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PREF ACE 


The 1923 Edition of WALKER’S MANUAL OF CALIFORNIA 
SECURITIES AND DIRECTORY OF DIRECTORS, the fifteenth an- 
nual number, contains particulars of over one hundred and thirty new 
companies and covers a wider field than any previous issue. An effort 
has been made to also cover the corporations of the Twelfth Federal 
Reserve District outside the State of California which have placed 
their securities on the California market; as the financial returns 
warrant it, it is hoped to continue this work until the Twelfth Federal 
Reserve District is covered as thoroughly as the State of California. 


Since 1909 WALKER’S MANUAL has grown from one hundred pages 
to over eight hundred pages. Up to this year it has been an individual 
effort; the magnitude of the work made it impossible to continue on 
these lines, so in January, 1923, I organized WALKER’S MANUAL 
INCORPORATED which will in future publish the Manual. I have, 
I hope and believe, created an organization which will continue to 
issue WALKER’S MANUAL on the same lines as those along which it 
has always been published, giving information to which the investing 
public is entitled, honestly, as correctly as possible and free from any 
outside influence of an improper character. 


To all those who have given me their support and encouragement in 
such a liberal measure during the past fifteen years I offer my thanks 
and wish to assure them that I fully realize that the success of the 
Manual has been largely due to their kindly attitude and that I am 
using every effort to insure the carrying on of the work in such a 
manner as to merit in the future the friendly feeling which they have 
always displayed in the past. 


H. D. WALKER. 
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MEMBERS OF 
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e 


DIRECT WIRE TO NEW YORK 


482 CALIFORNIA STREET 


SAN FRANCISCO, CAL. 


CARL RAISS ALBERT RAISS 


Carl Raiss & Co. 


MEMBERS 
THE SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


STOCKS & BONDS 
© 


429 CALIFORNIA ST., INSURANCE EXCHANGE BUILDING 
SAN FRANCISCO, CALIFORNIA 
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SAFETY 


Is the essential principle 
We adhere to in the handling of 


Investment Securities 


The ANGLO LONDON PARIS COMPANY founded to take 
over the business conducted by the Bond Department of THE 
ANGLO & LONDON PARIS NATIONAL BANK of San 
Francisco, enjoys complete co-operation with the Bank. With a 
conscientious and comprehensive service, and unusual 
facilities, the Company occupies a splendid 
position for usefulness in all depart- 
ments of a bond business. 


State Bonds City Bonds Irrigation Bonds 


County Bonds School Bonds Corporation Bonds 
Impartial counsel on all investment problems Orders executed on all exchanges 


Our current list of offerings will be sent you on request 


ANGLO LONDON PARIS COMPANY 


SAN FRANCISCO 
One Sansome Street Telephone Douglas 8100 
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SECTION ONE 
UNITED STATES LOANS 


AND 


BONDS ISSUED BY STATE OF CALIFORNIA 


SAN FRANCISCO 
OAKLAND LOS ANGELES 


ASSESSED VALUATION, BONDED INDEBTEDNESS 
and RATES of TAXATION of CALIFORNIA COUNTIES 


GEARY, MEIGS & CO. 


Members San Francisco Stock Exchange 


Dealers in 


STOCKS & BONDS 


Securities also bought and sold on commission 


315 Montgomery Street ° California Commercial Union Building 
Telephone Garfield 3450 
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California’s largest bank main- 
tains a Bond Department 
where any information re- 
garding general investment 
conditions or specific secur- 
ities is readily available. 


BOND DEPARTMENT 


Bank of It aly 


CALIFORNIA 


I Gor gle UNIVERS Ty OF cA LIFORNIA 


UNIYED STATES BONDS 


UNITED STATES GOVERNMENT BONDS 
As of March 1, 1923. 


The data on the succeeding pages relating to securities of the United States 
Government has been furnished by C. F. Childs & Co., the well-known Govern- 
ment bond specialists of Chicago and New York. 


FIRST LIBERTY LOAN OF 1917 (314%). 
Offered to the Public May 14, 1917. 

Exempt from all Taxation except Estate or Inheritance Tax. 

Dated June 15, 1917. Callable at par on 3 months’ notice on any 
interest date on or after June 15, 1932. Due June 15, 1947. 

Interest June-Dec. 15, 344% per annum. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
Registered, $100, $500, $1,000, $5,000, "$10, 000, $50,000, $100.000. 

Sinking Fund: See Note 3. 
010 eo) 1 06 01 0) cae ne a oe Re ee Cen eo ee $1,410,000,050 


on 


TG SUC Gs se oes a fesse oncasniers dic ess see caps eee teescenoete eee $1,989 455,550 
Number of Subscribers, 4,500,000. 


FIRST LIBERTY LOAN FIRST CONVERTED 414%. 
*Issue of May 9, 1918. 


Issued to provide for the conversion of the First Liberty Loan 
Bonds dated June 15, 1917 (344%), and Second mOnVEreS 4% of 
Nov. 15, 1917. 

Taxation: See Notes 1, 2, 3. 

Acceptable for taxes. See Notes ‘2, 4. 

Dated May 9, 1918. Redeemable on or after June 15, 1932. Due 
June 15, 1947. 

Interest June-Dec. 15, 444% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Note 3. 

Issued and Outstanding (including First 4s) ou $538,308,750 


FIRST LIBERTY LOAN SECOND CONVERTED 414%. 
“Issue of Oct. 24, 1918. 
Issued to provide for the conversion of First Liberty Loan 314% 
bonds before Apr. 24, 1919. 
Taxation: See Notes 1, 2, 3. 
Acceptable for Taxes. See Notes 2, 4. 


Liberty Bonds BOND DEPARTM al 


CALIFORNIA aly 
Largest Dealers in U. S. Government Securities on the Pacific Coast 


Treasury Notes 
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Dated Oct. 24, 1918. Redeemable on or after June 15, 1932. Due 
June 15, 1947. 

Interest June-Dec. 15, 444% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Note 3. 
Issued and Outstanding 2... eeeeeeeee cecceecececcecccececeeesceccesseeneceens $3,492,150 


*The First Converted 414% issue of May 9th was the result of con- 
verting 34s into First 4s and later into 44s at the time the Third 
Liberty Loan was issued. The First-Second Converted 414s were the 
result of converting 3's into 44s at the time the Fourth Liberty Loan 
was issued. 


SECOND LIBERTY LOAN CONVERTED 414%. 


Issued to provide for the conversion of the Second Liberty Loan 
of Nov. 15, 1917, 4%. 

Taxation: See Notes 1, 2, 3. 

Acceptable for taxes. See Notes 2, 4. 

Dated May 9, 1918. Redeemable on or after Nov. 15, 1927. Due 
Nov. 15, 1942. 

Interest May-Nov. 15, 414% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Note 3. 
Outstanding (including Second 48) ou esssssccseseesesesseseeseseee $3,268,297 ,500 


THIRD LIBERTY LOAN 41%. 


Offered to the public in May, 1918. 

Taxation: See Notes 1, 2, 3. 

Acceptable for taxes. See Notes 2, 4. 

Dated May 9, 1918. Not redeemable. Due Sept. 15, 1928. 

Interest Mar.-Sept. 15, 444% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000: Registered, $50,000, $100,000. 

Sinking Fund: See Note 3. 
CUES GINNING ctr ee coe cere eater ee $3,439,788,050 


TESCO: denice ee Ral ee ads $4,175,650,050 


We buy and sell all issues of UNITED STATES GOVERNMENT BONDS 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 Callfornia St. Hoge Buliding Wilicox Bullding 
Los Angeles San Francisco Seattle Portiand 
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FOURTH LIBERTY LOAN 414%. 


Offered to the public in October, 1918. 

Taxation: See Notes 1, 2, 3. 

Acceptable for taxes. See Notes 2, 4. 

Dated Oct. 24, 1918. Redeemable on and after Oct. 15, 1933, at par 
and accrued interest. Due Oct. 15, 1938. 

Interest Apr.-Oct. 15, 444% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100. $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Note 3. 
OTTER): 006 0) | nnn 160 YAR 150s 515) 0) 


PSSUCG. sxoss2oeleseliapiget cece ereesdioaiedeatieaneeicer eats: $6,964,581,100 


UNITED STATES OF AMERICA 414.% TREASURY BONDS 
OF 1947-1962. 


Issued to refund short term Treasury Notes on Oct. 9, 1922. 

Taxation: See Notes 1, 3. 

Acceptable for taxes. See Notes 2, 4. 

Dated Oct. 16, 1922. Redeemable on or after Oct. 15, 1947. Due 
Oct. 15, 1952. 

Interest April-Oct. 15, 444% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $100, $500, $1,000, $5,000, 
$10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Note 3. 
Outstanding ee ee os 961,600 


| ETT Haare eee nn ee rer nee $764 450, 900 


NOTES. 
Tax’ Exemptions Under Present Law (Revenue Act of 1921). 
CORPORATIONS. 
Interest from all issues is exempt from Corporation Income Tax. 
INDIVIDUALS. 


Note 1—No issue is exempt from estate and inheritance taxes. All issues 
are exempt from other state and local taxation and from normal Federal in- 
come tax. Otherwise: 

(1)—First 34s wholly tax exempt. 

(2)—Liberty 4s and 4144s wholly exempt as follows: 
$75,000 bonds to July 2, 1923, and 

Special 30,000 First-Second 4%s to July 2, 1923, and 

50,000 bonds to July 2, 1926, and 

(3)— 5,000 in the aggregate, Liberty 4s or 4\s, 

Treasury 4%8, Treasury Certificates of Indebtedness or 

Treasury Savings Certificates for the life of the issue. 


Liberty Bonds BOND DEPARTMENT 


Bank of Italy 


CALIFORNIA 
Largest Dealers in U. S. Government Securities on the Pacific Coast 


Treasury Notes 
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Note 2—Acceptable for Taxes: 


All Liberty 4%,8s, Treasury Notes and Treasury 43s, if owned continuously 
for at least six months prior to death, are acceptable at par and accrued in- 
terest in payment of any estate and inheritance taxes imposed by the United 
States under any present or future law. 4%s must have been converted from 
4s six months prior to death in order to be eligible regardless of how long the 
4s have been owned. 


Treasury Notes are acceptable at par and interest in payment of Federal 
taxes payable at or within six months of maturity. 


Note 3—Sinking Fund: 


Beginning July 1, 1920, and for each fiscal year thereafter until all Liberty 
Bonds are retired, there is appropriated out of any money in the Treasury not 
otherwise appropriated, an amount equal to the sum of (1) 24%, of the aggre- 
gate amount of such bonds outstanding on July 1, 1920, less an amount equal 
to the par amount of any obligations of foreign Governments held by the 
United States on July 1, 1920, and (2) the interest which would have been pay- 
able during the fiscal year for which the appropriation is made on the bonds 
purchased, redeemed, or paid out of the sinking fund during such year or in 
previous years; to be applied to retirement at maturity, redemption or pur- 
chase at an average cost not to exceed par and accrued interest. 


Note 4—Conversion Privileges: 


First and Second 4s are convertible into First and Second 4%s, respectively 
(subject to termination on six months’ notice by Secretary of Treasury). Con- 
version and transfer of registered bonds may be accomplished as one operation. 


DENOMINATIONS, FORMS, ETC.: 


Coupon 315 are not issued in larger denominations than $1,000. 


Treasury Notes, Treasury 4%s of 1947-1952, and Registered 3128 are not 
issued in denominations of $50. 


Treasury Notes are not issued in Registered form, but are issued in coupon 
form in $100,000 denomination. 
Otherwise all are issued in denominations— 


Coupon—$50, 100, 500, 1,000, 5,000, 10,000. 


Registered—$50, 100, 500, 1,000, 5,000, 10,000, 50,000, 100,000, and are 
interchangeable, registered for coupon or vice versa. 


Books close in Washington for transfer of Registered Gonds one month 
prior to interest date. 


UNITED STATES OF AMERICA 2% CONSOLS OF 1930. 
Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 144%. 


Dated Apr. 1, 1900. Redeemable at 100 after Apr. 1, 1930; last 
numbers paid first. 


Interest quarterly, Jan.-Apr.-July-Oct. 1. 
OUtStameiie.,  dicentei aca ceerieae cess chee te eases estes eee $999,724,050 


Make our centrally located ground Schwabacher 
floor office in the Palace Hotel 


Building your headquarters for een is Co 


obtaining reliable information re- anio'k 
garding investment securites. 665 MARK meee DOULA 500 


an Kranerecea 
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UNITED STATES OF AMERICA 4% LOAN OF 1925. 
Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 1%. 
Dated Feb. 1, 1895-1896. Redeemable at 100 after Feb. 1, 19235. 
Interest quarterly, Feb.-May-Aug.-Nov. l. 
010 32:5) 016 1 unre  sMtaren eer Preece ere SEES $118 489,900 


UNITED STATES OF AMERICA PANAMA CANAL LOAN 
SERIES 1906 (2%). 
Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 144%. 

Dated Aug. 1, 1906. Redeemable after Aug. 1, 1916, at 100 and 
interest. Due Aug. 1, 1936. 

Interest quarterly, Feb.-May-Aug.-Nov. 1. 
OUtStanG ne een hace eects eat ese elie aces ence ages eoe ae $48,954,180 


UNITED STATES OF AMERICA 10-30-YEAR PANAMA CANAL 
LOAN, SERIES OF 1908 (2%). - 
Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 42%. 

Dated Nov. 1, 1908. Due Nov. 1, 1938. 

Interest quarterly, Feb.-May-Aug.-Nov. 1. 
OG SL AI INO ac esos hacer aes ates wciabext cei watdentcec aecicvea tuned attends $25,947,400 


UNITED STATES OF AMERICA 50-YEAR PANAMA CANAL LOAN, 
SERIES OF 1911 (3%). 
Exempt from all Taxes. 


Not available as security for circulating notes. 
Dated June 1, 1911. Due June 1, 1961. 
Interest quarterly, Mar.-June-Sept.-Dec. 1. 
OUtstandinie 2s a te ie et ee ees $49,800,000 


UNITED STATES OF AMERICA CONVERSION BONDS (3%). 
Exempt from all Taxes. 


Not available as security for circulation. 
Dated 1916-1917. Due 30 years from Jan. 1 of year of issue. 
Interest quarterly, Jan.-Apr.-July-Oct. 1. 

UGS e110 a le So Seneca nt lt ee hohe emai ae $28,894,500 


UNITED STATES OF AMERICA POSTAL SAVINGS BONDS 
(1st 13th SERIES) 214%. 
Exempt from all Taxes. 

Not available as security for circulation. 

Dated 1911-1917. Redeemable 1 year after date. Due 20 years 
from date of issue. | 

Interest Jan.-July 1. 
MOUUCS INGO 2c as Fetes ne on Raa aed hes Ahnds ece alte $11,860,200 
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PAH E HIGHEST 


, Bi 4S requirements of Insti- 

3 tuitions, Estates, and 
large investors, are served 
by Municipal Bonds, the di- 
rect obligations of State, 
Counties, Municipalities and 
School Districts of Califor- 


nia. 


Adequate service to meet these 
requirements is properly the 
function of Municipal Bond 
Specialists. 


It has been our pleasure to 
serve in this capacity for many 
years. You may possibly derive 
benefit in consulting with us 
concerning your Municipal 
Bond problems, both as to pol- 
icy and purchase. 


SECS DRI TORE OIG DCP TR a 


| RHMOULTON& COMPANY 


LOS ANGELES 
TITLE BUILDING 
Velephones n 260 
L108 ANOQELES SAN FRANCISCO 
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STATE ( 


VALUES OF PROPERTY IN, AND INDEBTE 
AND RATES OF TAXATION. (NORA 


Number of Value of Value of Value of 

COUNTIES Acres of Land Real Estate Improvements on Personal 

Assessed Estate Property 
Wile nee on hi tts ka Meenali 452,204 $151,557,680 $82,645,375 $45,440, 126 
MM ap cus och vice dhotre tieed ae 47,9 543,127 ; 56,04] 
ee Te ee Meee tan Ole tae REE ts 306,181 3,090,458 1,827,386 926, 656 
| IE ane ae pei ast rs Cee ee 932,333 23,995,855 6,436,280 4,611,400! 

So ne SEC GE RIPE tee Tay ba eee 530,896 5,081,250 1,462,485 888, 
WR cst tA teat 87 te ke oe tae 630,575 15,619,875 2,591,270 3,365.68 
COMER NONE is. void 8 has 6 Sone 459,623 33,224,370 26,778,685 18, 285,08 
Dhak NOwtOs .. co2ciegeecccibeetectasiabes 222,480 8,199,985 389,135 742,12 
Wel ROORGA «ai oF checkers aaxecksten 721,699 7,198,950 1,564,730 1,192,771 
PROGR Aictc chat an.b.cascies ce tea tet’ 2,178,000 95,697,310 40,483,550 25,348,380 
AIR 6:: aah xccthas a'xg Perlestevs Vilna: 631,339 17,634,715 2,528,883 3,232,50 
Pe aBIS «ocx. 3c oro ka itncaieiieee. 1,694,481 26,698,745 4,718,655 6,805,80 
Finwetial. 5.02062 aa oct eee aence enone 1,192,638 28,800,639 6,200,292 6,620,098 
DG oe wa ie ced cee ee ve hat aes Sac 269,411 6,655,692 2,176,631 1,887,08 
jE te ee Pe a rer s 3,575,576 107,758,590 17,253,300 27,619.47 
1 ee a ne rer ee te eee 847,523 16,391,475 4,088,265 3,197,21 
Pn Se BEE ee ee eee ee 367,508 4,592,180 1,345,990 631,79 
TNS 3.0759 50a aaa chons on culcekeeea eaas 957,386 8,657,540 1,763,296 2,582,01 
Ell Baa a 5 auc enacaee coast aves 1,283,233 684,214,585 358,560,840 244,343, 10 
ES oa areas a's coir Nnkcalec wedicn ire 824,623 14,716,580 1,948,335 2,188, 78 

1 ae Sad Si ae een Sie 303,291 14,805,330 6,562,850 2,637, 
MORNIN 55 525 SacanTaa crt pix th Pee adh 393,200 3,226,716 536,789 756,73 
ROSIER 8 ni Som au ne te cyte ot 1,798,708 18,018,881 3,171,690 4,254.0 
NE oS ren oe mn tae Ane 8 1,188,376 19,061,916 4,751,542 5,685.8! 
Oe ECT een se aes ere re ee 754,213 5,057,250 1,140,565 1,756, 18 
MOM a Gras 65S BESS Bok Gch oh eaten Ce ehé ens 194,610 1,592,520 294,020 348.0 
ORG siecle sn ccaes Celeatetas, 1,486,211 25,785,070 6,541,590 5,783.9 
RR ks odor acted caeiited fck-eateeaiee hac 411,895 11,869,520 6,045,465 3,649.8) 
NOVO cas ci aioe te cee ae de Lesa t 475,597 3,408,960 2,393,415 1,179.2 
oe, oe ene © eee eee 444,377 63,108,300 29,233,395 44,0265 
PIO 75625 5 irs borates aieid ee vet. 594,927 8,571,705 4,084,845 904,5 
gp” RR are tate ek ee 555,381 8,346,200 1,085,850 2,797.1 
FIGMrNIIES 2 Si oii cetacertsolsckesze. 1,751,415 23,603,100 11,123,270 4,037,6 
OR BIOTIES 5 5 es see ghee eb ace aseGislewas 591,796 66,848,464 28,135,605 14,9848 
RASS EPR os aCe cee Sune etuhis siete aeis 658,238 8,153,180 2,339,680 2,308.2 
BD FOOCDALGIN. 5 6:6 s:0r990:5.5.4 n605 00442 2,407,158 30,672,450 17,504,580 6,510,0 
Balt TRG 2 scx 5-45 wesc ccd ccune tes 1,212,747 55,039,580 14,622,148 11,8807 
SINS PR INIOOG <u. 51a env vin PUS.4b ong OA e as 29,760 296,993,670 212,463,251 90,525,9 
RAD FORGUIN. 5 cious cones cdraniaazeeee tt 986,360 58,653,945 22,561,950 14,410) 
Dati dstia OM RNG os6ic <0 5c i dos wa RE 1,666,235 20,137,330 4,958,495 8,895.1 
I DERG So Ss aig At os beh <8 22h 305,800 23,016,585 11,154,090 2,758,4 
Batts Bariate. st oscccseisecc ic t3c633! 1,070,628 27,780,350 12,316,445 11,319, 
Bamba Cure eo 2 5 525 66s aos dace 753,696 53,159,980 32,036,115 12,153, 
See Criss 2 sok 5 224 cenheteacsuadieaioe: 259,724 12,230,830 6,821,180 2,696, ; 
CL SR 8 SIO, at 1,533,783 10,149,895 2,868,440 2,843,; 
NG i tansn suk sad ata ch ea else eet 329,763 1,820,975 469,255 267,) 
PRS VOU a escisvicav'c ew fe oo oN data RL cen 1,940,478 13,693,460 3,479,990 3,369, 
CBI 5". as ch aoardss bee neica Ron Le 521,344 16,856,855 8,059,135 4,204, 
BOON oo csp et int eekidas Leases. 919,108 25,380,840 11,843,925 5,140, 
LE kee GP ay aie tk al a 807,505 32,590,860 10,541,795 7,906,’ 
MUOGE ics ok 5 Satara SS RERCEC Ti nad bkdtawn 374,513 13,036,805 2,192,795 2,381, 
MORTON, £765.56 90 255 Masca teeeus aden 1,380,118 10,744,820 2,760,585 3,184, 
UNO 3.8 oo ca et Sadie hy otce wee pic ats 615,389 2,578,515 308,385 496, 
fg eT aie Fae RC ON cts 1,493,469 41,631,020 16,855,715 8,176, 
PUNTO 6.4 i0's'5 Ue Xv aki’ Cs aa SOR EOS 463,304 5,005,271 2,002,710 1,332, 
Se I eee ee hate Cite aeeL RPE Es 605,137 34,518,035 8,358,801 4,315, 
ROMS A oat g: cats fe abet ontd Gabel edeue 593,862 18,054,660 4,229,950 3,921, 
PURO SL ovata Oe Velett Lester ah eee 374,134 8,636,475 3,762,150 ,504, 
(KU Sr ee ee ae a \ 50,372,032 $2,354,169,919 $1,084,484,819 $707,273, 


eae 
Norr.—Where two rates of taxation are shown, the lesser rate is levied upon property situated within the limite | 


WE SPECIALIZE IN MUNICIPAL BONDS 


SAN FRANCISCO 
LOS ANGELES 
INCORPORATED 


Digitized by Google 


BOND & GOODWIN & IUCKER 


Original from 


UNIVERSITY OF CALIFORNIA 


f UNITED STATES BONDS 13 


ALIFORNIA 
OF, EACH COUNTY FOR THE YEAR 1922 


Total County Rate 
. ; Value of Property of Taxation on 
Non-operative on Grand Total of Funded Debt Total County Each $100 
Property Operative Roll All Property Indebtedness (No State Rate) 
Inside — Outside 

$23] 538,213 $30,816,610 $321,011,101 $ 56,000 $75,690.67 $1.56 — — a. 96 
ry 708, 148 96,036 804,184 | eee eee 7,687.46 1.90 
$,844,500 6,906,536 «| ca eeeeceee | tt eee eee 3.60 — 4.00 
35,102,690 43,014,087 1,800,000 1,800,000.00 2.61 — 3.05 
7,432,380 8,604,920 |;  .esceeeeee | cae eee eee 2.08 — 2.48 
21,594,929 25,878, 166 249,000 249,000.00 1.8 — 32.30 
78,355,905 88,099,489 2,461,000 2,461,000.00 1.81 — 2.22 
9,331,247 9,366,297 160,000 000.00 2.15 — 2.55 
0,959,030 11,803,715 96,000 96,000.00 2.50 — 2.90 
162,184 567 186,506,885 4,800,000 4,800,000.00 2.44 — 2.84 
23,410,421 27,928,368 435, 435,000.00 1.35 — 1.95 
38,451,729 43,.447,63t [| .cceeeeeee fk eee eee 2.25 — 2.90 
41,621,912 50,505,406 1,500,000 1,508,630.26 1.67 — 2.07 
10,738,968 1B:1S7070 (I eeeieeese. | “oseeesyees 1.66 — 2.00 
152,777,160 180,465,737 2,405,000 2,405,000.00 1.10 — 1.40 
23,676,950 28,297,418 483,000 ,000.00 2.47 — 3.07 
6,579,150 6,620,190 13,500 13,500.00 1.98 — 2.38 
13,002,853 17,043,278 100,000 100,000.00 1.80 — 2.20 
1,319,557,526 1 gat 418,167 2,705,000 3,612,329.00 1.31 — 1.81 
18,853,755 2A41009.  -wetavterwe de > ‘Vedeaada vans 1.89 — 2.29 
24,025,725 27,481,970 Siitaasese, i) aialatenncd 2.19 — 2.59 
4,524 S317 488. + (adedaetses OF - weebeaienis woe. oe 2.40 
25,481,545 30,243,328 42,500 44,400.25 2.00 — 2.40 
29,517 504 36,005,257 1,230,000 1,230,000.00 2.30 — 2.90 
7,988,030 8,498,360 400, 400,000.00 2.30 — 2.65 
2.742,215 $463,286 § nee ee eee fn ce we ees oe. 1.50 
38,110,655 45,827,050 181,000 181,000.00 1.85 — 2.29 
21,580,760 25,298,422 ,000 500,000.00 1.96 — 2.41 
6,968,810 O508581 <o opediiutite o's aver e ates 3.00 — 3.50 
136,44 151,415,206 1,400,000 1,400,000.00 1.50 — 1.90 
13,574,130 2O005;508° ji -siseioesag -'l ~ Gea samen’ 2.48 — 2.88 
12,242,552 19,451,236 95,100 95,100.00 ..e. om 1.65 
38,768,650 53,862,649 1,230,000 1,230,000.00 2.638 — 3.13 
110,932,802 132,892,195 2,897,000 2,942,610.00 2.00 — 2.46 
12,801,130 14,291,963 200, 200,000.00 2.43 — 2.70 
54,716,900 94,380,856 1,750,000 1,930, ‘000. 00 3.05 — 3.55 
82,773,697 92,571,033 3,064,000 3, 064, 000.00 1.96 — 2.71 
615 858,062,426 71,117,200 71,1 17,200.00 3.47 — .... 
96,395,779 110,815,962 000 1,350,000.00 1.90 — 2.50 
33,990,948 38,816,317 1 546,000 1,546,000.00 1.87 — 2.30 
37,170,660 40,657,082 000 1,208,176.58 2.335 — 2.87 
51,419,785 60,290, 192 240,000 ,000.00 1.70 — 2.20 
073,995 116,447,860 250,000 000.00 1.72 — 2.15 
21,774,995 25,251,297 1,031, 000 1,031,000.00 3.00 — 3.63 
15,861,650 21,540,140). |) etwctvareawe ° ||| he een eine 2.60 — 3.10 
2, 280 80> iii \osdttetwate SF “etevuteues 2.2% — 2.75 
20,547,775 28,450,360 =| ace ee eee Le ew eee 1.66 — 2.26 
29,120,443 35,025,924 130,000 130,000.00 1.70 — 2.10 
50,159,977 1,698,000 1,698,000.00 3.10 — 3.50 

51,198,600 58,698,682 1,404,000 1,404,000.00 1.95 — 2.30 
17,621,245 21,511,968 825,000 825,000.00 2.80 — 3.40 
16,773,225 20,220,214 791,000 791,000.00 2.10 — 2.50 
3,387,910 $843,970. | = --saeiSdeeee Ob beewerees .... —= 3.00 
66,674,455 83,643,280 2,200,000 2,200,000.00 2.40 — 3.00 
8,340,571 11869.008 Fo wee ee 2.35 — 2.82 
47,199,732 54,430,195 1,818,000 1,818,000.00 1.95 — 2.25 
26.217,726 32,224,598 1, 140, 000 2, 188,500.00 2.13 — 2.73 
15,903, 18,763,657 | .......... 871.11 2.20 — 2.60 

$5,135,984,563 $117,001,300 $119,221 ,295.33 _ 
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MUNICIPAL BOND ISSUES OF THE CITY AND COUNTY OF SAN 
FRANCISCO, CALIFORNIA. 


ISSUE OF 1903. 


Bonds authorized at an election held September 29, 1903. 

Coupon Bonds. Dated July 1, 1904, 40-year serials, maturing in equal 
annual installments from June 30, 1905, to June 30, 1944, 3% per cent 
interest, payable semi-annually on June 30 and December 31. Principal 
and interest payable in San Francisco. 


Small 
Denomi- 
Total nations Cancelled Balance 
Authorized junder $100 
not printed 
Hospital.............2..2...-. $ 1,000,000 Last 30 Series|$ 250,000 
$ 750,000 
Sewer........ 00... ..........| 7,250,000 | $ 2,000 |Last 29 Series} 1,993,200 
5,254,800 
School............00.0.0.00000.. 3,595,000 3,000 |Last 22 Series} 1,616,400 
1,975,600 
Street 2:4 s eee: 1,621,000 1,000 |Last 16 Series} 972,000 
648,000 
County Court House 
and Jail .....00.......... 697,000 1,000 |Last 24 Series} 278,400 
417,600 
Library.........................| 1,647,000 3,000 1,644,000 | 
Children’s Playground 741,000 1,000 740,0° 
Golden Gate Park........ 330,000 2,000 328,06 
Mission Park................ 293,000 1,000 292,000 


$17,174,000 | $14,000 $9,046,000 | $8,114,000 


Note :—The $14,000 bonds, as shown in column two of the above state- 
ment, were authorized in small denominations merely to comply with 
the provisions of the ordinance requiring that one-fortieth of the bonds 
issued for each purpose should mature each year. 


The $9,046.000 bonds, as shown in column three of the above state- 
ment were cancelled in accordance with the provisions of the City Char- 
ter and ordinance of the Board of Supervisors No. 973, on account of 
their unsalability. 


We buy and sell! all bond issues of the CITY OF SAN FRANCISCO 
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MUNICIPAL SECURITIES 17 


WATER SUPPLY OF 1909. 
Bonds authorized at election held Nov. 12, 1908. Coupon or registered. 
Dated Jan. 1, 1909, denomination $1,000 each, 444% interest, payable semi- 
annually Jan. 1 and July 1. Principal and interest payable in San Francisco. 


Total Authorized. Each Series. Sold. Redeemed Outstanding. 
1910-1915. Tst 5 series. 
$600,000 $100,000 $600,000 $600,000 None. 


POLYTECHNIC HIGH SCHOOL. 
Bonds authorized at election held June 22, 19U¥. Coupon or registered. 
Dated Jan. 1, 1910, denomination $1,000 each, 4%% interest, payable Jan. 1 
and July 1. Principal and interest payable in San Francisco or New York. 


Total Authorized. Each Series. Sold. Redeemed. Outstanding. 
1914-1937. 
$600,000 $25,000 $600,000 $250,000 $350,000 


GEARY STREET RAILWAY. 
Bonds authorized at election held Dec. 30, 1909. Dated July 1, 1910, de. 
nomination $1,000 each, 414% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York 


Total Authorized. Each Series. Sold. Redeemed. Outstanding 
1915-1934. 
$1,900,000 $95,000 $1,900,000 $760,000 $1,140,000 


*MARKET STREET RAILWAY. 
Total Authorized. Each Series. Sold. 
1915-1934 Unsold. Redeemed. Outstanding. 
$120,000 $6,000 $81,000 $39,000 $29,000 $52,000 


*Authorized at same election and described same as Geary Street Ry. Bonds. 


HETCH HETCHY WATER BONDS. 


Bonds authorized at election held Jan. 14, 1910. Dated July 1, 1910, de- 
nomination $1,000 each, 4%% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York. 

Total Each Issue. 

Authorized. 1920-1964. Sold. Unsold. Redeemed. Outstanding. 
$45,000,000 $1,000,000 $39,719,000 $5,281,000 $38,000,000 $36,719,000 


EXPOSITION BONDS. 

Bonds authorized by an amendment to the constitution of the State, 
adopted by the people at an election held Nov. 8, 1910, and by an amendment 
to the charter of the City and County of San Francisco adopted at an election 
held Nov. 15, 1910. Dated May 1, 1912, denomination $1,000 each, 5% interest, 
payable May and Noy. 1. Principal and interest payable in San Francisco or 
New York. 

Total Authorized. Each Serles. Sold. Unsold. Redeemed. Outstanding. 
1915-1939. 
$5,000,000 $200,000 $5,000,000 None. $1,600,000 $3,400,000 


SCHOOL BONDS. 
Bonds authorized at election held Oct. 30, 1917. Dated Mar. 1, 1918, de 
nomination $1,000 each, 44%% interest, payable Mar. 1 and Sept. 1. Principal 
and interest payable in San Francisco or New York. 


Total Authorized. Each Issue. Sold. Redeemed.. Outstanding. 
1923-1942. 
$3,500,000 $175,000 $3,500,000 $175,000 $3,325,000 


We buy and sell all bond issues of the CITY OF SAN FRANCISCO 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St. Hoge Building Wilcox Bullding 
Los Angeles San Francisco Seattle Portland 
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CITY HALL BONDS. 
Bonds authorized at an election held Mar. 28, 1912. Dated July 1, 1912, 
denomination $1,000 each, 5% interest, payable Jan. and July 1. Principal and 
interest payable in San Francisco or New York. 


Total Authorized. Each Series. Sold. Redeemed. Outstanding. 
1917-1960. 
$8,800,000 $200,000 $8,800,000 $1,200,000 $7,600,000 


JAIL AND HOSPITAL COMPLETION. 
Bonds authorized at an election held Dec. 20, 1912. Dated Apr. 1, 1913, 
denomination $1,000 each, 444% interest, payable semi-annually Apr. and Oct. 
1. Principal and interest payable in San Francisco or New York. 


Total Authorized. Each Series. 
1916-1932 Sold. Redeemed. Outstanding. 
$1,700,000 $100,000 $1,700,000 $800,000 $900,000 


MUNICIPAL RAILWAY BONDS. 

Bonds authorized at an election held Aug. 26, 1913. Dated Dec. 1, 1913, 
denomination $100 ($525,000), $500 ($1,050,000), $1,000 ($1,925,000). Interest 5°, 
payable semi-annually, June 1st and December Ist. Principal and interest pay- 
able in San Francisco or New York. 


Total Authorization. Each Series. Sold. Redeemed. - Outstanding. 
1918-1952. 
$3,500,000 $100,000 $3,500,000 $500,000 $3,000,000 


STATEMENT OF BONDED INDEBTEDNESS. 


Authorized Outstanding 
but Unsold. Apr. 1,1923. 


Issue Of 314% Bonds -.00.00.....2.2.cecce eee sccsneneeeecececeeceeeeeeteteeeeeeees $ 56,000 $ 1,755,200 
Issue of 5% Bonds of 1908.20... eee ceee cece cece eeeeeees 80,000 12,460,000 
Issue of 4% % Polytechnic High School Bonds. el epee. . atte eee 350,000 
Issue of 444% Geary Street Ry. Bonds ................. Biase | aaa attends 1,140,000 
Issue of 416 % Market Street Ry. Bonds........0...0000000.000.... 39,000 52,000 
Issue of 444% Hetch Hetchy Water Bonds.........000..000..... 5,281,000 36,719,000 
TIssue of 5% EXposition: BONUS <isisccu iA Meeiiie dine laces 3,400,000 
Issue of 5% City Hall Bonds.....000000.000000020...0...02e ee Pg. ee doeteceta, 7,600,000 
Issue of 472% Jail and Hospital Completion Bonds. 200000 20000.......... 900,000 
Issue of 5% Municipal Railway Bonds.........000000000000000000000.0 cee 3.000.000 
Issue of 444% School Bonds ........00000000 cc ceccececeeeee nett eeeeteeeeees 3,020,000 


$ 5,540,000 $ 70,701,200 
Assessed Valuation 


Real and Personal Property, 1922-23000. eee emdbes etd: $615.330,576 
*Operative Property, 1922-230 occ cece ce cece ce eee tees cteeeteeeee cee $242,757,158 

Total, approximately 0.000.000... ce Ree Sn octet cetelec eeat tit $858 087,734 
Population, U.S: Census 192 Vek ee eit ae Oi eel eee diniiosesete ens 06,606 


*Operative property is taxed by the State only, since Nov. 8, 1910. The City 
receives a proportionate refund from the State for the payment of that portion 
of the City debt now outstanding which was incurred prior to that date. 


¢#Iexcluded by charter from bonded debt limitation, 


We buy and sell all bond issues of the CITY OF SAN FRANCISCO 
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INVESTMENT BANKERS ASSOCIATION OF AMERICA. 
CALIFORNIA GROUP. 


The Investment Bankers Association of America has been organized in 
order to promote the general welfare and influence of investment banks, or 
bankers. likewise banking institutions operating bond departments, and to se- 
cure uniformity of action, both in legislation and methods of handling securi- 
ties, together with the practical benefits to be derived from personal acquain- 
tance, and for the discussion of subjects of importance to the banking and com- 
mercial interests of the country which affect the investing public, and for pro- 
tection against loss by crime, or through willful and irresponsible dealers in 
investment securities, and to surround the offerings of its members with greater 
safeguards. 


Executive Committee of the California Group. 


Cyrus Peirce of Cyrus Peirce & Company, Chairman, San Francisco. 
J. W. Edminson of Wm. R. Staats Company, Vice-Chairman, San Francisco. 
G. C. Stephens of Stephens & Company, Sec. & Treas., San Francisco. 
Benj. H. Dibblee of E. H. Rollins & Sons, San Francisco. 

J. W. Harrison of Anglo London Paris Company, San Francisco. 

W. Prescott Scott of Bond & Goodwin & Tucker, Inc., San Francisco. 
Fred Shingle of Shingle, Brown & Company, San Francisco. 

Dean Witter of Blyth, Witter & Company, San Francisco. 

Thomas W. Banks of Banks, Huntley & Company, Los Angeles. 
Robert E. Hunter of Hunter, Dulin & Company, Los Angeles. 

James R. Page of Stevens, Page & Sterling, Los Angeles. 

James S. Riley of Drake, Riley & Thomas, Los Angeles. 

C. A. Sheedy of M. H. Lewis & Company, Los Angeles. 


The following is a list of the firms who have become members of the Cali- 
fornia Group as of June 7, 1923. 


American National Company. 
Anglo-California Trust Company. 
Anglo London Paris Company. 
Aronson ,& Company. 

Bank of California, N. A. 

Bank of Italy. 

Banks, Huntley & Company. 
Bayly Bros. 

*Blair & Company, Ine. 

Blyth, Witter & Company. 
Bond & Goodwin & Tucker, Inc. 
Bradford. Kimball & Company. 


Geo. H. Burr, Conrad & Broom, Inc. 


California Company. 

California National Bank. 
California Securities Company. 
*Cars‘ens & Earles, Inc. 

Wim. Cavalier & Company. 
Citizens National Bank. 

Drake, Riley & Thomas. 

First National Bank of San Diego. 
First Securities Company. 


*Freeman, Smith & Camp Company. 


Frick, Martin & Company. 

Hunter, Dulin & Company. 

M. H. Lewis & Company. 
McDonnell & Company. 

Mercantile Trust Company of Calif. 


*Merrill, Lynch & Company. 
*G. E. Miller & Company. 


R. H. Moulton & Company. 

Cyrus Peirce & Company. 
Pinckard, Shaughnessy & Anderson. 
Hloward G. Rath Company. 


*EK. H. Rollins & Sons. 


Ryone & Company. 
Schwabacher & Company. 
Security Company. 

Shingle, Brown & Company. 
Win. R. Staats Company. 
Stephens & Company. 
Stevens, Page & Sterling. 
Strassburger & Company. 


*S. W. Straus & Company. 


Sutro & Company. 
Tanner-Stephenson Company. 


Union Trust Company of San Francisco. 


*Branch Office. 
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SECTION TWO 


FOREIGN GOVERNMENT EXTERNAL LOANS 


PRINCIPAL AND INTEREST PAYABLE IN NEW YORK 
IN U.S. GOLD COIN 


The data on the succeeding pages relating to securities of Foreign Gov- 
ernments has been furnished by Mitchum, Tully & Co., San Francisco corre- 
spondents of Kidder, Peabody & Co., of Boston and New York, from sources 
believed to be correct. 


MITCHUM, TULLY & CO. 


Commercial Union Van Nuys 
Building Building 
San Francisco Los Angeles 


Through our Eastern correspondents 
and their European connections we may 
choose from the many securities avail- 
able throughout the world those of 
municipalities, governments and cor- 
porations whose financial standing 
assures a sound principal, an attractive 
return and a ready market. 


Correspondents 


KIDDER, PEABODY & CO. 


FOUNDED 1865 
New York 
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trassburger 
& Company 


Members 
San Francisco 
Stock and Bond 
Exchange 


133 Montgomery Street 


San Francisco 


PRIVATE WIRE CONNECTIONS 
WITH LEADING FINANCIAL 
AND COMMERCIAL CENTERS 


MEMBERS CHICAGO BOARD OF TRADE 


Telephone Douglas 2220 


Cotton 


Digitized by (OK gle es ee a 


FOREIGN GOVERNMENT SECURITIES at 


ARGENTINA. 


GOVERNMENT OF THE ARGENTINE NATION 2-YEAR 7% TREASURY 
NOTES. 


Subject to U. S. Income Taxes. Exempt from all Argentine Taxes. 
Direct obligation of the Argentine Government. 
Dated Oct. 1, 1921. Due Oct. 1, 1923. 
Interest Apr.-Oct. 1. Principal and interest payable in U. S. gold coin 
by Chase National Bank or Blair & Co., New York. 
Authorized and Outstanding Jan. 1, 1923.00.00... peace ae $50,000,000 


GOVERNMENT OF THE ARGENTINE NATION 5-YEAR 7% GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Argentine Taxes. 
Direct obligation of the Argentine Government. : 

Dated Feb. 1, 1922. Non-callable. Due Feb. 1, 1927. 
Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin 
by Chase National Bank or Blair & Co., New York. 

Authorized and Outstanding Jan. 1, 1923....... Cah tele cot io laihsa hi tiie ana Sienal ata, $27,000,000 


BELGIUM. 


BELGIAN GOVERNMENT EXTERNAL GOLD LOAN. 
1-YEAR 6° NOTES DUE JAN. 1, 1921. 
5-YEAR 6% NOTES DUE JAN. 1, 1925. 


Subject to U. S. Income Taxes. Exempt from all Belgian Taxes. 

Direct obligation of the Kingdom of Belgium. If any future loan is secured 
by any lien, this loan shall be equally secured. 

Dated Jan. 1, 1920. Due Jan. 1, 1921 and 1925. 

Interest Jan.-July 1. Principal and interest payable by J. P. Morgan & Co., 
or Guaranty Trust Company, New York, in U. S. gold coin. ; 

Noteholder has option at any time until maturity of surrendering his notes 
and requesting the Fiscal Agents to sell 11,000 Belgian francs per $1,000 Note 
at not less than 11 francs per dollar (i.e., 9.09 cents per franc). From such 
sale noteholder shal] receive par and accrued interest for his notes and one-half 
the profit on exchange (representing the difference between the sale rate and 
the fixed rate of 11 francs to the dollar) noteholder to pay commissions on sale 
not to exceed %% of the principal of surrendered notes. 

Fiscal agents, J. P. Morgan & Co., and Guaranty Trust Company, New York. 


Outstanding (5-Year Notes) Jan. 1, 1923 ........00...0000.. eects $18,600,000 
Retired Ci-Year Notes): 2.52 eatin Aes iene wetted 6,400,000 
PATO NOTIZOG essere et. 5 we ee ec earn eM ecata ee a coed foes ended aie eho oi 25,000,000 


KINGDOM OF BELGIUM 25-YEAR EXTERNAL GOLD LOAN 7!4°% SINKING 
FUND REDEEMABLE BONDS 


Subject to U. S. Income Taxes. Exempt from all Belgian Taxes. 


Direct obligation of the Kingdom of Belgium. If any future loan is secured 
bw any lien, this loan shall be equally secured. 

Tdated June 1, 1920. Not less than $2,000,000 to be redeemed by lot each 
year on June 1, until and including 1945 at 115¢¢. 

Interest June-Dee. 1. Principal, premium and interest pavable by J. P. 
Noruzan & Co., or Guaranty Trust Company, New York, in U.S. gold coin. 

Sinking Fund—On or before Mar. 10, 1921, and each year thereafter, $2. 
20,000 to be paid to Trustees to be applied to the redemption, by lot of $2,000,000 
ponds each year at P15. 
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Fisca] agents, J. P. Morgan & Co., and Guaranty Trust Company, New York. 


Outstanding Jan: 21928 acces eccits seceieoeectencsicecelidmenainits CR waete. $46,000,000 
|= 16 | w=] 6 kameeeteD naa Sat et selec xoN BN er eee ROR ree MPe ee TOO PY 7 OY ts PTO aE EY Bs SRN eT hs CET Ae 4,000,000 
POUCH OPIZ CO. Soccer nc ieee ase hs weg iam ees $50,000,000 


KINGDOM OF BELGIUM 20-YEAR EXTERNAL GOLD LOAN 8% SINKING 
FUND. 


Subject to U. S. Income Taxes. Exempt from all Belgian Taxes. 


Direct obligation of the Kingdom of Belgium. If any future loan is secured 
by any lien, this loan shall be equally secured. 

Dated Feb. 1, 1921. Redeemable in whole or in part after Feb. 1, 1931, at 
10714 and accrued interest. If bonds are not purchaseable in the open market 
for the Sinking Fund prior to Dec. 15, 1925, in amounts sufficient to retire bonds 
at the rate of $1,500,000 per year, the unexpended balance in the Sinking Fund 
is to be applied to the redemption of bonds by lot at 10744 on Feb. 1, 1926; and 
likewise any moneys remaining in Sinking Fund on Dec. 15th each year there- 
after are to be applied to the redemption of bonds by lot at 107% on next en- 
suing Feb. ist. Due Feb. 1, 1941. 


Interest Feb.-Aug. 1. Principal, premium and interest payable by J. P. 
Morgan & Co., or Guaranty Trust Company, New York, in U. S. gold coin. 


Sinking Fund—Commencing May 1, 1921, sums sufficient to purchase each 
year $1,500,000 bonds at 107% shall be paid to Sinking Fund. 


Fiscal agents, J. P. Morgan & Co., and Guaranty Trust Company, New York. 


Outstanding Sans hg LORS ccc st ceased 2a ti epee eee coated ne Snes etek ace $27,750,000 

TROUT O:, coe i ee cana a ao eee tee eho ei eae ag Dose cen atte 2,250,000 

UCAS 802) VA 216 ea eee ERO Ee Reet aOR Ear re A DN UREO REP) PRR AOA Ee NR REE aU ncn enn Ee en $30,000,000 
BOLIVIA. 


THE BOLIVIAN REPUBLIC 6% GOLD LOAN OF 1917. 
Subject to U. S. Income Taxes. Exempt from all Bolivian Taxes. 
Direct obligation of the Republic of Bolivia and secured by first lien upon 
railway revenues and properties, and various other government revenues. 
Dated Apr. 1, 1917. Due Oct. 1, 1940. 


Interest Apr.-Oct. 1. Principal and interest payable in U. S. gold coin at the 
Equitable Trust Co., New York. 


ChUtSta mdi DAs VEG ec aaa tie an ect at ed nem at thee os: $2,128,000 
Retired. 22.2 knee Bias daniel ae cts tacit ee etc ane Once teed ae ett one eesh eal 272,000 
POMC T AZO © ties sei chs ences oleic ns wscloc ace inasn stele as see Se am tte sien lal roe $2,400,000 


THE BOLIVIAN REPUBLIC SERIAL 6% GOLD BONDS DUE 1934. 
Subject to U. S. Income Taxes. Exempt from all Bolivian Taxes. 


Direct obligation of the Republic of Bolivia. 

Dated June 1, 1920. Callable as a whole or in part upon 6 months’ notice 
at 100 and interest. Due semi-annually, Dec. 1921 to 1934. 

‘Interest June-Dec. 1. Principal and interest payable in U. S. gold coin 
at the New York Trust Co., New York. 


Outstanding Jan. 1, 1923......... Se ee ee eS eee EN TREE REN OT ET OREN OE ee $1,850,000 
PGUIOIL | tacos ree eee Hoc ieeipeaaiee dares feted hata eee tert Re ectase ma taceladatc te 403,000 
PIUNOLIZEE. seSriieectes oie ee de ae tieea ce lured el ee bes lt Ae TE NG) 
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REPUBLIC OF BOLIVIA 25-YEAR SECURED REFUNDING 8% SINKING 
FUND GOLD BONDS. 


Subject to U. S. Income Taxes. Exempt from al! Bolivian Taxes. 


Direct obligation of the Republic of Bolivia. Specifically secured by a 
charge upon customs and other revenue of Bolivian Government and by first 
mortgage upon Atocha-Villazon Railroad now under construction and Potosi- 
Sucre Railroad, about to be constructed, together with pledge of net income of 
such railroads. Also first lien upon the Government’s continuing controlling 
stock interest in the National Bank of Bolivia and dividends declared upon such 
stock. Government agrees to provide additional security approved by the 
Trustee if proceeds derived from that pledged fall below 1% times amount 
required for annual service of loan. 

Collection of pledged revenues to be supervised by a permanent fiscal com- 
mission to be appointed by the President, consisting of three members, two to 
be appointed upon recommendation of the bankers one of whom to be chairman 
aud chief executive of the commission. 

Dated May 1, 1922. Callable as a whole only at 105 upon 90 days’ notice on 
any interest date on and after May 1, 1937. Callable in part at 105 on May 1 
each year beginning 1938 for sinking fund only. Due May 1, 1947. 

Interest May-Nov. 1. Principal and interest payable in U. S. gold coin at 
the Equitable Trust Co., New York. 

Sinking Fund—10% annually of largest amount of bonds at any time out- 
standing. Until May 1, 1937 funds accumulated over interest requirements shall 
be used by Trustee to purchase bonds at not exceeding 105 and any unexpended 
batance shall be retained by Trustee until a fund of $500,000 is accumulated, 
atter which further unexpended balances up to May 1, 1937 revert to the Gov- 
ernment. After May 1, 1937 any unexpended balance of annual service to retire 
bonds by drawings at 105, if not obtainable below 105 in the open market. The 
$500,000 fund or as much as is accumulated therein by May 1, 1937 shall be used 
io purchase bonds at not exceeding 105, and any portion remaining unexpended 
shall at maturity be applied toward the payment of bonds at par. 

- Trustee, Equitable Trust Co., New York. 


Outstanding . ..824,000,000 

Reserved for ‘exchange ‘and “cancellation | ‘of ‘External So ~ Railroad 
PROV G0 OS aan te ae faint wa aasca ee aeien eGaN aS oniomet nba e rebeet sae 2,000,000 
*Heserved (CURISSUGC). cof iecscs cakes meceee de seestdecischucnvecn ee al ninth dontieeesaneies 7,000,000 
PMI TOPAZ Cosco ses, Agente tise aiseaneenda. cane by eastactassd mente toMy $33,000,000 


*Reserved to be issued under careful restrictions to provide for the com- 
pletion of the Atocha-Villazon Railroad and the Potosi-Sucre Railroad and of 
this amount $2,000,000 will not be issued until after Jan. 1, 1923, and the balance 
not until after Jan. 1, 1924. 


BRAZIL. 


UNITED STATES OF BRAZIL 20-YEAR 8% (NON-CALLABLE) EXTERNAL 
GOLD BONDS 


Subject to U. S. Income Taxes. Exempt from all Brazilian Taxes. 


Direct obligation of the United States of Brazil, and are specifically secured 
by a first charge on the present consumption and stamp taxes. 

Dated June 1, 1921. Not callable in whole or in part. Due June 1, 1941. 

Interest June-Dec. 1. Principal and interest payable in New York in U. S. 
gold coin, at the office of Dillon, Read & Co. 


UNITED STATES OF BRAZIL Twentyryear 8% Gold Bonds 


urixns’ BOND & GOODWIN & TUCKER oe 


ORPORAT 


| ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Sinking Fund—Agreement made to buy $625,000 principal amount of bonds 
semi-annually during the life of the loan at or below 105 and interest. Any bal- 
ance unexpended at the end of six months reverts to the Brazilian Government. 


Fiscal agents, Dillon, Read & Co., New York. 


Outstanding Jans 1 U2 Sie cesccceciscsseecstpianlavenssadebisecedeieteed teas ceecercassieeeiiatieaiade $47,500,000 
FRCL cco esata ce chess cag secant ce egestas ae aoe ee 2,500,000 
PAUTHOPIZ EO” secoccececen clei ct tees a incest fear oat aden eansetedieres $50,000,000 


UNITED STATES OF BRAZIL 30-YEAR 7% GOLD BONDS. 
(Central Railway of Brazil Electrification Loan) 
Subject to U. S. Income Taxes. Exempt from all Brazilian Taxes. 


Direct obligation of the United States of Brazil. Specifically secured by a 
first charge on the gross revenues of the Central Railway of Brazil. 

Dated June 1, 1922. Callable after fifteen years on any interest date on 60 
days’ notice at 102. Due June 1, 1952. 

Interest June-Dec. 1. Principal and interest payable in U. S. gold coin at 
office of Dillon Read & Co., New York. 

Sinking Fund—During first 15 years payments sufficient to purchase each 
six months one-sixtieth of the total authorized loan if bonds are obtainable in 
the open market at or below par; thereafter payments are to be sufficient to 
retire the entire outstanding issue in semi-annual installments, either by 
purchase up to 102 or by call at 102. 

Fiscal Agent, Dillon, Read & Co., New York. 


UNUSUAL tee cee as cece ean eae ag ea ee rae $24,545,500 

Retired by Sinking Fund... oo... eee cece ccecceeceecesecescecccececeeseesassseseereesess 454,500 

POOP IZ OU: 2.3 OF acs alc eet are al cei acl tute Sea lee leh liar eas $25,000,000 
BRITISH. 


UNITED KINGDOM OF GREAT BRITAIN AND JRELAND 20-YEAR 514% 
GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all British Taxes. 


Direct obligation of the Government of Great Britain and Ireland. 

Issued upon conversion of an equal amount of 2-year 544% Convertible Gold 
Notes which matured Feb. 1, 1919. 

Dated Feb. 1, 1917. Due Feb. 1, 1937. 

Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin by 
J.P. Morgan & Co., New York, or in London at $4.86'% to the £. 
Authorized and Outstanding Jan. 1, 19238. ...000 lle eeeceeeee cece eee ce ces $143,587,000 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 5!4%. 
10-YEAR CONVERTIBLE GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all British Taxes. 


A direct obligation of the British Government. 

Dated Nov. 1, 1919. Bonds due Nov. 1, 1929. 

Interest Feb.-Aug. 1. and principal paid by J. P. Morgan & Co., New York 
in U.S. gold coin. 

Convertible at par oat any time prior to maturity, at rate of $4.30 per 
pound into o% British War Loan payable Feb. 1, 1029. in London at 105, 
Outstanding Jan. 1, 1923 000000.. Sade hia Re Per Se are ae ig dhia ani ae Bane Me st nia! $148,379,100 


We are dealers in bonds of the UNITED KINGDOM, the DOMINION OF 
CANADA and other FOREIGN INVESTMENT issues 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St, Hoge Bullding Wilcox Building 
Los Angelcs San Francisco Seattle Portland 
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CANADA. 


GOVERNMENT OF THE DOMINION OF CANADA 5% GOLD BONDS 
(DUE APRIL 1, 1921, 1926, 1931). 
Subject to U. 8. Income Taxes. Exempt from all Canadian Taxes. 


Direct obligation of the Canadian Government, 
Dated Apr. 1, 1916. Due Apr. 1, $25,000,000 in 1921; $25,000,000 in 1926; 
$25,000,000 1931. 


Interest Apr.-Oct. 1; principal and interest payable at Bank of Montreal, 
New York, in U. S. gold coin. 


Outstanding Varies by 192 8 kaos hiss Soe se Nate ceed eee deca ake So coceeseeieee $50,000,000 
PRCULE OR: oooh Sask sues Os acre A ee adn re coe a ean coteeet Lyn 3 Oe Maat aaa 25,000,000 
PRU OFZ OCs os a gcse cc corse wend ees ees tah ete ications $75,000,000 


GOVERNMENT OF THE DOMINION OF CANADA. 
TWO-YEAR 5!4% GOLD NOTES. (DUE AUG. 1, 1921.) 
TEN-YEAR 514% GOLD BONDS. (DUE AUG. 1, 1929.) 


Subject to U. S. Income Taxes. Exempt from all Canadian Taxes, except when 
owned by residents of Canada. 


Direct obligation of the Canadian Government. 


Dated Aug. 1, 1919. Due Aug. 1, $15,000,000, 1921; $60,000,000, 1929. 


Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin by 
Bank of Montreal, New York. 


Qutstanding Jan. 1, 1923....0.0.......... ec enna einai Side sta PM agieent adit tated salen Bknte vida cee a $60,000,000 
TROUPE od 2 UTS SUC 4p ee tetas ee oe Gide heen dk ie geen nant neue ooh ensutaee tauren ote 15,000,000 
PMPUCTOTN ZO arcs Foes Glee toas Ses eee ole acs acta alidee Boece ueaido eeees $75,000,000 


GOVERNMENT OF THE DOMINION OF CANADA 30-YEAR 5% GOLD. 
Subject to U. S. Income Taxes. Exempt from all Canadian Taxes, except when 
owned by residents of Canada. 


Direct obligation of the Canadian Government. 

Dated May 1, 1922. Callable as a whole on and after May 1, 1942, upon 
69 days’ notice at 100 and interest. Due May 1, 1952. 

Interest May-Nov. 1. Principal and interest payable in U. S. gold coin 
at the Agency of the Bank of Montreal, New York. 
Authorized and issued Jan. 1, 1020.00. ee... $100,000,000 


CHILE. 


REPUBLIC OF CHILE 20-YEAR EXTERNAL SINKING FUND GOLD 
LOAN 8%. 


Subject to U. S. Income Taxes. Exempt from all Chilean Taxes. 


Direct obligation of the Chilean government. If anv future loan is secured 
by a lien, these bonds shall be equally secured. 

Dated Feb. 1, 121.) Quarterly payments to be paid to a sinking fund suffi- 
cient to retire $1,200,000 vearly at not over 110 and interest, if retired before 
Feb. 1, 1951. and at not exceeding 105 and interest thereafter. If bonds are not 
so purchased the unexpended balance on Dee. Toth ot each vear is to be applied 
to the redemption of bonds on the following Feh, Ist at the current redemption 
price. All bonds not previously retired by the sinking fund are to be paid at 
maturity at 105 and interest. Due Feb. 1, 194d. 

Redeemable at 110 and interest on any interest date on 60 days notice on 
or before Feb. 1, 1951, and at 105 and interest thereafter. 
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Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin at 
Guaranty Trust Co., New York. 


CUCSUA MGI al A, EO ye ress ride a et eleal sacs ea ae Sahat enecoaahs $22,300,000 
PROC UIT OC ottobre ar raca teenie elec taat toda as Pe ee Ren Peete IT ACT Ge ONT re NE 1,700,000 
POU CN OPI Cec ote i terete, eae nis wat otal needed dae eetae tee nee ateesian, $24,000,000 


REPUBLIC OF CHILE 5-YEAR EXTERNAL SINKING FUND GOLD LOAN 8%. 
Subject to U. S. Income Taxes. Exempt from all Chilean Taxes. 


Direct obligation of the Republic of Chile. If any future loan is secured 
by a lien, these bonds shall be equally secured. 

Dated Oct. 1, 1921. Callable only according to provisions of Sinking Fund as 
follows: 25% of total issue during each year ending Oct. 1, 1923, 1924, 1925, 
1926. Due Oct. 1, 1926. 

Sinking Fund—Government will deposit funds in quarterly instalments 
commencing Jan. 1, 1923, sufficient to purchase or retire 25% of total issue 
during each year ending Oct. 1, 1923, at 104; 1924, 103; 1925, 102; 1926, 101. 

Interest Apr.-Oct. 1. Principal, premium and imterest payable in U. S. gold 
coin at Blair & Co., New York. 

Authorized and Outstanding Jan. 1, 1923.00... eeeeeccceceteeeeeeees $9,500,000 


REPUBLIC OF CHILE 25-YEAR 8% SINKING FUND GOLD. 
Subject to U. S. Income Taxes. Exempt from alli Chilean Taxes. 


A direct obligation of the Republic of Chile. If any future loan is secured 
dy any lien, this loan shall be equally secured. 

Dated Nov. 1, 1921. Callable for Sinking Fund purposes and also as a 
whole on any interest date on or before November 1, 1931, at 110 and interest, 
and at 105 and interest thereafter. Due Nov. 1, 1946. 

Interest May-Nov. 1. Principal, premium and interest payable in U. S. gold 
coin at Blair & Co., New York. 

Sinking Fund—Commencing Feb. 1, 1922, in quarterly instalments, sum 
sufficient to retire annually 4% of total issue at 110 and interest up to and 
including Nov. 1, 1931, and 105 and interest thereafter. Funds not applied on 
Nov. 15 of each year are to be used to redeem bonds by lot on the succeeding 
Dec. 15, at the redemption price for the year in which the Sinking Fund 
accrued. Bonds not previously retired are to be paid at maturity at 105 and 
interest. 

Fiscal Agent, Blair & Co., New York. 


Outstanding Mars 16, 1923 oe senescent ees ectitanted orl Ee eee ne $10,057,800 
PUEUT EO conics oy cy rs cere canes hac da tito stntnacd aban litiaa ged dante uekcadsaads Behe len ose ah eet 442,200 
Authorized and [ssued. o.oo... 0.0. c ccc ccc cc cece sec ceeeeetesceecseeaseanee: $10,500,000 


REPUBLIC OF CHILE EXTERNAL LOAN 20-YEAR 7% SINKING FUND 


GOLD BONDS. 
Subject to U. S. Income Tax. Exempt from all Chilean Taxes. 


Direct obligation of the Republic of Chile. If any future loan is secured by 
a lien, this loan shall be equally secured. 

Dated Nov. 1, 1922. Callable at par for Sinking Fund only. Due Nov. 1, 1942. 

Interest May-Nov. 1. Principal and interest payable in U. S. gold coin at 
National City Bank, New York. 

Sinking Fund--Annually after second year 2° cumulative to purchase 
honds at not exceeding par. Callable semi-annually at par, by lot for Sinking 
Fund if not so obtainable. 

Fiscal Agent, National City Bank, New York City. 

Authorized and Outstanding. ........... Bae Acie ta cea Ota A eee Ral tate Aire nace ein Bh $18,000,000 
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COLOMBIA. 


REPUBLIC OF COLOMBIA EXTERNAL LOAN 5-YEAR 6!2% GOLD NOTES 
OF 1922. 


Subject to U. S. Income Taxes. Exempt from all Colombian Taxes. 


Direct obligation of the Republic of Colombia and constitutes a lien on all 


customs receipts from Barranquilla and Cartagena, subject to £25,000 Sterling 
per month in favor of the Republic’s existing external loans. 


Dated Oct. 1, 1922. Callable on any interest date upon 30 days’ notice at 
100. Due Oct. 1, 1927. 


Interest Apr.-Oct. 1. Principal and interest payable in U. S. gold coin at 
the office of Blair & Co., New York. 


Sinking Fund—Each month from Oct. 1, 1923 to Sept. 1, 1927 draft for the 
sum of $83,000 on the customs house at Barranquilla and draft for the sum of 
$42,000 on the customs house at Cartagena to be deposited with the Fiscal 
Agents to be applied by Fiscal Agents against interest and at the option of the 
Government for purchase or redemption of notes at not exceeding 100. 

Fiscal Agent, Blair & Co., New York. 


Authorized and Outstanding.............. ae aay Meneame vie hr Peer eae eRe Lay Rete or etree $5,000,000 


CUBA. 


REPUBLIC OF CUBA 5% GOLD BONDS OF 1904 (EXTERNAL DEBT). 
Subject to U. S. Income Taxes. Exempt from all Cuban Taxes. 


Direct obligation of the Republic of Cuba. Additionally secured by a 
special tax upon the manufacture, sale or consumption of different articles of 
general consumption, such as liquors, tobacco, matches, sugar, etc. Further 
secured by a pledge of 15% of the Customs Receipts of the Republic of Cuba, 
payable weekly to Fiscal Agents of loan. 

Dated Mar. 1, 1904. Redeemable at par for Sinking Fund only. Due Mar. 
1, 1944. 

Interest Mar.-Sept. 1. Principal and interest payable in U. S. gold coin 
at Speyer & Co., New York, or in London at $4.86 to the pound, in Frankfort, 
0/M. or Berlin at M. 4.20 per dollar, or in Paris at Francs 5.18 per dollar. 

Sinking Fund commencing Mar. 1, 1910, $1,020,000 annually in equal monthly 
instalments of $85,000, to be applied to purchase of bonds at or below par, any 
unexpended balance to be used for the call of bonds by lot at par. 


Outstanding. Mars 21,0 1928 ic cecc tk areata Sacaatoneemaccuden aut eae $22,117.500 
Retired by Sinking Fund_............ Shae cue sgsAniab end Opel gil PePe SS ccs Ady ate Bee ee aaues 12,882,500 
YUU OT ZO cs a cecil sted oa At rat ce tarsal ate ee ee $35,000,000 


REPUBLIC OF CUBA 414% GOLD BONDS, SERIES “C” 
(EXTERNAL LOAN). 
Subject to U. 8S. Income Taxes. Exempt from all Cuban Taxes. 


Direct obligation of the Republic of Cuba. As a special security Govern- 
ment agrees to set aside, pledge and appropriate so much of its Customs 
Receipts as shall be necessary for that purpose, with precedence over any 
subsequent lien later created. 

Dated Aug. 2, 1909. Callable on first day of any month at 105 and interest. 
Due Aug. 1, 1949. 

Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin 
at Speyer & Co., New York; in London at $4.86 per pound; Frankfort o0/M. or 
Berlin at M. 4.20 per dollar; Paris at Franes 5.18 per dollar. 

Sinking Fund commencing Aug. 1, 1919, $85,000 monthly to be applied to 
the purchase of bonds below par if obtainable otherwise by lot at par. 


Outstanding Mar. 16, 1925............. a aad ahs ke sstichiaes Besant Mee ees Sy aha vee Ae oe $15,319,000 
OUIRGU - coer anise uaaiaaanae teceeess oh lstotens apetenc st PO 2EY sa? aes asbaatuctisiete Lohse Ueniaria, eteaeee ates 1,181,000 
Authorized ...... Be agile E nc tes angs oes a Na clark oe eae er ere eee saseeie  aocaee $16,500,000 
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REPUBLIC OF CUBA EXTERNAL DEBT 5% GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Cuban Taxes. 


Direct obligation and secured by pledge of so much of the Custom Receipts 
and other revenues as may be required to make punctual payment of principal 
and interest. 

Dated Feb. 2, 1914. Callable on any interest date at 105 and interest. 
Due Feb. 1, 1949. 

Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin in 
New York, London at $4.86 to the £, in Paris at francs 5.18 per dollar. 

Sinking Fund commencing Nov. 10, 1919, $29.500 monthly to be applied to 
the purchase of bonds at or below 102%; any unexpended balance to be used 
in the drawing by lot to be paid on Feb. 1 each year at 102% and interest. 


Outstanding Mar. 20, 1923 ........ Miter Mieke tet ead Istidabsa lec tisia tse oh tate eat nie eee. $ 8,602,000 
TEOCIR OG hese 2cposeesety ate caedanduancdowysdeleeeapiatens, nate caanltananeunie us oecat ana eneed eevee aes 1,398,000 
Authorized and Issued... oo... ceeccccccececececeeeececssecnenseceeeeeccoueeeeees $10,000,000 


REPUBLIC OF CUBA EXTERNAL LOAN 30-YEAR SINKING FUND 514% 
GOLD BONDS. 


Subject to U. S. Income Taxes. Exempt from all Cuban Taxes. 


Direct obligation of the Republic of Cuba and constitute (a) a charge on 
customs and other revenues, subject to existing charges but prior to any future 
charges and (b) a first charge on 10% of the amount by which the revenues 
of the Government in each fiscal year exceed $60,000,000. 


Dated Jan. 15, 1923. Callable only for sinking fund during first 20 years, 
thereafter callable as a whole at 100. Due Jan. 15, 1953. 


Interest Jan.-July 15. Principal and interest payable in U. S. gold coin in 
New York City at the office of J. P. Morgan & Co. 


Sinking Fund—Minimum annual amounts, payable in monthly installments, 
for purchase at or below par or semi-annual drawings at par as follows: 1st 
year $500,000, increasing by $50,000 each year thereafter to and including the 
1ith year; 12th year $1,100,000, increasing by $100,000 each year thereafter to 
and including the 21st year; 22nd year, $2,200,000, increasing by $200,000 each 
year thereafter to and including the 29th year; and 30th and last year $3,050,000. 
To the foregoing is to be added 10% of Government’s gross revenues in excess 
of $60,000,000 in any fiscal year. 


Authorized and Outstanding.........00.00.00000 eee wpb eieie tte tN, ich odes Fe. $50,000,000 


CZECHO-SLOVAK REPUBLIC. 
CZECHO-SLOVAK REPUBLIC 8% SECURED EXTERNAL SINKING FUND 
GOLD LOAN OF 1922. 


Subject to U. S. Income Taxes. Exempt from alt Czecho-Slovakian Governmental! 
Taxes. 


General obligation of the Czecho-Slovak Republic. The authorized loan 
is to be secured by a first specific charge on the customs duties and on the 
net profits of the tobacco monopoly. 


Dated Apr. 1, 1922. Callable as a whole on or after May 1, 1932, at 108 
and interest. Due Apr. 1, 1052. 


Interest Apr.-Oct. 1. Principal, interest and premium payable in U. S. gold 
coin in New York City. 


The Czecho-Slovak Republic undertakes to pay. for remittance to London, 
to a bank or institution within the Republic designated by Messrs. Baring 
Brothers & Co., Ltd., London, as Trustees for the bondholders, out of the weekly 
receipts of the customs duties andor the net profits of the tobacco monopoly, 
and or other receipts at least 1/52 part of the total annual requirements for 
the service of interest and sinking fund of the loan. The Trustees will remit 
to New York the proportionate part of these weekly payments applicable to 
the Dollar Bonds. 
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Sinking Fund—Commencing 1923 sufficient amount by repurchase of bonds 
if obtainable below par, or by semi-annual drawings at par to retire issue by 
maturity. 


Trustee, Baring Bros. & Co., Ltd., London. 


Outstanding Jit 1, TOP Re ck siti achiccetvaecaresats ceedcn a esen elas. $14.000,000 
(Issued in London) .... 2.0..0........2..ee eee eee eRe ohne eee £ 2,800,000 Sterling 
(Issued in Amsterdam) ..00............0 ee slgMashd an ase hteaaes £ 500,000 Sterling 
Authorized 220. ce eee c eee cet tee et eeceeeeeees 0,000,000 or £10,000,000 
DENMARK. 


DANISH CONSOLIDATED MUNICIPAL LOAN 25-YEAR 8% SINKING FUND 
EXTERNAL GOLD BONDS 


Subject to U. S. Income Taxes. Exempt from all Danish Taxes. 


Unconditionally guaranteed by the Kingdom of Denmark as to principal, 
interest and sinking fund. 

Series “A” $7,000,000 joint and several obligation of 27 Danish municipalities 
outside of Copenhagen and Fredricksberg. Series ‘B” $8,000,000 joint obliga- 
tion of Copenhagen and Fredricksberyg. 

Dated Feb. 1, 1921, Callable on or after Nov. 15, 1925, at 10714 for sinking 
fund: on Feb. 1, 1931, and thereafter, callable in whole or in part at 107%. 
Due Feb. 1, 1946. 

Interest Feb.-Aug. 1. Principal. premium and interest payable in U. S. gold 
coin at National City Bank, New York. 

Sinking Fund provides for the payment of $400,000 annually during the first 
five years, and $650,000 annually during the remaining twenty vears, except 
that the last sinking fund payment shall be sufficient to retire at maturity all 
of the bords then outstanding at 10714. 


Fiscal Agent, National City Bank, New York. 


Outstanding Jan. 1, 1923 00.0000... pit bleadaN nate mites taka Bia eces esas. sass) oh Santee tuueaee $14,400,000 
Retired by Sinking Fund... ee Sob tee tenn eO eta len etait tidy ate 600,000 
PUN OPIZ OC. 325 soccer taniesh oi easea Sag eat enact eye ae scene ead eas tee $15,000,000 


KINGDOM OF DENMARK 25-YEAR 8% SINKING FUND EXTERNAL GOLD 
. BONDS 


Subject to U. S. Income Taxes. Exempt from all Danish Taxes. 


Direct obligation of the Kingdom of Denmark. 


Dated Oct. 15, 1920. Callable as a whole on or after Oct. 15, 1925, or in 
part for Sinking Fund on or after Oct. 15. 1926, at 110, if called before Oct. 15, 
1935; at 107% thereafter. Due Oct. 15, 1945. 


Interest Apr.-Oct. 15. Principal, premium and interest payable in U. S. 
gold coin by National City Bank, New York. 


Sinking Fund sums sufficient to retire $1,250,000 bonds annually from 6th 
year up to and including the 25th year. 


Fiscal agent, National City Bank, New York. 
Authorized and Outstanding Jan. 1, 1923000000000 20000. Oo, dais $25,000,000 


KINGDOM OF DENMARK 20-YEAR 6% EXTERNAL GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Danish Taxes. 
Direct obligation of the Kingdom of Denmark. If anv future loan is 
secured by any lien, this loan shall be equally secured. 


Dated Jan. 1, 1922. Callable on 60 days’ notice on any interest date prior 
to maturity at 105 and Interest. Due Jan. 1, 1942. 

Interest Jan.-July 1.0 Prinetpal, premium and interest payable in U.S. gold 
eoin at The National City Bank, New York. : 
Authorized and Outstanding Jan. 1, 19250 cee eeec cece eeceecceeeee. $30 000,000 
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DOMINICAN REPUBLIC. 


*DOMINICAN REPUBLIC 20-YEAR CUSTOMS ADMINISTRATION 5!2% 
SINKING FUND GOLD BONDS. 


Subject to U. &. Income Taxes. Exempt from all Dominican Republic Taxes. 


Direct obligation of the Dominican Republic. 

Secured by a first charge upon customs revenues (subject only to the ex- 
pense of their collection) after the retirement, not later than 1929, of the loans 
of 1908 and 1918, of which there were outstanding Jan. 1, 1922, $7,534,000 and 
$1,627,000 respectively, now a prior charge upon customs revenues. Issued 
under the supervision of the Military Government of Santo Domingo and with 
the approval of the United States Government required by the terms of the 
American-Dominican Convention of 1907. 

It is specifically provided that the Military Government of Santo Domingo 
engages that during the term of this loan no future bonds of the Republic will 
be issued secured by customs revenues other than an additional amount not 
exceeding $3,300,000. which may subsequently be issued after previous agree- 
ment between the Government of the Republic and the United States, unless 
the average annual customs revenues for the 5 years immediately preceding 
amount to at least 114, times total charges on all obligations secured by customs 
revenues, including charges of any new loan, and that the present customs tar- 
iff will not be changed during the life of this loan without previous agreement 
between the Government of the Republic and the United States. 

Dated March 1, 1922. Callable for Sinking Fund at 101 and interest on and 
after March 1, 1931. Due March 1, 1942. 

Interest March-Sept. 1. Principal and interest payable in U. S. gold coin 
at the offices of Lee, Higginson & Co., New York, Boston or Chicago. 

Sinking Fund—Beginning March 1, 1931, at least 1/12 of the issue each 
year. First payment April 1, 1930. Sinking Fund sufficient to retire entire 
issue by maturity. 

Fiscal Agent, Lee, Higginson & Co. 


Authorized and Outstanding 20.00.0000... cece cess ceecsssccesccescceseseesseaueneees $6,700,000 


*Data taken at time of going to press from circular describing issue. 


DUTCH EAST INDIES. 


DUTCH EAST INDIES 40-YEAR EXTERNAL SINKING FUND 6% GOLD 
BONDS. 


Subject to U. S. Income Taxes. Exempt from all Netherlands or Dutch East 
Indies Taxes. 


Direct obligation of the Government of the Dutch East Indies. 

Dated Mar. 1, 1922. Callable on any interest date after Mar. 1, 1932, at par 
and interest. Due Mar. 1, 1962. 

Interest Mar.-Sept. 1. Principal and interest payable in U.S. gold coin by 
Guaranty Trust Company, New York. 

Sinking Fund—Commencing 1933, annual payments sufficient to redeem 
each year 1/30th of amount of bonds outstanding on Mar. 1, 1932. 

Fiscal Agent, Guaranty Trust Company, New York. 
Authorized and Outstanding Jan. 1, 1923 000. eeceeeceeneceece $40,000,000 


DUTCH EAST INDIES 25-YEAR EXTERNAL 6% GOLD. 


Subject to U. S. Income Taxes. Exempt from all Netherlands or Dutch East 
Indies Taxes. 


Direct obligation of the Government of the Dutch East Indies. 

Dated Jan. 1, 1922. Callable on any interest date after Jan. 1, 1932, as a 
whole, or in part for Sinking Fund purposes only, at par and interest. Due 
Jan. 1, 1947. 

Interest Jan.-July 1. Principal and interest payable in U. S. gold coin by 
Guaranty Trust Company, New York. 
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Sinking Fund—Commencing 1932, annual payments sufficient to redeem 
each year 1/15th of amount of bonds outstanding on Jan. 1, 1932. 

Fiscal agent, Guaranty Trust Company, New York. 
Authorized and Outstanding Jan. 1, 1923.00.00... cece c tee tcees $40,000,000 


DUTCH EAST INDIES 30-YEAR EXTERNAL SINKING FUND 514% GOLD 
BONDS. 


Subject to U. S. Income Taxes. Exempt from all Netherlands or Dutch East 
Indies Taxes. 


Direct obligation of the Government of the Dutch East Indies. 

Dated Mar. 1, 1923. Callable on or after Mar. 1, 1933, on any interest date 
at 100. Due Mar. 1, 1953. 

Interest Mar.-Sept. 1. Principal and interest payable in U. S. gold coin in 
New York City at the Guaranty Trust Co. 

Sinking Fund—Beginning Mar. 1, 1934, annual payments sufficient to re- 
deem 1/20 of the amcunt of bonds outstanding on Mar. 1, 1933, by purchase at 
not exceeding par, or through call by lot at par. 

Fisca] Agent, Guaranty Trust Co., New York. 

Authorized and Outstanding in the United States................ be entirssat Mc 33 $25,000,000 


FRANCE. 


REPUBLIC OF FRANCE 25-YEAR 8% SINKING FUND GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all French Taxes. 


Direct obligation of the Republic of France. 

Dated Sept. 15, 1920. Callable at 110 for sinking fund. Due Sept. 15, 1945. 

Interest Mar.-Sept. 15. Principal, premium and interest payable in U. S. 
gold coin by J. P. Morgan & Co., New York. 

Sinking Fund, not less than $4,400,000 per annum which will be applied for 
the first five years, quarterly, to the purchase of these bonds up to and includ- 
ing 110 and interest, and thereafter to the payment, semi-annually, Mar. 15 and 
Sept. 15, at 110 and interest, of bonds to be called oe lot. 


OurStage datie Dy S28 cre case leet ncn es mean oe mam emiewdmantanos dave soaieened $91,661,000 
Retired by Sinking Fund................0000.00000000..... Seite erctik she mati teeu dete Macetntseteeti 8,339,000 
PANIC ZO GS scree Sie a ashi oe ie cc as de daaua tn aoa Dawe ae earot pe aataecneuaa aed $100,000,000 


GOVERNMENT OF THE FRENCH REPUBLIC 20-YEAR EXTERNAL 
GOLD 714%. 


Subject to U. S. Income Tax. Exempt from all French Taxes. 


Direct obligation of the Republic of France. 

Dated June 1, 1921. Non-callable. Due June I, 1941. 

Interest June-Dec. 1. Principal and interest payable in U. S. gold coin 
by J. P. Morgan & Co., New York. 

Sinking Fund—Commencing July 1, 1921, not less than $9,000,000 per annum 
to be applied for the first five years, in monthly instalments of $750,000 each, 
to the purchase of bonds at not exceeding par and interest; any unexpended 
portion of such instalment remaining in Sinking Fund at the end of any 
month to be returned to the French Government. 


Outstanding: Jane 1 L928 ciety osc A ceca cet eet te ee eet i $88,385,000 
Retired by Sinking Fund............ pe Bats daa ete ade RELA ad weaie a nam Sele me dae aaN Oat 11,615,000 
PCO LCase oes Bet sats Saeco eas eee oceans: 3100,000,000 
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HAITI. 


REPUBLIC OF HAITI CUSTOMS AND GENERAL REVENUES, EXTERNAL 
30-YEAR SINKING FUND 6% GOLD BONDS, SERIES “A.” 
Subject to U. S. Income Taxes. Exempt from al! Haitian Taxes. 


Direct obligation of the Republic of Haiti. Secured by a specific first 
charge upon internal revenues and customs upon the retirement of certain ex- 
isting loans presently to be redeemed. Charge on customs subject only to an 
allowance for the general receiver and financial adviser. 

Dated Oct. 2, 1922. Callable for sinking fund only during first 15 years; 
thereafter as a whole only on and after Oct. 1, 1937 on any interest date upon 
60 days’ notice at 100. Due Oct. 1, 1952. 

Interest Apr.-Oct. 1. Principal and interest payable in U. S. gold coin in 
New York City at the National City Bank. 

Sinking Fund—Minimum annual amounts, payable in monthly installments, 
as follows: lst year $1,110,000, increa3zing by $5,000 each year thereafter mak- 
ing $1,250,000 payable the 29th year; 30th year, $833,645. Semi-annual interest 
on this series to be first set aside from these payments, balance to purchase 
bonds at or below 100, or redeem by lot annually at 100 on 60 days’ notice. In 
addition to the foregoing 25% of the gross general revenues in excess of 
$7,000,000 but not to exceed $250,000 annually, shall be used to purchase bonds 
at or below par, unexpended balance remaining seven months after end of 
tiscal year reverts to Government. 

Fiscal Agent, National City Bank, New York City. 


Outstanding, Series “A™ oo. oe. oatages Nace Rh t rete tater ice aad ..... $16,000,000 
vyReserved, Series Bo i eens cece cece cece ccc eeecceeeeees hataahetenmh tata at ghar. 5,000,000 
WL DISSUCd. een aw: seas earner nde anigiedewtetitinae Jest ee Plt be” | eee 

Authorized —....00........2 ee eae yest ts elegy Jt Mee Doh ieee cesees ater a SES, $40,000,000 


7To refund present internal funded debt. 
*Can be issued only by previous agreement with the President of the 
United States. . ; 


ITALY. 


KINGDOM OF ITALY 5-YEAR 6!2% GOLD BONDS, SERIES “A.” 
Subject to U. S. Income Taxes. Exempt from all Italian Taxes. 


A direct obligation of the Kingdom of Italy. 

Dated Feb. 1, 1920. Due Feb. 1, 1925. 

Interest Feb.-Aug. 1, in U. S. gold coin at the Banco di Napoli, New York, 
or in Rome at the fixed rate of seven lire per dollar. 
Authorized and Outstanding Jan. 1, 162800000000 20 ee $25,000,000 


NEWFOUNDLAND. 
GOVERNMENT OF NEWFOUNDLAND 20-YEAR GOLD 5! 3°; BONDS. 


Subject to U. S. Income Taxes. Exempt from all Newfoundland Taxes. 
Direct obligation of the Government of Newroundland. 
Dated June 1.12914. Due July 1, 1909. 
Interest Jan.-July J.) Prineipal and interest pavable in gold coin in New 
York, Toronto, Montreal, St. Johas or London, lineland. 
Authorized and outstanding Jam. 1, lee ee. SSO 


GOVERNMENT OF NEWFOUNDLAND 15-YEAR 6! 3°; GOLD. 


Subject to U. S. Income Taxes. Exempt from all Newfoundland Taxes. 
Direct obligation of the Government of Newfoundland. 
Dated June 1, 1921. Not Callable. Due June 20, 1936, 
Interest, June-Dee, 31.) Principal and interest payable in U. S. gold coin in 
New York, also payable in London and St. Johns. 
Authorized and Outstanding Jan. 1, 1928 oe cece cee $4,500,000 
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GOVERNMENT OF NEWFOUNDLAND 20-YEAR 5!24% GOLD. 
Subject to U. S. Income Taxes. Exempt from all Newfoundland Taxes. 


Direct obligation of the Government of Newfoundland. 
Dated Mar. 1, 1922. Due July 1, 1942. 


Interest Jan.-July 1. Principal and interest payable at the agency of the 
Bank of Montreal, New York; in Toronto and Montreal, Canada; in St. Johns, 
Newfoundland; also in London, England, in sterling at par of exchange. 


Authorized and Outstanding Jan. 1, 1923.00.00. ee cee ee eeee eee $6,000,000 


NORWAY. 


KINGDOM OF NORWAY EXTERNAL 6% GOLD BONDS (DUE FEB. 1, 1923). 
Subject to U. S. Income Taxes. Exempt from all Norweglan Taxes. 


Direct obligation of the Kingdom of Norway. 
Dated Feb. 1, 1916. Due Feb. 1, 1923. 


Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin by 
National City Bank, New York. 


Authorized and Issued Jan. 1, 1923 .00000.0...0c0 loc ciccceoeeecececccc ccc cece ccccetececeneeceeee- $5,000,000 


KINGDOM OF NORWAY 20-YEAR 8% SINKING FUND EXTERNAL GOLD 
BONDS. 


Subject to U. 8. Income Taxes. Exempt from all Norwegian Taxes. 


Direct obligation of the Kingdom of Norway. 


Dated Oct. 1, 1920. Callable as a whole at 110 from Oct. 1, 1925-1930, at 
107% from Apr. 1, 1931, to maturity. Any Sinking Fund balance on Aug. 1, 
1930, to be applied to redeem bonds by lot at 110 on Oct. 1, 1930, thereafter at 
10743. Due Oct. 1, 1940. 


Interest Apr.-Oct. 1. Principal, premium and interest payable in VU. S. gold 
coin by National City Bank, New York. 


Sinking Fund commencing Jan. 1, 1921, $1,000,000 in equal quarterly install- 
ments each year for the redemption of bonds as above. 


Fiscal agent, National City Bank, New York. 


OniTstandine Jati< Te D2 octets, aecuiatia dee Glace akinceuti dhe Rei lek ax ue Peclde nmdere tee $17,913,500 
Retired 200000... ere sete eae ash Fee otek MO oaseen asst acess NON Charts ce acts Sale 2,086,500 
Authorized oo. lccc cece cc cece cece secteetec ee seen seetesrteesescaeseseseeeee.. $20,000,000 


KINGDOM OF NORWAY 30-YEAR 6% SINKING FUND EXTERNAL GOLD 
BONDS. 


Subject to U. S. Income Taxes. Exempt from all Norwegian Taxes. 
Direct obligation of the Kingdom of Norway. If any future loan is secured 
by a lien, these bonds shall be equally secured. 


Dated Oct. 16, 1922. Callable after 10 years only as a whole, except for 
Sinking Fund, on Oct. 15, 1922, or any interest date thereafter at par. Due Oct. 
15, 1952. 

Interest Apr.-Oct. 15. Principal and interest payable in U. S. gold coin in 
New York City at the National City Bank. 

Sinking Fund-—Sufficient to retire entire issne during final 20 vears. Cumu- 
lative semi-annual payments, beginning Apr. 15, 1933, until maturity. 

Fiscal Agent, National City Bank, New York City. 


Authorized and Outstanding £18 000,000 
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PANAMA. 


REPUBLIC OF PANAMA SECURED GOLD 5% BONDS 
Subject to U. S. Income Taxes. Exempt from all Panama Taxes. 


Direct and general obligation of the Republic of Panama. 


Secured by the entire net income of the $6,000,000 constitutional fund in- 
vested in New York City real estate first mortgages, the income of which will be 
deposited with Trustee. 


Dated Dec. 1, 1915. Due Dec. 1, $130,000 annually 1917-1924, inclusive; 
$160,000, 1925. 


Interest June-Dec. 1. Principal and interest payable in U. S. gold coin by 
Metropolitan Trust Co., New York. 


Trustee, Metropolitan Trust Co., New York. 


Outstanding Jan. 1, 1923.............. a Aci boa Dyk. Bocdetecence ere dosnt athecaesaetchetece: schon denceeltons $ 420,000 
FUCU OOOO) foi 24 oso inate scotia Mies He aineesue lub de Dias aAl atu Gaba ACM ade octal eng At heGadeuaerta nace beet 780,000 
Authorized .........00.0000.0..2..... betes Soh hasan tee ee tea nee ee $1.200.000 


REPUBLIC OF PANAMA EXTERNAL SINKING FUND 5°% GOLD LOAN. 
Subject to U. S. Income Taxes. Exempt from all Panama Republic Taxes. 


Direct obligation of the Republic of Panama and secured by first and only 
pledge of any part of a perpetual annuity of $250,000 received from the United 
States under Panama Canal agreement of Feb. 26, 1904. 


Dated Nov. 2, 1914. Redeemable as a whole or in part at 105 and interest 
on any interest date upon four weeks’ notice. If less than the entire outstand- 
ing amount is called, the Trustee shall draw by lot the distinguishing numbers. 
Due Nov. 1, 1944. 


Interest May-Nov. 1. Principal and interest payable at the Farmers J.oan 
& Trust Co., or William Nelson Cromwell, New York City, in U. S. gold coin. 


Sinking Fund—Republic of Panama agrees to set over from the annuity it 
receives from the United States under Panama Canal agreement $63,125 for 
purchase of bonds at not exceeding par and interest, without the approval of 
the Republic. If not purchaseable at par, bonds shall be drawn for redemption 
at 102% and interest. 


Trustee, The Farmers Loan & Trust Co., New York, and William Nelson 
Cromwell, New York. 


Outstanding Jam De F928 incest, area leet arate treh a ON ote oe ite A Urges es aoe ce cratae el, 31,648,000 
TC asses eerie sce cette cere ene Secale cot Aachen ug Raa a yet tebe dd deere tes 602,000 
WI ISS WOO... ceacccsc cet ut rte ae teins to Sea Niner tecnico teen aero endeo ensssaaaee bate eueemenens 700,000 

Authorized ............. Bes pike ads icant ai tie pandas ube cmt het ena he WT eget dae aa he tates $3.000,000 


PERU. 
REPUBLIC OF PERU 10-YEAR EXTERNAL SECURED 8% GOLD BONDS.* 


Subject to U. S. Income Taxes. Exempt from all Peruvian Taxes. 


Direct obligation of the Republic of Peru and will be secured by a first lien 
on all taxes from the petroleum industry. 


Dated June 1, 1922. Callable as a whole on 60 days’ notice at par. *Due 
June 1, 1932. 


Interest June-Dec. 1. Principal and interest payable in U. S. gold coin in 
New York City at the Guaranty Trust Co. 


Sinking Fund—All petroleum taxes are to be deposited as collected with 
the receiving agent, the Banco Italiano, Lima, Peru, to be remitted to the 
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Paying Agent in New York at least once every two weeks to a total of $250,000 
each six months, cumulatively. Funds received by Paying Agent in excess of 
amount necessary to pay interest shall be used in the purchase of bonds or by 
tender at not exceeding par, or call by lot at par on 60 days’ notice. 


Paying Agent, Guaranty Trust Co., New York City. 
Authorized and Outstanding...........0...0000000 cece cece cee eeee scene cee ceeeccenseeeeseenene $2,500,000 


*Legislation under consideration is expected to approve a long term Cus- 
toms-Secured Loan. A presidential decree provides for a detachable Warrant to 
accompany eac) bond of this issue and when and if this decree is approved by 
the Peruvian Congress this Warrant will entitle the holder for one year from 
the date of the public offering of Customs-Secured Loan to purchase a Customs- 
Secured Bond at the original offering price; bonds of this issue at the option of 
the warrant holder being accepted in payment at 100 and accrued interest up to 
five days prior to their redemption. All rights under the warrants cease five 
days prior to the maturity of this issue. 


QUEENSLAND. 


STATE OF QUEENSLAND 20-YEAR 7% SINKING FUND EXTERNAL LOAN 
GOLD BONDS. 


Subject to U. S. Income Taxes. Exempt from all Australian or Queensland 
Taxes. 


Direct obligation of the State of Queensland. If any future loan is secured 
by a lien, these bonds shall be equally secured. 


Dated Oct. 1, 1921. Non-callable. Due Oct. 1, 1941. 
Interest Apr.-Oct. 1. Principal and interest payable in U. S. gold coin at 
the National City Bank, New York. 


Sinking Fund—Commencing Jan. 1, 1922, $400,000 annually, in quarterly 
instalments, during the first five years, and during the remaining fifteen years 
sums sufficient to retire at 102%% at least 1/15th of amount of bonds out- 
standing Dec. 31, 1926. Payments to be applied to purchase of bonds at par 
and interest until Dec. 31, 1926, and at 102% and interest thereafter. Any 
unapplied balances reverting to the State. 


Fiscal agent, the National City Bank, New York. 
Authorized and Outstanding Jan. 1, 1923... eee eects $12,000,000 


STATE OF QUEENSLAND 25-YEAR 6% SINKING FUND EXTERNAL LOAN 
GOLD BONDS. 


Subject to U. S. Income Taxes. Exempt from ali Australian or Queensland 
Taxes. 


Direct obligation of the State of Queensland. If any future loan is secured 
by a lien, these bonds shall be equally secured. 
Dated Feb. 15, 1922. Non-callable. Due Feb. 15, 1947. 


Interest Feb.-Aug. 15. Principal and interest payable in U. S. gold coin at 
the National City Bank, New York. 


Sinking Fund—Commencing Aug. 15, 1922, $100,000 annually, in semi- 
annual instalments, to be applied to purchase of bonds at par and interest. 


REPUBLIC OF PERU 10-YEAR EXTERNAL SECURED 8% GOLD BONDS 


seve BLYTH, WITTER. & CO, “2: 


Chicago pl eed MEM REP AE SAE cme aA sd Portiand 
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Any unexpended sums to be invested at the option of the Government in bonds 
of this issue or any other issue of the State of Queensland or the Commonwealth 
of Australia. Bonds of this issue purchased for Sinking Fund will be held alive 
and cannot be resold. Other issues in Sinking Fund may be resold and pro- 
ceeds reinvested. 


Fiscal agent, the National City Bank, New York. 


Outstanding Jan. 1, 1928 oe eee ccccccceece co vceceeesecececes Sie eee $ 9,985,000 
PECTS ie cece ee aaa, Beatin ces unl ta td tet Sine noe Ga* ae ee ante ate Sta, athe 5 iat ued he Una Sp lcs 15.000 
Authorized and Issued... ............... Ws set vet actatenccast Me Sachin tea o, Spry ead aged $10,000,000 
RUSSIA. 
IMPERIAL RUSSIAN GOVERNMENT 3-YEAR 6!5°7 CREDIT GOLD 
CERTIFICATES. 


Subject to U. S. Income Taxes. Exempt from all Russian Taxes. 


Direct obligation of the Imperial Russian Government. 
Dated June 18, 1916. Due June 18, 1919. 

Interest Jan.-July 10, National City Pank, New York. 
Defaulted June 18, 1919. 


Protective Committee—John H. Fulton. Chairman; Frederick W. Allen, 
Thomas Cochran, Charles S. Sargent, Jr., Lloyd W. Smith, Harold Stanley, 
Albert H. Wiggin. 


Secretary, A. W. Dunham, 55 Wall St.. New York. 


Depositories: The National City Bank. New York, and Old Colony Trust 
Co., Boston. 


Authorized and Issued ..........00.000. 0... fr eteneenue oe, pice itest Ren beet awian neice ca aptetneamie $50,000,000) 


IMPERIAL RUSSIAN GOVERNMENT 5-YEAR 5!4°6° TREASURY GOLD 
(EXTERNAL LOAN, DUE DEC, 1, 1921). 
Subject to U. S. Income Taxes. Exempt from all Russian Taxes. 


Direct obligation of the Imperial Russian Government. 

Dated Dec. 1, 1916. Due Dec. 1, 1921. 

Interest June-Dec. 1, National City Bank, New York. 

Defaulted Dee. 1, 1919. 

Protective Committee—Charles FE. Mitchell, Chairman; Frederick W. Allen, 
Thomas Cochran, Charles S. Sargent, Jr., Lloyd W. Smith, Harold Stanley, 
and Albert W. Wiggin, ex-officio. 

Secretary, A. W. Dunham, 55 Wall St.. New York. 

Depositories: The National City Bank, New York, and Oid Colony Trust 
Co., Boston. 


OWS ANMINE 2.6 Soe end: eee Ti pliG, aal tena Th ul Oo aaa hee ee arn teen MiaG tel $25,000.000 
Authorized 200... petticoat OP cae ania abies: pa sedieuaeeneneseatesas scat $50,000,000 
SWEDEN. 


GOVERNMENT OF SWEDEN 20-YEAR 6°; GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Swedish Taxes. 


Direct obligation of the Swedish Government. 

Dated June 15, 1919. Callable as a whole on June 15, 1929, or any interest 
date thereafter on 60 davs’ notice at 102. Due June 15, 1929. 

Interest June-Dec. 15. Principal and interest payable in U. S. gold coin by 
National City Bank, New York. 
Authorized and Outstanding Jan. 1, 1923.00 eee Srdeele ata ele $25,000,000 
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SWITZERLAND. 


GOVERNMENT OF SWITZERLAND 5!4°% GOLD BONDS (DUE 1929). 
Subject to U. S. Income Taxes. Exempt from all Swiss Taxes. 


Direct obligation of the Swiss Confederation (Government of Switzerland). 
Dated Aug. 1, 1919. Due Aug. 1, 1929. 


Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin at 
office of Lee, Higginson & Co. (Fiscal Agents), New York. 


Authorized and Issued ooo... ccc cece cccccccececccncecaceececceceececececcescecctecccencesccscceoresscees $30,000,000 


GOVERNMENT OF SWITZERLAND 8% SINKING FUND GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Swiss Taxes. 


Direct obligation of the Swiss Confederation (Government of Switzerland). 

Dated July 1, 1920. Callable on and after July 1, 1930, at 105. Due July 
1, 1940. 

Interest Jan.-July 1. Principal and interest payable in U. S. gold coin by 
Lee, Higginson & Co., New York. 

Sinking Fund, $1,000,000 per annum in quarterly installments; for first 10 


years bonds to be purchased at not to exceed 105, on and after July 1, 1930, all 
such money not used in purchase of bonds to be applied to calling them at 105. 


Outstanding Sane. L928 i oe cles tenn te enclecirtim ens ee parse caterer ancene ae po ay hk 1 C000 

Retired oo... ree Se eer nen ery sis te es cata AF etd, pee at Rte be 830,000 

AAMOPIZ OO 2. e oherceced coc thane Oacte eeia eens Mle eh iteatio aban, 000,000 
URUGUAY. 


REPUBLIC OF URUGUAY EXTERNAL 25-YEAR 8°¢% SINKING FUND 
GOLD BONDS. 


Subject to U. S. Income Taxes. Exempt from all Uruguayan Taxes. 


Direct obligation of the Republic of Uruguay. If any future loan is secured 
by any lien this loan shall have prior charge over such issne. except in the 
case of mortgages on public utility properties made by the Uruguayan Govern- 
ment to secure obligation issued fur the purchase or construction of works of 
public or industrial utility, and except also in the case of local assessments 
levied to supply funds for construction of public works, or for the service of any 
debt made for any other similar purpose. 

Dated Aug. 1, 1921. Callable as a whole or for Sinking Fund purposes by 
lot on Aug. 1, 1931, or on any interest date thereafter at 105 and interest. Due 
Aug. 1, 1946 at 105. 


Interest Feb.-Aug. 1. Principal, premium and interest payable by the 
National City Bank, New York, in U. S. Gold Coin. 

Sinking Fund commencing Nov. 1, 1921, $300,000 annually in quarterly instal- 
ments during the first ten years, and sums sufficient to retire each year during 
the remaining 15 years at least 1/15th of the bonds outstanding. Payments to 
be applied to the purchase of bonds at 190 and interest for first 5 years, and at 
105 and interest thereafter. Unapplied balance of each quarterly payment dur- 
ing first 10 years will revert to the Government; after Aug. 1, 1931, to be 
applied to redemption of bonds hy lot semi-annually at 105, if sufficient bonds 
are not purchasable at or below 105 and interest, to exhaust same. 


Fiscal Agent, National City Bank, New York. 


Outstanding Japs 192 Oia oo cto enaiae stenotic age nes phessere tea $7,480,000 
OURO hc525 02 ctechawee oc tan toss einen eh inate eh cde Gtladentee Eitan epee arhtetts ices Lint SOO) 
Authorized and Issued ec eeceee. mise taes ead. wesas $7 500,000 
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YUGO-SLAVIA. 


KINGDOM OF THE SERBS, CROATS AND SLOVENES 40-YEAR 8% 
SECURED EXTERNAL GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Yugo-Slavian Taxes. 


Direct obligation of the Kingdom of the Serbs, Croats and Slovenes, and 
are secured by (1) a first charge upon all the net receipts of the State Monop- 
olies, (tobacco, cigarette papers, kerosene, salt, stamp duties and matches) and 
customs subject to receipts serving as security for the pre-war debt of the 
Kingdoms of Servia and Montenegro to the service of such debt and (2) a first 
charge upon the total gross receipts of all state railroads, including railroads 
and port on the Adriatic built with proceeds from this authorized issue. 


Dated May 1, 1922. Callable as a whole on and after May 1, 1937 at 110, less 
1% of 1% for each 12 months elapsed thereafter until May 1, 1956, and there- 
after at 100. Due May 1, 1962. 


Interest May-Nov. 1. Principal and interest payable in U. S. gold coin at 
office of Blair & Co., New York City. 


Sinking Fund—Cumulative beginning May 1, 1932, to purchase bonds up to 
par until 1942, and thereafter to retire bonds annually by purchase up to par or 
by drawings at par. The Autonomous Administration of Monopolies to pay in 
monthly installments, the sums necessary for the annual interest and amortiza- 
tion of the bonds directly to Fiscal Agent. Sufficient to retire entire issue by 
maturity. 


Fiscal Agent, Blair & Co., New York. 


*Outstanding ..... est aae aia N aia toe ssaldea, ate anarin set eae eed ma dtied te We ies ate etncn let $15,250,000 
Reserved for further railroad construction. .....0000.0000000000000c0co oo ceec cece ce eee 60,000,000 
Reserved for general needs. 2.0... ccc cccec cee ce cc saeececeeeseeseseseeeecees 24,750,000 

Authorized 200.00... eee. Hee Nba told tera Nese eth Scala tat Seal ae tia a eee $100,000,000 


*The Government withdrew $9,750,000 par value unsold of $25,000,000 orig- 
inally offered. 


The Hibernia Savings and Loan Society 
HIBERNIA BANK 
Incorporated 1864 


COR. MARKET, McALLISTER and JONES STS. 
SAN FRANCISCO 


$78,569,362.96 
3,950,243.06 


OPEN DAILY FROM 10 A.M. TO 3 P.M. 
SATURDAYS FROM 10 A. M. TO 12 M. 


OPEN SATURDAY EVENINGS FROM 6 TO 8 O’CLOCK 
FOR DEPOSITS ONLY 
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SECTION THREE 
IRRIGATION DISTRICTS 
RECLAMATION DISTRICTS 
STATE OF CALIFORNIA 


MEL LEWIS & COMPAN 


CORPORATION BONDS 


INVESTMENT 
SECURITIES 


We own and offer a carefully 
selected list of Bonds, giving 
particular attention to the re- 
quirements of Banks, Insurance 


Companies and Trust Funds. 


California Commercial Union Bldg. Citizens National Bank Bldg. 
San Francisco Los Angeles 


Telephone Sutter 356 Telephone Main 6525 
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THE CALIFORNIA IRRIGATION DISTRICT ACT. 
Digest Prepared by Hon. L. L. Dennett, Modesto. 


After adjournment of the State Legislature, at time of going to press, the 
publishers were advised by Mr. Dennett that the general frame-work of the 
Act had not been changed, though a considerable number of amendments were 
passed by the Legislature. 


Character of District: 


A California Irrigation District is a political subdivision of the State, quasi- 
municipal in character, with authority to irrigate and drain lands in the district. 


How Organized: 


In order to organize a district a petition must be prepared, signed by a 
majority in number, representing a majority in value (or as an alternative, by 
not less than five hundred adult persons residing in the proposed district, or 
corporations, associations or partnerships owning land within the district, rep- 
resenting at least twenty per centum in value) of the land within the boundaries 
of the proposed district. 


The last equalized county assessment roll or rolls is evidence both as to 
ownership of the lands and the value thereof. 


This petition is then presented, at a regular meeting, to the board of super- 
visors of the county in which the lands, or the major portion thereof, are situ- 
ated. Prior to presentation, notice must be given by publication for two weeks 
of the time and place where the petition will be presented. The notice must 
include a copy of the petition, with the names thereon. A bond must also 
accompany the petition to cover the cost of holding the election in case the 
district should not be organized. 


A copy of the petition-must also be filed with the State Engineer. 


Hearing by the Board of Supervisors: 

The board of supervisors must hear evidence offered for or against the 
granting of the petition, and may make such modifications in the boundaries of 
the proposed district as may seem desirable, but cannot exclude any land 
susceptible of irrigation from the same source and by the same system pro- 
posed, nor can it include land not irrigable therefrom. 

Applications may be presented to the board at the time of the hearing both 
for the inclusion of additional Jands and for the exclusion of land included 
within the proposed boundaries, 

At the time of hearing there must be a report from the State Engineer, 
and if such report approves of the feasibility of the plan and of the sufficiency 
of water, the board must call an election for the organization of the district. 


Organization Election: 

Notice is given for twenty-one davs of the holding of the election, which is 
conducted, as nearly as possible, in conformity with the general election laws 
of the State, and the same qualifications apply to the voters at such election 
and at all elections within a district as apply to the voters at a general State 
election. : 

In addition to determining whether the district is to be organized, the off. 
cers for such district are voted for at the same time. 

A majority vote is required to organize the district, but a mere plurality 
is sufficient for the election of the officers. 


WE SPECIALIZE IN CALIFORNIA IRRIGATION BONDS 


races” BOND &@ GOODWIN @ TUCKER “Ent 


INCORPORATED 
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Officers: 

The officers of an irrigation district are three or five directors, as may be 
specified in the petition for organization, and a collector, treasurer and assessor, 
but, if requested in the petition for organization, any two or more of these 
offices may be consolidated. 


Term of Office: 

The term of office is four years, but the directors are classified so that a 
portion thereof are elected every two years. The first board of directors 
classify themselves by lot so that the majority retire at the first election after 
their organization, and the minority at the second election after their organi- 
zation. 

The general election in irrigation districts is held on the first Wednesday 
in February in each odd numbered year. 


Organization: 

On the first Tuesday after their election after they have qualified the 
directors meet to organize and classify themselves. 

Organization is effected by the selection of a president from their number 
and the appointment of a secretary, who shall hold office during the pleasure 
of the board. The secretary does not need to be a member of the board. In 
practice, the secretary is really the auditor of the district. Regular meetings 
of the board are held at such times as may be specified by a resolution adopted 
for that purpose. 


Powers and Duties: 

After organization the board of directors cause the necessary surveys to 
be made, and possess the right to go upon all lands necessary to be surveyed; 
to acquire property by condemnation, and to employ such officers, assistants, 
and employees as may be necessary. \ 

The directors have power to enter into contracts with other public or 
municipal corporations, private corporations or individuals for joint construc: 
tion, ownership, management, etc., of any works or property which might be 
acquired by irrigation districts. The purpose of this is to permit districts to 
unite in any large reclamation or conservation project. 

After the adoption of the plan and an estimate of the cost thereof made by 
a competent irrigation engineer emploved by the board, the plan and estimate 
is submitted to the State Bond Commission, which consists of the State Engi- 
heer, Superintendent of Banks and Attorney-General. Such investigation is 
made by this commission as seems necessary and the commission has authority 
to recommend changes and modifications in the plan. 

If the plan appears to be feasible, and a supply of water is available either 
by actual ownership or purchase or condemnation, it should so report, together 
with an approval of the estimated cost, or with a different estimate. 

Upon the receipt of this report the board of directors makes a further inves- 
tigation, and if satisfied that the project is feasible, estimates the amount of 
money necessary to be raised. 


Bond Election: 

After the estimate above mentioned, the Board may either call an election 
on its own motion, in which case a two-thirds vote is necessary, or may wait for 
the presentation of a petition signed as is required for the organization of a 
district, in which case only a majority vote is necessary. 

Notice of the election is given by posting and publication for at least 
twenty days, and the election is conducted in substantial conformity with the 
general election laws. 


“We invite you to make use of our Schwabacher 
Statistical Department having complete 

information concerning practically oall Tuvestment 

ep lee ion District Bonds, Wei can also Geciiice O 
Irnish you with reliable quotations on 

ee Nedra 2 PALACE 
Irrigation securities. 665 MARKET $7, DUUGLAS s00 
{. a Weenerera 
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Bonds: 


The bonds bear interest specified by the board, not to exceed six per centum 
per annum, and run for forty years, but at the expiration of twenty-one years, 
and each year thereafter a certain fixed proportion of the bonds must mature, 
until all of the bonds are retired. The severe ot cefuading bonds 1 Qutheriasd, 


The bonds may be made payable at the end of shorter periods and the 
number of series in any issue may be more or less than twenty, if the number 
of series in the proposed issue and the proposed period at the end of which 
they shall be payable are specified in the notice of the election, or as recom- 
mended by the Bond Commission. 


The bonds have attached to them interest coupons. The interest is payable 
semi-annually on the first day of January and the first day of July of each year. 
The bonds are of the denomination of not less than one hundred dollars, nor 
more than one thousand dollars. 


The bonds may be sold from time to time in such quantities as may be 
necessary, but before making a sale the board must adopt a resolution declaring 
its intention to sell such bonds, and three weeks’ notice by publication must be 
given of the time and place of sale at which sealed proposals will be received 
at the office of the board. 


Bid must be accompanied by certified check in amount fixed by directors, 
but in no event less than two per centum of bid 


Validation of Bonds: 


If it is desired that such bonds shall be made legal investments for savings 
banks, trust funds, etc., in other words shall be placed in the same category 
as the most favored municipal bonds, the board of directors shall declare, by 
resolution, that it desires such action to be taken and request the State Bond 
Commission, consisting, as has hereinbefore been stated, of the Superintend- 
ent of Banks, State Engineer and Attorney General, to make an investigation 
relative to such bonds. The commission reports upon the supply of water 
available for the project. the nature of the soil, the feasibility of the system, 
the reasonable market value of the water, water-rights, etc., the reasonable 
market value of the land, and whether the aggregate amount of bonds exceeds 
sixty per centum of the aggregate market value of the land with the water, and 
also the number, date or dates of issuance and denomination of the bonds. 


If the water supply is adequate and the scheme is feasible and the indebt- 
edness does not exceed sixty per centum of the value of the land, together 
with the water, such bond issue is approved and a certificate is attached to 
each bond signed by the Controller of the State of California, certifying that | 
the bond is a legal investment for trust funds and for the funds of all insurance 
companies, banks, both commercial and savings, trust companies, the State 
school funds, and any funds which may be invested in any county, municipal or 
school district bonds, and may be deposited as security for the performance of 
any act whenever a bond of any county, city, city and county, or school district 
may be so deposited. 


After approval by Commission, plans cannot be changed without consent 
of Commission, nor can proceeds of bonds be expended without such consent. 


Tax-Exemption of Bonds: 


Trrigation bonds are not subject to any California State tax, nor 1s the in- 
terest therefrom subject to the Federal income taxes. Individuals are not re- 
quired to declare ownership nor income derived from, these bonds to the 
Federal authorities. 


How Principal and Interest Are Paid: 


Both the principal and interest of the bonds and the necessary expenses of 
a district, except as hereinafter mentioned, are paid from assessments levied 
wnon all of the land within the boundaries of the district. This assessment 
does not appear to be an assessment upon or against benefits, but ‘is ad valorem. 
All of the real property in the district is assessed each year by the district 
assessor at its actual cash value and the valuations are equalized by the board 
of directors sitting as a board of equalization, just as the board of supervisors 
of a county sit. The assessments are a lien upon the land from the first Monday 
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* In March of each year, and in case the assessment is not paid, the property is 
- advertised for sale and sold for delinquent assessment in the same manner that 


: sales are made for delinquent county assessments. 


The penalty for delinquency is ten per centum, and after sale the assess- 
ment due, with the penalty, bears interest at the rate of two per centum per 
month until redeemed. 


If not redeemed within three years, right to redemption is lost. 


In case, for any reason, the board of directors should fail to levy an annual 
assessment, it becomes the duty of the district attorney, or, upon his failure to 
do so, of the Attorney-General, to cause such assessment to be levied, and if the 
board should not levy the assessment, it becomes the duty of the board of 
supervisors to levy the same. It has been held by the Supreme Court that this 


*.. duty of the board of supervisors can be enforced by writ of mandate. 


iProperty of the District: 


An irrigation district being an agency of the State for the purpose of carry- 
Ing out the objects specified in the act, the property owned by the district is 
not subject to taxes, either State, county or municipal. 


Recall of Officers: 


Although there is no constitutional provision authorizing it, the Supreme 
Court has held that the officers of an irrigation district are subject to ordinary 
recall] proceedings. 


Additional Method of Raising Revenue: 


The board of directors may, if it deems such course wise, provide for the 
maintenance expenses of the district in lieu, either in whole or in part, of levy- 
ing assessments, by tolls and charges for the use of water. 

In practice, most of the districts do not levy such tolls and charges, but 
some of the districts combine the two elements of tolls and charges with assess- 
ments. In such districts generally an assessment is levied to pay the interest 
on outstanding bonds and all overhead expenses, but a charge is made to 
water users for an amount sufficient to meet the actual expenses of the delivery 
of the water. 


Limit of Right to Levy an Assessment: ’ 


It is the duty of the board to levy an assessment each year sufficient to 
taise the amount due for interest upon its outstanding bonds, and to meet any 
installment of principal then due, and the board may levy an assessment equal 
to two per centum of the assessed value of the district for any of the other 
purposes in the act, but it cannot levy a greater amount, except by authority 
of a special election called for that purpose. There appears to be one exception 
to this and that arises when, by some special emergency, in order to maintain 
the running of the water, extra expenses must be incurred. In such case the 
board may incur an indebtedness to the amount of forty thousand dollars in 
excess of the above amounts. This must be authorized by a four-fifths vote of 
the directors. After a district is organized, and before the first assessment 
becomes payable, a district may incur an expense and issue interest bearing 
Warrants therefor to an amount equal to fifty cents an acre, payable on the 
first day of January after the first assessment shall be levied in the district 
issuing such warrants. 


Registration of and Interest upon Warrants: 


The warrants issued to the amount of fifty cents an acre prior to the col- 
lection of the first assessment bear interest at a rate fixed by the board of 
directors, not to exceed seven per centum per annum, and are payable on the 
first day of January after the first assessment shall become payable. In other 
cases, when warrants are presented for payment, and there are no funds with 
which to pay them, they are stamped by the treasurer and registered and bear 
Interest at a rate fixed by the board of directors, not to exceed seven per centum 
per annum, and are payable in the order of registration after notice that funds 
are available for the payment. 


Limitation of Indebtedness: 
When bonds have been validated by the State Bond Commission thereafter 
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no indebtedness can be incurred by the board of directors payable from the 
construction fund in excess of the bonds provided therefor, without the consent 
of the State Bond Commission, nor can additional bonds be issued without such 
consent. 

Name of Organization: 


A district organized under this act may assume the name of “Water Con- 
servation District” and districts heretofore organized may assume such name, 
if desired. 


ALPAUGH IRRIGATION DISTRICT. 
Tulare County, Cal. 
Validated by State Irrigation District Bond Commission on February 13, 1917. 
Secretary, J. G. Baird, Alpaugh, Tulare Co., Cal. 


Date of organization, Mar. 22, 1915. 
Result of vote on organization: Yes, 77; No, 14. 


GrOSS "A ClEAE Corn. cer ren So hash asede i ncneeta ns eedie hau eetcnumtesd Mea saheteninst vias 8,068.5 acres 
Bonded debt per Acre oo... cccceccccccecee ccc ccceccece Geveeecesseneesscenaueesacesceeeeccesscesseeseeseaes $35.07 
Total bonded indebtedness, including all bonds authorized.......00..00000000000. $283,000 
Assessed value of District for purposes of taxation, 1922-1923.00000000.. $421,693 
Tax rate per $100 of assessed Valuation, 1922-1923 0000 cece ce eeeeees $7.00 


Water supply, wells (domestic water also supplied). 


Cities and towns included in District and their approximate population, 
1916; Alpaugh, 700. 


STATEMENT OF BONDED DEBT. 
Serial Gold 6% Coupon Bonds. 
Dated July 1, 1916. Due serially on July 1, from $5,660 in 1927 to $2,264 in 
1946. Denominations, $500, $1,000. 
Interest Jan.-July 1, by Treasurer at National Bank of Visalia. 
Authorized and Outstanding .20...2... ec cce cece cscec ee ccceeeeceeansecceeecseceeseceeeceseeeees: $283,009 


ALTA IRRIGATION DISTRICT, 
Tulare County, Cal. 


No information obtainable from the Secretary. 


District organized before formation of State Irrigation District Bond Com- 
mission. No report has been made by Commission on this District. Bonds not 
validated. 


Secretary, C. G. Gummow, Dinuba, Tulare Co., Cal. 
Date of organization, 1888. 
Result of vote on organization: Yes, 326; No, 19. 


GLOSS ACCA Seng i ene oie Gen ee eo a elo tees rata! beara 130,000 acres 
Honted. dept per Bere 6s ea ia eerste eae Ace ae cee Geet $3.34 
Total bonded indebtedness, including all bonds authorized Dee Rare $ 500,000 
Assessed value land alone for purposes of taxation, 1921-1922_...............$5,656,586 
Tax rate per $100 of assessed valuation, 1921-1022 ee eeeeee eens $2.3236 


Water supply, Kings River. 
Estimated population, 12.000. 


STATEMENT OF BONDED DEBT. 
Reprint of 1922 Edition of Walker’s Manual. 
Issue 5°> Bonds. 


Dated Feb. 4, 1902. Due serially $25,000 annually 1923-1942 inclusive. De. 
nomination, $500. 
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Interest Jan.-July 1, by Treasurer at Dinuba. 


Outstangin®: . geci cesses ese ice ree ate eee eh ee ee $434,500 
FEO sie So artes ait eae hs he accel td Naat eta sen ho Culee Nias ate Ne ae See 57,200 
Owned: DY ‘DistriGe. cece ari cetee ccrceerie i Geic ws 0bs Glee tel aetpence eae 8,000 

PATE OND oo aaa ea a agg tee tonne dad sc eeerac siete cue en eeeaaeen dake $500,000 


$9,000 Liberty bonds are owned by the District, as an investment for sur- 
plus funds. 


ANDERSON-COTTONWOOD IRRIGATION DISTRICT. 


Shasta and Tehama Counties, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, L. R. Williams, Anderson, Shasta Co., Cal. 
Date of organization, July 27, 1914. 

Result of vote on organization: Yes, 482; No, 17. 


GOSS: SCVOAS Caress coe al ceca ete i eaten te sadslea woes oes ee 32.500 acres 
Bonded Cebt Per ACE wks ccd hares as wien ale eas a seeachetle £38.62 
Total bonded indebtedness, including all bonds authorized vveveeccaerecereeee- 91,255,000 
Assessed valuation land alone for purposes of taxation, 1922-1923 .........$1,553.064 
Tax rate per $100 of assessed valuation, 1922-1923 0000 eee $9.00 


Water supply, Sacramento River. 
Estimated population of District, 3,000. 


STATEMENT OF BONDED DEBT. 
Issue of Jan. 1, 1916, 6% Bonds. 
Dated Jan. 1, 1916. Due serially on Jan. 1, from $9,600 in 1937 to $38,400 in 


1956. Denominations, $1,000, $100. 
Interest Jan.-July 1, by Treasurer at Anderson. 


OUmts amd ek okt acer oral ie een ioe A ae net cope aaa a ole $480,000 


ISSUE OF JULY 1, 1917, 6°% BONDS. 
Dated July 1, 1917. Due serially July 1, from $11,500 in 1938 to $46,000 in 
1957, Denominations, $250, $500, $1,000. 
Interest Jan.-July 1, by Treasurer at Anderson. 
Outstanding <i eh a c ax od hte celui ic atin conte lanceen Be dei, LO 


ISSUE OF JULY 1, 1920, 6% BONDS. 
Dated July 1, 1920. Due serially July 1, from peasane in 1925 to $25,000 in 
1934. Denominations, $1,000. 
Interest Jan.-July 1, by Treasurer at Anderson. 


CUE SUA cece ate al ese te et nae et atte A aed Obs ei $200,000 
Total Bonds of this Distriet.ccccccen wee Se ee ate ets $1,255,000 


BAXTER CREEK IRRIGATION DISTRICT. 
Lassen County, Cal. 


Validated by State Irrigation District Bond Commission on July 22, 1921. 
Secretary, J. A. Pardee, Susanville, Lassen Co., Cal. 
Date of organization, February 19, 1917. 


BIDS—OFFERINGS—QUOTATIONS QUICKLY FURNISHED ON 
California Irrigation District Bonds 


C. W. SKAGGS & COMPANY 


ALEXANDER BLDG. SAN FRANCISCO 
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Result of vote on organization: Yes, 53; No, 15. 


GYOSS RCTOR RO scale f iota vin tes ae Shae wdtdusds sun folate late deegs oe ceaie beesdeeniden 11,000 acres 
Bonded- debt. p@r Aerie esas see erat ea eI LU eee ue chet rede $46.45 
Total bonded indebtedness, including all bonds authorized........................ $511,000 


Water supply, Eagle Lake. 


STATEMENT OF BONDED DEBT 
Baxter Creek Irrigation District Serial 6% Gold. 
Dated July 1, 1921. Due serially in varying amounts Jan. 1, 1926-1943. 
Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer at Standish, Cal. 
Authorized and Outstanding. 2.00000... ececescecescceeessesereessessescccecseseeeees $511,000 


BEAUMONT IRRIGATION DISTRICT. 
Riverside County, Cal. 
Not revised by District officials. 
Validated by State Irrigation District Bond Commission on Dee. 20, 1920. 


Secretary, at Beaumont, Cal. 
Year organized, 1919. 


GLOSS ACT CAG Ce iio tat ae te ic acted St hea eee aa ee cone 3,161 acres 
Bonded-<dept per OC0 6 x gcs.cd scouts ice aoe hese at ee aac tastetose me yeteesencscteauetece bone $72.76 
Total bonded indebtedness, including all bonds authorized:.......000.00000000.... $230,000 


Water supply, artesian and electrically pumped wells. 


STATEMENT OF BONDED DEBT. 
Beaumont Irrigation District 6% Serial. 
Dated Nov. 1, 1920. Due serially Jan. 1, 1926-1944. Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer of District at Beaumont, Cal. 
Authorized and Outstanding... ell cececseccecececessecesereecccecccccssssesencececees $230,000 


BYRON-BETHANY IRRIGATION DISTRICT. 
About 58% in Contra Costa, 25% Alameda, and 17% San Joaquin Cos. 
Validated by State Irrigation District Bond Commission on Dec. 17, 1920. 
Secretary, G. A. Howard, Byron, Contra Costa Co., Cal. 


Date of organization, Dec. 22, 1919. 
Result of vote on organization: Yes, 173; No, 14. 


CST OSS CVO AS scr orc oa accu baa Lens secusandacedaanacinccanten nets neta eeebenassnneienecce: 17,600 acres 
BOnUeG: GED DET CTC og ea eae ce dr el ata odd ace ahd: $ $1.25 
Total bonded indebtedness, including all bonds authorized... 00... 550,000 
Assessed value of District for purposes of taxation, 1922-1923...0000000.. $1,491,988 
Tax rate per $100 of assessed valuation, 1922-1923... ce eeeeeeceeeee $4.00 


Water supply, Tributary of San Joaquin River. 

Cities and towns included in District and their approximate population: 
Byron, 200. 

STATEMENT OF BONDED DEBT. 
Byron-Bethany Irrigation District Serial 6% Gold. 

Dated Nov. 1, 1920. Due serially Jan. 1, each year 1935 to 1952. Denomina- 
tions, $1000. 

Interest, Jan.-July 1, by Treasurer at Byron, Contra Costa Co., Cal. 
Authorized and Outstanding once le ee ceeccecceseceececeecerecceessssececsseeeceeees $550,000 
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CARMICHAEL IRRIGATION DISTRICT. 
Sacramento County, Cal. 
Validated by State Irrigation District Bond Commission on Jan. 18, 1917. 
Secretary, L. C. Sears, R. F. D. 3, Box 232A, Sacramento, Cal. 


Date of organization, Feb. 7, 1916. 
Result of vote on organization: Yes, 49; No, 5. 


GROSS ACTOR ici cae pet ew Sosa tessa atest ee te es atte ve 3,006 acres 
Bonded debt per Are ..n...i..... cece ccccccccccceeecccecececcceceerecccseccecscesencceseesceeceseseacseceeeeceens $29.94 
Total bonded indebtedness, including all bonds authorized.............0.0.000.00..... $ 90,000 
Assessed value of District, for purposes of taxation, 1922-1923.........00000002.. $249,631 
Tax rate per $100 of assessed valuation, 1922-1923... cence $6.50 


Water supply, North Fork American River, and Pumping Plant from Ameri- 
can River. 


STATEMENT OF BONDED DEBT. 
Carmichael Irrigation District 6%. 
Dated July 1, 1916. Due serially July 1, 1923, to 1942. Denominations, $100, 
$500. 
Interest Jan.-July 1, payable by Capital National Bank, Sacramento, Cal. 
Authorized and Outstandimg 200.........ecc ccc cccccccccccccccccccececeesetsssseccecesssceeccnssseeeecers $90,000 


CITRUS HEIGHTS IRRIGATION DISTRICT. 
Sacramento County, Cal. 
Validated by State Irrigation District Bond Commission on Aug. 5, 1921. 
Secretary, Austin Marriage, Fair Oaks, Sacramento County, Cal. 


Date of organization, Oct. 25, 1920. 
Result of vote on organization: Yes, 89; No, 1. 


GROSS BCTOR CC cathe Heese ee 3,058 acres 
Bonded dept. per GCC secs sae ince aa wd Hee hace adaddidesies esc $85.60 
Total bonded indebtedness, including all bonds authorized.............00........... $262,000 
Assessed value of District for purposes of taxation, 1922-1923... $183,355 
Tax rate per $100 of assessed valuation, 1922-1923... eseeeeeceee $13.00 


Water supply, North Fork Ditch Company. 


STATEMENT OF BONDED DEBT. 
Citrus Heights Irrigation District. 
6% Serial Gold Bonds 


Dated Aug. 1, 1921. Due serially, July 1, each year, 1926-1945. Denomina- 
tion, $1,000. 


Interest Jan.-July 1. Fair Oaks Bank, Fair Oaks, Cal. 


UNS tA GIN Rocce sare ei cees Se eee te a ate eh a et $210,000 
WO TNSSUCG. coes2:35 macau hse eas eee ea uke cy nt nice seg te en Recher. 52,000 
PULHOFIZO occ eee ee i nd $262,000 


COMPTON-DELEVAN IRRIGATION DISTRICT. 
Colusa County, Cal. 
No information obtainable from the Secretary. 
Validated by State Irrigation District Bond Commission on Dec. 17, 1921. 


Secretary, C. E. Ryan, Willows, Glenn Co., Cal. 
Date of organization, July 15, 1920. 
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Result of vote on organization: Yes, 9; No, None. 


CEE OSS CONC x hha tals sre hl sean tote ea nec Le ol OO tek eratan Too eect i, 12,661 acres 
BONGO IGT DET CLO doy scents wale eee insaa treeless oid Set ennd a0 ee eLao ede vaede baleen de aes $45.42 
Total bonded indehtedness, including all bonds authorized... cectuceestececeeceee-$D75,000 
Assessed value of District for purposes of taxation, 1921- 19220 $949,160 
Tax rate per $100 of assessed valuation, 1921-1922. ooo eee $10.09 


Water supply, Sacramento River and Colusa Basin Trough. 


STATEMENT OF BONDED DEBT. 
Compton-Delevan Irrigation District 69 Serial Gold. 


Dated Dec. 1, 1920. Due serially Jan. 1, each year, 1922-1936. Denomina- 
tion, $1,000. 


Interest, Jan.-July 1, by Treasurer at Maxwell, Cal. 
Authorized and Outstanding....0.....0 occ cccccecccceecceceesseecencactesecsecsacceeeeesscsseseeseeasecs $575,000 


CONSOLIDATED IRRIGATION DISTRICT. 
Fresno, (Tulare and Kings) Counties, Cal. 


Not revised by District officials. 

Validated by State Irrigation District Bund Commission on July 3, 1922. 
Secretary, S. A. Scaright, Selma, Cal. 

Date of organization, Aug. 23, 1921. 

Result of vote on organization, Yes, 1121; No, 64. 


CEES SCT Ca ie Wt ence ates sk tee ee ti hs Sa he a ora Sele ate es 151,500 acres 
Bonded debt per acre dle Oussltet Selo te Ohh ak hee OMe athe nasal Oia ae lain ee Maaco ead Rint iet he $5.61 
Total bonded indebtedness, including all bonds authorized..........0.0....0........ $850,000 


Water supply, canals and pumping wells. 


STATEMENT OF BONDED DEBT. 
Consolidated Irrigation District 5'%. 
Dated July 1, 1922. Due serially Jan. 1, $30,000, 1924, to $120,000, 1933. 
Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer of District at Selma, Cal. 
Authorized and Outstanding... cece ccccccccecceccceccceeeccecceeceeceeceeececteccsesetseees $850,000 


CORCORAN IRRIGATION DISTRICT. 
Kings County, Cal. 
Validated by State Irrigation District Bond Commission on Dec. 27, 1919. 


Secretary, D. I. Drown, Corcoran, Cal. 
Date of organization: July 28, 1919. 


Gad OLStSert G1 boot 4 = ea emnet Nee ire Ba RE Oe AD ee et PORTE er IL oe Pe Oa PR Sy Eee ae 48,438 acres 
Bonded. debt. per ACC coe ee Ge ae eae Stes beets eee iaain see cens soita orcs $15.69 
Total bonded indebtedness, including all bonds authorized... eee. $760,000 
Assessed value of District for purpose of taxation, 1922- 1923... $5,163,953 
Tax rate per $100 of assessed valuation, 1922-1923 eee cee $1.40 


Water supply, Kings River, Cross Creek, Cameron Creek, Tule River, 


STATEMENT OF BONDED DEBT. 
Corcoran Irrigation District Serial Coupon 6°% Gold. 

Dated Jan. 1, 1920, Due serially Jan. 1 each vear, 1931-1935, $10,000; 1936. 
1940, $20,000; 1941-1945, $30,000; 1946-1950, $40,000; 1951-1954, $50,000; 1955 
$60,000. 

Interest Jan.-July 1, by Treasurer at Corcoran. 

Authorized and Outstanding oo. cece cence ee cence cee eeeeeceeeneeeseneceneces $760,000 
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CORDUA IRRIGATION DISTRICT. 
Yuba County, Cal. 
Validated by State Irrigation District Bond Commission on Feb. 20, 1920. 
Secretary, Jeannette Frank, Marysville, Yuba Co., Cal. 


Date of organization, Oct., 1919. 
Result of vote on organization: Yes, 8; No, None. 


GOSS: CVO AS Celica cicatecas lees Bir eagle esa Tce ud hsv en eS onal aud atten Oa dastenanted 5,422 acres 
Bonded GevC: Per ere icici ce hs bist des eg csty a nea rena we eran add Mee weed da ata boa ew eeeade $49.24 
Total bonded indebtedness, including all bonds authorized. me ...$267.000 
Assessed value of District for purposes of taxation, 1922- 1923. I atetS arnt: $634,269 
Tax rate per $100 of assessed valuation, 1922-1928 000000 eects $4.25 


Water supply, from Yuba River. 


STATEMENT OF BONDED DEBT. 
Cordua Irrigation District Gold 6%. 
Dated June 1, 1920. Due serially July 1, 1925-1940. 
Denominations, $1,000. 
Interest Jan.-July 1, by Treasurer at Marysville. 


US CLIT: deseo tethcrn ore tel esin nice otis Darema aaa anntered SEAS ee Te REE ERY SU 257,000 
MSS tts Sacer ttc a thea eta en reas ot MPa eats ts, tel Soe daar iae Aiba a lanl ened gsnie 10,000 
Authorized................ Sat Peat ie A uaclece tn stme es ea atten set cate ate tsi Mi ansslagetion $267,000 


FAIR OAKS IRRIGATION DISTRICT. 
Sacramento County, Cal. 


Validated by State Irrigation District Bond Commission on December 27, 
1918. 

Secretary, G. L. Camden, Fair Oaks, Cal. 

Date of organization, March 12, 1917. 


OSPR CEC A Oe cass oh a rss dep Atl ote iL ached ohare Dek sO a 4,000 acres 
Bonded Debt per acre ....... reise Mulls has tue nd we N acini os darted Neate Cie ce hing ntact $50.00 
Total bonded indebtedness, including all bonds authorized... $200,000 
Assessed value of District for purposes of taxation, 1922-1923 00000... $333,055 
Tax rate per $100 of assessed valuation, 1922-1923 000 ccce cca e eee $4.25 


Water supply purchased from North Fork Ditch Co. 


Cities and towns included in District and their approximate population: 
Fair Oaks, 1,000. 


STATEMENT OF BONDED DEBT. 
Fair Oaks Irrigation District 6% Serial. 
Dated October 1, 1918. Due serially on July 1 each year, 1924 to 1943. 


Denominations, $1,000. 
Interest, Jan.-July 1 and Principal by Fair Oaks Bank at Fair Oaks. 


CUUST AO I Be toes ittotteetcise dena i Oe he een a ieh aah Cinta ane tat ae WOOO 
MINTS SUC: Acetic ccc teers is Ss ll a ee inte pao raten eh ene ele Ih oe Tai tian Me its aa te ro tin 4) 000 
BAUUN OE) ZOO cscs othe sce sited Siaeis a Sallie ales late ecard eaten on eae las tidal er $200,000 


FRESNO IRRIGATION DISTRICT. 
Fresno County, Cal. 


Validated by State Irrigation District Bond Commission on Mar. 28, 1991. 
Secretary, Morton Hansen, 1001 Griffith-McKenzie Bidg., Fresno, Cal. 
Result of vote on organization: Yes, 1568; No, 74. 
GrOSS ACT@AGE ooo... cece cee cence eee peacecta aire ue Mitel! Bea een Gotetaf hacot w 242.000 acres 
Bonded cept. per Cre i tether crea hccdeic lors aaen stuns telus ome, Ault pa acl, oo! $7.66 
Total bonded indebtedness, including all bonds authorized less retired. $1,855,000 
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Assessed value of District for purposes of taxation, 1923.....000000000. $20,072,960 
Tax rate per $100 of assessed valuation, 1923.00.00... eee eee c eee $2.60 
Water supply, gravity from Kings River. 
Cities and towns included in District: Herndon, Kerman, Biola, Easton, 
Rolinda, Figarden, Oleander. 


STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Fresno. 


First issue 6% Serial. 


Dated Mar. 18, 1921. Due annually on Jan. 1, $127,000, 1923; $136,000, 1924; 
$144,000, 1925; $153,000, 1926; $167,000, 1927; $179,000, 1928; $198,000, 1929; 
$210,000, 1930; $214,000, 1931; $222,000, 1932. Denomination, $1,000. 


OiUntstand n esis bees recor ciel thse a aaa ce tes este aed eee etl Sele cele $1,623,000 
TROUT: cscs ease ances ae aegis te aetna et veces ee eee 127,000 
Authorized ..............00..... abate teh aes cd oh ety Satis aie ye tence oe see Sota $1,750,000 


Second Issue 6% Serial. 
Dated Mar. 18, 1921. Due annually Jan. 1, $18,000, 1923; $19,000, 1924; 


$21,000, 1925; $22,000, 1926; $23,000, 1927; $26,000, 1928; $27,000, 1929; $30,000, 
1930; $31,00, 1931; $33,000, 1922. Denomination, $1,000. 


OU US Cen ae caries acca ete nants ela tenet ew ea Neca eeeeciaes $232,000 
1 = dU a 3 6 MRR Rr Ree ee RTC SU NEO pO eae i near rere ene ae ore en Pra one ee ONE A enn ae 18,000 
AUCHOFIZ OG tsetse eee A alta tee eee $250,000 


GLENN-COLUSA IRRIGATION DISTRICT. 
Glenn and Colusa Counties, Cal. 


Validated by State Irrigation District Bond Commission, July 18, 1922. 
Secretary, H. R. Allard, Willows, Glenn Co., Cal. 

Date of organization, Mar. 2, 1920. 

Result of vote on organization: Yes, 287; No, 6. 


GLOSS ACTORS cpecseccesieccaes cir esceegedieg ess ae aceasta nee ee 103,000 acres 
Bonded GeDl Per AC ec xsiscccdeissetcs sows eencedseess canes es ueed emer teta iresWiee a dace $22.60 
Total Bonded Indebtedness, including all Bonds Authorized, less 

POLIT Gio ccssestrecaasetsiess see antes Seeeaucseeec senkas eyes be eaelouaces tsa ataaaealea setae etal etn esas $2,328,300 
Assessed value of District for purposes of taxation, 1922-1923.............. $5,199,930 
Tax rate per $100 of assessed valuation, 1922-1923.....0.0000 oe $5.87% 


Water supply Sacramento River and Stoney Creek. 
No cities or towns included in District. 


STATEMENT OF BONDED DEBT. 
Issue of Oct. 1, 1920, 6% Sertal. 
Dated Oct. 1, 1920. Due serially Jan. 1, each year 1923-1941. Denomina- 
tions, $100, $250, $1,000. 
Interest Jan.-July 1, by Treasurer at Willows. 


L@)F 18-3628 010 Bc agmpenenenmpy lar ert argev tae re tee ee ys tet Pe oe Phy SAE ata Ura Ee MORTON Oy Sn $2,271,050 
REOUIVOG: : ectecesta tes eines eee elt elated ghee ane eile ee teeal et ht wean beset 258,700 
WWISSUCG eases cecnense strana eedate ead oe aden ne era eke hs ee Ga Alo ee ode a 57,250 

PRUE TORI ZO isabel ae ree tas co Oe leak coe oss $2,587,000 


We specialize in FRESNO IRRIGATION DISTRICT 6% BONDS 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St. Hoge Bullding Wilcox Building 
Los Angeles San Francisco Seattle Portland 
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GRENADA IRRIGATION DISTRICT. 
Siskiyou County, Cal. 

Validated by State Irrigation District Bond Commission, Sept. 20, 1921. 

Secretary, Victor Bovo, Grenada, Siskiyou Co., Cal. 

Date of organization, Feb. 21, 1921. 

Result of vote on pd desea Yes, 64; No, none. 
Gross acreage . Least ha cal Walatecn acltcatias soasat cman ieduluiuinkt yet autabutacin ideation eae OOO PC ACTOS 
Bonded debt per ‘acre. Dele fala eae aa Rae aee ane Oak aa atc See ea RT doen Sato Kensuke ihe $47.48 
Total bonded indebtedness, including all bonds authorized... celia ibaa ania ease de $240,000 
Assessed value of District for purposes of taxation, 1922- 1923 Saat deca dagttoscete $605,700 


Tax rate per $100 of assessed valuation, 1922-1923 
Water Supply, Shasta River. 


STATEMENT OF BONDED DEBT. 
Grenada Irrigation District Serial 6% Coupon Gold. 
Dated July 1, 1921. Due serially July 1, 1926-1940. Denomination, $1,000. 


Interest Jan.-July 1, by Treasurer of District at Grenada, Siskiyou Co., Cal. 
Authorized and Outstanding 0000... ccc ceccceseccscssecceenecccsesecescseussceeeseeeceens $240,000 


HAPPY VALLEY IRRIGATION DISTRICT. 
Shasta County, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, John J. McCrory, Olinda, Cal. 
Date of organization, 1891. 

Gross acreage 


es SU Neate ad ccsettn ta ponte slanawads $6.00 


ectistas SC suuataicetus ant Speaauevebe lee astas sande cwleamatdeass edit unten a steacac ceteeeegte kate 18,250 acres 
Bonded -Gebt. Per ACO: stitch Os he ie aheas cada ope $41.91 
Total bonded indebtedness, including all bonds authorized... $765,000 
Assessed value of District for purposes of taxation, 1922-1923... $1,036,000 
Tax rate per $100 of assessed valuation, 1922-1923...0.0... eee $11.00 


Water supply, Clear and Cottonwood Creeks and other smaller creeks. 


STATEMENT OF BONDED DEBT. 
Issue of July 1, 1918, 6% Bonds. 


Dated, July 1, 1918. Due serially, 1939 to 1958. Denominations, $100, $450, 
$1000. 


Interest, Jan.-July 1 and principal, by Treasurer at Olinda, Shasta Co., 
California. 


Authorized and Outstamding..............--cecsceeeceeeee scene teeeeeeeenseereseteeesseseeseeneesenses $615,000 


Issue of July 1, 1921, 6% Bonds. 


Dated July 1, 1921. Due serially, 1927 to 1942. Denominations, $1,000. 
Interest Jan.-July 1, and principal by Treasurer at Olinda. 


OWES OUST coo electra Se Mo he aid ae en ae ea Be creed aes Sage tachi: $125,000 
UNSOIG) sancti o, ie aciee oe teneateatntee gia nln ees ee: Nia Ps fs Seial ies ek Saag Nao 25,000 
AEC OEE OG osc a hectic soc oe Sales ae at ae ca ae ae ee ea Rahal $150,000 


Note—At time of going to press interest due July 1, 1922, on the 1st issue 
and interest due Jan. 1, 1923, on the 2nd issue in default. The District now 
accepts past due coupons for registration to bear 7% interest and to be paid in 
order of registration when, as and if funds are available. It is expected that 
funds will be available about July 1, 1923, for payment of the first issue coupons 
due July 1, 1922. 


GLENN-COLUSA IRRIGATION DISTRICT 6% SERIAL GOLD BONDS 


CARSTENS & E ARLES, [INCORPORATED 


ESTABLISHED 1891 
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HOT SPRINGS VALLEY IRRIGATION DISTRICT. 
Modoc County, Cal. 
Validated by State Irrigation District Bond Commission, Oct. 13, 1921. 
Secretary, John P. Callaghan, Alturas, Modoc Co., Cal. 
Date of organization, Oct. 6, 1919. 
Result of vote on organization: Yes, unanimous. 


GYOSS ACTEABE ooo. ieee cee cee ececcceececeenwess igh Sask leet ois At Niet ate oh Oe, cle ihan cs scans neh 9,640 acres 
Bonded debt per acre ...... seis s ih ated tac a et eee a tl cecr th? ad act ot eal hg tae Det Ra $16.29 
Total bonded indebtedness, including all bonds authorized less retired....$157,000 
Assessed value of District for purposes of taxation, 1922-1923 000. $190.000 
Tax rate per $100 of assessed valuation, 1922-1923._W.00 ee $7.80 


Water supply, Big Sage drainage area. 
STATEMENT OF BONDED DEBT. 
Hot Springs Valley Irrigation District 6% Serial. 


Dated May 1, 1920. Due serially 1923-1936. Denomination, $500. 
Interest Jan.-July 1, by Alturas State Bank at Alturas. 


QU US Ua picts es cae olttael outa tile a pettum ate cau gan etaa al a n/n doula te dg aah est ta l/h $ 97,0000 
PERU CG ecb tect ete ahead alte ines ita cet rt cots od areata agg nena ea eieann ana a Sue hee 3,000 
PUTO MISO, soccer rs ht ee etc gin edna osteo os S maptnc nade enioannasas $100,000 


Second Issue 6% Serial Bonds. 
Dated Oct. 15, 1921. Due serially 1927-1939. Denomination, $500. 
Interest Jan.-July 1, by Alturas State Bank at Alturas, Cal. 
Authorized and Outstanding. 200... ccc cceee cence eecceeecceecceeeeeseceeeseeeeeccceeccuesseeees $60,000 


IMPERIAL IRRIGATION DISTRICT. 
Imperial County, Cal. 
Validated by State Irrigation District Bond Commission. 
Secretary, F. H. Mclver, El Centro, Imperial Co., Cal. 
Date of organization: July 25, 1911. 
Result of vote on organization: Yes, 1,304; No, 360. 


GIOSS; “ACTOCASe: cede ee eee eRe ie gs estate cotta tee editor nat. 8 603,840 acres 
Np eg P22 wg Ue? Wn Gl co) 2G 2 a oe ee EO cree 415,000 acres 
Bonded: Alene per (ACT Cou a.sivoch ace codes ken dashen AG iddes ewe ditadeasovslddaeme cette Raeesel astece $26.50 
VYotal bonded indebtedness, including all bonds authorized..........0......... $16,000,000 
Assessed value land alone for purposes of taxation, 1922-1923...0.00000...... $46,359,156 
Tax rate per $100 of assessed valuation, 1922-1923. eee eeeeeee $2.50 


Water supply, Colorado River. 
Estimated population of District, 60,000. 


STATEMENT OF BONDED DEBT. 
First Issue 5% Bonds. 
Dated Jan. 1, 1915. Due on Jan. 1, annually, from $70,000 in 1936 to 
$280,000 in 1955. Denominations, $1,000, $500. 
Interest Jan.-July 1, by Treasurer at El Centro. 
Authorized and Outstanding 20... cc. ccecccscscesssnccenecnecereccccceccecssecsseccectersescrereeees $3,500,000 


Second Issue 5% Bonds. 
Dated July 1, 1917. Yue serially July 1, from $19,000 in 1938 to $200,000 in 
1957. Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer at E] Centro. 
Authorized and Outstanding ooo... ecssecceceeccescescenseesstecescsaceceeseeccceceeseeeecees $2,500,000 


Los ANGELES Bonb & GOODWIN & TUCKER “SEATTLE 
LOS ANGELES SEATTLE 
INQUBRPFUARATED 
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Third Issue 5!'4% Bonds. 


i Oct. 1, 1919. Due serially July 1, from $100,000 in 1925 to $400,000 
in 1934. 

Interest Jan.-July 1, by Treasurer at El Centro. 
Authorized and Outstanding ........... occ ceesecescceneceececeecercersanseeees $2,500,000 


Fourth Issue 6% Bonds. 
Dated July 1, 1922. Due serially July 1, $422,000 in 1935 to $585,000 in 1956. 
Interest Jan.-July 1, by Treasurer at El Centro. 


Authorized and Outstanding.....00..000000000 eee Ee eV See rs Beaeereot $ 7,500,000 
Total Bonds of this District.......0.0.. cee cceeeccceeceececeececececeesseenes cesses $16,000,000 


JACINTO IRRIGATION DISTRICT. 
Glenn County, Cal. 
Validated by State Irrigation District Bond Commission, Nov. 26, 1920. 
Secretary, C. F. Hansen, Glenn, Glenn Co., Cal. 
Year of organization, 1916. 
Result of vote on organization: Yes, 89; No, 20. 


GPOSS: QCKCA RG. ssccccccod sea haves dla lossy cecceecvoncsats ie eddseaenea cease sceineuiaen ae coy saa nantes 11,300 acres 
Bonded. debe per: AC re oo she, ese isthe ers van laksa eee beet wn ne eu deck $20.62 
Total Bonded Indebtedness, including all Bonds Authorized less retired....$233,000 
Assessed value of District for purposes of taxation, 1922-1923. 00000. $687,600 
Tax rate per $100 of assessed valuation, 1922-1923. 00000 eee $4.75 


Water supply: pumped from Sacramento River. 
Cities and towns within District: none. 


STATEMENT OF BONDED DEBT. 
Jacinto Irrigation District 6% Serial Gold. 


Dated Dec. 1, 1920. Due serially Jan. 1, 1923-1942. Denominations $1000. 
Interest Jan.-July by Treasurer at Bayliss. 


CHPEStANCING © sect Matorencacte tae cl eS esl ocean Gaia eae ee tds $233 .000 
ROUT OG. orcas Masset ac weer Monahan Ne cue te IN at Dil el cae Oe ote None tame unad daesdaee 5,000 
PENT ZC oc eesctacnss etree eae Sect Sean es eee aoe ane eee $238,000 


JAMES IRRIGATION DISTRICT. 
Fresno County, Cal. 
Validated py the State Irrigation District Bond Commission on June 11, 1920. 
Secretary, A. F. C. Greene, San Joaquin, San Joaquin Co., Cal. 
Date of organization, Feb. 18, 1920. 
Result of vote on organization: Yes, 8; No, none. 


GYOSS: ACGPOARC. oii hres ht oases cael rts ol ean ea tain eae 26,952 acres 
Bonded. Debt: per ACre-225.145.4 o 6 etrhe ehtaeisal hein eee yeaah eae des $37.10 
Total Bonded Indebtedness, including all Bonds Authorized.................... $1,000,000 
Assessed value of District for purpose of taxation, 1922-1923... ara ant $3,620.238 
Tax rate per $100 of assessed valuation, 1922-1923 000. Pare $3.03 


Water supply, Kings River, artesian wells and a system of shallow wells 
operated by electrically driven pumps. 


JACINTO IRRIGATION DISTRICT 6% SERIAL BONDS 


CARSTENS & EARLES, INCORPORATED 


ESTABLISHED 1891 
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STATEMENT OF BONDED DEBT. 
James Irrigation District 6% Serial. : 
Dated May 15, 1920. Due serially Jan. 1, $50,000 annually, 1928-1947. De- 
nominations, $1,000. 


Interest, Jan.-July 1, by 1st National Bank of San Joaquin, Cal., or Chase 
National Bank, New York. 


Authorized and Outstamd@ing 2... ccc ecccececcescseccccccescescccecseseseeeees $1,000,000 


KNIGHTSEN IRRIGATION DISTRICT. 
Contra Costa County, Cal. 
Validated by State Irrigation District Bond Commission on Sept. 20, 1921. 
Secretary, C. H. Noyes, Knightsen, Contra Costa Co., Cal. 
Date of organization, February 3, 1920. 
Result of vote on organization: Yes, 94; No, 23. 


GYOBSACTOARC: csc. caicc cheeses citiss nnd deviedetdiiaats de Senceethiue tele noctivwcs atic oan BN oe Ato ses kes 9,961 acres 
Bonded. Gebt Per A Cre. sivccccesn cess csc cis ccs sos cores ds dec ee lace steve hs eden dhee ed aad $65.24 
Total bonded indebtedness, including all bonds authorized...........0.000000..... $650,000 
Assessed value of District for purposes of taxation, 1922-1923......00000000.... $1,710,379 
Tax rate per $100 of assessed valuation, 1922-1923 ..00000 $3.40 


Water supply, East Contra Costa Irrigation Company. 


STATEMENT OF BONDED DEBT. 
Knightsen Irrigation District 6% Coupon. 
Dated July 1, 1921. Due annually on July 1, 1927-1946. Denomination, 
$1,000 
Interest Jan.-July 1, by Treasurer at Knightsen. ; 
Authorized and Outstanding... oo... ccccccecneeeenecesccccceecececeseccecsececeeeceeess $650,000 


LAGUNA IRRIGATION DISTRICT. 
Fresno and Kings Counties, Cal. . 
Validated by State Irrigation District Bond Commission on July 23, 1921. 
Secretary, Mrs. Bessie L. Scutt, Laton, Cal. 
Date of organization, Feb. 20, 1920. 
Result of vote on organization: Yes, 251; No, 4. 


GOSS OCICS Ciccolo es ated ee tae cieas 37,000 acres 
Bonded debt per acre........... eee Sree ees tee As eae eet caste Ia Get teal Sin $7.16 
Total bonded indebtedness, including all bonds authorized...._..00....000000..... $265,000 
Assessed value of District for purposes of taxation, 1922-1923.......0000000.... $3,250,000 
Tax rate per $100 of assessed valuation, 1922-1923... eee $2.25 


Water supply, Kings River. 
STATEMENT OF BONDED DEBT. 
Laguna Irrigation District 6% Serial Gold. 


Dated July 1, 1921. ‘Due serially July 1, each year, $26,500, 1923-1932. 
Interest Jan.-July 1 at the office of the District, Laton, Cal. 
Authorized and Outstanding cccccii ees re less eis cleo idee eaten tanto: $265,000 


LINDSAY-STRATHMORE IRRIGATION DISTRICT. 
Tulare County, Cal. 


Validated by State Irrigation District Bond Commission, lst Issue on Feb. 
3, 1917; 2nd Issue on Mar. 4, 1919. 


Original Market—James and Laguna Irrigation Districts 6% Serial Bonds 


uc anea GUNTER.DULING GO. ......... 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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Secretary, H. R. Huebert, Lindsay, Tulare Co., Cal. 
Date of organization: October 25, 1915. 
Result of vote on organization: Yes, 150; No, 20. 


FOSS ACTOR GO urs ss i eh ce idaa a den vat edie ceed faxtnesuc ea ede apa aasosseeeeseees: 15,279 acres 
Bonded debt per acre oui cccececccecccccecccecccccssscsccccsscscnceccreccecencercceseccosseenen es $108 
Total bonded indebtedness, including all bonds authorized........................ $1,650,000 
Assessed value of District for purposes of taxation, 1922-1923.......000000000.. $2,158,651 
Tax rate per $100 of assessed valuation, 1922-1923.......0.0..oec eects $7.40 


Water supply, wells (Kawaeh River Basin). 


STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, at office of the Treasurer at 
Lindsay. 
Issue of July 1, 1916 Serial 6% Coupon Bonds. 
Dated July 1, 1916. Due serially on July 1, from $14,000 in 1927 to $154,000 
in 1946. Denominations $1,000 and $500. 
Authorized and Outstanding 200000... cceeecccsserereemeceescseccaseseesees $1,400,000 


Issue of Oct. 1, 1918 Serial 6% Coupon Bonds. 


Dated Oct. 1, 1918. Due serially on Oct. 1, from $2500 in 1929 to $27,500 in 
1948. Denominations 31,000 and $500. 
Authorized and Outstamding 0.0... ccccctcccecceeeseesecenssscnceecnecccesecceececeenes $250,000 


LITTLE ROCK IRRIGATION DISTRICT. 
Los Angeles County, Cal. 
Not revised by District officials. 
Validated by State Irrigation District Bond Commission on Aug. 19, 1921. 
Secretary, E. B. Fugitt, Palmdale, Cal. 
~ Year organized, 1892. 


GROSS ACCOR Cia oe acces d ck pence catatonic eee eee a 3,072 acres 

POPE. EDL Pr CTC css. esate ncaa aa sees ce ccs each eee eh $80.73 

Total bonded indebtedness, including all bonds authorized... $248,000 
lst, 2nd and 3rd issues, total of $180,000, paid off. : 


STATEMENT OF BONDED DEBT. 
Little Rock Irrigation District 6%. 4th Issue. 


Dated Jan. 16, 1920. Due serially Jan. 1, 1941-1960. 

Interest Jan.-July 1, by Pacific-Southwest Trust & Savings Bank, Los 
Angeles, Cal. 
Authorized and Outstanding... cin eee ae es $200,000 


Little Rock Irrigation District 6%. 5th Issue. 


Dated May 1, 1921. Due serially Jan. 1, 1925-1942. 

Interest, Jan.-July 1, by Pacific-cSSouthwest Trust & Savings Bank, Los 
Angeles, Cal. 
Authorized and Outstanding... cccctcccecccccccececacerceeceeecceceesececeseceeececenses $48,000 


LONE TREE IRRIGATION DISTRICT. 
Contra Costa County, Cal. 
Not revised by District officials. 
Validated by State Irrigation District Bond Commission on Apr. 4, 1922. 
Secretary, M. Ellwood Gates, Brentwood, Cal. 
Year organized, 1920. 


GYOSS AChEAE OC abies sdite even cescccrtacncet Hest ea ee one ee ee 2,167 acres 
Bonded. debe: Per <ACre veces eset ece eel eadeei h a ee ee aac $73.70 
Total bonded indebtedness, including all bonds authorized.................0........ $160,000 
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STATEMENT OF BONDED DEBT. 
Lone Tree Irrigation District 6%. 
Dated Mar. 1, 1922. Due serially Jan. 1, $3,000 in 1928 to $13,000 in 1947. 
Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer of District at Brentwood, Cal. 


OCS ANG csis eee Sa sus nsGeeececaG be ahaa dlepantecaa nee genta tawinae dataae ecient cooetacee at scaes $137,000 
MEDS 1 scence ess eh Forces sate east ead eae cecbeaheetdeccue a tenseseud daanasmaeeeia matin tidea Bes wlled ie 23,000 
PUINORIZOU. Soaeke cece meee ee eal ees, Cates eel bat ed $160,000 


MADERA IRRIGATION DISTRICT. 
Madera County, Cal. 


Outstanding bonds only, validated by State Irrigation District Bond Com- 
mission on Oct. 20, 1921. 

Secretary, Stanley L. Ford, Madera, Cal. 

Date of organization, January 12, 1920. 

Results of vote on organization: Yes, 1610; No, 47. 


TOSS ACTORS cc6 teeta coed orion ae eae ede Ra Lae alatend teitiehead: 339,148 acres 
Outstanding bonded debt per acre... eck cece cece eee eens Seti ete ats $0.59 
Bonded debt outstanding ooo... cle e cece cece ccc ce cece nescence ccs eeesesseseeaseeeneees $200,000 
Total bonded indebtedness including all bonds authorized bebe eras aaron $28,000,000 
Assessed value of District for purposes of taxation, 1922-1923.....000...... $27,493,780 
Tax rate per $100 of assessed valuation, 1922-1923... eee $0.20 


Water supply, San Joaquin, Chowchilla, Fresno and Merced Rivers and 
underground water supply. 

Cities and towns included in District and their approximate population: 
Chowchilla, 1,000; Shaton, 50; Berenda, 50; City of Madera, 4,000; Fair- 
mead, 200. 

STATEMENT OF BONDED DEBT. 
Madera Irrigation District 6% Coupon. 

Dated October 1, 1921. Due $100,000 each year, July 1, 1927-1928. Denomina- 
tion, $1,000. 

Interest, January-July 1 by Treasurer at Madera, Cal. 

OS EG aa ors vy aces sto waders Pec eens a pcuteg ee ea lalous esa oe eet cedeees $200,000 


POU NOTI ZO aces cote eth ates tata eee sear a Minha ee wee am $28,000,000 


MAXWELL IRRIGATION DISTRICT. 
Colusa County, Cal. 


Validated by State Irrigation District Bond Commission on Jan. 11, 1919. 
Secretary, J. F. Mallon, Colusa, Cal. 
Date of organization, June 17, 1918. 


GOSS CTC Ce aise hu atte hast oA tha teats Gta as pt te do ee is ele oe teat ta Ane 8,838 
Bonded- Get WOT UC ec. 6 ei cere sara cutee sag heed uns Sas aang Weert coaee see aay 326.48 
Total bonded indebtedness, including all bonds authorized less retired....$234,000 
Assessed value of District for purposes of taxation, 1922-1923. .0000000000.. $883,800 
*Tax rate per $100 of assessed valuation, 1922-1923... ceeeeeceeeee $4.53 


Water supply, Sacramento River. 


STATEMENT OF BONDED DEBT. 
Maxwell Irrigation District 6% Serial. 
Dated Sept. 15, 1918. Due serially on Jan. 1, $13,000 annually, 1922-1941. 
Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer at Colusa. 


CDC STATIC VE oss gece aah oe se ese tek rns ede eects $234,000 
RROUICO: ocbscc aus Gules hac eee as OREO ere eA eT ee Nr eet Cnr een ne er eee 26,000 
PVN OTI ZOO | esi ciusedias everett ausenneaens Aidehdse ese Gass eie Maes ed Sata tett asia $260,000 


*Includes amount for redemption of principal due Jan. 1, 1923. 
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MERCED IRRIGATION DISTRICT. 
Merced County, Cal. 


Outstanding bonds only, validated by State Irrigation District Bond Com- 
mission. 


Secretary, A. L. Cowell, Merced, Cal. 
Date of organization, Dec. 8, 1919. 
Result of vote on organization: Yes, 2,027; No, 1,146; Rejected, 17. 


GTOSS CLOG Ore ones oss eile e ose secicrsnececasensseacskee aioe ea eed taba ee 181,920 acres 
Bonded. debt per ACre sisson eee ee $65.96 
Total bonded indebtedness, including all bonds authorized.................... $12,000 000 
Assessed value of District for purposes of taxation, 1922-1923, approx....$13,500,0U0 
Tax rate per $100 of assessed valuation, 1922-1923......0000 $2.73 


Water supply, Merced River. 


Cities and towns included in District and their approximate population: 
Merced, 6,000; Livingston, Atwater, Le Grande, Winton, Planada, Cressy, 
Amsterdam. 


STATEMENT OF BONDED DEBT. 
Merced Irrigation District 6% Coupon. 
Dated Jan. 1, 1922. Due serially Jan. 1, 1930-1950. Denomination, $1,000. 
Interest Jan.-July 1, by District at Merced, Cal. 
Outs tam bie ecco tet cascade ei ctee iat $3,120,000 


Merced Irrigation District 512% Coupon. 


Dated Jan. 1, 1922. Due serially Jan. 1, 1951-1953. Denomination $1,000. 
Interest Jan.-July 1, by District at Merced, Cal. 


CUUStAN GIS sind eae ee saeco eencsere ae ee $ 1,800,000 
Unissued of total authorized 0.00.0... eee cee ccccceneecceeeceeeeeccaesecccascneenees 7,080,000 
Authorized total for District... cee ceeceeesneeeeceeeseeccesseecceneeeeees 12,000,000 


MODESTO IRRIGATION DISTRICT. 
Stanislaus County, Cal. 


Validated by State Irrigation District Bond Commission 
Secretary, C. S. Abbott, Modesto, Stanislaus Co., Cal. 
Date of organization, July 23, 1887. 
Result of vote on organization: Yes, 700; No, 156. 
GFOBS: BCREGA GS ici oscas ee RG ec eens eS 81,183 acres 
Bonded “debt per Wie cess eins ease as te ee ee eee es $51.12 
Total bonded indebtedness, including all bonds authorized less retired..$4,149,686 
(2nd issue, 6% bonds dated Jan. 1, 1903, $18,000, retired.) 
Assessed value land alone for purposes of taxation, 1922-1923................ $7,488 420 
Tax rate per $100 of assessed valuation, 1922-1923....000000 $6.40 
Water Supply, Tuolumne River. 


Cities and towns, included in District and their approximate population, 
1920: Modesto, 14,000; Empire, 250; Salida, 100. District estimated at 18,000 
population. 


MERCED IRRIGATION DISTRICT 514% BONDS 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St. plogs Bulelng Wilcox Bullding 
eattle 


Portland 


Los Angeles San Francisco 
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STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, by Treasurer at Modesto. 
First Issue 5% Refunding Bonds. 


Dated May 1, 1902. Due $52,825.55 annually Jan. 1, 1923-1942, inclusive. 
Denomination, $500, $325.55. 


QTE RAST E54 46 0 071 <-caaeeam tire men ie mea rn SrenIo hermes Mie Seal SACRO Navel RIE ak gn Nt raene Een fee Sn eee aetna: $ 957,686 
FROUL GCs ssc ars i es Meith Ng Sica rlaeh steal tes hh ctec a eel ial ahs 52,825 
Cancelled ..........00.0...... Sasaa eee add Aah Danae ceil da Mens a Git ai A ahh Naha sae ir b acarabhin dant seaat 46,000 

PUTO FIZ ooh a east eto wae eta Aone atte $1,056,511 


Second Issue 5% Refunding Bonds. 
Dated Jan. 5, 1904. Due $16,600 annually Jan. 1, 1926-1944 inclusive. De 
nominations, $500, $100. 
Authorized and Outstanding sano. cc. ccscccccceccscsecsccesecics pacsenusesssevenieceicceoencseeests $332,000 


Third Issue 5% Bonds. 
Dated July 1, 1909. Due serially on July 1, from $10,000 in 1930 to $32,000 in 
19389. Denomination, $500. 
Authorized and Outstanding ..........2.....0.....ccccccccccoscccest+saccecsssssenssnscesesscseennccccceeeees- 200,000 


Fourth Issue 5% Bonds. 
Dated Jan. 1, 1911. Due serially on Jan. 1, from $2,500 in 1932 to $8,000 in 
1941. Denomination, $500. 
Authorized ‘and: Outstanding ssci.cciscccccccseceeccseceiccette accesses ceeasecessseteresmnnceceecs .---50,000 


Fifth Issue 6% Bonds. — 
Dated July 1, 1914. Due serially on July 1, from $10,000 in 1935 to $40,000 
in 19654. Denomination, $500. 
Authorized and Outstanding 0... eececsssscnnseeccccecccssennacesceccecseacseccecsesseeeee 000,000 


Sixth Issue 6% Bonds. 
Dated July 1, 1914. Due serially on July 1, from $2,200 in 1935 to $8,800 in 
1954, Denominations, $500, 3100. 
Authorized:arid Outstanding gcse ceed tele shee eos tee edad: $110,000 


Seventh Issue 6% Bonds. 
Dated July 1, 1920. Due serially on July 1, from $24,000 in 1931 to $90,000 
in 1950. Denomination, $1,000. 
Authorized and Outstanding oo... cel ccecceescececctersonssccsscenceacsseeneccneceuasceecs $1,180,000 


Eighth Issue 6% Bonds. 


Dated July 1, 1920. Due serially on July 1, from $3,600 in 1931, to $14,000 
in 1950. Denominations, $1,000, $600. 
Authorized and Outstanding... ccce ec cececeecee sees ceceucesecececeecersesesasense $181,600 


Ninth Issue 6% Bonds. 


Dated July 1, 1920. Due serially on July 1, from $3,000 in 1931, to $12,000 
in 1950. Denomination, $1,000. 
Authorized and Outstanding .....0 aida spieiute Raia avese eda Obese ua cee ates ant $150,000 


Tenth Issue 6° Bonds. 


Dated July 1, 1920. Due serially on July 1, from $4,000 in 1931, to $15,000 
in 1950. Denomination, $1,000. 
Authorized and Outstanding ooo ee ccccce cece cco ceecceceesecacecececesaseneceessseaues $190,000 


WE SPECIALIZE IN CALIFORNIA IRRIGATION BONDS 


memnes’ BOND &@ GOODWIN @ TUCKER = “sas 
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Eleventh Issue 6% Bonds 
Dated July 1, 1920. Due serially on July 1, from 95, 400 in 1931, to $23,000 
in 1950. Denominations, $1,000, $400. 


Authorized and Outstanding 00.0 ccccccceceeccccececsecaceceesetscecevsececeececstetaceenenes $298 .400 
Total Bonds of this District Outstanding Aptil 1) V2 8iaewtlecumnnckc: $4,149,686 


In addition to above bonds the District has outstanding two matured bonds, 
Nos. 17 and 48, par value $500, of issue of Jan. 1, 1890. 


NAGLEE BURK IRRIGATION DISTRICT. 
San Joaquin County, Cal. 
Validated by State Irrigation District Bond Commission on Sept. 20, 1921. 
Secretary, L. O. Stark, Tracy, San Joaquin Co., Cal. 
Year of organization, 1920. 
Result of vote on organization: Yes, all; No, none. 


TOSS ACO OE. fic ter ice cens teat ish oe ph aieesauuigen ndcanedaret a, tAcs pera hedes waerhsen cee ta seoaes 3,346 acres 
Bonded. dept: POR ACE. no. cio uacted- .ceveacen ses. ccoic esos Gauetey ony wae tala sod Ovondanaseeusceste $59.77 
Total bonded indebtedness, including all bonds authorized .....................06 $200,000 
Assessed value of District for purposes of taxation, 1922-1923 00. $300,000 
Tax rate per 3100 of assessed valuation, 1922-1923 0000 cccecececceceeeeeeee $7.00 


Water supply, pumped from San Joaquin River 214 acre feet. 


STATEMENT OF BONDED DEBT. 
Naglee Burk Irrigation Dist. 6% Serial. 


Dated Oct. 1, 1921. Due serially in varying amounts from 1926 to 1940. 
Denomination $500. 


Interest Jan.-July 1, by Treasurer at Tracy, Cal. 


UE St AED sir ak le oP i ee at ae chs ceed tanta eg sian etn ea aea aha eek ie eatandauaasy $175,000 
UNS coset eee elk msl eis 4 Oe ANS tc ie aa er tce ate Me tO Se Ie ho OS ta athes Sat 25,000 
PACH OPI ZO cso tcc eaten she ataa te aca ed hares eceeoh aeons seteeiiae $200,000 


NEWPORT HEIGHTS IRRIGATION DISTRICT. 
Orange County, Cal. 
Not revised by District officials. 
Validated by State Irrigation District Bond Commission on Jan. 9, 1920. 
Secretary, at Costa Mesa, Cal. 
Year organized, 1918. 


GYOSS ACPO ashe OL a AO Sn sei ait ahead aed iene Dieu tet idee te waa ee 1,503 acres 
Bonded ent. Der Cr sku ccss ies acc ysdeste td cach ie cabs eseteiat uate taasiye idence. eke aa ae tases $106.45 
Total bonded indebtedness, including all bonds authorized..........0000000.000... $160,000 


STATEMENT OF BONDED DEBT. 
Newport Heights Irrigation District 6%. 


Dated Jan. 1, 1920. Due serially Jan. 1, $3,200, 1941 to $12,800, 1960. De- 
nomination, $800. 

Interest Jan.-July 1, by California National Bank at Santa Ana, Cal. 
Authorized and Outstanding. ...0..0000.. ccc ccec ce ccccccececeseeseceeseeeeesacscesssesecececeeeeseseesaeaes $160,000 


OAKDALE IRRIGATION DISTRICT. 
Stanislaus County, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, M. P. Kearney, Oakdale, Stanislaus Co., Cal. 
Date of organization, Nov. 1, 1909. 

Result of vote on organization: Yes, 348; No, 27. 
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Gross. -GChCA RC: fue lib 8 ches Ge es as a ee cate a eae oes 74,246 acres 
Bonded debt per Acre... cccccccecceecccccccesnnseccecsceeeeeseeececeesseseeececeeneeesecsseesens $32.32 
Total bonded indebtedness, including all bonds authorized...........00.0.0000.... $2,400,000 
Assessed value land alone for purposes of taxation, 1922-1923........00000000.. $4,027,500 
Tax rate per $100 of assessed valuation, 1922-1923...0000.... ee eeecceececeeceeeeeececeeees $6.60 


Water supply, Stanislaus River. 
Cities and towns included in District and their approximate population, 
1915; Oakdale, 2,000; Riverbank, 1,200; Thalheim, 200. 


STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Oakdale. 
First Issue 5% Bonds. 


Dated July 1, 1910. Due serially on July 1, annually from $80,000 in 1981 
to $256,000 in 1940. Denomination, $500. 
Authorized and Outstamdimg oon... oo... ccccccccsssccececscscccccccssccecccessscsecsccccs $1,600,000 


Second Issue 5% Bonds. 


Dated Jan. 1, 1913. Due serially on Jan. 1, annually from $20,000 in 1934 to 
$64,000 in 1943. Denomination, $500. 
Authorized and Outstanding oon... cect cccccecccmeccccsscsescscorccecccsensccsceccnse $400,000 


Third Issue 6% Gold Bonds. 


Dated July 1, 1915. Due serially on July 1, annually from $8,000 in 1936 to 
$32,000 in 1955. Denominations, $1,000, $500, $100. 
Authorized and Outstamding 0.0 cece cccceccccececececccescsceoscceceesenssccscscccsnzen $400,000 
Total bonds of this District oo... cccctcccccccsnccccsscccsssccccessscserssees .-.$ 2,400,000 


OROVILLE-WYANDOTTE IRRIGATION DISTRICT. 
Butte County, Cal. 


Not revised by District officials. 

Validated by State Irrigation District Bond Commission on Jan. 27, 1923. 
Secretary, J. A. Wisner, Oroville, Cal. 

Date of organization, Nov. 17, 1919. 

Result of vote on organization, Yes, unanimous. 


GROSS: BORA Cassis i sag aes Ride sls manatee cua ucnua tats 24,200 acres 
Bonded debt per acre (outstanding bonds) ..00....o...e ec eeeceeceeeeececccceteeceeceesees $28.92 
Total bonded indebtedness, including all bonds authorized........................ $2,000,000 


Water supply, South Feather River. 


STATEMENT OF BONDED DEBT. 
Oroville-Wyandotte Irrigation District 6%. 


Dated Jan. 1, 1923. Due serially Jan. 1, $40,000 in 1944 to $160,000 in 1963. 
Denomination, $1,000. 
Interest Jan.-July 1 by Treasurer of District at Oroville, Cal. 


Outstanding, 1944-1953 ooo cccccccc cc ccccccccccceececcececeeesseececcuccececsecsccceesssseeecerecenss $ 700,000 
WIN ISSUCE  ats53 25 ccea seers ecssaeele ok ces eS ole aan tad bel ma enc Sa sedenaroees sens ue saeke cadabonraesebees 1,300,000 
PCT OP IZ oa te ek a gio Se hen ld eet tn eu ne Sets $2,000,000 


PALMDALE IRRIGATION DISTRICT. 
Los Angeles County, Cal. 


Not revised by District officials. 

Validated by State Irrigation District Bond Commission on July 12, 1921. 
Secretary, J. E. Jones, Palmdale, Cal. 

Los Angeles office, 1029 Title Insurance Bldg., Los Angeles. 

Year organized, 1916. 


GROSS CRA S Ose isa lta eS aca ic dr cats sat a cuecergscodomsras Aeon MinaunAecus cca’, bauciete: 4,756 acres 
Bonded debt per acre... cece ceeccceccccccccesccecccessstec scecsseseeseceeeeeseeeeeee ce eebebecccccce $93.54 
Total bonded indebtedness, including all bonds authorized.......................... $445,000 
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STATEMENT OF BONDED DEBT. 
Palmdale Irrigation District 6%. ist Issue. 


Dated Jan. 15, 1920. Due serially, Jan. 1, 1941-1960. Denominations, $1,000 
and various. F 

Interest Jan.-July 1, by Pacific-cSouthwest Trust & Savings Bank, Los 
Angeles. 
Authorized and Outstanding... elec ccc cecce cece cee cee sce eececceeceeecesceeeeeteceners $382,000 


Palmdale Irrigation District 6°. 2nd Issue. 


Dated May 1, 1921. Due serially, Jan. 1, 1933-1942. Denominations, $1,000 
and various. 

Interest Jan.-July 1, by Pacific-‘Southwest Trust & Savings Bank, Los 
Angeles. 
Authorized and Outstanding....0..00... ool lle cece cece cece ccc eeccneecceeeeceeeceeeseeceseeesseveesses $63,000 


PARADISE IRRIGATION DISTRICT. 
Butte County, Cal. 
Validated by State Irrigation District Bond Commission. 
Secretary, G. C. Bille, Paradise. Butte Co., Cal. 


Date of organization, Mar. 20, 1916. 
Result of vote on organization: Yes, 236; No, 36. 


CROSS ACTOS CO cc lac 5 sisaretciacane es esa costal cuenta acne cece ys tea Aan tee coat 11,250 acres 
Bonded dee Der Acres csc fetes chisel vase eteieieus aes ee ees we sev cap ed aes eehs $43.56 
Total bonded indebtedness, including all bonds authorized........0.000...0000.0.... $490,000 
Assessed value of District for purposes of taxation, 1922-1923. 00000000... $614,748 
Tax rate per $100 of assessed valuation, 1922-192 8.0 eee cc eeee cee cceeeseeeee $6.00 


Water supply, Little Butte Creek. 
Cities and towns included in District and their approximate population: 
Paradise, 100. 
STATEMENT OF BONDED DEBT, 
Paradise Irrigation District First Issue 6%. 


Dated May 1, 1917. Due serially, 1938-1957. Denominations, $1,000 and $500. 


Interest, Jan.-July 1, by Treasurer at Paradise, Cal. 
Authorized and Outstanding o......ceccc eee ceceeccceeeecccceeceecccecesseeeuaees idececgats $350,000 


Second Issue 6% 
Dated July 1, 1920. Due serially 1925-1956. Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer at Paradise. 
Authorized and Outstanding... ccc cece cece ccecec cues senseseceaceeeececeeesess $140,000 


PRINCETON-CODORA-GLENN IRRIGATION DISTRICT. 
Colusa and Glenn Counties, Cal. 


No information obtainable from the Secretary. 

Validated by State Irrigation District Bond Commission on October 16, 1918. 
Asst. Secretary, H. S. Edwards, Princeton, Cal. 

Date of organization, December 28, 1916. 

Result of vote on organization: Yes, 1230; No, 35. 


CFOS SAC C C a rsa rt a teetctt eerie Galea heads tae a aaen tus gta 13,861 acres 
Bonded debt per acre....... cece cree PL eee rere sean ed eaters Beata $12.63 
Total Bonded indebtedness. including all bonds authorized... $175,000 
Assessed value of District for purposes of taxation, 1921-1022... $936,000 
Tax rate per $100 of assessed valuation, 1921-1022 eee eeeeneeeeeeeee $2.00 


Water Supply, Sacramento River. 
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STATEMENT OF BONDED DEBT. 
Princeton-Codora-Glenn Irrigation District Serial Coupon 6% Gold. 
Dated July 1, 1918. Due serially July 1 each year 1939 to 1958. Denomina- 
tions, $1,000, $500, $250. é 
Interest, Jan.-July 1 and Principal at Bank of Princeton at Princeton. 
Authorized and Outstanding 2.00... eeceesssssnseseceenenssececneeeesacsaseesseees sossesessase $176,000 


PROVIDENT IRRIGATION DISTRICT. 
Glenn County, Cal. 
No information obtainable from the Secretary. 
Validated by State Irrigation District Bond Commission. 
Secretary, C. E. Ryan, Willows, Glenn Co., Cal. 
Date of organization, May 11, 1918. 
Result of vote on organization: Yes, 13; No, None. 


GTOBS ACPO A SC sss isshs 255 hte a ie as aes earn ue act aed eaee eaceetea cua ias 22,860.86 acres 
Bonded debt Per Acre ..u.... oo. ccc cece ccsceeceseseccecccsssceecesceccecesececcsceeccneececcesnceessecsaes $50.96 
Total bonded indebtedness, including all bonds authorized, ‘*less 

ya 312 of = 8 UA ta eee mere ne on DROaed Marte ETSI NE aT Pate ge Oe aes Ee Pr nT Se EP RERMNE e InTE er TE $1,175,000 
Assessed value of District for purposes of taxation, 1921-1922................ $1,620,510 


Tax rate per $100 of assessed valuation, 1921-1922.......000000 $7.126 
Water supply, Sacramento River. 7 


STATEMENT OF BONDED DEBT. 
Provident Irrigation District 6% Serial. 
Dated Aug. 15, 1918. Due serially on Aug. 15, 1930-1947. Denomination, 
$1,000. 
Interest Jan.-July 1, by Treasurer at Willows. 
Authorized and Outstamdimg o.oo... cecccccccecccceccenscsccerecessesteses ae Tere Pa $1,000,000 


Second Issue 6% Serial Bonds. 


Dated Aug. 9, 1921. Due serially on July 1 from $15,000 in 1922 to $3,000 
in 1933. Denomination, $1,000. . 
Interest Jan.-July 1, by Treasurer at Willows. 


OUTS ERO TNS secre sce cscs aaecsenerta eda caaeec iene ne tn edocte le ee, Miute Caartedeaees Guo eeces selon $175,000 
gh 6151 0) F iy 21 0 Ue na RA nee ete ee Bh ote nope ere ERT Aa ie) Orman RUS ernest a eatery nmin ae 15,000 
SAAC OP IZ OO cca harasses teen esate Setar oel leno cets eactd nnceadteawae ieee $190,000 


*Assumed by publishers. 


RIVERDALE IRRIGATION DISTRICT. 
Fresno County, Cal. 
Not revised by District officials. 
Validated by State Irrigation District Bond Commission on Mar. 14, 1923. 
Secretary, Tina Z. Cushman, Riverdale, Cal. 
Year organized, 1920. 


CrOSS A ChCA GC rosea ote sctance ered aa trey eared ad annecaaumiatetectal eee Oaks 16,000 acres 
Bonded \GeGbt. DSR Ger Cisse ae sey erate taene cated sshd eaten enchants Shed $7.69 
Total bonded indebtedness, including all bonds authorized.......................... $123,000 


Water supply, Kings River. 


STATEMENT OF BONDED DEBT. 
Riverdale Irrigation District 6%. ist Issue. 
Dated Oct. 1, 1922. Due serially, July 1, $8,000, 1925, to $17,000, 1933. 
Denomination, $1,000. 
Interest, Jan.-July 1, by Treasurer of District at Riverdale, Cal. 
Authorized and Outstamding. o.oo cc i ccccccccsecsccesescececcecceccccsecsesssecsesseceeeceees $123,000 
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SAN DIEGUITO IRRIGATION DISTRICT. 
San Diego County, Cal. 


Not revised by District officials. 

Validated by State Irrigation District Bond Commission on Mar. 14, 1923. 
Secretary, O. C. Jacobs, Cardiff-by-the-Sea, Cal. 

Year organized, 1922. 


GrOSS ACTCABZE oo. ce eee cece esse ce eese ee eeee iplocwe cata sande eoiaan coded Guess atcno mad aaah euatvece: 3,100 acres 
Bonded. de@dt Per ACV sos xcec eset assess strate ce estan soe eiyanPa es ea ee et $129.35 
Total bonded indebtedness, including all bonds authorized........................ $400,000 


STATEMENT OF BONDED DEBT. 
San Dieguito Irrigation District 6%. 
Dated Apri. 1, 1923. Due serially, Jan. 1, $11,000 in 1931, to $33,000 in 1950. 
Denomination, $1,000. 


Interest, Jan.-July 1, by Southern Trust & Commerce Bank, San Diego, Cal. 
Authorized and Outstanding.....0.......0.0..0000o. elec eee ccceccecececcecccensseeeecccecceseeeess $400,000 


SCOTT VALLEY IRRIGATION DISTRICT, 
Siskiyou County, Calif. 


No information obtainable from the Secretary. 

Validated by State Irrigation District Bond Commission on Nov. 17, 1920. 
Secretary, W. T. Davidson, Fort Jones, Siskiyou Co., Calif. 

Date of organization, July 18, 1917. 

Result of vote on organization: Yes, 50; No, 6. 


GEORS -ACLCR GO aici cassis dir aaa titche eed catett dan patesce sadiace dunasestaneathotinunnbsecagieionea 5,131 acres 
BOnded ‘GEBE DEN ACh xis a ceceeetice alec candace eins eee tag ee tS $24.41 
Assessed value of District for purposes of taxation, 1921-1922........ $50.00 per acre 
Tax rate per $100 of assessed valuation, 1921-1922.............. Assessed $3.00 per acre 
Total bonded indebtedness, including all bonds authorized.............000.000000... $125,000 


Water supply, Scott River. 


STATEMENT OF BONDED DEBT. 
Scott Valley Irrigation District Serial 6% Gold. 
Dated July 1, 1920. Due serially July 1, each year, $4,000, 1923; $5,000, 


1924; $6,000, 1925; $7,000, 1926; $8,000, 1927-1928; $9,000, 1929-1931; $10,000, 
1932-1937. Denomination, $1,000. 


Interest, Jan-July 1. 
Authorized and Outstanding 0..............ccec cc eeceeccccece eee censceceteceeeeseeecessseeess-seeee 120,000 


SOUTH SAN JOAQUIN IRRIGATION DISTRICT. 
San Joaquin County, Cal. 
Validated by State Irrigation District Bond Commission. 
Secretary, S. L. Steele, Manteca, San Joaquin Co., Cal. 
Date of organization, May 24, 1909. 
Result of vote on organization: Yes, 376; No, 87. 


SCOTT VALLEY IRRIGATION DISTRICT SERIAL 6% GOLD BONDS 


CARSTENS & E ARLES, INCORPORATED 


ESTABLISHED 1891 
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GY OSS ACTOS Onno doses ugh Joa satalen cess adpen ad eSideeSoescband Wsweseddoievteed eluate baud Sececeasee2ease 71,112 acres 
Bondéd debt per Aere. NO Wisc seh eis cscs ngeeies selacaleoedancsene sd lew eelhed Lice eeunaxedenacecbes $60.97 
Total bonded indebtedness, including all’ bonds authorized.............0..0..... $4,.335.000 
Assesed value land alone for purposes of taxation, 1922-19230... .. $6,809.605 
Tax rate per $100 of assessed valuation, 1922-19238. ceee eee cee eee $6.30 


Water supply, Stanislaus River. 
Cities and towns included in District and their approximate population: 
Manteca, 2,000; Ripon, 1,000; Escalon, 750. 
STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, by Treasurer at Ripon. 


First Issue 5% Bonds. 


Dated July 1, 1910. Due serially on July 1, from $93,750 in 1931 to $300,000 
in 1940. Denominations, 3500, $250. 
Authorized and Outstanding oo. cctcecccnccececccccucsscccccceessseeceeeceseenenanne $1,875,000 


Second Issue 5% Bonds. 
Dated April 18, 1913. Due serially on April 18, from $58,500 in 1934 to 
$187,200 in 1943. Denominations, $500, $250, $100. 
Authorized and Outstanding oo... ee cccccccceeee seoeccccecccsesscececcsseerecocces $1,170,000 


Third Issue 5% Bonds. 


Dated July 1, 1913. Due serially on July 1, from $39,500 in 1934 to $126,400 
in 1943. Denominations, $500, $100. 
Authorized and Outstanding oo. e ec cccceeener cosccccocecacnceccosenccecccssssesaceecees $790,000 


Fourth Issue 5'4% Coupon Bonds. 
Dated Sept. 1, 1919. Due serially on Sept. 1, annually $10,000, 1940-1941: 
$15,000, 1942-1943; $20,000, 1944-2947; $25,000, 1948-1951; $30,000, 1952-1955; 
$35,000, 1956-1957; $40,000, 1958-1959. Denomination, $1,000. 


OURS ETT east ate iat sete ame aaa eee Cetera anatase dd nae teas ayes $140,000 
WSSU. sisrccssocceere ess eneche as soeletiethent aus wats del teak ans seceesta te wae area ee Sorta a cae vtomecalt, 60,000 

PRUINOTIZ CG! arcs rreicct cee eit een daa en cudesannantenseiet eas oe a Gee $500,000 
Total bonds of this District Stl ctia de wuss ee cars uae a itecden baal atsb sien alee cenoccetnet were ata ls $4,335,000 


TERRA BELLA IRRIGATION DISTRICT. 
Tulare County, Cal. 


Validated by State Irrigation District Bond Commission May 1, 1917. 
Secretary, Earle R. Clemens, Terra Bella, Cal. 

Date of organization, Aug. 16, 1915. 

Result of vote on Organization; Yes, 75; No, none. 


OSS CC ew chee tae secant ss ete tai Na cay 12,670 acres 
Bonded debt per aCe... cece eee eee eee cceeeee ees Pree iB acdc aat tote ee al $78.19 
TOtAL DONS “AUCMOFIZ Cd cosa See seen tear telecasts oad Mtas ads ei Sei tesesacs ce? $1,000,000 
Assessed value of District for purposes of taxation, 1922- 1923 tse sete Sis cah eas $1,277,532 
Tax rate per $100 of assessed valuation, 1922-1028 ee ceececceeceeeee $7.50 


Water supply, wells. 
Cities and towns included in District and approximate population: Terra 
Bella, 200. 


Irrigation District Bonds we have handied and are interested in 


ANDERSON -COTTONWOOD MADERA OROVILLE-WYANDOTTE 
CONSOLIDATED MERCED PARADISE 

FRESNO MODESTO SOUTH SAN JOAQUIN 
IMPERIAL OAKDALE TURLOCK 


C. W. SKAGGS & COMPANY ALG penne: 
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STATEMENT OF BONDED DEBT. 
Terra Bella Irrigation District Serial Gold 6%. 
Dated Nov. 1, 1916. Due serially Nov. 1, 1927-1946. Denominations, $500, 
$1,000. 
Interest Jan.-July 1, by Treasurer, at Terra Bella. 
Authorized and Outstanding... cet ccccccseccetccs conn cessecescsceuseencseeseeteeeness $1,000,000 


THERMALITO IRRIGATION DISTRICT. 
Butte County, Cal. 


Not revised by District officials. 


Not validated by State Irrigation District Bond Commission up to June 9, 
1923. 


Secretary, R. A. Leonard, Oroville, Cal. 
Year organized, 1922. 


GEOSS SCT OAs wis ie ad waite nt nt rh to es aa ains Cece tama eal tee bb riete rested 3.100 acres 
Bonide ela Pier aC iC incase cdaes ates sese tsow gata Se eaee cde de, Main eee Gaal ict sate Seat tease $87.10 
Total bonded indebtedness, including all bonds authorized..............0........... $270,000 


Water supply, Concow Creek. 


STATEMENT OF BONDED DEBT. 
Thermalito Irrigation District 6%. 
Dated Mar 1, 1923. Due serially on Jan. 1, $5,000 in 1934, to $22,000 in 1953. 
Denomination, $1,000. 
Interest, Jan.-July 1, by Treasurer of District at Oroville, Cal. 
Authorized and Outstanding. ....0.0.........0.. 020. cccecceccceecneceececececceeeeeatecstettessatereseesssses 210,000 


TRANQUILLITY IRRIGATION DISTRICT. 
Fresno County, Cal. 


Validated by the State Irrigation District Bond Commission Jan. 19, 1920. 
Secretary, R. C. McFarland, Tranquillity, Fresno Co., Cal. 

Date of organization, Jan. 22, 1918. 

Result of vote on organization: Yes, 69; No, none. 


CP OSS AOT OAT Cire  ih Aa I a ie hi Paces oa ee Tet ewe al oe seal Leh a 11,300 acres 
Bonded debt per acre.............. acer Sita csatAcly hatin oir Rang Sa ie antl Sesadee ash eae wana Se ae Te $23.01 
Total bonded indebtedness, including all bonds authorized o.oo... $ 260,000 
Assessed value of District for purposes of taxation, 1922-1923 0000. $1,605.797 
Tax rate per $100 of assessed valuation, 1922-1923 000 $3.50 


Water supply, San Joaquin & Kings Rivers. 


STATEMENT OF BONDED DEBT. 
Tranquillity Irrigation District First Issue 5'5°) Serial Gold. 
Dated Jan. 1, 1920. Due serially Jan. 1 each year 1924 to 1955. Denomina- 
tions, $1,000 coupon. 
Interest Jan.-July 1. and principal at Treasurer's Office, Tranquillity, Cal. 


Authorized and Outstanding.................cccccc0. cccceccccec cece cree ccececeeessesecesseceseeseseeceesseee- 260,000 


TULE IRRIGATION DISTRICT. 
Lassen County, Cal. 
No information obtainable from the Secretary. 
Validated by State Irrigation District Bond Commission on July 22, 1921. 
Secretary, J. A. Pardee, Susanville, Lassen Co., Cal. 
Date of organization, June, 1920. 
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Result of vote on organization: Yes, 66; No, 6. 


TOSS CTO A Ee aise tect ese ictad eu, asathe ea eeaese shais ote eneteieecneie 15,300 acres 
Bonded -GeODt. DOr AOTC cc iciccc co vce sedis saci dae x acct deste ned Sosa s sola eere¥oansaes $52.68 
Total bonded indebtedness, including all bonds authorized........................ $806,000 


Water supply, Eagle Lake. 


STATEMENT OF BONDED DEBT. 
Tule Irrigation District Serial 6% Gold. 


Dated July 1, 1921. Due serially in varying amounts Jan. 1, 1926-1943. 
Denominations, $1,000. 
Interest Jan.-July 1, by Treasurer at Litchfield. 


Authorized and Outstanding... cece ce scene cence ecceesesesecesesseeeeeeeeetees $806,000 


TURLOCK IRRIGATION DISTRICT. 
Stanislaus and Merced Counties, Cal. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 
Secretary, Mrs. Anna Sorensen, Turlock, Stanislaus Co., Cal. 


Date of organization, June 6, 1887. 
Result of vote on organization: Yes, 291; No, 73. 


PUTOSS ROTORS 6 ccs ices seeeccveerss eapceses cde easement ee eee eas 181,490 acres 
Bonded debt. Wer Cressi c sce ee ste ss Sa ce ses enemas asec cain $36.64 
Total bonded indebtedness, including all bonds authorized, less 

TCI ccscasessasert iehacan bar tes acne eet cutie da Gite cal ip ncaa ad tata eae es eoen ses $6,650,000 
Assessed value of District for purposes of taxation, 1922-1923................ $11,920,245 
Tax rate per $100 of assessed valuation, 1922-1923................... eee eeee eee $5.60 


Water supply, Tuolumne River. 


Cities and towns included in District and their approximate population, 
1919: Turlock, 5,000; Denair, 350; Hughson, 400; Hickman, 150; Ceres, 600; 
Irwin, 100; Hilmar, 100. 


*644 acres withdrawn in 1911 are bonded at $15.10 per acre, in 1920 3,224 
acres added, in 1922 2,700 acres added, making 181,490 acres now in district. 


STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Turlock. 
Funding Issue 5% Bonds. 


Dated July 1, 1902. Due serially on Jan. 1, $60,000 annually 1922-1940 in- 
clusive; $16,000, 1941. Denomination, $400. 


CUTEST TIT Genet ee a ee re eat canes es ta ee ates ote opie. $1,036,000 
GUL. sens cct a oes ec aut uco a dense snake Moone cnet aca dtise eata tia sttawueg alata eeentiags 120,000 
W618 010) @ F215 ROR nOMRen Sine SERA Mrs Cen ASER Ger Se CAT CMT 6 OO UES NE OR PORTING SR PRBRE OT ESSA EP aEE $1,156,000 


Special Issue 5% Bonds. 
Dated Jan. 1, 1905. Due serially on Jan. 1, from $10,000 in 1926 to $32,000 in 
1935. Denominations, $400, $100. 
Authorized and Outstanding. nue ccc ccccscccccccccscccsccsccsece cocsesecersesersscesssseoncees $200,000 


Second Special Issue 5% Bonds. 


Dated July 1, 1910. Due serially on July 1 from $5,000 in 1931 to $16,000 in 
1940. Denominations, $400, $100. 


Authorized and Outstanding ou... ecceccsecceecceessssseccccersneeesecscessseecenes $100,000 
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Third Special Issue 5% Bonds. 
Dated Jan. 1, 1911. Due serially on Jan. 1 from $60,300 in 1932 to $192,960 
in 1941. Denominations, $400, $120, $100. 
Authorized and Outstanding ............ bidet a Sail voa cach danas Sedu nis une duisus dueludasnsuasobevatcs coast $1,206,000 


Fourth Special Issue 6% Bonds. 
Dated July 1, 1920. Due serially on July 1, from $20,000 in 1936 to $307,000 
in 1951. Denomination, $1,000. 
Authorized and Outstanding 2000000000000... ce lel ects tceceseceeeeesceseesseeesscesecenes $2,570,000 


Fifth Special Issue 6% Bonds. 
Dated July 1, 1920. Due serially on July 1, from $10,000 in 1936 to $124,000 
in 1951. Denomination, $1,000. 
Authorized and Outstanding. ..00.....0.o occ cceccnceeeeceseesccnsssccecaseecccreceessenecss $1,028,000 


Sixth Special Issue 5'4% Bonds. 
Dated July 1, 1920. Due serially on July 1, from $10,200 in 1941, to $40,800 
in 1960. Denominations, $1,000, $400, $100. 


Authorized and Outstanding 2000.0... cece cc ce cccccccece eeseeeeseeececcsceeteceeeceseneeees $510,000 
Total bonds of this district......0...0 oo eee cecec eee e cesses cetsencceeceneseceeesees $6,650,000 


WATERFORD IRRIGATION DISTRICT. 
Stanislaus Co., Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, J. R. Browder, Waterford, Cal. 

Year of organization, 1914. 

Result of vote on organization: Yes, 50; No, 1. 


GROSS: ACTORS Ci a cE cad con Siete ec Pe cate tes cock at’ sa eet leas 13,577 acres 
Bonded. debt. Per ACO cca scscce cscs esa ooh esi a ta eae a enlae ta ns Seepeness $49.42 
Total bonded indebtedness, including all bonds authorized.......................... $670,000 
Assessed value of District for purposes of taxation, 1922-1923.....0000000000.. $1,107,885 
Tax rate per $100 of assessed valuation, 1922-1923....0..ooo ween $4.65 


Water supply, Tuolumne River, via Modesto Main Canal. 


Cities and towns included in District and their approximate population: 
Waterford, 250. 


STATEMENT OF BONDED DEBT. 
Waterford Irrigation District 1st Issue 6%. 


Dated Jan. 1, 1916. Due serially Jan. 1, from $2,325 in 1928 to $51,150 in 
1946. Denomination, $500. 

Interest Jan.-July 1, by Treasurer at Waterford. 
Authorized and Outstanding........0.....0000000..0 cece ccccc cece cece eee ceeceeeeeceeeceseeecsesaeeesseeuaes $465,000 


Second Issue 5!4%. 


Dated July 1, 1919. Due serially from $2,050 in 1927 to $16,400 in 1946, in 
varying amounts. 

Denominations, $125, $300, $1,000. 

Interest Jan.-July 1 by Treasurer at Waterford. 
Authorized and Outstanding... cece ececceceenccceneescceeesseccansseccccaneceeceneees $205,000 


WEST SIDE IRRIGATION DISTRICT. 
San Joaquin County, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, John C. Chrisman, Tracy, San Joaquin Co., Cal 
Date of organization, Oct. 16, 1915. 
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IN GEE CTO oe ae ae aaa at ae a SS oe one se icine A te ie tl 11,811.08 acres 
Bonded debt. DOr AC ecisic hares ahees chesccwkh ceca noe ieeaieses eat a ea ds ets eas ann $46.14 
Total bonded indebtedness, including all bonds authorized ................. $545,000 
Assessed value of District for purposes of taxation, 1922-1923.....000000000... $1,177,650 
Tax rate per $100 of assessed valuation, 1922-1923.....00000 ee $8.00 


Water supply, San Joaquin River (old river.) 


Cities and towns within boundaries of District and their approximate 
population: Tracy, 4,000. 


STATEMENT OF BONDED DEBT. 
West Side Irrigation District Issue No. 1, 6%. 
Dated Jan. 1, 1917. Due serially on Jan. 1, each year, from $5,900 in 1938 
to $23,600 in 1957. Denominations, $100, $250, $500. 
Interest Jan.-July 1, by Treasurer at Tracy. 
Authorized and Outstanding 2.0... cle ccc ecceeececeecece cece eseneceeccenaccacessseeecceeeees $295,000 


West Side Irrigation District Issue No. 2, 6%. 


Dated July 1, 1918. Due serially on July 1 each year, 1939-1958. 
Denominations $100, $250, $500. 
Interest Jan.-July 1, by Treasurer at Tracy. 

Authorized and Outstanmdimg 0.0... ceeee ccc tceeeceeccees enesececececscecaecereceetececseenees $100,000 


West Side Irrigation District Issue No. 3, 6%. 
Dated Jan. 1, 1920. Due serially on Jan. 1 of each year from $15,000 in 1930 
to $15,000 in 1939. Denomination, $500. 
Interest Jan.-July 1, by Treasurer at Tracy. 
Authorized and Outstanding.......... 00... ccc ccc cceeeenecceenencecceneeeeceeereeeaeeeseeeeenees $150,000 


WILLIAMS IRRIGATION DISTRICT. 
Colusa County, Cal. 


Not revised by District officials. 

Not validated by State Irrigation District Bond Commission. 
Secretary, W. R. Lindersmith, Williams, Cal. 

Date of organization, Apr. 26, 1920. 

Result of vote on organization: Yes, 5; No, 0. 


GOSS SCT Ce Ce ie sin Hance cece ase tein tac a aide eee eam rey Pevensey laaeeeaws tos Saat ivebiicisctene 9,021 acres 
Bonded debt, Per ACre i kor epee eee Nah as eee asi Gata ea ceeen vse uit $66.51 
Total bonded indebtedness, including all bonds authorized .......00.000000000....... $600,000 


Water supply, Sacramento River under permit from State Water Commis- 
sion. 
STATEMENT OF BONDED DEBT. 
Williams Irrigation District 6%. 1st Issue. 


Dated July 1, 1921. Due serially, Jan. 1, $10,000 in 1923, to $61,000 in 1937. 
Denomination, $1,000. 
Interest, Jan.-July 1, by Treasurer of District at Williams, Cal. 


UES CAN Ss oh css area nt te ate gn ee tales Aid len Kaas tena ceramic ea tieaeie ot $429,000 
FROAT BOUL 33h c5 ti toes attains ste eos tacit eh AAT neh, sia Ae Sate aes thea serrate Atha Tea Nak cach eta 10,000 
WIS SUC: neice ees ee ie iene alee ere hae Sey eR teste acinar Saracens cies 161.000 

TITTY ZOU, cca ae oe een cee etek nt ts tas aah nek ceria 2 ial $600,000 
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Have you a copy of Frederick Crowe’s Annual 1923 List of Farm Land Bonds? 
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You are perfectly welcome to as many copies of my 1923 list of Farm Land 
Bonds—sent free on request, to any address—as you can use. My object in issuing 
this list annually is to get the quality of my work and the information as to the 
service I can render you in Land matters before you so that you will remember 
to call me whenever an occasion for consultation or Land appraisal arises. I hope 
this list will continue to bea profitable investment and that I can get out a 1924 issue. 
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RECLAMATION DISTRICT LAWS OF CALIFORNIA 
By D. HADSELL, of Hadsell, Sweet & Ingalls, San Francisco. 


The operative features of Reclamation Districts are as follows: 


(1) Formation of District. A majority of the landowners in the proposed 
district petition the Board of Supervisors for the formation of the district. 
After notice the Board takes evidence as to the desirability and feasibility of 
the project. All of the lands in the district must be susceptible of one mode 
of reclamation. If it approves the petition, as modified by the Board or other- 
wise, the order is recorded and the district becomes formed. The State Land 
Office then gives the district a number. Reclamation is defined to cover the 
irrigation as well as the unwatering of lands. The landowners, by majority, 
then adopt a code of by-laws for the government of the district. 


(2) Election of Trustees. The Board of Supervisors calls an election of 
trustees and appoints an election board and specifies the time and place of 
holding the election. Three trustees are elected. They must be landowners 
of record, or duly authorized representatives of a corporation or corporations 
which is or are landowners of record. The election-board issues certificates 
of election to the trustees thus elected; and the trustees take an oath of office. 


(3) Organization and Powers of Trustees. The trustees then meet and 
elect a president from their number. They also choose a secretary, who need 
not be one of them. They select an office for themselves and the district; but 
this office need not be, and generally is not, in the district, but the office must 
be in the county wherein the greater portion of the district is situated or in a 
county contiguous to such county. All records of the district must be kept at 
the office and “must be open to inspection at all times by any person interested.” 


The powers of the board of trustees are elaborately set forth by statute; 
but in general those powers are: 


To employ counsel, engineers, labor and machinery; to construct and 
maintain works of reclamation, etc., by force-account or by contract; to prepare 
plans, estimates and specifications and amend or modify the same for the 
construction and maintenance of works of reclamation, etc.; to acquire real 
property, rights of way, materials, canals, pumping plants, levees, etc., both 
in and outside the district, by purchase, gift, condemnation, etc.; to sell or 
lease unneeded property of the district; to issue warrants in payment of 
obligations; to issue bonds to obtain funds for the use of the district; and to 
do all other things necessary or convenient in the exercise of the powers 
granted to them and the district. 


The law imposes upon the district full liability for the negligence of the 
trustees and authorizes the levy of assessments to pay for damuges arising 
from such negligence. 


(4) Validation of District. The statute provides a proceeding by which the 
district and its trustees may establish the validity of the organization of the 
district. 


(5) Plans, Specifications and Estimates. The trustees prepare plans, 
specifications and estimates for the reclamation works of the district. These 
may include works for irrigation. These may include works already built. 
It the district, in any part, is within the boundaries of Sacramento and San 
Joaquin Drainage District (as most of our reclamation districts are), the dis- 
trict, through the Board of Supervisors, must report these plans, etc., to the 
State Reclamation Board. This Board investigates and then upon notice has a 
public hearing, at which objections and suggestions are considered and dis- 


“Wei invite you to make use of our Schwabacher 
Statistien) Department having complete 


information concerning practically all ‘—Tnvestment 


Reelimation Distriet Bonds. We ean also Ceuritics i 
furnish vou with reli: thle quotations on PALACE HOTEL BUILDING 
Reelkimation securities.’ § MARKET ST. DOUGLAS 500 


Jan Francisco 


Google 


RECLAMATION DISTRICTS TT 


posed of. The Board either approves, rejects, or modifies the plans, etc. If the 
district is not within the boundaries of the Drainage District, the trustees 
simply report the plans, etc., to the Board of Supervisors. Further supple- 
mental or additional plans take the same course. 


(6) Levy of Assessments for Original Works. Upon approval of the State 
Reclamation Board or the filing with the Board of Supervisors, as the case may 
be, the Board of Supervisors appoints assessment commissioners. These com- 
missioners levy the total amount of the estimates over the parcels of land in 
the district, and, in so doing, assess to each parcel that portion which repre- 
sents the benefit which will accrue to it by virtue of the proposed works. The 
assessment list is then filed with the Board of Supervisors. The Supervisors 
fix a time and place of hearing and give notice thereof. At the hearing objec- 
tions are considered and evidence taken. The Board may reapportion the 
assessment; and, if the district is outside of the Drainage District, the Board 
may consider the sufficiency of the plans, specifications and estimates. Upon 
approval by the Board of Supervisors the list is filed with the County Treasurer 
and then becomes a lien upon the land. If valid, this lien cannot be removed 
except by payment. Within thirty days an objecting landowner may bring 
an action to contest the assessment; otherwise the action of the Supervisors 
is final except as to jurisdiction. The assessment bears interest at seven 
per cent per annum. At his election a landowner may pay the whole of his 
assessment within thirty days after the list is filed with the Treasurer; other- 
wise, he can only pay on call by the trustees. The assessment may be paid 
by warrants of the district. The trustees may call the assessment in whole or 
in part, at any time. Assessments are paid to the County Treasurer. In case 
of delinquency the whole assessment on the delinquent parcel becomes due, 
with interest, plus ten per cent of the installment and interest on it and there- 
upon the property is sold to the highest bidder for gold coin. The highest 
bidder must bid at least the amount due. If there is no bid the district purchases 
for the total amount due. A certificate of sale is issued by the trustees. The 
defaulting landowner or anyone interested has a year in which to redeem, and if 
there is no redemption the trustees issue a deed to the purchaser. Until 
redemption with the year the selling price bears interest at two per centum 
per month. If the district acquires the property it may be sold at public auction 
at a price not less than that which the district paid for it. If more reclamation 
works are necessary or more funds are required to pay for any works other 
assessments may be levied. 

(7) Levy of Assessments for Maintenance and Repair. When the original 
works have been completed and funds are only necessary for maintenance and 
repair the trustees so report to the Board of Supervisors. Thereupon assess- 
ment commissioners are again appointed. Their duty is to prepare a new 
assessment list wherein they shall specify the assessment values per acre of 
each parcel of land in the district. This valuation is not according to benefits 
received by the work of maintenance and repair. It is according to market 
value. The assessment commissioners report this new list to the Board of 
Supervisors. A hearing is had, upon notice, and the Supervisors take evidence, 
make such amendments as are justified, and approve the assessment. Aggrieved 
landowners have thirty days in which to contest the assessment. Thereafter 
the order is final, except as to the jurisdiction of the Supervisors. Whenever 
the district is in need of funds the trustees determine the total amount and 
“fix a rate designating the number of cents to be levied on each one hundred 
dollars of assessment valuation.” This is entered on the assessment list. The 
list is then filed with the County Treasurer and becomes a lien on the land. 
Collection is made in the manner detailed in paragraph six. From time to 
time, by proper proceedings, the lands may be re-valued for assessment 
purposes. 


(8) Warrants. To pay district obligations the Board of Trustees issues 
warrants which are payable from funds of the district in the County Treasury. 
Warrants are declared to be contracts (but they are non-negotiable) for the 
payment of money. Creditors may mandamus the trustees to issue warrants 
in payment of indebtedness; but creditors cannot attach or levy execution upon 
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any of the property or works of the district. There are now four sorts of 
warrants. 


(a) demand warrants. 

(b) future-date warrants. 

(c) semi-annual interest warrants. 
(d) irrigation warrants. 


Warrants of the first three classes, but not of the last class, must first be 
approved by the Board of Supervisors. Demand warrants are then presented 
to the County Treasurer for payment, and if there are no funds in the treasury 
the warrants may be registered as not paid for want of funds. Thereafter, 
demand warrants are paid in the order of registration; that is, upon receipt of 
funds the treasurer puts aside money to meet registered warrants. Demand 
warrants bear interest at seven per centum per annum, if not paid when 
presented, and outlaw in four years from date. Future-date warrants are war- 
rants payable at future dates, but not more than three years from ‘date. They 
outlaw in four years from maturity-date. If registered with the County 
Treasurer these warrants also bear interest at seven per centum per annum, 
but they are then considered as registered as of their maturity date, for pur- 
poses of payment. If registered after maturity priority of payment of future- 
date warrants is determined by actual date of registration. The trustees may 
anticipate payment of future-date warrants, if all demand warrants have been 
paid or money is retained to pay them. Semi-annual interest warrants are 
demand or future-date warrants upon which interest has been made payable 
semi-annually on January first and July first. This may only be done where 
there is an existing assessment on which no bonds have been issued. There 
is no requirement that these warrants cannot be issued in excess of the amount 
of the unpaid assessment. When interest is due, the County Treasurer, on 
presentation of the warrants, will pay it from any available district funds. If 
there are or will be no such funds then it is the duty of the trustees to make 
and enforce a call on the assessment ninety days before an installment of 
interest is due. The statute creates a warrant-interest fund wherein the 
Treasurer must place all money collected as interest on any assessment at any 
time (except assessments on which bonds have been issued) and.this fund is 
used exclusively (but money from the general fund may also be used) to pay 
semi-annual interest; but the trustees may throw the warrant-interest fund 
into the general fund at any time. Irrigation warrants are made payable only 
from a special fund which is known as the “frrigation fund.” ,These warrants 
are not approved by the Board of Supervisors. They may be demand warrants, 
future-date warrants, or semi-annual interest warrants, but they need not be 
in the same general form as the other wararnts. They must designate the fund 
from which they are payable and they may be used/only to pay “the expense 
or cost of irrigation or irrigation works constructed by the district or incidental 
expenses in connection therewith.” The same rules of registration, interest. 
payment and renewal apply as in case of the other warrants, but they are 
registered separately as payable from the special fund. The “irrigation fund” 
is supplied by a special assessment upon the lands in the district which have 
used water for irrigation, to collect rates charged by the trustees for use of 
water according to a schedule of rates; and also the trustees may sue to collect 
the rates. An assessment-lien which secures bonds of the district cannot be 
used to pay either principal or interest of warrants. Warrants of any kind are 
not liens on the land of the district; nor does any assessment lien secure 
them, even though such a lien exists. But the trustees may be mandamused 
to compel them to levy or call an assessment lien to provide funds to pay 
outstanding warrants. Warrants may be re-issued or extended; and warrants for 
interest may be issued annually. The statute provides the form of warrant. 
The statute also provides that the district shall employ a clerk to attend to 
the registration of warrants and the levy and collection of assessments. 


(9) Bond Issues. If, instead of issuing warrants and calling the assess- 
ment to pay them, the trustees, or the owners of half of the land in the district, 
deem it advisable to issue bonds which will be secured by the assessment, the 
trustees call an election in the district for a vote of the landowners as to 
whether or not bonds shall issue to the amount of the outstanding assessment. 
Within twenty days a landowner may bring an action to contest the election; 
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otherwise the count of the election-board is final. If the bonds are authorized, 
the trustees determine the denomination, maturities, and interest rate of the 
bonds, with certain limitations. Interest cannot exceed six per cent per 
annum and must be paid semi-annually. The bonds must be for $100.00 or more 
each, but not larger than $1,000.00 each. They need not all be of the same 
denomination. Principal shall mature only annually; but the bonds must be 
paid serially within twenty years from their date, commencing with not less 
than ten per cent in the tenth year; and thereafter not less than ten per cent 
of the balance must be paid in each year. The statute provides the form of 
bond; and the bonds are negotiable. The bonds are executed by the President 
of the trustees and the County Auditor and delivered to the County Treasurer, 
and credited to the district. On order of the Board of Trustees the County 
Treasurer sells the bonds, or portions of them, under sealed bids, at public 
auction. The bonds go to the highest responsible bidder. Warrants (except 
irrigation warrants) may be used in payment of bonds. The Treasurer may 
reject any and all bids, and must do so on direction of the trustees. The bonds 
cannot he sold'for less than ninety per cent of their face value plus accrued 
interest. Sale and delivery of the bonds is declared to be “conclusive evidence 
in favor of the purchaser and all subsequent holders of the bonds that such sale 
was made upon due authority and notice.” 


(10) Validation of Bonds. The statute makes provision for an action by 
the district or a landowner to determine the validity of the bond issue; but 
this action must be brought within sixty days after the bonds are delivered 
to the Treasurer, and probably this action must be brought before the bonds 
are sold. 


(11) Bonds as Investments for Savings Banks, etc. Provision is also made 
under which these bonds may be declared to be legal investments for savings 
banks, etc. 


(12) Payment of Bonds and Interest-Coupons. The assessment lien upon 
which the bonds are based is exclusively devoted to the payment of the bonds. 
Ninety days before any interest or principal is due, the County Treasurer calls 
enough of the interest and principal of the assessment to meet the amount 
shortly to be due, plus fifteen per cent for possible delinquencies. In case of 
delinquency, notice of sale of the delinquent parcel is published and the parcel, 
on the sale, is sold to the highest bidder for cash. The sale must be for not 
less than the amount due, plus interest, costs and penalty. The Treasurer 
may accept matured bonds or coupons, or those to mature in sixty days, in 
payment. If no bid is received the County Treasurer buys the land for the 
minimum amount and thereafter holds it as trustee for the bond fund of the 
district. The Treasurer issues a certificate of sale to the purchaser. A year is 
given for redemption. Anyone interested may redeem. During the redemption 
period the sale price bears interest at two per centum per month. When the 
redemption period expires the Treasurer issues a deed to the purchaser. Land 
purchased by the Treasurer may be sold by him at public or private sale, 
after the redemption period has expired, at the purchase price plus seven per 
cent interest and plus the amount of all subsequent installments then de- 
linquent, with accrued interest and penalties thereon. Payment may be made 
in matured bonds and coupons. 


(13) Subsequent Bond Issues. A district may issue a second series of 
bonds based upon a subsequent assessment; but the “dates of maturity of 
such additional series of bonds shall be such that the latest maturities thereof 
shall not exceed thirty years and the earliest maturity of bonds of such addi- 
tional series shall be later than the latest maturity of bonds of any earlier 
serjes.”’ 


(14) The district may refund maturing bonds as they mature. Refunding 
bonds are secured by the original assessment. In general the matters in para- 
graphs 9 to 12 above apply to refunding bonds. Maturing bonds may be used 
to purchase refunding bonds. Any original bonds or refunding bonds which 
are hereafter issued will be callable on interest payment dates at par and a 
Premium of two per cent and may be used by landowners to pay assessments 
which secure such bonds. Refunding bonds are serial bonds and payment may 
be extended over a period of fifty years. 
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TULARE LAKE RECLAMATION DISTRICT No. 749. 
Kings County, Cal. 


Organized 1903 under General Reclamation District Laws of State of Cali- 
fornia. 


Secretary, N. Weis, Corcoran, Cal. 


Gross area within District boundarles........0.00...0....0ccc cece ccc cccceeeeeeees 19,072.6 acres 
Net assessable area (excluding area of ditches, canals, levees, 

21 6 A eae ene ee Rar Oe Oe SPER RN Wee EON ery POE. oes SEPT aE re NER OR Eins Seer ene 18,031.4 acres 
Bonded indebtedness per acre (Met AFea) .............cceccceccceccceeecee eee eneeteeeceeereeeeeseseseeees $14.64 


STATEMENT OF BONDED DEBT. 
Tulare Lake Reclamation District No. 749 6%. 
Dated July 1, 1922. Due serially July 1, each year, 1927-1942. Denominations, 
$1,000 and $500. —¢ 


Interest Jan.-July 1, and principal payable by Treasurer of Kings County at 
Hanford, Cal. 


QTE 10: Fos 0 0 ¢ |; calle ner eeemeen ee Oe en mnA epi aetet os eIM CENT R mcteer een ase ne Pr ea P SRT NN SS Oreo or et $264,000 
Unisstied,: 193921942 uci cutee t aks tlc, (eters sAiGal clea uctan eau nesettaeu came tes 136,000 
WANIUHORIZOG: ose cs eee pe iccxs gen tres eteo ance ama cee ee ea eee es shee $400,000 


RECLAMATION DISTRICT No. 756 (BOULDIN ISLAND). 
San Joaquin County, Cal. 


Organized Oct. 8, 1904, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 

Secretary, Dawn Hansen, 312 Belding Blidg., Stockton, Cal. 


Gross area within District boundaries. .........0..0.0...0..2c ccc ceececcee ccc ece seve ceceeeeees 6.606 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5,679 acres 
Total bonded indebtedness per acre (met @Tea@) ou... ccc ccc cece eesseeceeeeeceeees $99.00 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 756 6%. 
Dated July 1, 1918. Due serially July 1, each year, 1928, $62,250; 1929-1936, 
$50,000; 1937, $13,000. 


Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


Authorized and Outstamding. uo... ccc cece cece ececccccecececcesssececscccsessccscceesecccceens $562,250 


COHN-CENTRAL CONSOLIDATED RECLAMATION 
DISTRICT NO. 761. 


Kings County, Cal. 
Organized in 1904. 


Secretary, W. C. Wilson, Hanford, Cal. 


Gross area within District boundaries...........0..... occ eeeececceeccecsececececeenoees 19,684 acres 
Total bonded indebtedness per ACC... eece ec ceeeeceeceeeee ceceeeecenceccceceececesseesenenesentees $6.04 
Lowest annual aSSeSSMENt PEP ACC... cele ce ceecececessesecessessesssccsecccsseeeeeseseeencees 35 
Highest annual assessment PeP ACPO ..ooun.. cece ccceeseeeeecessesecnsssececceescesseecesseessenecsees 1.50 


STATEMENT OF BONDED DEBT. 
Cohn-Central Consolidated Reclamation District No. 761, 6% Serial. 
Dated July 1, 1920. Due serially July 1, $23,000, 1926; $24,000, 1927-1929; 
$23,000, 1930. Denomination, $1,000. 
Interest and principal payable by Treasurer at Hanford. 
Authorized and Outstanding... eel ceccecccececcececceceecececcccensecesecceseccuaeeess $118,000 
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RECLAMATION DISTRICT NO. 784. 
Yuba County, Cal. 


Organized under Special Act of the State Legislature. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Yuba County. 


Secretary, J. E. Ebbert, Marysville, Yuba Co., Cal. 


Gross area within District boundaries. ...00..00.0.....c ceo ccecccecccecccecceceeecneeee 19.200 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....18,980 acres 
Bonded Indebtedness per acre (Met ALe@) .........eecc cee eccecseeeeseeseeeeceeeececcesccecceseeeceeeteess $40.41 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 784 6%. 
Dated Jan. 1, 1921. Due serially Jan. 1, $90,000, 1930-1936; $67,000, 1937. 
Denomination $1,000. 
Interest and principal payable by Treasurer at Yuba Co., Cal. 


OUPSVATCIGR > Scorn thse ee hae ieee itt hac Rees oh sieei 0 Sgt oy lake Maes teas $767,000 
WMS 5 otak patisserie lata Renai cede eh Od OS) Solsiaess dapenicatoudanen peschu alent et iceie 130,427 
UC TNOP 1 Ocoee cence a Seca eters Pewee see eee $897,427 


RECLAMATION DISTRICT No. 833. 
Butte County, Cal. 


Organized Apr. 8, 1911 by Special Act of the State Legislature. 
Secretary, Mrs. Ambrose Burleson, Box 247, Gridley, Cal. 


Gross area within District boundaries ..00..0...000.00ccccccccccccceccccceceeseneeseeeees 38,027.1 acres 
Net assessable area (excluding area of ditches, canals, levees, etc., 

but not streets and alleys in Gridley and Biggs).......000.0000.0.... 36,134.19 acres 
Bonded indebtedness per acre (Met ATCA)... elec ec ec eee eeceeeeececeeeceseeetecteeters $12.92 
Average annual assessment per acre including interest.....00..00.0 cece 2.83 
Lowest annual assessment per acre (interest only, lst year)....0000..0 ee 65 
Highest annual assessment Per ACI... .cceccc cece cee cceeescesceecececcessnssaceeeeeseeseeee 3.65 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 833 6%, First Issue. 
Dated July 1, 1922. Due serially July 1, $40,000, 1926; $60,000, 1927; $70,000, 
1928-1931. 


Interest Jan.-July 1, and principal payable by Treasurer of Butte County, 
Oroville, Cal. 


Authorized and Outstanding............000. ccc ccc c cece ceeceeeeececeeeccascaneecesccerereerceaees $380,000 


Reclamation District No. 833 6% Second Issue. 
Dated Jan. 1, 1923. Due serially Jan. 1, $87,000, 1933-1939; $86,000, 1940-1941; 
$85,315.25, 1942. 


Interest Jan.-July 1, and principal payable by Treasurer of Butte County, 
Oroville, Cal. 


US INGA TN pe ts eevee ta OE hae Da ad tees Rie ee Aine tents $ 87,000.00 
TSS COs 519342194 oases ae ae catia le seat Jl a aide orm ale dat Ale ake 779,315.25 

PUUTH OP IZ CC sik oo es atic i esate ee ee ee ele te ieee tae $866,315.25 
Total bonds outstanding against District... ccc cccecececceeecceeeseeeserseeees $467,000.00 


RECLAMATION DISTRICT No. 900. 
Yolo County, Cal. 


Organized June 15, 1911, by Special Act of the State Legislature. 
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Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Yolo County. 


Secretary, D. M. Krueger, West Sacramento, Cal. 


Gross area within District boundaries..............0. ee eeeeecceeeceeeeceeeneeaees 10,811 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....10,187 acres 
Bonded indebtedness per acre (Met ALE)... ccc ceececceeeecececercsesaseneeneeeees $126.73 
Average annual assessment per acre (approximately) oo... ee ccceceeecesccencensee 10.50 
Lowest annual assessment per acre (average)............: Sacer eee ee ee Beene 8.78 
Highest annual assessment per ACre (AVELAGE) ............. ce cece ceeeeeeeeeeecceesceenssccceeees 16.19 


STATEMENT OF BONDED DEBT. 
; Reclamation District No. 900 6%. 


Dated July 1, 1912. Due serially from 1921 to 1940. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 


QU 10-1 0:0 116 Bbc | -aeue ee Ren ee er mon mR en Rt Cor e-em S $ 965,000 
FRGLIGG: saci orn tetisene toe eaecte ts aie saudueletew gdh MUO eaaeueen an ete cace actee toes ee veceees 171,000 
UV i oe) of 64-1 0 Cum eter teen Oe EEO oe neve cie Rr nels OO ER SR PME a AR De ae Re OPP nee Rie i $1,136,000 


Reclamation District No. 900 6%. 


Dated July 1, 1914. Due serially from 1922 to 1940. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 


OUtSt em iii asic gieacsci ek ac Ascad ica ees ete yacek eects heately aalad acts dany ccusatcereceaadoes $326,000 
1153 9 216 [eee meee eee ee ie Rn ee 9 ret ee OUT MI Es ner OR nea ck ce RT aurea Nee 38,000 
ARN OPI 260 octet aeons echt ead ees hu endl cee eenuane dad! $364,000 


RECLAMATION DISTRICT No. 1000 (NATOMAS PROJECT). 
Sacramento and Sutter Counties, Cal. 


Organized in 1911 by Special Act of the State Legislature. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Sacramento County, 

Secretary, C. F. Metteer, California Fruit Bldg., Sacramento, Cal. 


Gross area within District boundaries... ee cecccec cece se eeescnescceeeceee 55,031 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..51,326 acres 
Bonded indebtedness per acre (Met AEA)... cce cece cee cce sce ecececeeceucceceeucweeesenenes $54.50 .- 
AVerage Annual ASSESSMENt PEL ACT Lovee eeceeecsccccccssesscesccsnscesccccsscecccececcccesessacees 3.94 
Lowest annual ASSESSMENt POT ACO oui... leeeccecceesceeceseccccccccecsesssccsscccsscsceccceesescees 1.03 
Highest annual assessment Per ACTE oii... cee elle ccceeeesceesencecceeccccuccuscescesseccccecccnecee 5.84 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1000 6%. 


Dated Jan. 1, 1913. Due serially 1922-1941. Denominations, $100, $500, $1,000. 
Interest Jan.-July 1, at Office of County Treasurer of Sacramento County. 


COSTE Be serce lod crt evis eacie esto ae Sia cadena cael oats hss earn cat glen dee $1,797,344 
1829 ib 21 § mee re er Rene ore IE Ee ater aE eee EN UES ee RT TE rN enter ME OT nC Me eee One ene 200,000 
POUICIORI ZC Casi teta eects false ttt sata ro da staee teas cae een eee $1,997,344 


BOUGHT SOLD QUOTED 
All Yolo Reclamation District No. 900 Issues 


JOHN A. FERGUSON 


Kohl Building San Francisco Douglas 7160 
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Reclamation District No. 1000 6% (Second Issue). 
Dated July 1, 1917. Due serially 1927-1946. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Sacramento County. 
Authorized and Outstanding. ou... lee ccccssccccesecccscssstsssccceccccsecescccccesecees $1,000,000 


RECLAMATION DISTRICT No. 1001 (NATOMAS PROJECT). 
Sutter County, Cal. | 


Organized Aug. 8, 1911, by Special Act of the State Legislature. 

Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for Sutter County. 

Secretary, John Taresh, Nicolaus, Cal. 


Gross area within District boundarie@s.......0...0..0...00..ccccccccccccccnccecececenseeeeseeeee 32,000 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....31,200 acres 
Bonded indebtedness per acre (net Area)... cc ccceeccecceeeeceeeceecceceseseaseeceueeees $27.93 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1001, 6% Serial. 
Dated July 1, 1917. Due serially on July 1, $25,000 in 1922; $32,000 annu- 
ally 1923 to 1936; $27,000 in 1937. 
Interest Jan.-July 1, by Treasurer of Sutter County. 


COUTTESL a9 e108 ) oF --daanreent etn Oreo iter Site este ie Ren eS Si SOME REA Sta OPE SAT A elie Soni nae Roe nT er ne fe ES re $475,000 
11s | oc) | Gee eae ea peony nee eRe ae nner ee USED ART OTe: om tas Aone eS NTO a eh aN NEPA Rema nT eS 25,000 
MARE ci ses sso each edg aes tide cated acaleah de scosates eacexted $500,000 


SECOND ISSUE. 
Reclamation District No. 1001, 6% Serial. 
Dated Jan. 1, 1922. Due serially on Jan. 1, $36,695 in 1938; $36,000 
annually 1939-1949; $25,000 in 1950. 
Interest Jan.-July 1, by Treasurer of Sutter County. 


OULSt ATG econo  ien cca lin at ties Doe feast cc Ae act as $396,695 
WMISBUGG) ccserisucstsh ceene te etatse ce ene Sees Dog asesoeeia Beatin utuepes dns esau Aig seno dander cuateoas 61,000 

AUC NOPTIZGG:. cs teehee sl Ga hla Ae deat cece meas $457,695 
Total bonded indebtedness of District. uw... cccccccesecceececcccnscecesseeeees $871,695 


RECLAMATION DISTRICT No. 1500 (SUTTER BASIN) 
Sutter County, Cal. 


Organized April 30, 1913, by Special Act of State Legislature. 

Bonds adjudged a valid obligation of the District by decree of the Superior 
Court of Sutter County. 

Secretary, H. F. Milligan, 301 California Fruit Bldg., Sacramento, Cal. 


Gross acreage within district........0....0.. ccc ccc cena ce scceeeseseeeeeeeeeeeeees 70,000 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....66,000 acres 
Bonded indebtedness per acre (met Area) ooo... eleee eee cece cece ceeeeeee ee ceeeeeeeeeeeeees $75.03 
Average annual assessment per ACIO@. ou... celle cece ce ccc eee ee eens cecceeeesecetecscececeee 7.00 
Lowest anmual assessMeNt Per ACTC...... iii cece eeeeeceesessssoeseceeceecceecoceseccecccecacccacanenes 5.00 
Highest annual assessment PeP ACIC. ooo... ice ccccceccceceeccecesscocecceccecsecenccsceensccacees 13.00 


RECLAMATION DISTRICT No. 1500—6% SERIAL BONDS 
Underwritten in April, 1920, By Ourselves and Associates 


nd 


sera BLYTH, WITTER & CO, “2: 


Chicago 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 1500 6% Serial. 


Dated Jan. 1, 1920. Due serially on Jan. 1, each year. $496,000, 1930; 
$446.000, 1931 to 1939; $442,000, 1940. 

Interest Jan.-July 1, by Treasurer of Sutter County. 
Authorized and Outstanding... tc cceceecceceeeccesececeecsecececsnseseneeees $4,952,000 


RECLAMATION DISTRICT No. 1600. 
Yolo County, Cal. 


Organized Aug. 10, 19138, by Special Act of the State Legislature. 
Secretary, James L. Hare, Woodland, Cal. 


Gross area within District boundaries 20.0.0... cece cee ceece ec cececceecceceeccencecees 6,500 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....6,300 acres 
Londed indebtedness per acre (Met @V@B) o.oo cccc cece cece cece cceeeeceseseccucseecsseeeeeeceue $43.65 


Assessment not made or collected on annual basis but as needs of District 
arise. 
STATEMENT OF BONDED DEBT. 
Reclamation District No. 1600 6% Serial. 
Dated Jan. 1, 1918. Due serially on Jan. 1, $27,500 annually from 1928 to 


1937. 
Interest and principal payable by Treasurer of Yolo County at Woodland. 


Authorized and: OutStandia ee: asco eis Ok eee ea ee eee sha: 275,000 


RECLAMATION DISTRICT No. 1604. 
Stanislaus County, Cal. 


Organized 1914 by Special Act of the State Legislature. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Stanislaus County. 


Secretary, Carl W. Elfving, San Mateo, Cal. 


Gross area within District boundaries.......... Desist ahah doe aetna dts 3959.82 acres 
Net assessable area (excluding area of ditches, canals, levees, 

CLC etek Se ees Sate ees Sat Ahatli eee send ads eae Gitte tn leks we toons 3,762.00 acres 
Bonded Indebtedness per acre (net Area) ....... eee ce cee ec cc ee eee cece ee cnnaceseeeeeeees $32.22 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1604 6%. 


Dated Apr. 1, 1918. Due serially Jan. 1, from 1928 to 1938. 

Interest, Jan.-July 1, payable by Treasurer of Stanislaus Co. at Modesto, 
California. 
AUthorized and OUST ehh eis ee ee ede ee sda $121,200 


RECLAMATION DISTRICT No, 1605 (STINSON BURREL) 


Fresno County, Cal. 
Soin tii RA ee te telah ee Mat eae al 
Not cased by Special Act of the State Legislature. 


Secretary, R. M. Bostwick, Fresno, Cal. 


Gross area within Distriet boundaries 2200.00.00 ice eee ceceeeveeeectececteeeeeeee 19,033.55 acres 
Total bonded indebtedness per acre (gross area) Nie ella hese asec OOM retical ceaceane gas ee $11.03 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 1605. 
Dated May 1, 1916. Due serially 1926 to 1935. Denomination, $1,000. 


Interest Jan.-July 1, at office of County Treasurer of Fresno County. Cal. 
Authorized and Outstamding o.oo... eccececcecccccececceccececceceeccscsseseescsececseesceececccees $210,000 


RECLAMATION DISTRICT No. 1606 (JAMES RANCH). 


Organized May 9, 1914. by order of the Board of Supervisors of Fresno 
County, Cal. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Fresno County, signed on Jan. 12, 1915, in Case No. 17808. 


Secretary, W. H. Tuttle, San Joaquin, Fresno Co., Cal. 


Gross area within District boundaries ..2000000.....0..00.ooc occ eco ece cece cece eee e ee 18,750.89 acres 
Net assessable area (excluding area of ditches, canals, levees, 

CUCU atric Grae ata mites de see Bete Maite ioe nto ue are ae ile ne eee _.....18,613.40 acres 
Bonded indebtedness per acre (Ne€t @V@@) .......... cee ccceeeccccee cncceeececececeteseceecccesenseee M2954 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1606 6%. 


E 
Dated Dec. 1, 1914. Due serially 1923-1942 inclusive. Denomination, $1,000. 
Interest Jan.-July 1, at Office of County Treasurer of Fresno County. 


OUISUANGIN] fest fecste oh ca alas cena usts h Masstey Gesenan ha olen ue alin ata Joa sates $550,000 
WTISSUCO. | ocr co idee eee ees toc canteen on erecta cate e: Dual ces SaaS hina! yeh a 50,000 
MUCH OPI ZO: 6c ses os ee oe inde aia dts Gates daeeed eae ance cs $600,000 


RECLAMATION DISTRICT No. 1618. 
Kings County, Cal. 


Organized May 21, 1921 by Special Act of the State Legislature. 


Principal owners, the El Rico Land Company, and the C. W. Gates Fstate, 
Visalia, Cal. 


Gross area within District boundaries ...0...0.00..0ccccc cocci ec cecc nce ecceccceecen eres 14,200 acres 
Bonded indebtedness per acre (ZroSS Area) ....... 0... cece ccc cece cat ee tenet ee wees $40.14 


STATEMENT OF BONDED DEBT. 
Reclamation District Ne. 1618 6°% Serial. 

Dated July 1, 1921. Due serially, Jan. 1, each vear, $230,000, 1925; $10,000, 
1924-1928: $50,000, 1929-1933; $60,000, 1934-1935; $237,185, 1936. Denomination, 
$1,000. 

Interest Jan.-July 1, and principal at the office of Treasurer of Kings 
County, Hanford, Cal. 


Outstanding .........0..00.... Aja ecn eed eesta he eta bene RA AN st htt Riot cate aid alte cote Tce ctl 6 iT CL 
PROTEC toed oon idvouncatentaee sas hen! sremsbobiteriealasihcotypnane SF he eT dt ae LOT ee 30,000 
MISTISOLG shot ents alles Sena ant cats eee ONO Me OEE TAS ACRE EOE ME PERT LORE N ES EMN TEM 20 | 

PSECIOTIZCC: cocesrg ctsaiae te ed esta adeo taco com ce coyusse Space cedar retaee ates maeieterenss $837,189 


*Impounded with County Treasurer and will be released on order of Bond 
Commission when like amount outstanding has been retired, or improvements 
added to District to add materially to value of security. 


Municipal and Corporation Bonds 


TANNER-STEPHENSON CO. 


THE AMERICAN BANK BLDG. OAKLAND, CALIFORNIA 
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RECLAMATION DISTRICT No. 1665. 
Monterey, Cal. 


No information obtainable from the Secretary. 
Organized Dec. 29, 1916, by Special Act of State Legislature. 


Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for Monterey County. 


Secretary, Elton B. Hebbron, Salinas. 


Gross acreage within District boundaries.............0.000..cccccccecccecceccccececccceeeeeeee 4,700 acres 
Net assessable area (excluding area of ditches, canals, levees, 

COC Yea cale bare Se Gost eles oct aes ace aes ae eee Sees Sel abaree st 4,700 acres 
Total Bonded indebtedness per Acre................. cece cc ccecccececeee cece seessecececcesseeeeseececees $40.42 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1665 6%. 


Dated July 1, 1917. Due serially Jan. 1, 1932-1937. Callable on and after 
Jan. 1, 1927. Interest, Jan.-July 1, payable by County Treasurer at Salinas. 


Authorized and Outstamding 22.0.2... ce... cee ececccccssecccncnsnececcecceseseveesssccseee- 140,000 


Issue of Jan. 1, 1920, 6%. 


Dated Jan. 1, 1920. Due $25,000 Jan. 1, 1949; $25,000, 1950. Interest Jan.- 
July 1, payable by County Treasurer at Salinas. 


Authorized and Outstamding .oo.......o... ou. scceccesccececcececcccccccecssscecncesseccereeeoeer ces $50,000 


RECLAMATION DISTRICT No. 2020. 
San Joaquin County, Cal. 


Data not revised by District officials. 
Organized May 26, 1917, by Special Act of the State Legislature. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 


Secretary, Nelson French, Bryte Bldg., Sacramento. 


Gross area within District boundaries..........0...0e ec ececceececccceeeceecceeeeeene ee 1,732 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)......1,732 acres 
Total bonded indebtedness per Acre... ccc lee cece ceeececceeesee cee cececeecerececscecesencees $32.30 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2020 6% Serial. 


Dated July 1, 1920. Due serially Jan. 1 each year, $6,000, 1930-1938; $1,000, 
939. 


Interest Jan.-July 1, and principal at the office of Treasurer of San Joaquin 
County, Stockton, Cal. 


Authorized and OutstandIing.....2.0.0.......c cele cc cece esencceceeeccessssssncesseeseseeess $55,950.65 


VENICE ISLAND RECLAMATION DISTRICT No. 2023 
Venice Island, 8an Joaquin County, Cal. 


Organized Mar. 13, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 

Secretary, Geo. M. Burton, 312 Belding Blidg., Stockton, Cal. 


Gross area within District boundaries.................000.......ccceeeceeeecccecccceseeceeeeees 3,467 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....3,131 acres 
Total bonded indebtedness per acre (net Aread) ....... eee eee cececcceeeceeeensecneeees $145.32 


The area included in canals, levees, etc., carries a nominal assessment. 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 2023 6%. 


Dated Sept. 2, 1918. Due serially July 1 each year, 1928, $40,000; 1929-1934, 
$31,000; 1935, $25,000. 

Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 
Authorized and Outstamdimg 2... eee cece ccc cceeceneceereneeenee seit Seer $350,000 


Second Issue. 
Reclamation District No. 2023 6%. 


Dated Mar. 1, 1923. Due serially, Jan. 1, each year, $21,000, 1939-1943. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 
Authorized and Outstanding. o.oo... eee cececesseascssseecececccececccecerccaseesceesss $105,000 
Total bonded indebtedness of district... eccecceccecscccneceeneccererceee $455,000 


DELTA FARMS RECLAMATION DISTRICT No. 2024. 
Orwood Tract, Contra Costa County, Cal. 


3 Organized Apr. 15, 1918, by Act of the Board of Supervisors of Contra Costa 
ounty. 
Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Contra Costa County. 
Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 
Gross area within District boundaries......000.......c..ce ccc cececceccsecceeseessece sees 3.927 acres 
Net assessable area (excluding areas of ditches, canals, levees, etc.)..3,575 acres 
Total bonded indebtedness per acre (a portion of land in District not 
Covered’ DY: DONGS) > seciciscpccoheleiecce sissies ess spc beenei ois: dteverie ac tecnews cede memcaceteiae: $97.00 
The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2024 6%. 
Dated Sept. 30, 1918. Due serially July 1 each year, 1928, $35,000; 1929-1938, 
$29,000. 
Interest Jan.-July 1, and principal payable by Treasurer of Contra Costa 
County at Martinez. 
Authorized and Outstanding... cee eel ee cece ceneee eee eeeeeesesseessneseeaseceeceneees $325,000 


DELTA FARMS RECLAMATION DISTRICT No. 2025. 
Holland Tract, Contra Costa County, Cal. 


‘ Organized Apr. 15, 1918, by Act of the Board of Supervisors of Contra Costa 
ounty. 

Bonds adjudged a valid legal obligation of the District by decree of the: 
Superior Court for Contra Costa County. 

Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries .............0..ccccc i cececcceceeeeeceececcccecece 4,294 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....4,080 acres 
Total bonded indebtedness per acre (net area) oo... eee eceecceceeeneceeeee $105.39 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2025 6%. 
Dated Sept. 30, 1918. Due seria'ly on July 1 each year, 1928, $50,000; 1929- 
1938, $38.000. 
Interest Jan.-July 1, and principal payable by Treasurer of Contra Costa 
County at Martinez. 
Authorized and UCR EA NB seis state ssect inal ether eee en $430,000 
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DELTA FARMS RECLAMATION DISTRICT No. 2026. 
Webb Tract, Contra Costa County, Cal. 


Organized April] 15, 1918, by Act of the Board of Supervisors of Contra Costa 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Contra Costa County. 

Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries... ee ceeeee cece cceeeeeeeeeneneeees 5,023 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5,279 acres 
Total bonded indebtedness per acre (Met @7@a) -....... i eeeecee ce eece cece cee eeeeereeeeeee $101.30 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2026 6%. 


Dated Sept. 30, 1918. Due serially on July 1 each year, 1928, $55,000; 1929- 
1938, $48,000. 

Interest Jan.-July 1, and principal payable by Treasurer of Contra Costa 
County at Martinez. 
Authorized and Outstanding 20.0... eee ccceeecceeceeencecceceessenecacecceesseeeesscesecs $535,000 


DELTA FARMS RECLAMATION DISTRICT No. 2027. 
Mandeville Island, San Joaquin County, Cal. 


Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 


Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries oo... ccec cece cecesecnecceccceseseees 5,438 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....4,988 acres 
Total bonded indebtedness per acre (Met area)... eee cee eeececececeeeeenees $107.25 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2027 6%. 


Dated Sept. 6, 1918. Due serlally on July 1 each year, 1928, $55,000; 1929- 
1938, $48.000. 


Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


Authorized and Outstanding -00.2 eee cecscecccesenenssccaccecscsasecsccceccecnssceceecs $535,000 


DELTA FARMS RECLAMATION DISTRICT No. 2028. 
Bacon Island, San Joaquin County, Cal. 


Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 

Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries oo... cee cicc ec ccc cc ecccceeecececenscecseeeeces. 5.625 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5,306 acres 
Total bonded indebtedness per acre (met A7e@@) o.oo... .cceee cee cece cecccceceaccccceecencucece $105.52 


The area included in canals, levees, etc., carries a nominal assessment. 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 2028 6%. 


; Dated Sept. 6, 1918. Due serially July 1 each year, 1928, $60,000; 1929-1938, 
50,000. 


Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


Authorized and Outstanding...........000... cece ccececceere cece sesaseeeeersaecerees $560,000 


DELTA FARMS RECLAMATION DISTRICT No. 2029. 
Empire Tract, San Joacuin County, Cal. 


Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 


Bonds adjudged a valid legal obligation of the District hy decree of the 
Superior Court for San Joaquin County. 


Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries 20000... ceccccccceccceccceccneceeecceeces 3.708 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....3,430 acres 
Total bonded indebtedness per acre (net APO)... eeeeececcececeeecececeeceeceeseceeeees $109.32 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2029 6’. 
Dated Sept. 2, 1918. Due serially on July 1 each year, 1928, $45,000; 1929. 
1938, $33,000. 


Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


Authorized and Outstanding oo... cece cccceccccsscceceecencacecessceceecscecececenes $375,000 


DELTA FARMS RECLAMATION DISTRICT No. 2030. 
McDonald Island, San Joaquin County, Cal. 


Organized March 21, 1918, by Act of the Supervisors of San Joaquin County. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court of San Joaquin County. 


Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District hound aries occ ceecccccccccccececceeecccecceceee. 6.142 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..5,843 acres 
Total bonded indebtedness per acre (net area)... eee sep is sacs $99.26 


STATEMENT OF BONDED DEBT. 
Reclamaticn District No. 2030 6%. 


Dated Jan. 1, 1919. Due serfally Jan. 1 each year, 1929, $69,000; 1930-1939, 
$52,000. 


Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


Authorized and Outstanding... cccccccccccccececcececetesseececesececnseeeeseesceteeeesececees $580,000 


RINDGE LAND RECLAMATION DISTRICT No. 2036. 
Palm Tract, Contra Costa County, Cal. 


Organized May 5, 1919. 


Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for Contra Costa County. 
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Secretary, W. W. Westday, Bank of Italy Blidg., Stockton, Cal. 


Gross area within District boundaries .._..........00..... secacsssccccesece-seeeee- 0464 acres 
Net assessable area (excluding area of ditches, canals, ‘levees, etc.).. ..2194 acres 
Bonded indebtedness per acre (Met APE)................. eee cccccccecnccencecccesececceccessscoeses $95.46 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2036 5'2%. 
Dated Jan. 1, 1920. Due serially, Jan. 1, each year, $26,940, 1930;:\$23,000, 
1931-1940. Denomination, $500. 
Interest and principal payable by Treasurer of Contra Costa County, at 
Martinez. 


COUT SUA TCA: ices es ease ttce ceca esata chiees ated res enolate $209,440 
| Ga) F-1- 1 00-1 3 (pepper ne eee Ree Mim enon et MEMEO ict AN SPER ad ARENA Sin rE SEEEE Te MIRO REET Pere one nee Renn co mene 47,500 
PRUTUTVO PIS cite ie ate cst ses aie ace eset Seecteenene act $256,940 


RINDGE LAND RECLAMATION DISTRICT No. 2037. 
Rindge Tract, San Joaquin County, Cal. 
Organized May 6, 1919. 
Bonds adjudged a valid legal obligation of the district by decree of the 


Superior Court for San Joaquin County. 
Secretary, W. W. Westday, Bank of Italy Bldg., Stockton, Cal. 


Gross area within District boundaries... ce ccccccttccceereceeneneeceeeeee 6837 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....6001 acres 
Bonded indebtedness per acre (net APea) ......... eee cc ccecnennenenseeceececeeeesenanceeees $99.21 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2037 5'4%. 
Dated July 1, 1919. Due serially July 1, each year $68,360, 1929;, $61,000 
1930-1939. Denomination, $1,000. 


Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


OOMLU SUB CLIN 2c el tic acee a rete sachet eho onto ccd dace bacaw Suna ve etas abasic teatiac oeect caval $595,360 
MD TUES SUC Coc os ai este ec cates aca ah act ede es nre oases aadacedeea es tta betta eagetscbdeneatte 83,000 
PRTC TOES Coen es as a cd etna eee a seet sad eee ache taste uta $678,360 


RINDGE LAND RECLAMATION DISTRICT No. 2038. 
Lower Jones Tract, San Joaquin County, Cal. 
Organized May 6, 1919. 
Bonds adjudged a valid obligation of the district by decree of the Superior 


Court for San Joaquin County. 
Secretary, W. W. Westday, Bank of Italy Bldg., Stockton, Cal. 


Gross area within district boundaries.......00 ete cecnceeeceeeceeee 5739 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....6135 acres 
Bonded indebtedness per acre (Met AFea) .......uune eee ee ecssccencecccescecencccscseencenecceees $88.08 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2038 512%. 
Dated July 1, 1919. Due serially July 1, each year, $57,290, 1929; $48,000, 
1930-1939. Denomination, $1,000. 
Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


OULBPA NIN eisccasessoceivasecvscuen ss wo icetaseauiteaa arate esa amconncentaace tule ce seetyperenc uncon iba tiaasdboeateecs $452,290 
4G 0 U0 8 (2) « Ugeemep ene tn Merson wR me OE Nee Onan nc reg mC IN oreo ean enor Re Ra er mR ee nes Tem ern a Deere 85,000 
PMC O12 Capers sete cttse nes ung Sh ceetat ct Sota ee atts Se nhac se gacce cage sec aatgdod cm eseteeeteiieass $537,290 
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RINDGE LAND RECLAMATION DISTRICT No. 2039. 
Upper Jones Tract, San Joaquin County, Cal. 
Organized May 6, 1919. 


Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for San Joaquin County. 


Secretary, W. W. Westday, Bank of Italy Bldg., Stockton, Cal. 


Gross area within district boundaries..........0........ccccccccccecssscee cee ressseceererteees 6288 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5685 acres 


Bonded indebtedness per acre (Met ALea) uuu ce eteeecececte cece eeecerceceeewene $77.64 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2039 5'2%. 
Dated July 1, 1919. Due serially July 1st each year, $57,410, 1929; $47,000, 
1930-1939. Denomination, 31,000. 


: Interest and principal payable by Treasurer of San Joaquin County at 
tockton. 


OUST RING UIN, 1osc 0st ve tse aa sie ec cel at psec nca Seca Whar capmd nace sae eee gases $441,410 
WR IBB GGL, ies shee vee sene ha haey sac locas tes atte estas Aenea steed ca suce bys sacl eee tana nig oe atthe 86,000 
AO CTIOT 7G ce oer eure eee eect aes ees Ae $527,410 


VICTORIA ISLAND RECLAMATION DISTRICT No. 2040. 
San Joaquin County, Cal. 


a Organized July 7, 1919, by Act of the Board of Supervisors of San Joaquin 
unty. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court of San Joaquin County. 

President, I. L. Borden, 417 Montgomery St., San Francisco. 


Gross area within District boundaries......0000.000o llc ccceec cece ceeeccesseseeeeens 7,253 acres 
Net assessable area (excluding area of ditches, canal, levees, etc.)....6,804 acres 
Total bonded indebtedness per acre (net AP@a) ou... ccc ceceeeccececee cee eecneceeceeecees $88.18 
Average annual aSseSSMent PCP ACP... cceeeccccec cee cece cecececeeencceeeeescceeuseneasneseneeseeenas 8.79 
Lowest annual ASSGSSMENE PCP ACTE ooo cece ece cc cceccccecececceceecececececeeeeececeeaescsesecueeees 4.68 
Highest annual asseSSMeNnt Per ACTE oon... eeeee cece cece ce cceeececeeecceeeceneceeceeeeeesersteseeees 12.90 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2040 6%. 


Dated July 1, 1919. Due serially July 1, of each year, 1929, $60,000; 1930- 
1939, $54,000. 

Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 
Authorized and Outstanding 000... ccceccececceecertenccccceceeessseeesencsceseseersceecees $600,000 


DELTA FARMS RECLAMATION DISTRICT No. 2041. 
Medford Island, San Joaquin County, Cal. 


Organized June 3, 1919, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court of San Joaquin County. 

Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries.......000000000ccoc ec e eee ccc ce eee cee eee cee 1.260 acres 
Net assessable area (excluding area of ditches, canals, levees, etce.)..1,257 acres 
Total bonded indebtedness per acre (Net A7e@@) oo... elle cee eeceeeeeeeee $96.92 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 2041 6%. 


Dated July 1, 1919. Due serially on July 1 each year, 1929, $20,000; 1930- 
1939, $10,000. 

Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 
Authorized and Outstamding. 0.0.0.0... cts eeesenecseccenecsccecesesssssscnescccceceessceenes $120,000 


DELTA FARMS RECLAMATION DISTRICT No. 2042. 
Bishop Tract, San Joaquin County, Cal. 


Organized June 3, 1919, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court of San Joaquin County. 

Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries....00....0.0.000 cece ccc eneceeesesneene eens 3,055 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....2090 acres 
Bonded indebtedness per acre (Met APA) 20... leet eec ce eeeeecceeecccceseeseceeecereaees $59.81 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2042 6%. 


Dated July 1, 1919. Due serially July 1 each year, 1929, $20,000; 1930-1937, 
$13,000; 1938, $1,000. 

Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County, Stockton. 


COE) Ee We: 0 (eb) 2 -<iaemeRirlemieet earn Se errata MRSC err aris SRemr oe at Senne ate AOA RON RESET eeE ae $125,000 
MIS SUG + ei ccdsrcss cae eed at ea tecchn ciate ndecaen seas ao ce auca ee edie Sees tea dacs seeped yee ceaeeo ties 25,000 
ULC OES CO cess desis see cee ae cee teen ca $150,000 


DELTA FARMS RECLAMATION DISTRICT No. 2044. 
King Island, San Joaquin County, California. 
Organized Aug. 5, 1919, by Special Act of the State Legislature. 
Bonds adjudged a valid legal obligation of the district by decree of the 


Superior Court for San Joaquin County. 
Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within district boundaries... cece cece ccceee sean seeeeeee 3260 acres 
Net assessable area (excluding area of canals, levees, etc.).......0......... 3044 acres 
Bonded indebtedness per acre (net AfFe@a) .0... eee eeeecnceceeccccecceessecscsseceeennces $90.34 


STATEMENT OF BONDED DEBT. 
Delta Farms Reclamation District No. 2044 6%. 


Dated Jan. 1, 1920. Due serially on July 1, each year $35,000, 1930; $29,000, 
1931-1940. 

Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


OUUSUTAMCIN RR: ccs ui sass ote cect eect oe en Gao nades sda ean seraeeetse va ean Soe tease $275,000 
NI MISSUCO. esses S ce rete ee tee ead ec SNE ete al 5 ec pease arene ead alae go 50,000 
PUN OLIZ OG sic tee Rs ce rede Bt plata cts, ste cgee: $325,000 


RECLAMATION DISTRICT No. 2054. 
Sutter and Butte Counties, Cal. 


Data not revised by District officials. 
Organized May 3, 1921 by Act of the Board of Supervisors of Sutter County. 
Secretary, E. R. Hauck, Live Oak, Cal. 

Gross area within District boundaries... ele eeeeeceececeseecceetees 12,911 acres 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 2054 6% Serial. 


Dated July 1, 1922. Due serially July 1, each year, $29,000, 1932; $22,000, 
1933-1941; $12,000, 1942. 
Interest Jan.-July 1, and principal at the office of Treasurer of Sutter 


County, Yuba City, Cal. 


OWLS CENT sic vceeiict ace testcata erected see aa cacee aisaeeudes ate se cuaduneenasen cede ioeausmade $239,000 
A DISSUGU. beet R eet och aoc sece es aiac es ton ee ee a ele wideout salvo aeste yh i 11,000 
PUCHOLI ZG oisstcosiseseidcesesgie ik cs Se wsas acatert esas Mewes eo a Rees $250,000 


RECLAMATION DISTRICT No. 2058. 
San Joaquin County, Cal. 


Organized 1921 by Special Act of the State Legislature. 
Secretary, J. Henry Smith, Tracy, Cal. 


Gross area within District boundariesS.........0.0.0000000 ec cecc ccc cesseseeeeevecceeeeee 8,500 acres 
Net assessable area (excluding area of ditches, canals, levees, 

2 i) a eee ROR ec ANI ER ve Meee CNY ATE RE Re mY ee eis ere Cee ele enh = UEC ee 8,418.34 acres 
Total bonded indebtedness per acre (net area)... cece cee cee ccceeeceeeeeecneeeee $35.40 
Average annual assessment PeM ACTe................cccceceececcseeesseeececeteeecceeceeeseccecceeceecusesens 4.10 
Lowest annual ASSESSMENE PEP ACTC............. cone ceceecccececec eee cceceteccesesctaaeececeecesecseesens 2.10 
Highest annual aSSeESSMENt PEP ACLE...2.... eee eeeeee cence ce eee nec ee ee cee cece eeecccassecerenerecees 5.10 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2058 6%. 


Dated Jan. 1, 1922. Due serially Jan. 1, each year, $12,000, 1931; $18,000, 
1932; $27,000, 1933-1942. 

Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton, Cal. 
Authorized and Outstanding... eee ccceeceseeeeccnnsccccscsccccescusvesccescescesseecons $300,000 


HASTINGS TRACT RECLAMATION DISTRICT No. 2060. 
Solano County, Cal. 
Organized Jan. 3, 1922 by act of the Board of Supervisors of Solano County, 
Cal. : 
Secretary, Rufus H. Kimball, Merchants Exchange Blidg., San Francisco, 
Cal. 


Gross area within District boundaries..........0.o. ec ccecec cece cee cnseseneesseeues 7,400 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..6,700 acres 
Bonded indebtedness per acre (NEt Ae)... ec eeeeee eee ceneeceeneeeeecenseeeeeeees $68.65 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2060 6% Serial. 


Dated Aug. 1, 1922. Due serially on July 1, $10,000, 1926-1928; $15,000, 1929- 
1930; $20,000, 1931-1932; $40,000, 1933-1942. Denominations $1,000 and $500. 

Interest Jan.-July 1, and principal payable by Treasurer of Solano County, 
Fairfield, Cal. 


Outstanding ................... REE ee ee ET arens a RE PPO ce RE Cer ARTO Soe PEPTIDE Rome Ra ENT Ee $460,000 
Unissuied U6 19 42 sic, asset cadeie 2s cboue teen ces Wea ter tate ti aes aoe vas pcntietd tan esa cee a NG cael 40,000 
ARE HOCIZ OO access eee tee ete arte ee it alee eases mena $500,000 


Original Market—Hastings Tract Reclamation District No. 2060 Bonds 
Tubbs Island Reclamation District No. 2061 Bonds 


ac. GONTER,DULING GO. ....... 


Hollywood investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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TUBBS ISLAND RECLAMATION DISTRICT No. 2061. 
Sonoma County, Cal. 


Organized June 12, 1922, under provisions of Political Code of State of 
California. 
Secretary, Carlos S. Greeley, 256 Montgomery St., San Francisco, Cal. 


Gross area within District boundaries.......0.0.00000.. oe cecee sce seseeees 2,929.76 acres 
Net assessable area (excluding area of ditches, canals, levees, 

CLC reser Seo A Sas a essai esa nc See a tes te Seana eee dans 2,441.88 acres 
Bonded indebtedness per acre (Met Area)... eee eee cece cee ccecceeeeensececeeeneeees $83.45 
Average annual ASSESSMENE PEP ACTO....... eee cce cee ccnecceeecececceeceuscccccecseccesarccerees 8.55 
Lowest annual assessment Pe@Pr ACT... cceccec cence eee eeececceccceccssecaceecoucceecesccaeaces 5.00 
Highest annual assessment PeP ACTLE............ eel eee eee cece a eceeeseeeeeeeeeeeeeeee 12.61 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2061 6% Serial. 
Dated Oct. 1, 1922. Due serially, Jan. 1, each year, $8,791, 1930; $15,000, 
1931; $20,000, 1932-1942. Denomination, $1,000. 
Interest Jan.-July 1, and principal payable by Treasurer of Sonoma County 
at Santa Rosa, Cal. 


Outstanding ...........2..2.02.0.000... see eee ss gtenie eka Acted nce eet age aa aa gauss oa) deaue ee eee aticeceads: $203,791 
UI TRISSUCG) 6555 Jee uce erates cate eres ese Gat tess oa Saat oete ae abecmedttaae on ne a 40,000 
PRTEU NOTE ans F aso eos es conte Get ae sak aad dete Danan ae ate ele ana $243,791 


RECLAMATION DISTRICT No. 2062. 
San Joaquin County, Cal. 
Organized 1922 by Special Act of the State Legislature. 
*Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 
Secretary, J. Henry Smith, Tracy, Cal. 


Gross area within District boundar{es......000....000o.oo coe ee cece cee ceseenceeeceeees 4,700 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....4,010 acres 
Bonded indebtedness per acre (net area)..............0ee eee eeeee ees aiciesden eres delice tess $99.75 
Average annual aSSCSSMENL PEP ACTO..ou.. lee ceceesccceececenceneccneccessecnsecceceeceeecsaecs 10.85 
Lowest annual @SSeE8SINeENt POP ACE... ce ccs cccec cesses scceccccesscocssescennnseccceeescecceess 6.00 
Highest annual assessment per ACPO... lle eee ee cceeee cece eee ees ceceseecceseecseacenens 11.50 


*This action was pending at time of going to press. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2062 6%. 1st issue. 
Dated Jan. 1, 1923. Due serially, Jan. 1, each year, $10,000, 1931-1933: 
$22,000, 1934-1943. Denomination, $1,000. 
Interest, Jan.-July 1, and principal payable by County Treasurer at Stock- 
ton, Cal. 
Authorized and Outstanding... eee ccceceeceeeececesseeeseeeneeseaesseneeeeeessecesceaeas $250,000 


Reclamation District No. 2062 6%. 2nd Issue. 
Dated July 1, 1923. Due serially July 1, each year, $22,000, 1944-1950. 
Denomination, $1,000. 
Interest, Jan.-July 1, and principal payable by County Treasurer at Stock- 
ton, Cal. 
Authorized and Outstanding... ee eceeccee cceececeseccececcseesseceessasssrsecees- $150,000 


CALIFORNIA IRRIGATION AND RECLAMATION BONDS 
Bought~Sold~ Quoted 


STEPHENS & COMPANY 4. sesncisce 


SAN D1RGO 65 SUTTER STREET~SAN FRANCISCO OAKLAND 


Los ANGELES 
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SECTION FOUR 
SAN FRANCISCO BANKS 


CHAPMAN DE WOLFE Co. 


MEMBER 
THE SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


STOCKS and BONDS 


BOUGHT AND SOLD 
FOR COMMISSION 
ON ALL LEADING EXCHANGES 


INQUIRIES INVITED . 
QUOTATIONS FURNISHED 


351 MONTGOMERY ST. . SAN FRANCISCO, CAL. 
SUTTER 2572 
i 2573 


TELEPHONES 


2574 
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Tue San Francisco Savines ano Loan Sociery 


(THE SAN FRANCISCO BANK) 
SAVINGS COMMERCIAL 
Member Federal Reserve System and Associated Savings 
Banks of San Francisco 


526 California Street, San Francisco, Cal. 
DECEMBER 30th, 1922 


Conical: Actually Paid Up 

Reserve and Contingent Funds............... 
Employees’ Pension Fund 

MISSION BRANCH 

PARK-PRESIDIO DISTRICT BRANCH 


HAIGHT STREET BRANCH ht and Belvedere Streets 
WEST PORTAL BRANCH ortal Ave. and Ulloa St. 


A Dividend to Depositors of Four and One—quarter (414) 
per cent per annum was declared for the six months 
ending December 31st, 1922. 


INTEREST WILL HEREAFTER BE COMPOUNDED QUARTERLY 
INSTEAD OF SEMI-ANNUALLY AS HERETOFORE. 


A COMPLETE BANKING SERVICE 
COMMERCIAL - SAVINGS - TRUST 


Resources over $45,000,000 


With five old established branches located in the great interior valleys 
of the Sacramento and the San Joaquin, this bank furnishes that 
intimate contact between diversified sections of this State which 

modern business requires. You are cordially invited to use its facilities. 


UNITED BANK and TRUST COMPANY 


of California 
Main Banking Office—San Francisco 


BRANCHES 
SACRAMENTO STOCKTON FRESNO MopEsTo OAKDALE 


Google 


THE 
FRENCH AMERICAN BANK 


108 SUTTER STREET, SAN FRANCISCO 


Branches 


1009 GRANT AVENUE and 
3rd STREET and PALOU AVE. 


7 


A Commercial and Savings Bank 
Inviting the Accounts of 


Corporations, Firms and Individuals 
RESOURCES OVER $16,000,000 


OFFICERS 
LEON BOCQUERAZ, President A. BOUSQUET, Secretary 
J. A. BERGEROT, Vice-President J. T. (RILARRY, Assistant Cashier 
J. M. DUPAS, Vice-President Cc. L. EBNER, JR., Assistant Cashier 


W. F. DUFFY, Vice-Pres. and Cashier W. A. SANDERS, Assistant Cashier 


This Bank limits its purchase of Bonds to those deemed suitable 
for the investment of its own funds and offers 
only such securities to its clients 


RESOURCES $50,900,000 


BOND DEPARTMENT 


ANGLO- CautrorntaTRusr C Co. 


COMMERCIAL SAVING OND SAFE DEPOSIT 


“CThe City Wide Bank: 


Market & Sansome Srreets 
San Francisco 


SUTTER 6900 


Google 


am 


UNION TRUST COMPANY 
OF SAN FRANCISCO 
Market Street at Grant Avenue 


Commercial Department 


—personal checking accounts, con 
mercial accounts, loans, exchange, 
collection, travellers’ cheques. 


Savings Department 
— interest bearing savings accounts 
—individual—joint—trustee— firm. 
Investment Department 


—Member San Francisco Stock and 
Bond Exchange. 


Trust Department 


—empowered to act as executor, 
trustee, escrow holder, transfer agent, 
and in all other fiduciary capacities. 


Safe Deposit Department 


—armour clad vaults—boxes from 
$3.00 per year upward. 


The Oldest Trust Company in the West 


be) ee) en) ae en) ee) ee) on) =m) =n) om) om) am) on) om) a) en) ae) =) ==) =) me) eae) Se) ee) em) a) Sm) Se) Se) Se) ) wr) ) QS) )S) 2) =) =) =) = 


See Pages 127-128 
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Capital, Surplus and Undivided 
Profits over $17,000,000 


‘Ohe BANK OF CALIFORNIA 


tional CAssociation 
a9 NATIONAL BANK ) 
bare San Francisco tt 


See Pages 108-109 
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THE FIRST NATIONAL BANK OF SAN FRANCISCO 


ng OIE iT a wy ate 


Original from 


See Pages 116-117-118 


Digitized by Cox gle 


“atllttyes* 
1 Wells || 
al Paseo > 


Nevada 


INVESTMENT 
DEPARTMENT 


Specializing in 
the purchase and sale of 
United States Government Obligations 
and other 


Sound Investment Bonds 


For years an important service of this 
bank has been furnishing information 
concerning —and buying and selling — 
sound securities. 

The ever-increasing demand for this 
service has resulted in the establish- 
ment of an Investment Department. 
“Would we buy it for ourselves?” is the 
first and final test of every security we 
sell or recommend. 


Wells Fargo Nevada 
National Bank 


of San Francisco 
"Since 1852” 


Market at Montgomery 


See Page 118 


Google 


The Canadian Bank 
of Commerce 


With Which is Amalgamated 


Che Bank of British Columbia 


Established in Established in 
San Francisco 1864 HEAD OFFICE Toronto 1867 


Goronto, Canada 


Capital Paid-up Rest 
$15,000,000 $15,000,000 


SIR EDMUND WALKER, C.V.O., LL.D., D.C.L President 
; Vice-Presidents 


SIR JOHN ATED 


BOARD OF DIRECTORS 


Sir Joseph Flavelle, Bart., LL.D. F. P. Jones, Esq. 
A. Kingman, Esq. H. C. Cox, Esq. 
E. R. Wood, Esq. Cc. N. Candee, Esq. 


Robert Stuart, Esq. . 
Sir John M. Gibson, K.C.M.G., K.C., jy RY Silvan Hone Esq. 


LL.D. 
G. F. Galt, Esq. J. A. Richardson, Esq. 


T. A. Russell, Esq. 
a Gen enter ec Sir Alexander Mackenzie, K.B.E. 


Chas. Colby, Esq., Ph. D., LL.D. Miller Lash, Esq., K.C. 
G. W. Allan, Esq., K.C. Vincent C. Massey, Esq. 
H. J. Fuller, Esq. G. C. Edwards, Esq. 


Over 510 Branches throughout Canada and Newfoundland 


FOREIGN BRANCHES 
BARBADOES—Bridgetown CUBA—Havana JAMAICA—Kingston 
MEXICO—Mexico City ST. PIERRE ET MIQUELON—St. Pierre 
TRINIDAD, B. W. I.—Port of Spain—San Fernando 
BRAZIL—Rio de Janeiro 
UNITED STATES—New York, San Francisco, Portland (Ore.), Seattle 
GREAT BRITAIN—London 


Agents in all the principal cities of the United States 


SAN FRANCISCO BRANCH 


450 CALIFORNIA STREET 


Bruce Heathcote, Manager 
W. J. Coulthard, Asst. Manager 


See Pages 112-113 
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FEDERAL RESERVE BANK. 


The System of Federal Reserve Banks was established by an Act of Con 
gress, approved Dec. 23, 1913, entitled the “Federal Reserve Act.” 


In accordance with its purpose “‘to provide for the establishment of Federal] 
Reserve Banks, to furnish an elastic currency, to afford means of rediscounting 
commercial paper, to establish a more effective supervision of banking in the 
United States, and for other purposes,” the “Continental United States, ex 
cluding Alaska” has been divided into twelve districts and a “Federal Reserve 
Bank” organized in each of the Federal Reserve cities of these districts. The 
designated Federal Reserve cities are Boston, New York, Philadelphia, Cleve- 
land, Richmond, Atlanta, Chicago, St. Louis, Minneapolis, Kansas City, Dallas 
and San Francisco. The banks opened for business Nov. 16, 1914. 


The system is under the supervision of the Federal Reserve Board at 
present consisting of D. R. Crissinger, Governor; Edmund Platt, Vice-Gov- 
ernor; C. S. Hamlin, George R. James, A. C. Miller and ex-officio A. W. Mellon, 
Secretary of the Treasury, Chairman; H. M. Dawes, Comptroller of the Cur- 
rency. 


District No. 12, the Federal Reserve Bank of San Francisco, comprises th 
States of California, Washington, Oregon, Utah, Idaho, Nevada, and Arizona 


with the exception of the following counties: Pima, Graham, Greenlee, Cochise 
and Santa Cruz. 


Its capital is made up of subscriptions by all the National banks and some 
State banks in its district of 6% of the paid-up and unimpaired capital and sur- 
plus of each bank, of which amount one-half is paid up and one-half subject 
to call. 


OFFICERS. 


John Perrin, Chairman of the Board Jno. U. Calkins, Governor. 
and Federal Reserve Agent. Wm. A. Day, Deputy Governor. 
S. G. Sargent, H. C. Breck, Asst. Fed- Ira Clerk, Asst. Deputy Governor. 
eral Reserve Agents. L. C. Pontious, Asst. Deputy Governor. 
W. N. Ambrose, Cash.; W. M. Hale, C. D. Phillips, C. E. Earhart, H. N. 
Mangels, M. McRitchie, H. M. Craft, E. C. Mailliard, S. A. MacEachron, Asst. 
Cashs.; F. H. Holman, Aud.; A. C. Agnew, Atty.; D. W. Twohy, Member Federal 
Advisory Council, Spokane, Wash. 


Directors. 
Class “A” Class “B” Class ‘‘C” 
C. K. McIntosh, A. B. C. Dohrmann, John Perrin, Chairman 
Vice-Pres. Bank of Pres. Dohrmann Com- and Federal Reserve 
California, N. A. mercial Co., Agent, 
“ San Francisco, Cal. San Francisco, Cal. San Francisco, Cal. 
M. A. Buchan, 
Pres. First National ee _ Sesnon, hi pele aa Deputy 
Bank, griculturist, : 
Palo Alto, Cal. Soquel, Cal. ee ee Moore 
John Willis Baer, San Francisco, Cal. 


Vice-Pres., Pacific-South-Elmer H. Cox, 
west Trust & Savings Vice-Pres. Madera SugarWilliam Sproule, 


Bank; Supervising Di- Pine Lumber Co., Pres. Southern Pacific 
rector Pasadena Madera, Cal. Co., 

Branches, Pasadena, San Francisco, Cal. | 
Cal. 


Make our centrally located ground Schwabacher 
floor office in the Palace Hotel Co 


Building your headquarters for Tpvestment oS 
obtaining rellable information §re- 


garding investment securites. PALACE HOTEL: BUILDING 


LAS $00 


. Dou 
an Francisco 


Google 
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Branches. 


Los Angeles, Cal.—C. J. Shepherd, Mgr.; G. H. Schmidt, Asst. Mgr.; H. C. 
Vogelsang, J. D. Paxton, Asst. Cashs. 


Directors—I. B. Newton, H. M. Robinson, J. F. Sartori, C. J. Shepherd. 


Portland, Ore.—Frederick Greenwood, Mer.; R. B. West, Asst. Mer.; J. P. 
Blanchard, Asst. Cash. 


Directors—J. C. Ainsworth, Edward Cookingham, Frederick Greenwood, 
Nathan Strauss, J. N. Teal. 


Salt Lake City, Utah—R, B. Motherwell, Megr.; J. C. Galbraith, A. B. Nord- 
ling, Asst. Mgers.; Paul M. Lee, J. M. Leisner, Asst. Cashs. 


Directors—C. A. Day, L. H. Farnsworth, Lafayette Hanchett, R. B. Moth- 
erwell, G. G. Wright. 


Seattle, Wash.—C. R. Shaw, Mgr.; B. A. Russell, Asst. Cash. 


Directors—M. A. Arnold, M. F. Backus, Chas. H. Clarke, Chas. E. Peabody, 
‘C. R. Shaw. 


Spokane, Wash.—W. L. Partner, Megr.; D. L. Davis, Asst. Mgr.; Evan 
Berg, Asst. Cash. 


Directors—C. E. McBroom, Peter McCregor, W. L. Partner, R. L. Rutter, 
G. I. Toevs. 

Bank, 315 Battery St., San Francisco. 

Annual election, Ist Tues. in Jan. 

*Capital—Capital paid in April 1, 1923........000 ee $7,763,000 

*Note—Capital varies as new banks become members. 

Dividends—Cumulative 6% per annum, June 30-Dec. 31. 


STATEMENT AS OF APRIL 1. 


Resources. 1921. 1922. 1923. 
Gold and Gold Certificates.........00000.... $ 17,565,000 $ 19,317,000 $ 20,051,000 
Gold Settlement Fund—F. R. Board.. 29,109,000 39,384,000 28,287,000 


Total Gold held by Banks.....$ 46,674,000 $ 58,701,000 $ 48,338,000 
Gold with Federal Reserve Agent...... 129,746,000 214,593,000 166,274,000 


Gold Redemption Fund...........00..0000000.. 10,343,000 3,105,000 3,912,000 
Total Gold Reserves.............. $186,763,000 $276,399,000 $218,524,000 
Legal Tender Notes, Silver, etc........... 2,586,000 6,158,000 5,122,000 
Total Reserves...........00..0..00.00. $189,349,000 $282,557,000 $223,646,000 
*Non-Reserve: Cash. aiinccsnerlit ie, wetttiaiink —-avdesadece bid, $ 3,148,000 


Bills Discounted: 
Sec’d by U. S. Governm’t Oblig...$ 48,339,000 $ 12,853,000 $ 25,403,000 


ALL SOURCE sa toscreterecsteocececcgiiintaetcnca 113,351,000 39,697,000 33,355,000 

Bills Bought in Open Market ............ 16,718,000 7,041,000 39,923,000 

Total Bills on Hand.................. $178,408,000 $ 59,591,000 $ 98,681,000 

U. S. Government Bonds and Notes... 1,698,000 32,299,000 27,617,000 

U. Certificates of Indebtedness...... 10,881,000 5,790,000 eee 

Total Earning Assets.............. $190,987,000 $ 97,680,000 $126,298 ,000 

Bank PremisS@S 2000000.......ccccecceeceeeeeceeeeee 529,000 852,000 2,099,000 

Uncollected Items ..........000 eee 37,699,000 29,336,000 35,992,000 
5% Redemption Fund against F. R. 

Bank Notes 20.......cccc cece ec ceceeececce eee 665,000 219000) = heeds 

All Other Resources..................00...002ceeee 504,000 5,480,000 4,453,000 

Total Resources.....................-.. $419, 733,000 $416,184,000 $395,636,000 
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Liabilities. 1921. 1922. 
Capital Paid In....00.....000000000 ce $ 7,225,000 $ 7,396,000 
UP DIUS dee ee ie ee ee 14,194,000 15,199,000 
Government Deposits ...........0000.0000000.0.. 6,232,000 5,022,000 
Member Bank-Reserve Account.......... 108,120,000 118,164,000 
Other Deposits ........... eee ee 10,532,000 21,011,000 

Total Deposits ......... sclieasaceotuchee $124,884,000 $144,197,000 
F. R. Notes in Actual Circulation........ 231,853,000 218,576,000 
F. R. Bank Notes in Circulation— 

Net Liability .........0..00000000000000 8,171,000 4,582,000 
Deferred Availability Items................. 30,077,000 24,919,000 
All Other Liabilities.......000000000000000. 3,329,000 1,315,000 

Total Liabilities..........000000000000.. $419,733,000 $416,184,000 


*Not shown separately prior to Jan., 1923. 


THE AMERICAN NATIONAL BANK. 
Of San Francisco, Cal. 


Organized Sept. 17, 1902. 
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1923. 


$ 7,763,000 


15,263,000 
3,478,000 
137,204,000 
4,001,000 


$144,683,000 


195,184,000 


eee eee eee es | 


31,407,000 
1,336,000 


$395,636,000 


Officers—P. E. Bowles, Chairman of the Board; Geo. N. O’Brien, Pres.: 
Russell Lowry, I. H. Sanborn, H. R. Gaither, C. H. Crocker, Vice-Pres.; Geo. M. 
Bowles, Cash.; M. C. Gibson, Asst. Vice-Pres.; L. E. Alt, H. A. Estabrook, J. M. 


Knudsen, Asst. Cashs.;: A. E. Simons, Manager Exchange Dept. 


Directora—P. E. Bowles, John A. Britton, C. H. Crocker, Geo. U. Hind, O. D. 
Jacoby, John A. McGregor, Geo. N. O’Brien, F. A. Somers, Wm. Thomas. 


Bank, American National Bank Bldg., 495 California St. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. 
Shares, S100. sic cess ee ie teste cooler $2,000,000 

Capital increased Oct. 18, 1918, from $1,000,000 to $2,000,000. 

Dividends—7% per annum, Mar.-June-Sept.-Dec. 30. 


STATEMENTS AS OF MARCH 10, 1922-APRIL 3, 1923. 


Resources. 1922. 
Loans and Discounts. uu... eee cece ceeeencececcccecenereesceeee $10,833,968 
United States Bonds... ccc ccceccceeccceececceceecceceecceere 2,739,673 
Bonds, Securities, etc... ccc ec eeeeccceececesseeneeeeeeee 1,654,638 
Bank House, Furniture and Fixtures............0.0000c 1,111,497 
Cash and Sight Exchange...........00.0 cece eeeeeeeeeeee 3,775,565 
Redemption Fund, and Due from U. S. Treasurer.......... 70,000 
Letters of Credit and Acceptances.................0c 317,132 
Other Assets, N. O. Suu... cece cece sceneencccesseseececeeecsners 53,658 

Total ReSOUMCes...............0..cccceece cece cececesesseceeeeseeeceeees $20,556,131 

Liabilities. 

Capital Stock paid in ......... eee Sa CAE Re err eee Ee $ 2,000,000 
Surplus and Undivided Profits. .....0.00000000 0 eee 726,135 
Dividends Unpaid 0.0... cc ccce ccc ecen cere cee nnseeeescueeeee 427 
CiPrChlatioN: scscsc cds cessed wee ates Pett ash atctahnstna Asst tem are ana 1,363,400 
Due to Banks and Bankers,...............0...ccec cece cceeeeececeeeeceseeeeeees 4,397,488 
Individual Deposits 20.00.0000... ce eee eesescecescenceecceesceees 10,267,254 
United States Deposits... eee ceeececeeeeees 152,029 
City and State Deposits... eee cee cecereenererees 1,170,000 
Letters of Credit and Acceptances.....................cceceeees 464,688 
Bills Payable and Rediscount with Federal Res. Bank... ................ 
Other Liabilities N. O. Su. cee ceeceeeeeeeereees 14,710 

Total Liabilities .........0.0000000000 eect eee eeeeeeee $20,556,131 
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Outstanding. 
$2,000,000 


1923. 
$13,999,494 
3,868,270 
1,328,115 
1,306,487 
4,476,958 
80,000 
1,462,086 
559,159 


$27,080,569 


$ 2,000,000 
714,255 
12,673 
1,600,000 
5,765,432 
11,447,597 
354,399 
1,150,000 
1,685,880 
2,335,006 
15,327 


$27,080,569 
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THE ANGLO AND LONDON PARIS NATIONAL BANK 
OF SAN FRANCISCO. 


Organized Apr. 1, 1909, as a Commercial Bank. Consolidation of Anglo 
California Bank, Ltd., and London Paris National Bank under above title. 


Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, J. Fried- 
lander, C. F. Hunt, Harry Coe, Vice-Pres.; W. E. Wilcox, Vice-Pres. & Cash.; 
J. W. Lilienthal, Jr., Vice-Pres.; Fred F. Ouer, Victor Klinker, J. S. Curran, J. 
W. Harrison, E. R. Alexander, Geo. A. Van Smith, Eugene Plunkett, Luke L. 
Goodrich, Asst. Vice-Pres.; John Gayle Anderton, Asst. Cash. & Sec.; L. J. 
Aubert, F. J. Hoagland, V. R. Pentecost, C. E. Baen, F. L. Moss, Asst. Cashs. 

Directorse—Walter E. Buck, Robert Dollar, Herbert Fleishhacker, M. Fleish- 
hacker, A. W. Foster, M. A. Gunst, Wm. F. Humphrey, C. F. Hunt, K. R. Kings- 
bury, J. J. Mack, J. C. McKinstry, M. Meyerfeld, Jr., Chas. €. Moore, R. D. 
Robbins, Jr., John D. Spreckels, Adolfo Stahl, Sig Stern, W. E. Wilcox. 

Bank, Sansome & Sutter Streets, San Francisco. 

Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SHAT es S100 asec. se spcedececiease sieves ectaasaencawcerets eoiaeeeiaacaucvedgncei aes $5,000,000 $5,000,000 

March 20, 1920, Capital increased from $4,000,000 to $5,000,000; 10,000 shares 
sold at $150 to stockholders. 

Dividends—10% per annum from June 30, 1919; 9% previously. 

Extra, Dec. 31, 1916, $1 per share. 


STATEMENTS AS OF MARCH 10, 1922-APRIL 3, 1923. 


Resources. 1922. 1923. 
Loans and Discounts... ceceeccececesssecccecceeeeeecees $ 49,085,266 $ 56,191,663 
United States Bonds... cece cceee ccc eeceeeeeeeee 11,763,617 13,221,188 
Bonds, Securities, ete... ec cceccesseccecsseccceseeeeas 9,462,928 5,500,716 
Federal Reserve Stock oo... ccc eceeececcceccccescecceeccccoreens 240,000 240.000 
Bank House, Furniture and Fixtures.......00000000000000. 1,035,420 1,383,701 
Cash and Sight Exchange........00...00000cc cece eee cece eeee 18,072,838 18,445,868 
Redemption Fund 2........ccccccecc ccc cccecececcccccceecsecaeecccceueeceseeees 197,500 200,000 
Letters of Credit and Acceptances ...................0 eee 8,440,421 5,415,515 
Other Assets Due from Foreign Banks................00........ 2,319,392 1,654,586 

Total ReSOUTCES 20... lee ee cece ccececeeeeeeeeeceeeeseees $100,617,382 $102,253,237 

Liabilities. 

Capital Stock Paid In... cece ceceeecececcee eens $ 5,000,000 $ 5,000,000 
Surplus and Undivided Profits...........00..000000cc eee 3,423,327 3,585,064 
CUT CUT AUTON oetaciecec ct coe icet dedstied at Gaara deta acd nec saudenete duet 3,896,400 3,969,600 
Individual Deposits 200.000.0000 cce ccc eeeee scence eeeeee 32,425,567 38,978,814 
Dividends Unpaid ooo... cece cee enececceeeceeerees 4,941 608 
Due to Banks and Bankers.................cccccccceeceeeceeeceeecceecees 33,485,620 25,394,210 
Letters of Credit and Acceptances..........0000..000..c ee 8,517,146 5,465,963 
Other Liabilities N. O. Sw... eee eee 1,931,882 190,735 
Bills Payable and Rediscounts.........00. 0 ccceceeeecee 0 ceeceseeuseeseeaee 15,322,924 
U. S. Bonds Borrowed... ccccccccececeecceeceeccnecceeenee 0 secteacsecaceesees 429,000 
United States Deposits........0..00000 cece eee eens 4,522,499 1,766,319 
City and State Deposits... eee ceeecee cee eeeeeeee 2,440,000 2,150,000 
Federal Reserve Bank ...............0cccccccccecceeceeeeceeeecereceescaeeeens 4,970,000 Lee 

Total Liabilities... eee $100,617,382 $102,253,237 


ANGLO-CALIFORNIA TRUST COMPANY. 
San Francisco, Cal. 


Organized April 12, 1909, as a Commercial, Trust and Savings Bank. 
Officers—M. Fleishhacker, Pres.; H. Fleishhacker, T. C. Tilden, Chas. F. 
Leege, Vice-Pres.; L. Sutter, Vice-Pres. & Cash.; R. D. Brigham, Vice-Pres. & 
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Mgr. of Branches; C. L. Smith, Asst. Vice-Pres.; Fred. V. Vollmer, Asst. Vice- 
Pres. & Sec.; Grant Cordrey, Trust Officer & Asst. Sec.; H. Blumenthal, Dario 
Righetti, Otto Schulte, J. M. McCarthy, Elmer G. Lind, C. D. deIongh, Henry 
C. Muller, Henry Kanter, Asst. Cashs.; Walter Graf, Asst. Cash. & Asst. Sec.; 
A. L. McRowe, Asst. Cash.; V. Redfleld, Mgr. Potrero Branch; J. L. Osborne, 
Mer. Bond Dept. 

Directors—George I. Cochran, Herbert Fleishhacker, Mortimer Fleishhacker, 
Mark L. Gerstle, Charles F. Leege, J. J. Mack, Gavin McNab, Charles C. Moore, 
Warren R. Porter, Wm. B. Reis, Adolfo Stahl, Louis Sutter, T. C. Tilden, 
Jas. Tyson, P. Zimmerman. 

Main Bank, Market & Sansome Sts. Branches: Mission Branch, 16th & 
Mission Sts.; Fillmore Branch. Fillmore & Geary Sts.; Potrero Branch. 3rd & 
20th Sts.; Seaboard Branch, 101 Market St., Market & Jones Sts. Branch. 


Annual meeting 2nd Thurs. in Apr. 
Capital Authorized. Outstanding. 
Shares,. S100 ss ceccecvetediileccsosa ein cichcnc Bendis ecard $1,500,000 $1,500,000 


Olvidends—8% per annum, Jan.-July 1. 


STATEMENTS AS OF MARCH 10, 1922-APRIL 3, 1923. 


Resources. 1922. 1923. 
Loans and Discounts.......000000 ool ceeeeceec cece cceeeceteseceeeeees $19,747,797 $24.882.147 
Investment in Bonds and Other Securities.........0.000000..... 11,471.948 14,903.652 
Bank Premises, Safe Deposit Vaults..............000000000.. 382,019 417.727 
Cash on Hand and in Bank........0.0..0.0.00000000ooc cece cece eee 6,239.266 7,069 .810 
Real Stale isiecviicceceec hr etigese ieee yield s 40.561 77.498 
OUN CR (A BSC US nck heise A pete eccataer tale ea 278.182 233.226 
Federal Reserve Stock. .....2......0..0.0.00.cccccccceccceeeececccn ence ceneeeceeees 70,500 70,500 

Total Resources................... bGatnspe bain ie aeediacttaacmea $38,230,273 $47,654,560 

Liabilities. 

Capital Stock .......00.000000000.. Shall eek Sac lela eee in ek Nac a $ 1,500,000 $ 1,500.000 
Surplus and Undivided Profits............0000000000000 ee 1,141,058 1.516.438 
DO@DOSl 08>. 5ciGevtn cise roti Pahoa estes oun ee ele 32,602,631 41,286.322 
Letters of Credit...........0.cc cece cee cer eeeecceceeseeeeeseaues 1,513 14.518 
State, County and Municipal Deposits...............0000000000000.... 1,553,220 1,636,029 
U. S. Government Deposits.......00...0000 eee cece eeeceee 813,514 811,442 
Trust: DE POBIES:  sscicecicceincs peed lerxsovddecio sd et ieee eaeete aa en lavt 12,400 13,174 
Acceptances Bxecuted 2.0.0.0... cec cece ceccceeeececeeeeeeeeeeaes 81,185 238,254 
Unpald Dividends 22.0.0... eee cece cence ceceeeceeeeensceeeseeenees 1,079 735 
Other Liabilities 2.2.0.0... cece cece ccc cececce cece enecteceteeeeenace 523,673 637,648 

Total Liabilities 2.000.000 eee cece etetneeeees $38,230,273 $47,654,560 


BANCA POPOLARE FUGAZI. 
San Francisco, Cal. 


Organized Nov. 3, 1906, as a Savings and Commercial Bank. 


Officere—F. N. Belgrano, Pres.; George M. Perine, Vice-Pres.: Antonio 
Laiolo, Vice-Pres. & Treas.; F. N. Belgrano, Jr., Cash. & Asst. Sec.; K. T. 
Soracco, Sec.; G. Battaglia, J. A. Garibaldi, A. J. Giovannetti, Asst. Cashs. 


Directorse—C. Barsotti, F. N. Belgrano, F. N. Belgrano, Jr., Antonio Lalolo, 
P. Monteverde, Thomas Morrin, J. L. Oliva, George M. Perine, F. N. Soracco. 


Bank, 2 Columbus Ave. 

Oakland Branch, 740 Broadway. 

Santa Barbara Branch, 600 State St. 

Annual meeting 2nd Wed. in Nov. 

Capital. Authorized. Outstanding. 
SATOH S100 ocd ieee act ee eae $2,000,000 $1,057,000 

Dividende—Quarterly, 7% per annum from July 1, 1915; 6% previously. 
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STATEMENTS AS OF MARCH 10, 1922-APRIL 3, 1923. 


Resources. 1922. 1923. 
Loans and Discounts.............0.2...c cece cece cecccceeeeceecececeeeeceeters $ 9,792,298 $10,074,769 
Bank Premises and Vaults ~.......0....00.00...cecececcce cece cc eeeeeeceeeeees 303,100 328,788 
Other Real Hstate Owned... eee cence ence ceeeeeceeeee 179,219 706,613 
BONnGS: Shc ee carat ech ee ieee 2,932,882 2,189,061 
U. S. Government Securities. ........0000.00 ce eeceeeteceee  ceeeeeeeeeneeees 1,312,625 
Due from Bank... cece cee cece eteeeeeeeeeeee Agee epost aamabe macs 1,234,750 1,635,871 
AVaila ble: Cesky scisccccdiccccdecidccecsteeshescsdescegidacensstatdetecueraieestee, 602,746 553,533 
Other ReSources 0.0... eccc ccc cceeeceee cece ce eeseeeeeeees Baeetcalaietiate 46,241 61,486 

Total ReESOUPrCES.........2... ccc ccc ceeeeeccececeeeneneeeecnees $15,091,236 $16,862,746 

Liabilities. 

Capital Paid: U iinet ieee $ 1,057,000 $ 1,057,000 
Surplus and Undivided Profits..........0.0000 ce eeeee eee 93,257 153,203 
BUTS PRY 8 DIG sicesces seccstcc sceneries bce peisa ee ore ed se 100,000 ae 
DUG {te BCS secs Geek ee isscs ete serawiedsh teen vcasnac tea tad ente ants 13,923 35,707 
Dividends: Un pard: xsicvceh cess hice cece acdinsiketencchacseenenedeevezt 974 12,765 
Due Depositors ccc etn ea ee eax 13,470,414 15,207,669 
State, County and Municipal Deposits........00000 0 cee 250,000 
Other Jula bilities: «224 nse oe eee 355,668 146,402 

Total Liabilities... ceececeneeeeeeseeeeees $15,091,236 $16,862,746 


THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION. 
San Francisco, Cal. 


Organized in June, 1864, as a Commercial Bank, under laws of California, 
National Charter Feb. 5, 1910. 

Under authority of Federal Reserve Board, Washington, D. C., dated Dec. 2, 
1918, and later authority of State Superintendent of Banks of California this 
bank is authorized to act as Executor, Trustee, Guardian of Estates and in such 
other fiduciary capacities permitted to trust companies. 

Officerse—Frank B. Anderson, Pres.; Charles K. McIntosh, Arthur L. Black, 
Vice-Pres.; William R. Pentz, Vice-Pres. & Cash.; Stuart F. Smith, Vice-Pres. 
& Tr. Officer; Sam H. Daniels, William O. Cullen, J. William Solen, Asst. 
Cashs.; Francis W. Wolfe, Asst. Cash. & Asst. Tr. Officer; Henry M. Plate, 
Asst. Cash & Asst. Sec.; C. Nelson Hackett, N. D. Platt, Asst. Tr. Officers; 
James D. Ruggles, Sec.; William Mackintosh, Gen. Mgr. Northern Branches. 

Directors—Frank B. Anderson, John Barneson, Robert I. Bentley, Warren 
D. Clark, Joseph D. Grant, Edward W. Hopkins, Wm. Pierce Johnson, Frank 
D. Madison, Charles K. McIntosh, Geo. P. McNear, Irving F. Moulton, George 
A. Newhall, J. Leroy Nickel, George A. Pope, W. R. Rust, Jacob Stern. 

Bank, California & Sansome Sts., San Francisco. 

Branches, Portland, Oregon; Seattle and Tacoma, Washington. 

Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
STA LOR, 5 Oc cacass es chespacentecteeden testcase een $8,500,000 $8,500,000 


Dividends—Quarterly, 10% per annum, Jan.-Apr.-July-Oct. 15. 
Jan., 1920, dividend increased from 9% to 10% per annum. 


Extra, Jan., 1917, $1 per share; Jan. 15, 1918, $2 per share; Jan. 15, 1919, 
$2 per share; Jan. 15, 1920, $2 per share; Jan. 15, 1921, $2 per share; Jan. 16, 
1922, $2 per share; Jan. 15, 1923, $2 per share. 
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STATEMENTS AS OF MARCH 10, 1922-APRIL 3, 1923. 


Resources. 1922. 1923. 
Loans and DIScounts....0....0.. ec ceccccccceeecccneeeceeeccceesssasseneeeces $55,248,487 $55,520,016 
United States Bond S...0....0...0.o occ lccccececccecccceececccececeeceeeutecees 6,476,181 7,416,579 
Bonds, Securities, Ct... ccccccccecccesccccesccececccutceseceecens 4,662,762 4,483,123 
Bank House, Furniture and Fixtures.........00000.000.00ce 1,500,059 1,487,884 
Cash and Sight Exchange. ......0...0....0000.0000.ccccc cece cc ceeeeeeeee eee 21,372,037 17,648,034 
Redemption Fund ou... cece eceeececesssecceceeseeessueesseuees 107,500 107,500 
Letters of Credit and Acceptances..................ccceeccceeeeeeeeeee 650,956 1,419,187 
Other Assets, N. O. Swi. ce ccc cc cec ccc cee eevecneeseseersecens 185,971 6,655,668 

Total ReESOUrCES 6c ho ee eS ...$90,203,953 $94,737,991 

Liabilities. 

Capital Stock Paid [nei......20. cece eee cee eceeeeceeeeeeeeetee: $ 8,500,000 $ 8,500,000 
Surplus and Undivided Profits.......0..0.0000 ccc ceccceeeeeeeee 8,884,537 9,143,435 
CITCUIAT ON io: ecco Bae eeu et aes oti a ta cee eoaia sade: eat 2,146,998 2,127,798 
Dividends: sONpPAd? 23.0.5 ecete cece crise dette od sete elie seat 4,544 2,687 
Due to Banks and Bankers ......00...0....0...00cccccececceccccceceecceeeeeees 12,383,624 10,449,922 
Individual Deposits 2.2... cece ccccececceccceeccceceeeveveeeeceeterees 53,474,678 56,077,453 
United States Deposits... cece eccceeeeccoenceeceeeens 1,592,584 2,015,928 
City and State Deposits.................. Riekeemensai ede ees eases 2,301,382 4,456,828 
Teetters- “Of. (Credit oe snl sascha ee Gecec tees atest oom a de 733,040 1,660,647 
Other Liabilities, N. O. Su... ce cecececeeeeecetecceceeeees 182,566 303,293 

Total Liabilities....0000..000 0 ce eeeeeeee: $90,203,953 $94,737,991 


BANK OF ITALY. 
San Francisco, Cal. 


Organized Aug. 10, 1904, as a Commercial and Savings Bank. Trust De- 
partment added Apr. 4, 1917. Bond Department added August, 1919. Member 
Federal Reserve System. 

Officers—L. Scatena, Chairman of the Board; A. P. Giannini, Pres.; P. C. 
Hale, James J. Fagan, A. Pedrini, J. H. Skinner, Jas. A. Bacigalupi, W. W. 
Douglas, L. M. MacDonald, J.eo V. Belden, A. J. Gock, A. J. Ferroggiaro, Fred 
Kronenberg, A. Kleinhans, R. B. Burmister, L. L. Mulit, A. A. Wilson, M. H. 
Epstein, Vice-Pres. in San Francisco. 

Vice-Presidents in Branch Cities—W. E. Benz, Louis V. Olcese, Bakers- 
field; W. J. O’Connor, Chico; O. J. Woodward, E. A. Walrond, Roy Pulliam, 
Fresno; T. S. Hawkins, Hollister; W. A. Bonynge, Secondo Guasti, J. S. Hen- 
ton, Los Angeles; Dunning Rideout, Marysville; Jos. A. Migliavacca, Napa; A. 
J. Mount, B. F. Edwards, John G. Mattos, Jr., Oakland; Thomas Maclay, Peta- 
luma; John S. Chambers, Sacramento; N. A. Pellerano, W. E. Blauer, San 
Jose; Jos. T. Grace, Santa Rosa; R. B. Teefy, Stockton; C. M. Hartley, Vaca- 
ville; John Lagomarsino, Ventura. 

W. R. Williams, Cashier, L. M. Giannini, Asst. to the President. 

Executive Committee—A. P. Giannini, P. C. Hale, James J. Fagan, James 
A. Bacigalupi, A. Pedrini, L. M. Giannini, Sec.; A. B. Jacoby, Asst. Sec. 

Directore—James A. Bacigalupi, L. D. Bacigalupi, W. A. Bonynge, G. E. Cag- 
lieri, P. J. Dreher, James J. Fagan, M. T. Freitas, James Fugazi, S. B. Fugazi, 
A. P. Giannini, Geo. J. Giannini, L. M. Giannini, C. F. Grondona, Secondo Guasti, 
P. C. Hale, T. S. Hawkins, John Lagomarsino, Joseph A. Migliavacca, John G. 
Mattos, Jr., A. Pedrini, N. A. Pellerano, L. Scatena, J. H. Skinner, Waller Tay- 
lor, R. B. Teefy, O. J. Woodward. 


Make our centrally located ground 


1) 
floor office in the Palace Hotel 7 a 

Building your headquarters for eecsiment &? CO 
obtaining reliable information re- PALACE HOTEL BUILDING 


garding investment securites. G05 MARKET sr. DOUOLAS 500 
wan Prancisce 
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Head Office, Market, Powell and Eddy Sts. 

Branches—Montgomery St. at Clay St., Market St. at Geary St., Fillmore 
and Posts Sts., 5025 Third St., Mission St. and Ocean Ave., 501 Columbus Ave., 
Irving St. and 8th Ave., Market, Castro and 17th Sts., Clement St. and 9th 
Ave., 1541 Polk St., 3246 Mission St., San Francisco; Bakersfield, Centerville, 
Chico, East Bakersfield, Fresno, Gilroy, Gridley, Hanford, Hayward, Hollister, 
King City, Knights Landing, Live Oak, Livermore, Lompoc, Los Angeles, Los 
Banos, Madera, Marysville, Merced, Modesto, Napa, Oakland, Oroville, Paso 
Robles, Petaluma, Redwood City, Sacramento, San Diego, San Jose, San Luis 
Obispo, San Mateo, San Miguel, San Pedro, Santa Clara, Santa Rosa, Stockton, 
Sunnyvale, Taft, Tracy, Vacaville, Ventura, Visalia, Wasco, Woodland. 

Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding 
SNATCSs 39100 cose ae ase ea ete ecsc see ee eeewlaeeede $10,000,000 $10,000,000 


Jan. 2, 1916, capital increased from $1,250,000 in 12,500 shares of $100 tu 
$2,000,000, 7,500 shares being sold at $130, $750,000 being added to capital and 
$225,000 to surplus. 

Dec. 12, 1916, Capital Stock was increased from $2,000,000 to $5,000,000. 

Mar. 15, 1917, 10,000 shares sold at $140, $1,000,000 being added to Capital, 
$400,000 to Surplus. 

Oct. 9, 1917, 20,000 shares of the reserve stock was sold at $147.50, $2,000,000 
being added to capital and $950,000 to surplus. 

June 2, 1919, Capital Stock increased from $5,000,000 to $10,000,000. 

July 2, 1919, 10,000 shares sold at $150, $1,000,000 being added to Capital, 
$400,000 to Surplus, $100,000 to Stockholders Auxiliary Corp. 

Mar. 10, 1920, 10,000 shares sold at $160, $1,000,000 being added to Capital. 
$450,000 to Surplus, $150,000 to Stockholders Auxiliary Corp. 

July 14, 1920, 20,000 shares sold at $165, $2,000,000 being added to Capital, 
$1,000,000 to Surplus, $300,000 to Stockholders Auxiliary Corp. 

July 2, 1921, outstanding Capital (10,000 shares) sold at $200, $1,000,000 being 
added to Capital, $500,000 to Surplus, $500,000 to Stockholders Auxiliary Corp. 

July 3, 1922, Capital increased from $10,000,000 to $25,000,000, 50,000 shares 
sold at $200, $5,000,000 being added to Capital, $2,500,000 to Surplus, $2,500,000 
to Stockholders Auxillary. Corporation. 

Dividends—Semi-annually, 12% per annum from July 1, 1920. 7% from date 
of organization to Dec. 31, 1918; 744% Jan. 1, 1919, to June 30, 1919; 10% July 1, 
1919, to June 30, 1920. 

July 2, 1919, a special dividend of $375,000 was paid to the Stockholders 
Auxiliary Corp. 

July 14, 1920, a special dividend of $900,000 was paid to the Stockholders 
Auxiliary Corp. 

July 2, 1921, a special dividend of $500,000 was paid to the Stockholders 
Auxillary Corp. : 


July 3, 1922, a special dividend of $2,500,000 was paid to the Stockholders 
Auxiliary Corp. 


STATEMENTS AS OF MARCH 10, 1922-APRIL 3, 1923. 


Resources. 1922. 1923. 
Loans and Discounts................cccccccececeeesecceececceececceseeeeeeeeeees $120,912,861 $162,053,584 
Bankers’ ACCEptanCeS 0.........ccccecceeccce cece ccececeeeeceeeeeceeeeeeeers 33,370 13,125 
INOL@S, DFA ttS ioocices hoes chicklet eeu se races § NSE 98T- risk eetals, 
VOR EAE shes eet reac arenas uneld aa eehe 122,429 208,075 
Customers’ Liability Drafts... cece ee eteneeeeeeeeees BL ASO iets. 
U. S. Government Securities.......... ee eeeeeceeeeeeeteeeee 0 teneeeeeeeeeeaes 43,184,570 
Other Bonds, Warrants and Securities... cece ee eeeeee ees 19,606,199 
Customers’ Liability Acceptances................. ee eeeeee 95,923 135,488 
Bonds, WarrantSS ...2......00.ccccccecccesccnsececeeeecceeeceueeescceecessseconseeee 44,834,543 
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1922. 1923. 
Stock of Federal Reserve Bank...............0...cc.cccecccceeceeee eee 375,000 —Laeeeeeeeeeeee 
Bank Premises .0...000.0....ccc ee ccecccecceeneseeeeees Fo dcumdcadetasesuemuts 7,494,402 10,058,876 
Other Real Estate 20.0.0... cccccccccccccecescececcecssscececceeeeee 338,536 504,389 
Due from Reserve Banks....0..............00..ccccecenececceeceuceeeeeeeeee 3,747,206 ——_eeeeeeeeee eee 
Due from Other Banks....000...0..000.00000cccccecceccceccc cece eceeceeeceeees 1,565,292 3,607,668 
Due from Federal Reserve Pank................00..cccccceeceseceeeee 8.424.475 11,475,205 
Exchanges for Clearing House ..............cccc.ccccc cece ee cee eee eeees 1,383,916 2,001,912 
CASI CON. FIA ote et a sensu en dyie terreus eunta snes neue 2,007,312 2,829,889 
ECR Sc EC eaves wccecte ee rece heradacn a digeta se asa ortels Mane deeds ates 3,136,155 4,151,483 
Items with Federal Reserve Bank.....000...0.00.0 coe ccceceee eee 1,361,327 1,277,215 
Advances to Court TrustS 0.00. 20..cccccccc cece cece cecc ene ecce cece 75 769 
Other R€SOUPCGCES 00.2.0... occ c cee cecccecceccecececccecceccereeceeccceeccscceesers 860,955 556,254 
Total ReSOUPrCES. 2.2.0.0. ec cece tec cce cence eceeeeeeeee $196,927,012 $261,664,701 
Liabilities. 

, GRE 2 8 Sec 9 AMENDS td Wea OUR EE Serie ROR TERT. Oe et me SINT SOE EE TIER ae W ere $ 10,000,000 $ 15,000,000 
SU Ss or coe ces See cae hak ee eee tie ag ati ate cat ie 2,500,000 5.000.000 
Lemclividied: “PrOnes cif otes ote edt es eso coeucccoeee 1,840,644 1,416,530 
Reserved for IntereSt.o........ ccc ccc cece cceccecceceeccecceceeceeceees pe) a: ie: Sn cee eee 
Bills Payable with Federal Reserve...............0.2.....cceceeeee 5,750,000 8.000,000 
TOE: BO: EVAN Kh Siccsnc se cecnsn et desert a vita deneanitn ta tatiana et 5,717,306 3,930,854 
PON VOLT CE se ete as shi sd oe le i hO Ge otto sete et aie 4,226 5.263 
Individual Deposits 2.000.000.0000... De eee ai tedsAuccuee oth tied os 46,658 583 66,270,854 
SHVINES- DENOSH So iuleieav tis west ea hetcgee 102, F 6,132 136.575,753 
Demand Certificates 2000. cc ec ec cece eeeee 352,005 509,567 
PEIN Cer AtGS 0. 2, cece tenet M eeail in aiuudeaies cea Sot eleeice 4,902,253 5.144.585 
Certified CHEEKS ooocccccccccccccccccc cc cceccenncseccecececesseeseccccecentereneess 179,460 218,281 
Cashiers’ (CWO CKS: 65 coed Snel ocded ai adhviasdieia edad daw abemen 3,685,314 4.451.977 
State, ete. Deposits... eee eee saa tenes 9,757,912 13,397,979 
Postal Savings, DOPOSiUSi.cas cs ews ee ee gas 2,209,160 6,565,993 
Letters of Credit... re ee Ee ene nee 30,800 37,0414 
Acceptances Bxecuted ooo ec cece cee cece ee eeeensesecnes 95,923 135,488 
Advances to Court TruSts..... ee cece ence seen eeee ee 1,000 1,000 
Other Liabilities ........ atleast aden nd aielee Son samess tots Sictebn rate sacte 967,812 2 S35 
Total Liabilities............ costs wea eet aoe $196,927,012 $°61,664,701 


STOCKHOLDERS AUXILIARY CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California June 20, 1917. Transacts a genera] 
business. Stock is owned by stockholders of Bank of Italy, share for share. 

Officers—A. I’. Giannini, Pres.; P. C. Hale, J. A. Bacigalupi, W. W. Douglas, 
Jas. J. Fagan, Vice-Pres.; L. M. Giannini, Asst. to Pres.; E. C. Abel, See.: 
C. P. Cuneo, Asst. Sec.; Howard Park, Asst. Sec. 

Directors—J. A. Bacigalupi, W. W. Douglas, Jas. J. Fagan, A. P. Giannini, 
P. Cc. Hale, L. M. MacDonald, A. Pedrini. 

Head office, 550 Montgomery St., San Francisco. 

Capital. Authorized. Outstanding. 
SS PATO Si SRO ee hacen acetate ote eet sae tins tees ote tome eet ara $2,500,000 $1,500,000 

July 3, 1922, Capital was increased from $1,000,000 to $2,500,000. 


BRITISH AMERICAN BANK. 
San Francisco, Cal. 


Owned and controlled by the Bank of Montreal. 

Organized June 26, 1918 as a Commercial Bank. 

Officers—-A. G. Fry, Pres. & Cash.; H. L. S. Cotter, Vice-Pres. & Asst. 
Cash.; A. S. Ireland, Asst. Cash., Sec. & Treas. 

Directors—H. L. S. Cotter, A. G. Fry, A. S. Ireland. 

Bank, 262-264 California St. 
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Annual meeting, lst week September. 


Capital. Authorized. Outstanding. 
DALES. SLOO: x ots Ate cetiudertscetaica ce ana cincct see ceca tases ta oct $1,000,000 $1,000,000 


Dividends—Semi-annual, 6% per annum, Jan.-July 1. 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 1923. 
Loans: ANd DiISEGOUNE Secs ie Bi ie iss eee i a Bats $2,557,658 $2,737,952 
Bonds, Warrants and Other Securities.......0........ cece cece cee eeee eee 123,904 31,150 
Torre AE OMY SANS Goose fe i ee AT tn ee Oe a 646,053 450,853 
Customers’ Liability Account AcceptancesS...........00000c. WZAAY - eesti 
Stock of Federal Reserve Bank..............0.0..2.2.2.0-0cceeeceeeeceseeeeees SUG Ses afi csee e! 
Cashrand: Cash TO@ni6i2 2 Aceh eccleee Oi Bie debe an cds Shutdds uence Heche 140,771 168,920 
OUNET sROSOUTCOS) ofc ce ute el esata beni hte wea fe es 779 1,261 

Total Resources ........ Seatac uatintse aie eee tatte alate cea hear $3,012,212 $3,390,136 

Liabilities. 

Capital Stock: Pare Tisch tte ois seek wits os eevee cesses $1,000,000 31,000,000 
Surplus and Undivided Profits... eee ceceee cece ee 40,395 67.254 
Due to Banks................ Peete Moc sha picnntibetnctte nt tet, island ee chaste ica te atta le set 533,309 42°. 770 
Individual Deposits |... . ..... ba eta aire ee teoa tach he tak tote an thane 1,590,991 1,622,484 
Other Liabilities 2.0000... ie een Te eT, ARLE ew ear eee 347,517 277,628 

PEt al, Sala DCS sacs ss ecole toh aided ta eee td $3,512,212 $3,390,136 


THE CANADIAN BANK OF COMMERCE. 
Toronto, Ontario, Canada 


Organized as a Commercial Bank in 1867. 
Head office, Toronto, Ontario. 


Branches: Throughout Canada and also in London, New York, San Fran- 
cisco, Seattle, Portland, Ore., Havana, Mexico City, Kingston, Jamaica, Bridge- 
town, Barbadoes; Port of Spain, San Fernando, Trinidad; Rio de Janeiro, Brazil. 


San Francisco Manager, G. W. B. Heathcote; Asst. Manager, W. J. Coul- 
thard. 


San Francisco Branch, 450 California St. 


Capital. Authorized. Outstanding. 
SH of: ot < 1 gee  UL 01 | Mamie seers ice ere ener Sree enced care ine ona ee RE $25,000,000 $15,000,000 


Dividends—12% per annum. 


GENERAL STATEMENT, NOV. 30. 


Assets. 1921. 1922. 
CS Tease chet a han ete oe ecg a oe ee eel $ 65,162,872 $ 56,879,307 
Deposit with Government to Secure Note Circulation 800,000 750,000 
Notes and Checks of Other Banks....0000.o eee = 18,731,435 19,244,982 
Balances Due by Other Banks. ...........0.....ccc ccc ceseseeceeceeeeeeens 14,183,378 9,228,413 
BOCUTIEICS, Sc ietess eck aes etek ee ea ha et crt es cee 39,981,680 44,096,224 
Call and Short: LOan Seco csc ccocs hess aecectenccsenvadi dese tiseiaedices 45,810,791 45,351,076 
CuTrent TiO soe as ae ed eae snc usw egw eh oncciels 229,922,808 216,233,478 
Overdue: DEDtUS: cates note ete can lui eteniad voces aie 519,883 409,781 
PROSI! FIState: he) oie ia ed aie ei 8 Ne ae ee tia Se toad oeg 590,040 725,319 
NIOTIBASOS: ohare Sa olathe rancor Masttce. aGonicetecetatausacntihae: 186,882 193,798 
Bank Premises at Cost, less Amounts Written Off...... 7,337,761 7,236,612 
Liabilities of Customers Under L. C........000. eee 4,790,063 5,676,139 
OtNGT ASBOUB: <2) Ase eetlee ted celia tet Ae tese aden cadteesians 122,324 83,547 

Total Assets ....... Ee et RRR es eer noe oe $428,139,917 $406,108,676 
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Liabilities. 1921. 1922. 
Capital “Paid Uy pice etn ety edie caidas $ 15,000,000 % 15,000,000 
FRCSC IVC ag ius Sale na ered a oases alte dea atte naa ed 15,000,000 15,000.000 
Balance, Profit and Loss Acct. Carried Forward.......... 1,946,745 2,097,502 
Notes of the Bank in Circulation ..........0..0000...0.22eee eee. 23,477,575 22,725,633 
Deposits, Including Accrued Interest..........00000000000000.0.. 353,155,201 329,106,925 
Due to Banks and Bankers........0..0.000000oeeeeeeeeeeee =©£11,407,759 14,995,569 
BOUL US Py Cae casein hae tected eters a Acs potent ag la pul nag 2,758,127 901,947 
Acceptances Under LL. C..i...ee ccc ccecctec cca sececceeeecesceenece 4,790,063 5,676,139 
Dividends U Mpa. esate essere aes he ae eee 4,447 4,961 
Dividends Provided for but Unpaid eel 600,000 600,000 

Total sia Pies wsectese ccc ites hl en $428,139,917 $406,108,676 


SAN FRANCISCO BRANCH 
STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 1923. 
LPOG ee yee eta he ea alee de ee hs Widdhiaic es Mla RA aa ale eine $ 5,895,995 $ 7,913,255 
CON CES! sine irae et he een a aed Ce tN ee Ai rte a taal a 41,565 155,178 
Bonds and Other Securities.....000.000 0c ceceeeee cece cee 252,384 805,120 
DUG ATOM - ATK Sess a poe cen saterticastlate, tee esee eaten eu Maly dated te waniae 1,287,487 1,402,254 
Cash and Cash Items... eee cece cce seca ceseneeecereeees 388,581 290,779 
Other ReESoOurces 22.0.0... cecccccccccccccccccccccececcecacecececcccececcaneasceecees 103 179 
Customers’ Liabilities, Letters. of Credit... 2... 660,165 630,069 

Total Resources 22....00.....00. 0c cece cee cece ceee cece eee ees $ 8,526,280 $11,196,834 

Liabilities. 

Capital Apportioned 00 eccccccececec cee ceecesesceeeeeeeeeeee $ = 750,000 $ 750,000 
onal 06) @) LE Fes eo ttre ae i er RE ee RS eR ey Ree eR RRC Ee 350,000 350.000 
Undivided Profits, less Expenses and Taxes Paid............ 242,311 273,361 
RO@GISCOURUS went dee tech ea tte cece ee WO ae Pee eet ee 1,233,214 
Dite:to Other Banks: <...e hehe ied econ keen ae. 624,570 1,085,641 
Individual Deposits _2......0..0...0.00. coco ccc eee cece eee cec eee cece ee ceeeceeeneceee 3,831,808 5,782,877 
Letters of Credit and Acceptances............000..00..022. eee 840,791 630,069 
CCH GR Ea DUT ieee kc sas eee tee ern tur genteel .. 1,886,800 1,091,672 

Total Liabilities 220.000.0000 eee cee ca rece eeeeeees $ $8,526,280 $11,196,834 


CANTON BANK. 
San Francisco, Cal. 


Organized Oct. 1, 1907, as a Commercial Bank. 


Officers—Lew Hing, Pres.; Mark Thue. Vice-Pres.; E. F. Sagar, Mer.; 
L. V. Ray, M. Q. Fong, Asst. Mgrs.; Dorr Quayle, Accountant; Yee Ling, Sec.; 
Yee Dan Young, J. K. Lum, Asst. Secs. 


Directors—Lew Hing, Mark Thue, Yee Ling, Yee Dan Young, M. Q. Fong, 
J. K. Lum, T. Y. Kew, Wong Hoey Yep, Chin Lain, Hoo Janson, Lee Sing Hing. 


Bank, Montgomery & Sacramento Sts. 

Annual meeting, Jan. 10. 

Capital. Authorized. Outstanding. 
Shares, $100 ........ padeteasta a baaccas aa donee Seattan op peate ak ee Shae sac tc cease $1,000,000 $600,000 

Capital Stock increase from $300.000 to $1,000,000 authorized Apr. 27, 1920. 


Dividends—4™% paid June 1, 1919; 6% paid Apr. 1, 1920; 8% paid Apr. 1, 
1921; 8% paid Apr. 1, 1922; 5% paid Apr. 1, 1923. 
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STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 
Loans and Overdrafts............. ccc cee cece cee ceee cee cee caceeeseeeeeeseeee $3,894,026 
Bonds, Warrants and Other Securities........0..0.000..000000 2c eee 1,022,453 
Bank Premises, Furniture and Fixtures........00000 0000.0020.0.. 257,227 
Dite Prom Ban kSe. wise esses slocaiadete ago btded en Sedna decease ences 1,384,501 
Cash and Cash [tems ...........00.. coco cc cecc cece ccc cn cece eee ee cece ececaeeeeceeees 541,845 
OUMer RESOULCES coco eececcseds dsc sdele ds desewn ace ie nc ceewgs tndedeeddoessiensance 14 
BillS.-Of, EXCH Ang Oe 5 siccoes cece vacecsdoes Peseta iisesels owe asec 195,659 

Total R@SOUPCES 2... llc cee cee cece ccc ee eee eeneaeneeenee es $7,295,725 

Liabilities. 

Capital’ Stock: Paid [tii iicit ordain etd eek dee eae $ 600,000 
Surplus and Undivided Profits........ EB ORs as ke . 209,004 
Due to Other Banks occ cccccccccer cic sn anc ccs dats vnc letweecsstweresce 2,976,512 
Dividend se Wal ets ose ces aa Pent tanh aals fen uss sen ieetewie da 5,698 
Reserve for Interest and Taxes... cece cece eee eee eee 13,000 
Oe Te Tal DUIS so ict ei ate ee tec ieee hee enced ean ache eal ees Le 36,898 
De: DENOSTLORS: aides ds tek cua su ieee sien hel ee Ph a 3,454,568 

TOCA) DiGi sgcccjc lee cas ee eeosa tenons $7,295,725 


COLUMBUS SAVINGS AND LOAN SOCIETY. 


San Francisco, Cal. 
Organized Jan. 18, 1893, as a Savings Bank. 


1923. 
$2,489,847 
1,189,044 
253.639 
923,856 
399,946 


wee weer ee nee eens 


98,191 


$5,354,523 


$ 600,000 
157,178 
1,329,662 

. 15,465 
6,000 
8,353 
3.237,865 


$5,354,523 


Officers—G. Bacigalupi. Pres.; Charles J. Deering, W. J. De Martini, Vice- 


Pres.: W. H. Hartwell, Cash., Sec. & Treas. 


Directors—I). I. Bacigalupi, G. Racigalupi, Mrs. Annie Cuneo, Charles J. 


Deering, W. J. De Martini, Sidney M. Ehrman, W. H. Hartwell. 
Bank, 700 Montgomery St. 
Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. 
Shares, 225.0% S108 33 Paid sccccok vacos eee a oaketaledhctens $300,000 


Outstanding. 
$150,000 


Dividends—Quarterly, from Mar. 31, 10% per annum on paid Capital. 


Kxtra, Dec. 31, 1916, $2 per share. 

June 30, 1919, $2 per share; Dec. 31, 1919, $2 per share. 
June 30, 1920, $2 per share; Dec. 31, 1920, $2 per share. 
Dec. 31, 1921, $2 per share. 

June 50, 1922, $2 per-share; Dec. 31, 1922, $3 per share. 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 
FON ad cote es later tracts al nt atat bened gc Beshan SOBA Daten taka ee cen eee nahi ane eines BASSI 
Bonds and Other Securities 2000 cee cc cece ces ecececeeecececceecees Lis22b 


U. S. Government Securities 


Pa» are er ee ec) 


Other Ponds antl Se@CUrites. ices es eae eo a ee ee ae eS 


Bank Premises, Furniture and Fixtures and Vaults............ 109,257 
COPE Oa EG SUE es gees at te oe re oady Seven, Pibocite cxintaes ue ist ealelate 4 
Die Prono her Banks: siete Ale oh ergs sea ane eld eld a nattancel ts 
Due from Reserve Banks. oc... cece eee cece se etna ee S4,009 
Cashed Crsly Te isi ses tates tose ice A icae erie atts 72,609 

Total Resources ......... Ste aM oe teks shee i, on Biden eeee cena nee $3,153,320 

Liabilities. 

CEA ICA Meret tes th et gh elton ed Cheek asa cor ee nab ciel Stati $ 130,000 
Surplus and Undivided Profits 20.00.0000 cece eee eeeeeee eee ee 184,526 
} Bate ra toy ace cmme 2 4 fy 1.77 Bo Han eee em omg enact tI une erere te Menem Cone ave 68 
LNdiVidtal DePOSIES: \siecoce eet en oe sede hal cate y, 2,838,736 

Total Liabilities 0.000.000... ses at atueehs Fee ened Aone $3,158,330 
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19238, 
$1.133,957 
384,100 
1.485.294 
109,017 
4 
137,164 


S3,858 


$3,333,394 


$ 130,000 
189,066 
1,404 
3,012,924 


$3,333,394 
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THE CROCKER NATIONAL BANK OF SAN FRANCISCO. 


Organized in 1883 as a Commercial Bank. 


Officers -William H. Crocker, Pres.: Jas. J. Fagan, J. B. McCargar, William 
W. Crocker, Vice-Pres.; F. G. Willis, Cash. & See.; G. W. Ebner, B. D. Dean, 
J. M. Masten, D. J. Murphy, A. C. Read, W. D. Lux, E. T. Harrison and J. A. 
Rounds, Asst. Cashs. 


Directors—-Templeton Crocker, William H. Crocker, William W. Crocker, 
James J. Fagan, Charles FE. Green, Andrew G. Griffin, J. B. McCargar, Robert 5S. 
Moore, S. F. B. Morse, George W. Scott. 


Bank, Market, Montgomery & Post Sts. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SH ANCS p91 00 aceite tear iene Me Mises ates Conrad! $2,000,000 $2,000,000 


Dividends—Semi-annual, Jan.-July 1, 10% per annum. 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


vo] 
to 
i) 


Resources. 1922. 1! 


Loans and Discounts ....... Poses ere Aire cath lhs Reci hs Aha ct aches ee tac 23,938,493 $23,735,436 
United States Bonds 0.000.000.0000... Fe en TT ee eee 6,794,146 9 204,787 
Bonds, Securities, Cte. ec cec cece ccc eee ccc ee ce eeeceee ceases 741.413 677,227 
Federal Reserve Stock ... ae Renee Aaa ae 150,000 225,000 
Cash and Sight Pxchange ooo cic cec cece cence eee e ees §,815.267 8 273,245 
Securities pledged to Sec. War Loan Dep... 0... 691,390 565 000 
HEMET PtiOM “WWW: esi see tes pcg2 ede ts ated aerate esa ne Gaew ed 100,000 100.000 
Letters of Credit and Acceptanees.... 0002... Poa kade BOATS 2408259 
Other Assets due from Foreign Banks 0.00 0000. 00... 1,156,896 Op bie CO 

Total Resources ooo. oe cee eee ve ee eee $42,427,080 $49 698 S00 

Liabilities. 

Capital Stock Paid) In... EC ae ene ssathices encase $ 2.000,000 $ 2,000,000 
Surplus and Undivided Profits... eee 6,245,403 799,048 


Cirenlation .......... 


Individual be nosits- seitecads 


2 000 009 


_ 19,814,604 


1.986,700 
9) 729 011 


Die to Banks and Rankers... inidslen Sede Acictibok Pine’ we eiueniniae gee EL Le Ran 11.058 .054 
United States Deposits... ody fs Aiba de hies tance stand ah ona de: 772.819 624.821 
Letters of Credit and Acceptanwes.. ee Dae ce fete, bytes 79.316 DO1.166 

Total Liabilities 00.0... hans, eh iNeed Hse ct see lad kote $42, fete OSO $4153.698 S00 


THE DONOHOE-KELLY BANKING CO. 
San Francisco, Cal. 


Organized in 1864 as a Commercial Bank. 


Officers— Jos. A. Donohoe, Pres.:; Foster P. Cole, Viee-Pres.: John E. Fitz- 
patrick, Cash., Sec. & Treas.; John T. Dispaux, Jos. A. Donohoe, Jr., Asst. Cash. 


Directors—Arthur J. Caire, F. P. Cole, C. de Guigne, Jos. A. Donohoe, 
J. A. Donohoe, Jr., John FE. Fitzpatrick, Thos. H. Kelly, John Parrott, William 
Parrott, R. H. Pease, Jr. 


Bank, 68 Sutter St. 
Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
BSMATCS,. S100: gcc .cxcer ci feesstectaocaisucdeccwa ers sucatarenenasetesdoaespeabneceedss $1,000,000 $650.000 


Dividends—5% Semi-annual, Jan.-July. 
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STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 1923. 
Loans and Overdrafts..........0.00ococccc ccc ccccecccncccececccececeeeeceseseeeeess $2,168 .220 $2,343,059 
Bonds and Other Securities... ee cece cecceseceeneeeeece 305,725 123.058 
Bank Premises, Furniture and Fixtures................cecceeeeceeeee 4,636 4,284 
Other Real Estate Owned 0.000.000... cee cece cc cceeceececeeeees 14,763 14,763 
Due from Other than Reserve BankS...0......cc.. ce ceecceeeeeeee eens 22,43 30.076 
Due from Reserve Banks..00...0.0.0 occ cece cee eeeeceecseeeeterceeceeeeeee. 25,099 133,290 
Due from Federal Reserve Bank... cece cc ccc cecceeceee eee 297,068 163,141 
Casherand Casi teins wine e oe esta aces leeeesecae seats Lele: 368 525 368,845 
CONE: AV SSCS stig eo ekea eens tee een eta dehy usta et 41,789 40,654 
Letters of Credit, Customers’ Liability... ee. 146,421 111,548 

Total Resources ooo. eee ccc eeeccceeeceeeeeee sctsasse taut $3,624,677 $3,332,718 

Liabilities. 

Capital geleiese ees ba hapieeag Seah adits eine att oer ayaa et) en A eae $ 650,000 $ 650,000 
URE IS ext Seteetinae lonvndera sneha ded ue ke wie dace an Ae ais ae ee el Annee ae 200,000 200,000 
Undivided Profits, less Expenses and Taxes Paid.............. 29,786 38,386 
Dividends Unpaid oo... acc eee! abe tna tiek 412 197 
Due to Other Banks iin cccscucssscn howe een Wei . 114,477 125,678 
Individual Deposits .......0......... eee sigellaceestene caked shuce eee Tel ek 2,180,697 
COO aPC SS setter nr ts toen extract Oates Ceccbeceun eh aaa sae aes ne ida leo 6.450 26,212 
Letters of Credit Outstanding... Dist oie a tesatl cate 146,421 111,548 

Total Lia DIOS ores o Secoepesthzrce ear icn tier Me eedelo aes $3,624,677 $3,332,718 

THE FIRST NATIONAL BANK OF SAN FRANCISCO. 


Organized 1870 as a Commercial Bank. Shareholders own First Federal 


Trust Company. 

Officers—John A. Hooper, Pres.; 
Vice-Pres. & Cash.; C. H. McCormick, Geo. A. Kennedy, W. 
Pres.; L. F. Cadogan, R. A. Newell, Frank Seed, V. M. 

Directors—Samuel H. Boardman, George D. 
Robert EK. Easton, Arthur Goodall, E. C. Holmes, John 
Kroll, Walter S. Martin, James K. Moffitt. F.C. Morgan, J. 
Warren Olney, Jr., W. T. Smith, Clinton BE. Worden. 

Bank, Post & Montgomery Sts., San Francisco. 


Annual meeting 2nd Tues. in Jan. 


Cooper, 


James K. Moffitt, Vice-Pres.; 


BE. Avenali, 
W. Jones, Vice- 
Alvord, Asst. Cashs. 

Robert T. Devlin, 
A. Hooper, Clifton H. 
Hl. Newbauer, 


Capital. Authorized. Outstanding. 
BSA OS SW 0! asec ecsessaasescagell So aciceccotescn@actuaten teceeutd stds eee aoe $3,000,000 $3,000,000 
Dividends—13% (10% on stock of First National Bank, 3% on stock of 


First Federal Trust Co.) Jan.-July. 


As the stock of the First Federal Trust Co. is $50 par, the trust company 


is actually paying 6% on its capital. 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 19238. 


Resources. 1922. 
Loans and Discounts ............ ccc cccccccececccccececcecsececeees weseseereeeeee.- 915,465,709 
United States” POndS nc cccpccscsteee pee cianie he deestg eee eecessen ieee 1,910,650 
Bonds, Securities, Ct... cece ce cece cence cece ce ceeeececectceeeeeeees 2,497,844 
Federal Reserve Stock... cccccecceceecccceceececceeeccectenceuees 135,000 
Cash and Sight Exchange.......0.000.0........ sesiab a Sedactst coca .. 6,308,040 
Receniperon: PVN esa6schstn.cleterdureecctate ceded ane caatetaateieetcats 50,000 
Letters of Credit and Acceptances ......... ce ceee eee ee eee eee 566,141 
Others ASSEUS: NY (Os ios d het atcioeesie ee ew tedica en 38,120 
Bankine Premises ws risa seated etaes eed teint eeseaoes 3.673,616 

"EOtal ReSOUrCOSii iu Bul alntla nd nee ene $30,585,120 
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1923. 


$15,937,319 
2,161,991 
1,556,313 
135,000 
6,186,270 
50,000 
129,590 
192.852 
3,697,365 


—e 


$30,046,700 
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Liabilities. 1922. 1923. 
Capital Stock Paid Ini... cie cc ceceecececccccecerccececveceeceuee: $ 3,000,000 $ 3,000,000 
Surplus and Undivided Profits.....0.000000.00000000000000 cee. 2,393,448 1,684,795 
CEFCU IONN: | seo ae ha ee ete tt te otal eins Leah ted tee a thal aes 90.900 1,000,000 
Dividends Unpaid .2.00......00.c cece ccc ec cec cece cece cc eve eceececeeeceeuees 1,055 S85 
Individual Deposits 20.00.00... cece ece ec cecceecceceeeceeeeececees Betis: 12,313.736 12,525,403 
Due to Banks and Bankers....0......0.0.cccc cece cece cece cecaecuececeeeee 7,811,501 7,705,753 
Notes and Bills Rediscounted........0. 0c. ee cece cece cecc ecco eens 1,345,612 1,104,605 
United States Deposits...........0 ccc ceceeceee cece eeceenecees weet ag hee 132,639 727,122 
City and State Deposits..............cccccceecec cece cccecceccceccccececceees 1,091,374 1,182,284 
Letters of Credit and AcceptanCeS...0........cccccccceecceeeceeeceeeee 569,804 174,463 
ENGR TELA ILIUIOS yo coe oe cece wate cates e hued core 945,051 941,390 

Total Ligbiities ieee a ee eee $30,585,120 $30.046,700 


FIRST FEDERAL TRUST COMPANY. 
San Francisco, Cal. 


Organized Aug. 23, 1907, by the shareholders of the First National Bank 
of San Francisco as a Commercial Banking and Trust Co., a dividend of $50 
per share, amounting to $1,500,000, being declared by the First National Bank, 
which was applied as the capital of the First Federal Trust Co. The stock of 
the Trust Co. is owned by the shareholders of the Bank share for share. Owner: 
ship in the Trust Co. is evidenced by endorsement on the stock certificates 
of the First National Bank, and passes with the transfer of the Bank stock. 


Oct. 4, 1919, purchased all the assets of the Mutual Savings Bank and 
assumed liability to Depositors. 


Officers—John A. Hooper, Pres.; Clinton E. Worden, Warren Olney, Jr., 
Vice-Pres.: J. G. Hooper, Vice-Pres. & Mgr.: R. R. Pardow. Vice-Pres. & Sec.; 
C. H. McCormick, Treas.; M. R. Clark, Cash.; L. A. McCrystle, Trust Officer; 
C. B. Hobson, Realty Loan Officer; S. W. Drascovich: G. W. Hall, Asst. Sec.; 
A. E. Curtis, W. H. Cameron, Asst. Cash.; J. H. Eastman, Asst. Trust Officer. 


Directors—Samuel H. Boardman, George D. Cooper, Robert T. Devlin, 
Robert E. Easton, Arthur Goodall, BE. C. Holmes, John A. Hooper, Clifton H. 
Kroll, Walter S. Martin, James K. Moffitt, F. C. Morgan, J. H. Newbauer, 
Warren Olney, Jr., W. T. Smith, Clinton E. Worden. 


Bank, Post & Montgomery Sts. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Bares: $50 siccceteeeeceeci eat ee ee eat $1,500,C00 $1,500,000 


Dividends—Semi-annual, Jan.-July 1, 6% per annum. 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 1923. 
HOAs! Acs ees SN or ea las eu potas hacia ha estsa he Al SoS heat $11,991,287 $13,433,209 
Bonds and Other Securities.........0000000.00.020.cocce cece cece eee 9,142,080 eee. 
U. S. Government Securities.....00.000.00 oe nec tee eee neeee 3,967,403 
Other Bonds and Securities...........0000..ccccccccccccccccecccceceeecee  cenecteteseseeee 4,183,063 
Furniture and Fixtures.....000.00000000000000. ccc ccceec cee cc cece eee c ce ceecen eee isdepececloeeicuaeeandle 50,000 
Other Real Estate _.....00000000.0.0.ccc cece eee eee eee ee See a tie aed, hain tate eee 9,529 
Due from Banks and Bankers.....................0.ccc.ceccceeceeccececeeees 1,857,972 1,751,867 
Notes, Drafts and Exchanege........0000.00...ccceee eee meme Coons... oicieiacveauns 100,000 
CORB hitachi eee ee at oie aie Wee ts ea hg 801,174 875,122 
Other Resources 22... cec cc cccccecececcecccececuseececeesececeeeses 67,622 21,509 

Total Resources... eee ccceeccceeececeeeeeceeeeeeess $23,860,135 $24,391,702 
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Liabilities. 

Capital 
Surplus and Undivided Profits........0000000000.000. ee 
Reserve for Interest....0..0000 cece ccc eee e este eens ae 
Deposits 
State, County and Municipal Deposits........000000000000000 202.2. 
DOG Bary oe ale ot AG eee hes ae le ea tte ters cc 
Other Liabilities 


eee re eee ee 2 es 


Teil Tove Sms dass, Hasse as vasty cused anedacaiea adlentes 


BONDS. 


1922. 
$ 1,500,000 
749,651 
109,184 
20,902,621 


$23,860,135 


First Federal Trust Company ist Mortgage 595+. 


Income Tax Not Paid by Compa 


ny. 


1923. 
$ 1,500,000 
724,993 
20,439,411 
925,000 
614,997 
187,301 


$24,391,702 


First Mortgage on lot and building N. W. corner Post and Montgomery 


Sts., San Francisco. 


Dated June 1, 1908. 
at 105. Due June 1, 1943. 

Sinking Fund, 
stunaing. 


commences June 1, 1918, 2% 


Trustee, Mercantile Trust Company of California, San Francisco. 


*Outstanding 


Authorized 


*s600,000 owned by Company. 


THE FRENCH AMERICAN BANK 


San Francisco, Cal. 


Organized Jan. 14, 1910, as a Savings and Commer 


of French Savings Bank and French American Bank. 


cial Bank. 


The property was later transferred to The First ‘National 
Bank, the affiliated institution, which also assumed the mortgage. 


Callable June 1, 1913-1918, at 110; after June 1, 1918, 


per annum of bonds out- 


did asia hse Ait Dade aisecs eed GS ea nctese Cassatt a ae RSE Sete eM tpt ease a aesios $ 900,000 
Redeemed and Canceled. oo... cccccccc ccc ccc cece cc cc ec cc eeeee sete eens cc ctcteeverecereureteteeecesenees 


100,000 


——— ee 


_....31.000,006 


Consolidation 


Officers—I.con Bocqueraz, Pres.; J. M. Dupas, J. A. Bergerot, Viee-Pres.; 


W. FL Dulty, Vice-Pres. & Cash.; 
Iebner, Jr., William Sanders, Asst. Cash. 
Bergerot, S. 


Directors—J. A. 3issinger, Leon 


A. Bousquet, Sec.; J. T. Irilarry, Chas. L. 


Boequeraz, R. Bocqueraz, 


WT. Brobeck, Chas Carpy, X. de Pichon, J. M. Dupas, John Ginty, J. S. Godeau, 


C. Hellwig, George W. McNear. 
Bank, 108 Sutter St. 
Annual meeting 4th Mon. in Jan. 
Capital. Au 


Dividends—S4 per share semi-annually, Jan.-July 1. 


annum, payable semi-annually to Jan. 1, 1922. 


nxtra Dividend, Jan. 1, 1923, 


thorized. 


to stockholders subscriptions, making stock 100%: paid up. 


Google 


Outstanding. 
$1,250,000 


Previously, 7% per 


820 per share paid from surplus and credited 


BANKS 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 
Loans and Discounts... ccc ccececece ees ceeceeeeeeeseeeteeee: $ 9,295,164 
Bank Premises, Furniture and Fixtures, Safe Deposit 

WAU OS coterie tees en sadeee ature deselsatin taste eeweteataonaeucseeens 547,202 
Other Real Estate Owned.....200.00.00.0..2cc ccc cece eee ee cece eee 1,500 
U. S. Government Securities.........000000000 lepibtatmifects,  nfsbentusin cam 
Other Bonds and Securities............ cece cece nceeeceeeeeeeees 
Bonds and Other Securities... ccc eeeceeeeee 3,533,273 
Cash and Cash Item... ecc cece ec ce cc ececeeccneeeeeeces 439,775 
Federal Reserve Stock.........ccccc ccc cece cece cece eceeceeseeeeenes 38,250 
Die fFOM: BADR on ieee sli codecicccetabceieeecech a eecac a se cdeewiedadcoes 1,185,202 
OUNCF sABSCUS: soci oko Aes trien dered sd beachessGamadorsses se eee es Z 107,393 

Total Resources. 0.0.0.0... cece eeee cece cece eee cceeeeeseeee eens $15,147,759 

Liabilities. 

Capital ........ ih Seta conse ...$ 1,000,000 
Surplus and “Undivided Profits... TREN ere ee sich patie iughereesets 653,950 
Due Federal Reserve Bank.......0..00.00.00........ Aghitad kumeacameehiemiste \pbesels he bacte 
Due Other Bark ss noose ciccccccckcccsstescedewasiegecceieviawepanav envsvadenrs ee 149,821 
Individual Deposits ............. eee ins ait Waal Ot ets ecraak ean 12,832,916 
Dividends Unpaid 2000.00.00... ccc cece ccc cece cece cence ce a eeecneee 813 
State, County and Municipal Deposits............0..0..0000000....... 500,000 
U. S. and Postal ee pole Dee AT IRR eek tone eee ee 9,349 
Other Liabilities . ; Sagi cene tek cata: 910 

Total Liabilities.......0000 ec cececcc ccc ecceeececeece $15,147,759 
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1923. 
$10,634,075 


546,934 
1 


1,222,695 
2,075,248 
557,317 
48,000 
907,033 
98,795 


$16,090,098 


$ 1,250,000 
589,532 
257,500 

92,086 
13,246,818 
229 
600,000 
24,247 
29,686 


$16,090,098 


THE HIBERNIA SAVINGS AND LOAN SOCIETY. 


San Francisco, Cal. 


Organized in 1864 as a Mutual Savings Bank without Capital Stock. 


Officers—E. J. Tobin, Pres.; 


J. O. Tobin, Vice-Pres.; R. M. Tobin, Sec. 


Directora—C. J. Barry, D. J. Buckley, T. A. Driscoll, Alfred R. Kelly, J. A. 


Oliver, C. R. Tobin, E. J. Tobin, J. O. Tobin, R. M. Tobin. 
Bank, Market, McAllister & Jones Sts. 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 
Tp NG he oon sn isa eG Seale ee ie Gora als antes $31,782,856 
BONUS co sh ee oe Vit sncit sede inant ales ti hepa ag 40,775,281 
U. S. Government Securities..........0000000000000000002.. Datei Maus weiss 
Other Bonds and Securities............0.0.ccc0 ccc cecccccccceccecccce | cuveucsaceececes 
Bauk Premises 2.000.000. ccc ce ccc cec cece cece cece sete ceeceeceueceeseaeees 972,099 
Other Real Estate 20.00.0000. cccecccc ccc ececccceccececcecrceuccenese 851,004 
Cash and Cash Items...................... diag ed emieen tty ae 485,145 
Due from: Banik 65. cock ehh Seo ee eo tat ag rene 1,278,160 
Total Resources... cccccccece ceccecccecceaessee ses ...-9 16,144,545 
Liabilities. 
Reserve Fund ........000.0.000 0... cc tanatia telah tas seme dine tt wtiehiy Mehta $ 3,178,438 
Undivided Profits ........0.0.0...0..00.0cocceccec cece cecee eee Pecadpe aon, atte 506,828 
TDG DOBIUS: coccecctedusiscdenss Seen paaa acti Aue Nate aed tenets ante 72,458 279 
Other Liabilities 0.0.0.0... eee eee ccc ceeeeee ees ernee ee 1,000 
Total) Teta Dilitres cesce, ccctect eects shale coneedadceceeesn $76,144,545 
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1923. 
$29,654,600 


11,691,249 
33,978,259 
946,936 
571,475 
672,241 
1,015,113 


$78,52 9,873 


$ 3,911,916 
663,802 
73,954,155 
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HUMBOLDT SAVINGS BANK. 
San Francisco, Cal. 


Organized Nov. 24, 1869, as a Trust, Savings and Commercial Bank. 

Officers—Alexander D. Keyes, Pres.; Wm. H. Crocker, Vice-Pres.; W. A. 
Frederick, Vice-Pres.; H. C. Kievesahl, Cash. & Sec.; P. A. Pflueger, Asst. Vice- 
Pres.; V. M. Smith, E. H Monroe, J. A. Spears, Asst. Cashs.; Morse Erskine. 
Tr. Officer; G. Wade, Asst. Tr. Officer. 


Directors—Wm. H. Crocker, W. A. Frederick, Wm. Fries, Rudolph Herold, 
Jr., Alexander D. Keyes, Geo. L. Payne, R. D. Robbins, Jr., John G. Sutton, 
P. Zimmermann, 


Bank, 783 Market St.: 
Annual meeting 4th Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100" ccciiilot Merete er oo as Be Dad pha te! $2,000,000 $1,200,000 
Capital increased from $1,000,000 to $2,000,000 Dec. 23, 1920. 


f 


Dividends—Semi-annual; 7°; per annum since July 1, 1920; 6% previously. 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922; 1923. 
TsO G- neenviastieave qh es, en ee eer sc Pe ne Ia $ &,664,471 $11,386,202 
Miscellaneous Bonds Owned........ Sn it acatens, “ee Riel Ge. 223 eee 8,253,402 ne een a 
U. S. Government Securities 0.000000 0. SicaieseAtA a sgactedeneaaees 1,281,927 
Other Bonds, Warrants & Securities... 00000000000... is husn Sete oa 7,008,150 
Tue from Banks............ SB ieee alone Redan Cari athe Rec taken na Terabe 965,623 2,034,473 
Real Estate Owned _... aie Basan tahoe epee Rede ead concen aks 7,944 29,534 
Bank Premises (including Fixtures and Safe Deposit 

Se testis tes Steg ee eed A ees Gara g alee 1.098 ,746 1,098,746 
Other ReS0ur GOS: ics ote eae bh eet nyt loan bese es 98 441 46,284 
jankers’ Acceptances 2... eee. elt ee. Sieg laa Ata te lite APE stacct 132,616 2,668 
Customers’ Liability Acceptances. .......000000000.00.. Nihal asa 16,607 32,288 
Cash on Hand in Banks.......... Peale Mele Oat Amat See Leta 631.271 772,764 
NODES: Dal tS,. CUGy ack oes seek a aot Reeve te 550,000 $32,500 

Total Resourees.... 0. ee. siiigarhiysk aeSaspehese i decenber $20,419,121 $24,525,526 

Liabilities. 

Capital Paid in Coin............... danse shes tesralalcaust tc A AeA ce aide oes $ 1,200,000 $ 1,200,000 
Surplus and Reserve... eee eee eee eee eee ee eS ecsut 500,000 600,000 
Undivided) Profits 2.0 00.0 000 coc ccecee eee cea het eapitte tates as 175,006 372,100 
Due Depositors ooo... ecece ceeceeceececeeeee es eT ee ee 17,626,418 21,230,017 
Dividends Unpaid ............ eC te tert Site dat DAS iets hae 8 nan uses Bockaca bea 45 
State, County and Municipal Deposits. ...0.000.00.0.. ... ea betedns 575.000 700,000 
Ti@1tOPrsOD Credit: tick sis etka Cones Kiedis lO oe lan wet 8 te Ls 2,700 790 
Acceptances Pxecuted 0.0.00. cece cece ecececee 2 cccceceveseeevecenese 16,607 32,288 
Gther Liabilities 2.000000... eds inte rede casei N Min esheets 323,390 390,296 

POtAR DoLit IOS soe neta enor feet Mn 5 $20,419,121 $24,525,536 


ITALIAN AMERICAN BANK. 
San Francisco, Cal. 


Urganized Mar. 16, 1899, as a Commercial and Savings Bank. 


Officers—A. E. Sbarboro, Pres.; C. H. Crocker, G. J. Panario, Max F. Roesti, 
Vice-Pres.; Romolo A. Sbarboro, Cash.; V. L. Puccinelli, Asst. Cash.; Clement 
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C. Peini, Mgr. Foreign Dept.; M. L. Perasso, Mgr. North Beach Branch; Attilio 
Beronio, Asst. Cash. 


Directors—Luigi Boitano, C. H. Crocker, Luigi Demartini, S. Fay, Mark B. 
Fontana, J. Di Giorgio, G. Garibaldi, Ambrose Gherini, D. Ghiradelli, James F. 
Leahy, C. A. Malm, A. J. Merle, H. L. E. Meyer, Jr. G. J. Panario, Mario Perasso, 
M. F. Roesti, A. E. Sbarboro, Isadore Zellerbach. 


Bank, Montgomery & Sacramento Sts. 
North Beach Branch, Columbus Ave. & Broadway. 
Annual meeting 2nd Thurs. in Jan. 


Capital. Authorized. Outstanding 
BHSres (9100) oct eee ah eee eaten tart eet rcs $2,000,000 $1,250,000 


May, 1920, Capital increased from $1,000,000 to $2,000,000. 


Dividends—Quarterly, 8% per annum, Jan.-Apr.-July-Oct. 1. Increased from 
7% to 8% Jan. 1, 1922. 


STATEMENTS AS OF MAR. 10, 1922-APR. 8, 1923. 


Resources. 1922. 1923. 
Loans and Overdrafts..........000.000.00000.ccccece cc cceeeeccceeeeecceeeee sete ee $ 8,573,676 $10,555,422 
L210) 6 (: Seeneney A Semen eeee CANE nn ROP R SERIO RAN Se UR ee ae aR te nee eo am Nee OR 2,001,454 Le 
U. S. Government Securities 2.0... cccccccecceecceecenteeccee  eeseauetseecscee 983,168 
Other Bonds, Warrants & Securities... cece, ceeeeeceeeeeeeee 937,420 
IVOLGSy: DOPAC Becta ay ed et eee ae aes 222,398 78,139 
Customers’ Liability Acceptances. ...00........00ccecceeceeeeeeee 42,805 67,702 
Bankers’ Acceptances ................... ae aci cetera acetone eel Ree, 77,847 
Bea PCOS pcs ice bo coance oce ce aetna tt a nace hie eee 437,910 460,808 
Other Heal Mstate ccc eel ustedes cess Merwaas oncceeaas 120,247 100,770 
Cash on Hand and in Banks. .....0000.000000 ollie eee ee 1,797,468 1,626,179 
Federal Reserve Stock.........0.0.00.0.0..ccccc cece eeeccceecccceeecsseeeveeeee 45,750 46,050 
Other Resources and Letters of Credit.....0.00..0000000. 34,608 © 89,091 

Total ReSOurces.............. ccc cece cece cee cee eneeeseeeeeee $13,276,316 $15,022,596 

Liabilities. 

Capital: eccieS eects eee eo ion eet gee $ 1,250,000 $ 1,250,000 
Surplus and Undivided Profits...0.....00.00.. le eeeeee eee 393,422 376,782 
Due to Other Banks.........0.0...0ccccccee lec cece cece cece ceses sees saeeeseeseees 333,949 273,479 
Dividends Unpaid 2.0.0.0... ccee ccc cse cece ceeeeeseeseeecceneasaeaeas 227 12,981 
Individual Deposits 2.2.0.0... cescescececeseeeeeeeceeeeecseeeeee 10,870,648 12,429,569 
State, County and Municipal Deposits............0000000000o.. 375,000 550,000 
Postal Savings System.......0.00000000 cl ecceec ce cesses ec eneeeeeee 3,071 11,056 
Other Liabilities and Letters of Credit........000.0.000000000000.... 7,194 51,027 
Acceptances Executed 20.0.0... ece cece cee cceeeeeeees 42,805 67,702 

Total Liabilities.............. ee $13,276,316 $15,022,596 


LIBERTY BANK, 
San Francisco, Cal. 


Organized Aug. 6, 1921, as a Commercial and Savings Bank. 

Officers— Marshall Hale, Pres.; George A. Webster, W. D. Fennimore, Oliver 
J. Olson, Vice-Pres.; F. M. Buckley, Cash.; George Filmer, Sec. & Treas.: Dan- 
iel C. Murphy, C. P. Partridge, W. J. O’Dea, Asst. Cashs.; John Zaro, Mer. For- 
eign Dept. 

Directors—H. Cartan, Eustace Cullinan, James B. Duffy, W. D. Fennimore, 
George Filmer, S. L. Goldstein, John A. Grennan, Marshall Hale, R. E. Miller, 
Dr. Howard Morrow, Daniel C. Murphy, Dr. James H. O’Connor, Oliver J. 
Olson, Carl Raiss, Dr. T. E. Shumate, George A. Webster, Leonard E. Wood. 
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Bank—Market & Mason Sts. 
Annual meeting 3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SHES, S100. sce cce  aseee needa et eituaea em dees. $2,000,000 $1,000,000 
Dividends—5% Dec. 1922. 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 1923. 
Loans and Discounts....0...... cc ccccceeccccccneceeccees cececececeee eehucaots $ 334,004 $1,871,640 
Ronds, Warrants and Other Securities......0.000000.00000ceceeeceee ee 1,914,690 Le. 
U. S. Government Securities... ccc cceccccccccccee cece cence ceeececececeeece 1,494,570 
Other Bonds, WarrantS & Securities 20.0000 ccccccccecccccecs cececcuecece ue 609,222 
Bank Premises .....00.00..0.0.00.....- Me Matetae Oh net hela secede anil g pitts aianget oO) . 272,655 249 298 
Due from Banks............ Mart Mead Rite Cnet ee oats Ais ctaonienlce scagann tie: &2,810 187,994 
Cash and Exchange............ idsite Sihate as cot news teen ties nestuta Wieck tate 116,204 210,929 
QOURCr R@SOULCES Seo csak oclsalicdicl eldvess dadeteee Cn fouhidlaiusteds sheestaneieaes 923 694 

Total Resources oo. cece cceeeecceecececcceeseseceeee- $2,721,286 $4,624,347 

Liabilities. 

CTI A io chatter hou h decanters ins tare ten teeta uted ot om aeeaeds $1,000,000 $1,000,000 
Surplus and Undivided Pratt $cc ces tescece ene cenrcesiwes, deuclaiesnieoe 77,203 
Contingent and Reserved for Interest, Taxes, and Ex 

DOUSOS* vtewce ste ak beam tets slammer ellie duty Mp Daher codon a SOekeO  ——_eeepease nthe 
Deposits Due to Banks ...0..... ce cece tee 15,298 19,746 
Due VeposiOrs: 224.40 huis ees Gabe ae De gl aeck aeesads 1,146,563 3,027,398 
State, County and Municipal Deposits Hh tr thine ohh ohare, So Montene 400,000 500,000 

Ota Tila Dil tess sn ek atten adateosatceei cae navasaias $2,721,286 $4,624,347 


MERCANTILE TRUST COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California, July 3, 1920. A consolidation of 
Savings Union Bank and Trust Company, Mercantile Trust Company of San 
Francisco, and Mercantile National Bank of San Francisco. 

Savings Union Bank and Trust Company, incorporated June 18, 1862, under 
the title of San Francisco Savings Union was the first bank incorporated under 
a California banking act. In 1910 it absorbed the Savings and Loan Society, 
which had been organized in 1857 under the general corporate law of the State. 

Mercantile Trust Company of San Francisco was organized Apr. 18, 1899. 
Jan. 25, 1910, it declared a dividend of $2,000,000 out of surplus which was used 
by the stockholders in payment of their subscriptions to the capital stock of 
Mercantile National Bank of San Francisco, Chartered Mareh 5, 1910. Oct. 20, 
1922, by decree of court the corporate title was changed to Mercantile Trust 
Company of California. 

It was consolidated under 
of Savings and Trust Company 


15, 1922, with the Berkeley Bank 
22, with the First National Bank 
otf Berkeley, and at various dates since with garden City Bank and Trust 
Company of San Jose, Richmond Savings Bank, FiPst National Bank of Rich- 
mond, Bank or Richmond, First National Bank of Emeryville, First Savings 
Bank, Emeryville, Petaluma National Bank, California Savings Bank, Peta- 
luma, First National Bank of Sonoma, Savings Bank of Santa Rosa, West Berke- 
ley Bank of Berkeley. 

Officers—John D. McKee, Chairman of Board; John S. Drum, Pres.; Henry 
T. Scott, Joseph Hyman, C. O. G. Miller, F. G. Drum, John M. Grant, Parker 
S, Maddux, W. B. Bakewell, Paul A. Sinsheimer, J. C. oo H. B. Hunter, R. 
M. Sims, Wm. A. Marcus, F. L. Naylor, T. S. Montgomery, J. H. Gwinn, Vice- 
Pres. 

Vice-Presidents in Branch Cities—F. L. Naylor, F. H. Thatcher, G. T. Doug- 
las, W. S. Wood, Berkeley; J. H. Gwinn, Charles G. Martin, A. J. Bloom, H. S. 
Gossage, Petaluma; Charles J. Crary, Larkin J. Younce, Richmond; T. S. Mont- 
gomery, J. F. Duncan, San Jose; J. R. Edwards, Santa Rosa. 


ate of Feb. 
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Stewart D. Beckley, Cash. & Treas.; 
Officer. 


Directors—James K. Armsby, F. W. Bradley, W. I. Brobeck, W. R. L. 
Campbell, Francis Carolan, EB. H. Clark, C. T. Crocker, A. B. Davis, W. F. 
Detert, E. R. Dimond, F. G. Drum, John S. Drum, Milton H. Esberg, A. Craw- 
ford Greene, J. H. Gwinn, Alexander Hamilton, Richard Heimann, Joseph Hy- 
man, John Lawson, John D. McKee, C. OQ. G. Miller, T. S. Montgomery, Frank 
L. Naylor, Wm. P. Roth, Henry T. Scott, Paul A. Sinsheimer, R. M. Welch, Ral- 
ston L. White, M. S. Wilson. 


Head office, 464 California St.; Savings Union office at junction of Grant 
Ave. with Market and O'Farrell Sts.; neighborhood offices, 2797 Mission St., 
571 Broadway, 465 Powell St., Mission & 29th Sts., 600 Irving St., Geary St. & 
18th Ave., 1501 Haight St., 506 Castro St., 1716 Ocean Ave., Sanchez & 24th Sts., 
X41 Clement St., 1500 Polk St., 2196 Union St., 4541 Mission St., West Portal 
Way & Ulloa St., Fillmore & O'Farrell Sts., 3301 Sacramento St., 4912 Third 
St., 701 Third St., 1563 Hyde St., 106 First St., 501 Clement St., 952 Cole St., 34 
Market St., 498 Haight St., 1700 Divisadero St., 2593 Mission St. 

Other branch offices: Shattuck Ave. & Center St., Alcatraz Ave. & Adeline 
St., 2233 Telegraph Ave., Ashby & College Aves., San Pablo & University Aves., 
Berkeley; Albany, El Cerrito, Sixth St. & McDonald Ave., Washington & Rich- 
mond Aves., 23rd St. & McDonald Ave., Richmond; San Jose; Santa Clara; 


R. M. Welch, Sec.; R. M. Sims, Trust 


Campbell; Gilroy; Saratoga; Petaluma; Santa Rosa; Sonoma. 

Annual meeting 3rd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
SHALES 0100), xtcuienian emanate eae acta $8,000,000 $5,500,000 


Increase of capital stock from $4,000,000 to $8,000,000 was authorized Dec. 
21, 1922. Feb. 19, 1923, an issue of 5,000 shares was authorized. May 10, 1923, 
an additional issue of 10,000 shares was authorized. 


Dividends—Quarterly, $15 per annum, Jan.-Apr.-July-Oct. 1. 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 1923. 
Loans on Real Estate. oo... cee cee cece cee ee eee $21,310,715 $ 41,387,606 
Other Loans and Discounts............0000000000000 cee. 18,411,225 32,916,284 
Bankers Acceptances ......00..0..00.0 ee . BOZTSTO rage selesdicns 
NOUCSi (OE: ascites ats a abuhin ee cale 710,000 685 000 
Bonds and Other Securities... 00 ee... 33,115,786 34,113,620 
Stock in Federal Reserve Bank........ dete asic a MSU ge oars 210,000 210,000 
Banking Premises | .2...........00..ccccc ce cecee cece nec c tee 3,254,000 4,763,595 ° 


Orh@r Real Estate. ........ccccccccecccececccceeeececescetteccceecenesesccetees 


Customers’ Liability under Letters of Credit and 


195,935 


332,268 


ACCOPUIA COS. 5c ite het det Mate Agee arte ton rela ots tte 153,196 1,679,673 
Cash on Hand and in Banks ....... sips had Rosh eraa Ne einysaie etait .. 14,174,468 15,075,357 
Other ReSOUrCes  gecectencaesid alae eae cede aeons are ee 318,012 2,651,400 

Total R@SOUPCES 2200.00.00. cece cceecceecee ceeeecceeceeseeeeee $93,875,207 $133,794,803 


Liabilities. 


CA OILAL St escheat ste Se edna eer cere 


$ 4,000,000 


$ 4,500,000 


Surplus and Undivided Profits. Shs tcemreeendeeante erat 3,494,564 3, 354.826 
Reserved for Interest, Taxes, Expenses...........00.00c0ccck cece eee 640.488 
Due to BanksS............00..0.000. (ee cce eee eeee eee Ee nen Te eee ee) 10,631, 664 1,921,393 
Dividends Unpaid 200.0000... 000020 ceee cece eee eects 2 ja23 81,315 
DepositS—S@vings 2.0... co.cc cece cence nn cecececeeeneeeseneees 49,780,800 67,896,123 
Deposits-—Commercial .....0....0.0 000 ceeece sce ceceeeeeteeetees 20,570,053 34,576,764 
Deposits, State, County and eae, sates EN eR ne 1,962,944 4,242,349 
Deposits, Postal Savings...........0000.000.00.... PE I A 632,285 1,398 O47 
Advances to Court TrustS 2.0.0... cee eeee eee ceeeee eee eeees 7,000 7,500 
Letters of Credit and Acceptances .........0.0 00... 172,079 1,706,455 
Other Liabilities ........ ere ne oe ARC Seer ery 2,620,795 7,439,543 

Total Liabilities ipauhdnedeneeatoses yah date atta brea lis Woseed atie tN, skculey 2 ha $93,875, 207 $133,794,803 
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THE MISSION BANK. 
San Francisco, Cal. 


Organized Feb., 1903, as a Commercial Bank. 


Officers—James Rolph. Jr., Pres.; Frank B. Anderson, Stuart F. Smith. 
Herbert A. Thayer, Vice-Pres.; Byron G. Mobbs, Cashier, Sec. & Treas.; Ralph 
S. Saylor, Asst. Cash., Asst. Sec. & Asst. Treas.; H. R. Gleeson, Asst. Cash. 


Directors—F. B. Anderson, George L. Center, Warren D. Clark, Edward W. 
Hopkins, Irving F. Moulton, James Rolph, Jr., Stuart F. Smith. 


Bank, 16th St. & Julian Ave. 
Annual meeting 3rd Friday in Feb. 


Capital. Authorized. Outstanding. 
SHArGS S100 ip ie eerie ee ee ee $200,000 $200,000 


Dividends—S8™% per annum, quarterly, from Feb. 25, 1922; 6% previously. 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 1923. 
Loans and DiSCOuUN[S.............2.0.0.0000.0..ccccce ccc cece tec ce ec tteeee eee eeee eee $1,646,062 $1,659,803 
j SO) 01 U- SeeeRN RR PReae ROS ROR Ent Arey SPREE ® OMI ORD Tro ote Cte enc ee met TL ene RUE MET eyes ORIN 394,295 Le. 
U. S. Government Securities... cecceeceeececcsesececeee seceseceveseccee 720,611 
Other Bonds and Securities .....0..00. cece cece eee eeececeeceeeee  cecececeteeecees 232,465 
Banking Property, Furniture and Safe Deposit Vaults........ 169,500 167,000 
Die: Trond: “Batik Sees evra oie cas ehessece cache lt nee ... 38)8,287 330,632 
Cash and Sight ExchangGe................00.0...00 occ cece cece eee cee cee ceeee 221,814 227,708 
Other Resources. ...... Saale hci ee ct ae I a Die ed Selo RN et Diet ott 25,293 17,588 

Total R@SOUPCES isk ci ak ee ede ee $2,815,251 $3,355,807 

Liabilities. 

Capital) aide ais ats eee ee ene se au $ 200,000 $ 200,000 
Surplus and Undivided Profits............000000000..02002 eee 154,069 175,815 
Due Banks and Bankers.............................2 saat seein an tia Salas, Acdsee Sees 352,479 
State, County and Municipal Deposits........02..000000. eee cece ceeesc ences 100,000 
U. S. Government Deposits........ Pres hehe sets ae ee aa tes Ste eas Bes Ae eceds 11,562 
Dividends Unpaid .............0..0.cc ccc eceecceeeceecceeseeenee ieee bE Minn, ile ata. 472 
Dive; DeOnOSilOrs: «46.46 seisentoy iedan acon ee heen owes 2,444,704 2,508,072 
Orler Gia Diliites> ca. cece ia cts te. Sepals ned Rees ees es eased 16,478 7,407 

Total ia Di MICS iiecs creer oe etl istia oe awianmes $2,815,251 $3,355,807 


THE MISSION SAVINGS BANK. 
San Francisco, Cal. 


Organized Aug. 3, 1906, as a Savings Bank. 


Officers—James Rolph, Jr., Pres.; E. W. Hopkins, Matt. I. Sullivan, Vice- 
Pres.; DeWitt C. Treat, Cash.; P. E. Williams, J. W. O'Farrell, Asst. Cash. 


Directors—George L. Center, E. W. Hopkins, George A. Pope, James Rolph, 
r., Stuart F. Smith, Matt. I. Sullivan, DeWitt C. Treat. 


Bank, Valencia & Sixteenth Sts., San Franciscu. 
Annual meeting 3rd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
SOS UO ake ocean eeiau ee ener eu cobeatede $1,000,000 $500,000 


May 23, 1918, Capital increased from $300,000 to $500,000. 

Feb. 17, 1921, Capital increased from $500,000 to $1,000.000. 

Dividends—Semi-annual, Jan.-July 69 per annum since Jan. 2, 1920. 5% 
previously. 

Extra, Jan. 2, 1923, 50 cents per share. 
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Resources. 1922. 1923. 
ESOS cts dc seen a Sis cotinine Rae hase e cede 9 D,226,011 $5,625,177 
Bonds and Securities............ ec ccecececccccecceceecceeeresseeecees Depo oor. —* -wesedot eee 
U. S. Government Securities. ..........00 eee cece cece cee teste ceeeceecees 1,122,701 
Other Bonds and Securities... ee ccee cece cc eeeeceeeseeeee vee eceeeeterees 605,978 
Stock of Federal Reserve Bank.............0...00...02.c02.00ecceeeeeeeeeee 16,200 16,800 
Bank Premises, Furniture and Fixtures............00..00000000000..... 167,517 155,517 
Due from Reserve Bank6..........0..0....00.00.00. ccc cececesec eee ee cece eceeceeene 204,863 Lee. 
Due from other Banks .......20...0.000..cccccccc ccc ccceccccccececceccceeccecececetees 183,357 454,303 
ACCEPtanCeS 22.00... ce cece eee cece eee nee eee Ue Mssste sf uti tit ail ase ae 15,869 25,760 
Cash and Cash [tems..0..0.000000 cele cec eee ce cence cece ere ccneeuvess 41,911 59 869 
Other Resources ................ SA Mini ar tate t ares Tee ug eile De kde ois Aa, 13,025 354 

Total ReSOUPCES. 22.00. ee cece ee ece cece reece cence ees $7,401,000 $8 066,459 

Liabilities. ‘ 

Capital Apportioned 22.0.0... cee cece cece cence cee ccc eeeceeeeees $ 500.000 $ 500.000 
Surplus and Undivided Profits.........0..0...00.0.0...... Se secot hanlyistet pete 139,654 201,930 
Due Federal Reserve Bank.................0.c00.cc ccc ccc cccececccce cue cecceseace senseeeeecereces 25,760 
Dre other Banks ecstatic See es es 10,000 10,000 
Savings Deposits (ooo. cicec cece cc cce ccc ecccesceseceececaesecaeseeseeceens 6,303,760 7,026,403 
State, County and Municipal Deposits... a. 160.000 Le. 
United States Deposits... ee ce cece eee ceee cece eeer ese ecee eens 5.000 8,204 
OUier Eiapllities: siesta ocd ede tee ee ee 292,586 294,162 

Total Liabilities. ...0000.0000 eee ceeee eee eeee es $7,401,000 $8,066,459 


PORTUGUESE-AMERICAN BANK OF SAN FRANCISCO. 


Organized Nov. 29, 1905, as a Commercial and Savings Bank. 


Officers—J. A. Silveira, Pres.; A. F. Nunes, H. B. Hunter, Vice-Pres.; V. L. 
de Figueiredo, Cash.; M. T. Bettencourt, E. R. Jerome, Joseph A. Enos, Frank 
D. Armstrong, M. Silva, Geo. M. Quintal, Arthur Silva, Asst. Cashs. 

Directors—J. A. Silveira, Chairman of the Board; A. Avila, M. T. Azevedo, 
J. Baptista, J. J. Enos, M. M. Enos, H. B. Hunter, J. B. Mendonca, A. F. Nunes, 
J. M. Santana. 

Annual meeting 2nd Sat. in Jan. 


Bank, Clay & Front Sts.; Branches: Oakland, Newman and Los Banos. 


Capital. Authorized. Outstanding. 
Shares, $100 ......... sear asda Ase aa ae etc a Bada a epee $1,000,000 $572,900 

Jan. 11, 1921, capita] increased from $500,000 to $1,000,000. 

STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 

Resources. 1922. 1923. 
Loans and Overdrafts.......0.000.000.000ccc cece ny See Renee $2,931,979 $3,404,024 
Bonds and Securities... cc ceeccccceceecee ceecuceceercenceunceess DOU G54 2 eet eel 
U. S. Government Securities.....0..00.00.. ccc cece eeccececcccececcee ceeeeeseesseceee 196,346 
Other Bonds and Securities.....00.00..0 cece ccce eee ce cec eee eee eee 169,181 
Bank Premises, Furniture, Fixtures and Vaults................ 200,156 200,253 
Other Real Estate Owned)... ooo cece 40 244 34,486 
Due 2FOm “Bank 8 e466 ces oe eee ete eei at ste eee 351,879 223,341 
Cash and Cash [tems......0.0..0..ccccc ccc cece sec ese ec esceeeeeecececeaees 182,523 163,422 
Other -HESOUrGCES © y.ccsesee co stees evicct hinted agilend one twa ntadeedete Ree aee, ieee a eeebewils 781 

Total ReSOUILCES....0.......... cece cece cece ec eec cee see ee ceeeeeeeeneeee $4,266,435 $4,391,834 
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Liabilities. 1922, 1923. 
Capital Stock Paid In... ccceccccece secs eececceateterenaes $ 525,000 $ 672,900 
Surplus and Undivided Profits..............000.00..000000000200cceeeeeee 63,666 82,961 
DC CO BAS nsec acai loied dea wi hctias oi aS ec te eh Saat sG tect 208,994 66,506 
State, County and Municipal Deposits......0..00000000 0. 260,000 200,000 
Dividends: Unpaid cc cidets saa tiwlee eee ee ead 1,642 624 
Die DO DOSICOLS < osis wos esdeeat ico hadierrstavreeeateonasuatie Vieaalawie widens 3,127,441 3,377,104 
Other Liabilities 220.000.000.000 ceee cece ce neee ev eeees Be chia 79,692 91,739 

Total Liabilities. ....00000000 ees eeeeeeeee eee $4,266,435 $4,391,834 


THE SAN FRANCISCO SAVINGS AND LOAN SOCIETY. 
San Francisco, Cal. 


Organized Feb. 10, 1868, as a Savings and Commercial Bank under the name 
of The German Savings & Loan Society; name changed to The San Francisco 
Savings & Loan Society, July 22, 1918. 

Officers—Geo. Tourny, Pres.; E. T. Kruse, Vice-Pres.; A. H. R. Schmidt, 
Vice-Pres. & Cash.; A. H. Muller, Sec.; William D. Newhouse, Asst. Sec.; Wil- 
liam Herrmann, Geo. Schammel, G. A. Belcher, R. A. Lauenstein, H. H. Herzer, 
H. P. Maynard, Asst. Cashs. 

Directors—Jobn A. Buck, Jr., C. W. Doane, Robert Dollar, Hugh Goodfellow, 
Walter A. Haas, E. T. Kruse, A. H. R. Schmidt, L. S. Sherman, Geo. Tourny, 
Edgar N. Van Bergen, I. N. Walter. 

Bank, 626 California St. 

Branches, S. E. cor. Mission & 21st Sts.; 

S. W. cor. Haight & Belvedere Sts.; 
S. W. cor. Clement St. & 7th Ave. 
West Portal Ave. & Ulloa St. 

Annual meeting 2nd Mon. in Aug. 

Capital. Authorized. Capital Paid. 
Shares, $1,000; $833.33 Paid 2c eeee $1,200,000 $1,000,000 

Dividends—For 6 months ended Dec. 31,1921, increased from $75 to $85 per 
share, previously 18% per annum. 

Extra Dividend of $50 per share paid July 1, 1914, and Jan. 1, 1915. 

Extra Dividend of $50 per share paid July 1, 1915, and Jan. 1, 1916. 

Extra Dividend of $50 per share paid July 1, 1916, and Jan. 1, 1917. 

Extra Dividend of $50 per share paid July 1, 1917, and Jan. 1, 1918. 

Extra Dividend of $50 per share paid July 1, 1918, and Jan. 1, 1919. 

Extra Dividend of $50 per share paid July 1, 1919, and Jan. 1, 1920. 

Extra Dividend of $50 per share paid July 1, 1920, and Jan. 1, 1921. 

Extra Dividend of $50 per share paid July 1, 1921, and Jan. 1, 1922. 

Extra Dividend of $50 per share paid July 1, 1922, and Jan. 1, 1923. 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 1923. 
TOS: ic ooca toss hee k  e  ostet  ees Be es eee a ete $41,645,178 $50,863,291 
Stocks: and. Bonds: (46.3) ageae eee ee 22,667,834 eee. 
U. S. Government Securities... ceeeeeeseeeceneeteseees 0 ceeeeaeeseeeaes 7,688 626 
Other Stocks, Bonds and Securities .....00000.0000 0c cect eee reece ees 17,546,237 
Bank. Premises cc. cece sos bee ce ea dee he ti ete Dee etecsnanh tt 913 2,196 
Other: Real state ia eh eee en eel ak To Ape eee 
Dies TroOu Baik S oscciesk eer tataetiewe Bidston eee 8,242,225 5,802,852 
CVA SIR gieslict ahrecealncccedar thi ie ea Sane alane shaded sa ctand tated oar eta 411,293 516,836 
Federal Reserve StOCk ccucecnc ce ee elt dae 106,500 2 ee. 
Ce ace caste each ihe cone oe esl Ee satae Cheat atetonon) os tabslnd Abe sate siouete 167,611 778,970 
Ol ner ASSOtS) xsi se occa aa ateata ete aaa ates 1 1 

Total “ReOGOUTCE Sic iscese ole eee edd tte aaa $73,241,056 $83,199,009 
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Liabilities. 1922. 1923. 
CODE A iiss ska ids eae Ae renee astenlak dale loath hy Seale: $ 1,000,000 $ 1,000,000 
SUPDIUS. 52555. ssssnestateuee siriice deaecuseep te were oral eects Gleg Sc iaNat tee 2,550,000 2,650,000 
Undivided Profits .......0...000.0000. ppiiete te ttc cess oats ett Els 514,864 124,171 
PUG C0 ATK Gist she etches tosteaa aca e a matnt unnamed: 1,085,539 1,282,602 
Dividends Unpaid 200.000... c ccc eeeecccceeeceereseccceanerecees 250 135 
Due Depositors —...........0...000000.0ccceee eee ee erent ee ree 67,976,699 77,927,906 
Other Liabilities 00.00.0000 eee c eee ccnecceeeeeeeeneeeees 113,704 214,195 

Total Lila piNtiesisiics wen nets Ath eee $73,241,056 $83,199,009 


SECURITY BANK AND TRUST COMPANY. 
San Francisco, Cal. 


Organized Mar. 2, 1871, as Security Savings Bank. Name changed May, 
1921. Mar. 5, 1920, Articles of Incorporation amended, authorized the transac- 
tion of a commercial banking business. Jan. 7, 1921, Articles of Incorporation 
amended, authorized the transaction of a trust business. 

Officers—P. E. Bowles, Pres.: H. R. Gaither, Vice-Pres.; S. L. Abbot, Vice- 
Pres. & Treas.; Edward D. Oakley, Sec.; Wm. T. Pagen, Cash. & Asst. Tr. Offi- 
cer; Wm. A. Davis, Asst. Vice-Pres. & Asst. Tr. Officer; Louis W. Jenkins, Asst. 
Vice-Pres. & Mgr. Mission Branch. 

Directors—S. L. Abbot, P. E. Bowles, John A. Britton, Charles H. Crocker, 
Geo. U. Hind, Albert Kern, John A. McGregor, Wm. Wallace Mein, J. M. Man- 
non, Jr., L. F. Monteagle, F. A. Somers. 

Bank, 316 Montgomery St. Branch, 2626 Mission St. 

Annual meeting 2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
Snares, S100 sitter eet aeeaios $1,000,000 $750,000 

Dividends—Quarterly, 87 per annum, Mar. 31, June 30, Sept. 30, Dec. 31. 

Increased from 6% to 8% Sept. 30, 1920. 

Par value of shares changed from $250 to $100, April, 1922. New certificates 
issued on basis of 2% to 1. 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 1923. 
ING cee a Sacra oes aeeta ee eo a taka ote ead aie ome Audi deesachs coe Ae sietenig set $3,385,425 $4,200,108 
Stocks and Bomnds.........0..00.00..00cccc00000- nde Beccetect: athe Masten edes 1,456,058 2. 
U. 8. Government Securities................ ee ete Tne eT a ene 211,651 
Other Stocks, Bonds, Warrants & Securities 0.00.0 cece ccececeseeteees 1,438,558 
Bankers’ Acceptances ........ beh eta ees ccsast ecsasmaaioe Ss satel ete 170,285 40,752 
Notes, CQ. ooeccececccccceeceeceeeeseeceees eer rer et eer Remy eee eee mee 232,018 58,869 
Bank Premises ......... CS eee rea hae oe mice te ce ries olan cere ts 178,563 87,996 
Other Real Estate... ee be ee 2: eh eabaectee 96,020 5,269 
Stock of Federal Reserve Bank... .................. ee eee 32,550 32,550 
Due from Reserve Banks ..........0..c.cccccccccssececesecsessesseescstesseseeeeees 377,922 303,701 
Due from other Banks ....0000.0cccccccccccccccceccccececceceeccsesseseeeeseevsce tuseevessensees 522,018 
OASIS 2p loss syed ba isacate sei Beats ce cates At ohana heaton Ghote ae 61,736 49,798 
DMCC ase te itt tat Slay ck ena Ne ah Ns 5.865 59,081 
Other Agsets ................ Fypiphes setae nt SA Asai ras phic Depa at eines 1.476 4,058 

Total Resources............. aids al ASTI ceca ico cee A: $5,997,918 $7 .014.409 
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Liabilities. 1922. 1923. 
CADICAE. Ficiccacsscahacareara Nie Meee totes ahl el git teks Gem nice $ 750,000 $ 750,000 
SHUT DIUS. oiccieccs oie ee gcestegetcteens Pe eee eee eer ors Oe ee 335,000 335,000 
Undivided: (Profits sciccceccdecs sige esse et nse te gatenuaees 84,542 128,277 
Individual Deposits 2.0.0.0... cece cece ices eeeccecccesceceeeecececceueceeeces 839,067 1,479,199 
Dividends Unpaid .................. sf 2a che setae asia Soe Mea en, Aenea adh, Beetle 15,000 
U. S. Deposits.......0..00000000000002.. deanteoeieeaaeetene cia Sate Oars eh ace Leite aad 3,782 
State, County and Municipal Deposits..........0000000000000. 150,000 275,000 
Savings Deposits .ccccciccce: Gis os eee ee dete enteaceeedeenekss wees 3,710,482 3,846,415 
Due to Banks...........0.0000000......... decease cali sotaa na Tete Anan iect mdse 25,505 46,299 
Other Liabilities 2200000000 cee cece ccc cecc ccc ecaecceeeeeene shh ass 103,322 135,437 

Total’ UgtaDillties.cccens Sects eta are Sh ened $5,997,918 $7,014,409 


UNION TRUST COMPANY OF SAN FRANCISCO. 


Organized Feb. 6, 1893, as a Commercial, Trust and Savings Bank and 
Safe Deposit. f , 

Officers—Charles J. Deering, Pres.; E. S. Heller, Vice-Pres.; L. BE. Greene, 
Vice-Pres. & Trust Officer; H. G. Larsh, Vice-Pres. & Sec.; F. J. Brickwedel, 
Cash. & Treas.; Charles du Parc, I. J. Gay, Asst. Cash. & Asst. Sec.; W. C. Fife, 
Marion Newman, John A. Miiler, I. W. Hellman, Asst. Cashs.; R. J. Schrader, 
Percy A. Wood, John F. Shields, Asst. Trust Officers. 

Directors-—Charles J. Deering, Sidney M. Ehrman, J. L. Flood, John Freuler, 
E. S. Heller, I. W. Hellman, William F. Herrin, Charles Holbrook, Timothy Hop- 
kins, H. G. Larsh, A. H. Payson, George A. Pope, John D. Spreckels, Jacob Stern, 
Wm. H. Talbot. 

Bank, Market & O'Farrell Sts. & Grant Ave. 

Annual meeting 1st Thurs. after 1st Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $1,000; $800 Paid owe eee eeeeees $1,500,000 $1,200,000 

Dividends—13%% per annum on paid up capital; quarterly, Jan.-Apr.-July- 
Oct. 1. 


*STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 1923. 
Loans and DiseGuntseso ccc cee nde octet acie toga: $21,711,045 22,746,000 
United States Bonds, other Ponds and Stocks................ 8,238,671 10,944,565 
Notes, ete. o...... we caslactige Wise ts oecttre dapkoat stench cnenasheaase oe heat setdeieen tte niche ae ard Bs Ws ne ree oda 
COTE OC AVY Seely h recede tia tees ite teed ete ccemen lense ret seg 1,325,850 1,315,390 
CS TO ease cieocteates Le naine cuvettes atures Tisch seah tinct 1,878,722 437,990 
CUS Th IS CS: sks neces er a acs eee eG ete riee dnc ob cuneate 4,590,602 6,154,132 
Advances to Court Trusts............ eeetes brane foie ota Shia ae 7 28,344 55,837 
COLHETS ASSO tS cee xtcae accede eecian 9 bie cians tad the caatanl ances cezeubaies 594,920 264,057 

Total “RESOURCES 1.05. los neta ahcee teste aes $38,638,727 $41,917,971 
Liabilities. 
TOAD scale Nec ak cada Rossen ace Mest acetic uot tn ate ess eal eaten, $ 1,200,000 $ 1,200,000 
Surplus and Undivided Profits... eee 2,678,011 2,802,861 
Dividends: Unpaid’ icisy5. eh Woes eee eeu ede 385 16,290 
Other Liabilities 2.2.0.0... eee. bel ebas ceeds hoe aoe 373,666 101,660 
DO. DAR Sc ce sar esd eeho meee ewan hicinta ed eee 1,546,590 1,405,487 
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1922. 1923. 

Individual Deposits ........0..0...0c cece cece cece cece eects eeeeceeeaeeees 11,431,355 14,379,096 
United States Deposits. .............0.........ceccccceeee eee eeeeeeeteeeectteeeeees 1,600,000 123,577 
State, County and Municipal Deposits.................0............ —-454,400 950,000 
Savings Deposits .0..............cccccccecee cece eee eeecccecceeceeeeeseeeeeeeeneenees 19,314,770 20,898,250 
Letters of Credit and Acceptances.................00..c eee 2,550 4,750 
Fund for Advances to Court Trusts.........0..0... eee 37,000 37,000 

Total Liabilities........000.00000000000 ee. eiedha $38,638,727 $41,917,971 


*Trust Deposits not included. 


THE UNITED BANK AND TRUST COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized Mar. 14, 1923, under the laws of California, as a Commercial 
and Savings Bank and Trust Company. Consolidation of the Sacramento-San 
Joaquin Bank of Sacramento and its branches in Stockton, Oakdale and Mo- 
desto, with the Merchants National Bank of San Francisco and the Union Na- 
tional Bank of Fresno. 


Merchants National Bank of San Francisco was chartered Oct. 31, 1910, 
and succeeded the Western Metropolis National Bank, chartered Oct. 31, 1910, 
with which were merged the Merchants National Bank, chartered Jan. 1, 1907, 
and the City and County Bank, chartered under the laws of California, April 
22, 1902. 


The Sacramento-San Joaquin Bank of Sacramento was chartered under 
the laws of California Feb. 4, 1875. Branches established Aug. 14, 1920, in 
Stockton, Oakdale and Modesto. 


The Union National Bank of Fresno was chartered May 31, 1907. 


Officers—J. M. Henderson, Jr., Chairman of the Board; Rudolph Spreckels, 
Tres.; Robert R. Yates, Vice-Pres., Cash. & Sec.; Adolph P. Scheld, Vice-Pres. 
& Treas.; W. O. Miles, Vice-Pres.; C. S. Shaw, L. E. Townsend, Asst. Cashs.; 
J. F. Dorgeloh, Trust Officer. 


Vice-Presidents in Branch Cities—W. T. Summers, W. E. Johnson, San 
Francisco; E. C. Peck, G. W. Kramer, Sacramento; Frank A. Guernsey, A. J. 
Zitlau, Stockton; C. R. Puckhaber, W. R. Price, Fresno; T. H. Kewin, W. A. 
Harter, Modesto; E. D. Heron, Oakdale. 


Executive Committee—B. C. Brown, W. S. Kendall, R. D. McElroy, James 
D. Phelan, F. F. Sayre. 

Directors—Wyatt H. Allen, B. C. Brown, Milton H. Cook, E. T. Cunning- 
ham, O. K. Cushing, Frank A. Guernsey, J. M. Henderson, Jr., W. S. Kendall, 
T. H. Kewin, A. A. de Ligne, Louis R. Lurie, R. D. McElroy, Gavin McNab, W. 
O. Miles, Robert Oxnard, E. C. Peck, J. M. Perry, James D. Phelan, C. R. Puck- 
haber, Frederick F. Sayre, Adolph P. Scheld, Howard Spreckels, Rudolph 
Spreckels, W. T. Summers, Hilliard Welch, W. F. Williamson. 

Head office, 631 Market St. 


Branches—Fifth & J, Seventh & J, Tenth & K, Oak Park, Sacramento; 
Fresno, Stockton, Oakdale, Modesto. 


Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SNATEs, SOO wicessicco hl eine ec ye eects ehchinbeactas $6,000,000 $4,500,000 
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STATEMENT AS OF APR. 3, 1923. 


Resources. 
Loans and Discounts........0..00..00000.000.0000.. Peet teen ee Te Een ates em $29,143,824 
U. S. Government Securities........0.00.00000000.... Pa TE Ee, oon Ce aT ON OTE 2,757 815 
OLN SGCUIINIGS: -.vciests fee che nd cers esas yche belie sancenttsh ses aun auleeads aauacetsaicecesedenombanyed: 3,290,082 
Bank Premises, Furniture and Fixtures...........0000000000000000.. Sousausietenate teks 2,590,949 
Other Real Estate Owned...0...0.0. ccc ccc eee eececteec cn eeecae bagi ten Oe Gee 311,921 
Cash and Sight ExcHan gee xiscicciiactesecs Sieve ws cantar aeaiwd adateiadvicscevedeiss feces 1,729,727 
Due from Federal Reserve Bank.........00...00...000000 co cceec ec ceececeeeccceccceeenesseeeeseceeecene 2,547,728 
Due from other Banks..................00....0..2..... Diba ilo Sooe le Pel DN Nola saat chase les oat tig oe2 2,563,094 
Other Resources, N. O. &....... apathesae coil tire le Reheales haeraead oe eee a Se Aaa ee ue ae Se aetna, 104,473 
"TOtGl» ROSOUTCES 2 n3..0 se peeersua ee ety ae he Dh $45,039,613 

Liabilities. 
Capital Stock. Pete 10 eer: costco seers isd thease cdeva tg case ince sagenepa sane ibecieaces aed eestees $ 4,500,000 
Surplus and Undivided Profits ......000000000200 nt iaa te Uanutoem ona siaatts veterans 694,489 
PTV ICSI S “UNA ise a teat te A ete aah ghd Maa arate tice aaah 2,225 
Rediscounts with Federal Reserve Bank.......... sale wataisseeesate sete a dase Meat as 150,000 
DST oan 0 OE Si © ev eR vr ED TN PE NCP PTE RV SOE RN TER RE: OP 1,445,861 
TEV LV 1CAVAL: CDOS CS cease oe note cae ewes ea dscns cose dievew ee eel eee 35,263,972 
— County and Municipal Deposits te a eis aaah late vd th Nea i ah Gras lan at aalams 1,927,000 
. S. Government Deposits........00.000... sieleady Goce Sphttok of ol mae lec foaled ce setctia ty Dnata fat 26,629 
, ae Liabilities, N. O. Su... ET Ae Ne SREY aT Oe 1,029,437 
TOtal. “Lal@ DUS esi soees hack ptadc sete Renate ove ciad ducer Rm aetebesmse ee eet $45,039,613 


WELLS FARGO NEVADA NATIONAL BANK OF SAN FRANCISCO. 
San Francisco, Cal. 


Being a merger Apr. 3, 1905, of Wells Fargo & Company Bank, established 
1852, and The Nevada National Pank, established 1875. 

Officers—F. IL. Lipman, Pres.; H. B. Ainsworth, Vice-Pres.; Frank B. King, 
Vice-Pres. & Cash.; W. McGavin, Vice-Pres.; L. R. Cofer, Vice-Pres. & Mer. 
Foreign Department; Arthur D. Oliver, Julian Eisenbach, C. W. Banta, Vice- 
Pres.; F. I. Raymond, Parker L. Jackson, Roy E. Warner, W. F. Gabriel, W. 
J. Bevan, E. H. Shine, A. H. Silvernail, Asst. Cashs. 

Directors—H. B. Ainsworth, A. Christeson, W. E. Creed, Charles J. Deer- 
ing, Sidney M. Ehrman, James L. Flood, W. L. Gerstle, C. R. Graham, Chas. W. 
Haas, E. S. Heller, I. W. Hellman HI, Wm. F. Herrin, Hartland Law, F. L. 
Lipman, A. H. Payson, Henry Rosenfeld, B. F. Schlesinger, F. W. Van Sicklen, 
I. N. Walter. 

Bank, 4 Montgomery St. 

Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
PO OE 8 of od Ree 0) 00 ga ae een ren ee er eR ee Ren $6,000,000 $6,000,000 


Dividends—9°% per annum, from July 1, 19135, 8% previously. 


STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 


Resources. 1922. 1923. 
Loans and Discounts... ee eee ete teeta seeenees, $45,002,049 $48,060,788 
U. S. Government Bonds and Treasury Certificates...... 7,059,049 16,281,026 
Other Bonds, Cte. occ... cece cece cee e sees sseeeaeenseceee seuceneees 4,845,698 3,577,272 
Federal Reserve Stock. ..0.......0 ccc cc ceceeeeeeceeeeeseecseeecens 300.000 300,000 
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1922. 

Bank House, Furniture and Fixtures...........000000000000000.0... 1,912,077 
Cash and Sight Exchange ........0.....cc.cccccccccsscceee ceceeeceeseeeees .. 14,913,551 
Redemption Fund oo... cccecece cece cc cc eeee eceseneeeeaeees 300,000 
Letters of Credit and Acceptances............ Jedinieninses ee 551,489 
Total Resources......0000.000... ee sshietatite abscesses $74,883,913 

Liabilities. 

Capital Stock Paid In... oie pon hi ls OE alee SS OOOO 
Surplus and Undivided. “Pralits.. Cs ete desta eitidaadics. teen fecent out ato 5,463,470 
Circulation: x20 6en test eat Sei oh B Adcdle otras an cen tendo sie) 5,860,000 
Letters of Credit and Acceptances............0...02...00..00..00.0... $01,643 
Dividends Unpaid ooo... cece eect eens 675 
Due Banks and Bankers.................0000..... edn i eis nt Saude Rtas 19,201,194 
Notes and Bills Rediscounted.........00.0000.0000o eee 8,155,180 
Individual Deposits ooo... cecccccccceecceceeseecssecsens 31,409,118 
Tnited States Deposits.....0..0...0..0. cece cece cee cece eeee neces sees eee 924,869 
City and State Deposits 0.0000 ee ee eee. = 1,670,877 
Other Liabilites N. O. S...0.000..... 396,887 
Total Liabilities ........... “Sun lven ued suveeyinn, Lewes iets iG Died $74,883,913 


THE YOKOHAMA SPECIE BANK, LIMITED. 


Yokohama, Japan. 


Organized Feb. 28, 1880, as a Commercial Bank. 
Head office, Yokohama, Japan. 

Branch, 415-429 Sansome St., San Francisco. 
San Francisco Manager, K. Kojima. 
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1923. 
1,976,853 
15,717,211 
300,000 
1,943,270 


$88,156,420 


$ 6,000,000 
5,576,503 
5,970,800 
2,067,797 

563 


$88,156,420 


Capital. 
Subscribed and Paid up...........0.0.00000..000000000000000.. spuchoaistetieneusae iyeeneeeny Yen 100,000,000 
Reserve Funds .................0.......... eae sees Behe ihe, Relate Gites Maen, Seceadit, ae tena: Yen 65,000,000 
Dividends—12% per annum. 
San Francisco and Los Angeles Branches. 
STATEMENTS AS OF MAR. 10, 1922-APR. 3, 1923. 

Resources. L922: 1923. 
Loans and Overdrafts .. $1,731,759 $1.617.954 
Bonds, Warrants and Other Securities... de eDe eit Pat AR steht & 514,250 
Bank Premises, Furniture and Fixtures... nfeeeinne 14,832 14,293 
Due from Banks. 22. 000.000.000.060 cccccecec cc ccc cece eee ccc eec eaten t ee vec ee ce eee es 343,669 1,015,655 
Cash and Cash Items............0.0.0....... sisson atagadanaSsnen vin aalt eed 291,572 114,589 
Other Resources ..... ee dese Aoalsibbneannn tte: Sih DER ee whe oe taal Aaah es ee 895,294 10,206 

Total Resources......... sSeasite tet Saas adept Aemeaecne ect cng Doris $3,277,126 $5,286,947 

Liabilities. 

Capital Stock: Pad: 1. cisccssc ech Steere oe ieeemaceees $ 825,000 $ 825,000 
Surplus and Undivided Profits.................00 eee eee 259,153 195,032 
| Dr Tea C0 ie S40) <; aCe Cena ann meen ney Mee OnE UT anne Lan rc earner ay eee 13,986 7,884 
Individual Deposits 2.0.0.0... ce eer ecee seen eeeeeececeeneees 2,043,530 1,889,296 
Other Liadlities: wee eee eee 135,457 369,736 

Total. GilaADINtles cance een eee $3,277,126 $3,286,948 
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Lnvestment Service 


Mercantile Trust Company of California 
and its affiliated institution, Mercantile 
Securities Company of California, offer 
to their clients a complete 
investment service. 


Selection of Investments 
Safekeeping of Securities 
Purchase and Sale of Bonds 


Mercantile Trust Company of 
California 


Mercantile Securities Company 
of California 


Head Office: San Francisco 


See Pages 122-123 
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SECTION FIVE. 


CORPORATIONS 
PUBLIC UTILITY, INDUSTRIAL, 
LAND, ETC. 


LIST OF BONDS LEGAL FOR SAVINGS BANKS 


ENGINEERS CONSTRUCTORS 


The J. G. White Engineering 


Corporation 


: cA COMPLETE organization, which for many years has con- 

sistently added to its achievements some of the most im- 
portant engineering and construction projects. “These opera- 
tions comprising—industrial plants, water power developments, 


steam power plants, electric transmission systems, steam and 
electric railways, harbor developments, pipe lines and oil refin- 
eries, represent the best results of engineering and construction 
experience. 


We solicit your consideration of this record, and an oppor- 
tunity to consult and do preliminary work on prospective de- 
velopments. 


INVESTIGATIONS ny 43 Exchange PI. 
REPORTS Aan New York 
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The Oldest 
Bond House 


Investment Bonds 


Member of San Francisco 


Stock and Bond Exchange 


E+ H- ROLLINS & SONS 


300 Montgomery Street, San Francisco 
Telephone Kearny 3807 
Boston : Denver : Los Angeles : Chicago : New York 


»» Gor gle UNIVERS TY OF CALIFORNIA 


CORPORATIONS 135 


STATE BANKING DEPARTMENT OF CALIFORNIA 
SAN FRANCISCO 
JOHN FRANKLIN JOHNSON 


SUPERINTENDENT OF BANKS 
June 1, 1923 


Section sixty-one of the Bank Act of California prescribes the various 
classes of securities in which savings banks or trust companies may invest 
their funds. 

The classes are divided into two major groups. namely, those which may 
qualify without certification by the Superintendent of Banks, provided they 
conform to certain defined standards, and those which, meeting the standards 
fixed by this section, must first be certified by the Superintendent of Banks in 
accordance with the provisions of section sixty-one (a) of said act in order 
so to qualify. 

Embraced within the first group are securities of the United States Govern- 
ment, or those issued with the authority of the United States Government, the 
several states of the United States, counties and municipalities and school 
districts of states of the United States, irrigation districts of California, which 
have been certified by the California Bond Certification Commission and mort- 
gage imsurance companies of California, and those securities which are eligible 
for savings banks in the States of New York and Massachusetts. The condi- 
tions under which the various types of securities covered by this group may 
qualify are clearly specified in section sixty-one of said act. 

The second group includes securities issued by foreign countries, irriga- 
tion districts organized in other states, railroads and public utilities, those se- 
cured by real estate or by certain collateral. those issued by certain districts 
orgenized under the laws of this State, railroad equipment trust certificates, 
and acceptances issued by kdge Act or similar corporations. The law estab- 
lishes a standard to be met by each class in this group and provides further 
that no such securities shall qualify for the investment of savings or trust 
finds unless they shall first have been certified by the Superintendent of Banks 
pursuant to the discretionary authority granted him under the provisions of 
section sixty-one (a) so to certify. , 

The securities enumerated in the appended list have been certified by the 
Superintendent of Banks to be in conformity with the provisions of section 
sixty-one of the Bank Act, and they are thercfore eligible at this time for the 
investinent of the funds of savings banks and trust companies. 

The certificates relating to railroad or public utility securities are issued 
to cover a period not longer than fiffleen months and are bused primarily upon 
the earnings of the issuing corporation during its preceding fiscal year. The 
limited lite of the certificate is indicated in each instance. Within the limita- 
tions fixed by law any savings bank or trust company may purchase such 
securities during the life of the certificate. and may continue to hold such 
securities indefinitely provided they are carried upon its books in an amount 
not exceeding their market value. Upon the expiration of any certificate the 
security therein referred to loses its status as a siuvings bunk or trust comp iny 
investment. Thereafter, or until such time as the certificate may be renewed 
or extended, no savings bank or trust company is permitted to purchase or 
increase its investment in any such security. 

All certified securities based upon real estate or those issued by districts 
maintain their legal status for savings banks and trust companies unless the 
certificate relating thereto may for any reason be revoked. 

Certificates issued by the Superintendent of Banks shall not be held or 
construed to guarantee or establish in any manner whatsoever the regularity, 
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CARSTENS & FARLES, INCORPORATED 


ESTABLISHED 1891 
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validity or value of the securities so certified and they are subject at all times 
to modification or cancellation. 

As this list is subject to revision at any time, the department will from 
time to time forward to the banks under its jurisdiction a supplemental record 
of all such changes. 

The following bonds have been certified by the Superintendent of Banks, 
pursuant to the provisions of sections 61 and 6la of the bank act of the State 
of California, approved March 1, 1909, and amendments thereto, as legal invest- 
ments for Savings Banks in the State of California subject to the conditions 
specified in each certificate so issued. 


Part No. 1 
REAL ESTATE BONDS 
_ Date of — Certificates Effective 
_ Certificate Issued _ Title of Bonds or Notes «Until Revoked _ 


September 29,1921 Abbot Kinney Company First Mortgage Serial §% Bonds. 
Dated June 1, 1921. Due serially June 1, 1922 to June 1, 


1931. 

January 26, 1920 Alameda Farms Company First Mortgage 65¢ Gold Bonds. 
Dated June 1, 1913. Due June 1, 19338. 

October 21,1919 American Seedless Raisin Company First Mortgage 6% 


Serial Gold Bonds. Dated October 1, 1919. Due serially 
October 1, 1920 to 1929. 

March 17, 1921 Arlington Heights Fruit Company First Mortgage Serial 
714% Bonds. Dated February 1, 1921. Due February 1, 
1923 to 1939. 

August 18, 1922 Arrowhead Lake Company First Mortgage Gold Bonds 
Series A 7’s. Dated June 1, 1922, maturing serially June 
1, 1924 to June 1, 1935. 


August 18, 1922 Arrowhead Lake Company First Mortgage Gold Bonds 
Series B 7's. Dated June 1, 1922, maturing serially June 1, 
1924 to June 1, 1935. 


November 22,1922 Arrowhead Lake Company First Mortgage Gold Bonds, 
Series C, 7’s. Dated June 1, 1922. Due June 1, 1935. 


November 21,1922 “B. & H. Circuit, Inc.,” First Mortgage 7% Serial Gold 
Bonds. Dated September 1, 1922. Due March 1, 1924 to 
March 1, 1938. 

September 23,1921 Babbitt Brothers Lands, Inc., First Mortgage Serial 8% 
Sinking Fund Gold Bonds. Dated June 1, 1921. Due serially 
December 1, 1921 to December 1, 1940. 

May 24, 1922 Bacon Building Company First Mortgage 6% Serial Gold 
Bonds. Dated March 1, 1922. Due serially March 1, 1923 
to March 1, 1937. 

October 11, 1921 Bartlett, A. G. and C. G. First Mortgage 7% Gold Notes. 
Dated October 1, 1921. Due October 1, 1926. 

April 1, 1921 Bay Farm Island, Inc., First Mortgage 7% Serial Gold 
Bonds. Dated February 1, 1921. Due serially February 1, 
1924 to 1931. 

May 10, 1920 Bellevue Realty Company First Mortgage 6% Serial Gold 
Bonds. Dated October 15, 1916. Due serially October 15, 
1918 to 1928. 

August 6, 1916 Boyd Estate, Alexander, First Mortgage 5% Serial Realty 
Gold Bonds. Dated June 1, 1916. Due serially to 1936. 

September 25,1922 Bradford, J. B., Properties, Inc., First Mortgage 7% Sinking 
Fund Gold Bonds. Dated June 1, 1922. Bue June 1, 1937. 

May 15, 1922 Brentwood Country Club First Mortgage 7% Serial Gold 
Bonds. Dated February 1, 1922. Due February 1, 1930, 
serially to February 1, 1937. 
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May 1, 1922 


March 21, 1922 


July 14, 1922 


October 6, 1922 


May 1.1922 


March 29, 1918 


December 2, 1922 


December 28, 1915 


May 1, 1922 


March 22, 1923 


January 15,1917 


July 16,1920 
April 28, 1920 
January 21,1916 


March 25, 1420 


June 29,1922 


Septemher 11, 1922 


December 31, 1921 


March 11, 1921 


May 11, 1923 


December 30, 1920 


April 6, 1923 
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Broadway Building Company First Mortgage 765 14-year 
Serial Gold Bonds. Dated February 1, 1922. Due February 
1, 1936. 

Bull, Ralph W., First Mortgage 7° Serial Gold Notes. 
Dated March 1, 1922. Due serially March 1, 1923 to March 
1, 1932. 

Butte County Farms First Mortgage 7°; Serial Gold Bonds. 
Dated May 1, 1922. Due November 1, 1923 to November 1, 
1932. 

California Fruit Farms Corporation First Mortgage 7% 
Serial Gold Bonds. Dated July 1, 1922. Due serially Janu- 
ary 1, 1924 to January 1, 1933. 

California Hotel Farms Company First Mortgage 7C- Serial 
Gold Bounds. Dated December 1, 1921. Due serially June 1, 


‘1923 to June 1, 1932. 


California Land Finance Company First Issue 6° Gold 
Zonds. Dated January 1, 1918. Due serially to January I, 
1926. . 

Capay Irrigated Orchard Company First Mortgage 7% 
Serial Gold Bonds. Dated October 1, 1922. Due serially 
October 1, 1925 to October 1, 1955. 

Carson Estate Company First Mortgage 614¢¢ Gold Bonds. 
Dated December 1, 1915. Due December 1, 1925. 

Central Investment Corporation First Mortgage 614°7 Sink- 
ing Fund Gold Bonds. Dated February 1, 1922. Due Feb- 
ruary 1, 1947. 

City National Building Company 7% First Mortgage Gold 
Bonds. Dated July 1, 1922. Due serially July 1, 1925 to 
1959. 

Chamber of Commerce Building Company of Pasadena 
First Mortgage 5¢¢ Gold Bonds. Dated September 1, 1916. 
Due September 1, 1926. 

Chisholm, W. C. and Nettie B., First Mortgage 76. Notes. 
Dated November 10, 1919. 

Chowchilla Farms, Inc., First Mortgage 614¢¢ Gold Bonds. 
Dated January 1, 1920. Due January 1, 1930. 

City Investment Company First Mortgage 5°, Gold Bonds. 
Dated March 1, 1914. Due serially to 19384. 

Corona Foothill Lemon Company First Mortgage 6¢7 Sink- 
ing Fund Gold Bonds. Dated May 1, 1918. Due serially May 
1, 1923 to 1928. 

Curtis. W. A., Estate Company, First Mortgage 7% Serial 
Gold Bonds. Dated May 1, 1922. Due serially May 1, 1928 
to May 1, 1937. 

“Cuyamaca Building Company” First Mortgage Sinking 
Fund Gold Bonds 747. Dated July 1, 1922. Due July 1, 1937. 
Dangberg Land and Jivestock Company First Mortgage 
Sco Serial Gold Bonds. Dated July 1, 1920. Due serially 
July 1, 1922 to 1936. 

Delano Land Company First Mortgage 6°. Sinking Fund 
Bonds. Dated November 1, 1919. Due January 1, 1929. 
Delta Oaks Farm Closed First Mortgage 7% Serial Gold 
Bonds. Dated May 1, 1923. Due serially November 1, 1925 
to November 1, 1936. 

Don Lee First Mortgage 6°7 Serial Gold Notes. Dated July 
1, 1920. Due serially July 1, 1921 to 1933. 

Eggers Vineyard First Mortgage 614°¢7 Serial Bonds. Dated 
December 1, 1922. Due December 1, 1927 to December 1, 
1934. Issued by L. R. Rogers and Alice B. Rogers. 
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January 26, 1923 


January 7, 1914 


August 15, 1921 


August 26, 1916 


April 5, 1922 


October 4, 1922 


July 28,1914 


September 11, 1919 


October 15, 1918 


March 24, 1922 


May 11,1921 


May 13,1921 


May 3, 1921 


April 30, 1921 


April 80,1921 


April 19, 1922 


July 5, 1922 


November 9, 1922 


November 9, 1922 


November 9, 1922 


June 18,1921 


October 2, 1914 
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EI Cajon Vineyards, Inc., First Mortgage 75> Gold Bonds. 
Dated December 1, 1922. Due serially December 1, 1923 to 
December 1, 1932. 


Eleanor Investment Company First Issue Gold Bonds 7’s. 
Dated December 1, 1911. Due December 1, 1931. 


Ellis, George C. and V. L., First Mortgage 742% Serial Gold 
Bonds. Dated June 1, 1921. Due serially June 1, 1923 to 
June 1, 1931. 

I] Tejon Ranchos, Inc., First Mortgage Real Estate 5% 
Notes. Dated May 1, 1916. Due May 1, 1926. 

Express Building Company Closed First Mortgage 6% 15- 
Year Serial Gold Bonds. Dated April 1, 1922. Due serially 
April 1, 1923 to April 1, 1937. 

Fairmont Hotel Company First Mortgage 6°¢¢ Serial Gold 
fonds. Dated October 15, 1922. Due serially October 15, 
1923 to October 15, 1937. 

Farm Land Investment Company First Mortgage 6° Sink- 


ing Fund 15-Year Gold Bonds. Dated October 1, 1413. Due 
October 1, 192s, 
First Federal Trust Company 54; First Mortgage Gold 


Londs. Dated June 1, 1908. Due June 1, 1943. 

Fontana Land Company First Mortgage 6¢¢ 15-Year Gold 
Bonds. Dated September 1, 1918. Due September 1, 1933. 
Forkner, The J. C. Company, First Mortgage 7°>¢ Serial 
Gold Bonds. Dated February 15, 1922. Due serially Feb- 
ruary 15, 1926 to February 15, 1932. 

Garnett, Hueh M., 7!2¢;) First Mortgage Serial Gold Conpon 
Bonds. Dated Mareh 15, 1921. Due serially December Lo, 
1922 to 1921, 

Giffen, Wiley M. and May. First Mortgage 7¢¢ Serial Gold 


Bonds. Dated January 2, 1921. Due serially January 2, 
1926 to W351. 

~ Glendora Consolidated Mutual [rrigating Company First 
Morivage 6¢/ Serial Gold Bonds. Dated April 1, 1921. Due 


serially April 1, 1922 to 1940. 

Glendora Independent Water Company First Morteyage TOe 
Gold Bonds. Dated March 15, 1920. Due serially March 15, 
bye5 to L944. 

Menn County Farms Company First Mortgage Tl.co Serial 
Gold Bonds. Dated April 1, 1921. Due serially April 1, 1923 
to 1930, 

Golden State Woolen Mills First Mortgage S° > Serial Gold 
Bonds. Dated January 1, 1922. Due serially January 1, 
W238 to January 1, 1922. 

Government of Dominion of Canada 30-Year 
Bonds. Dated May 1, 1922. Due May 1, 1952. 
CGrovernment of the Dominion of Canada 15-Year 5e¢ Bonds. 
Dated April 1, 1916. maturing $25,000,000 April 1, 1926, and 
$25,000,000 par value April 1, 1951. 

Government of the Dominion of Canada 10-Year 5'3¢6- Gold 
3onds. Dated August 1, 1919. Due August 1, 1929, aggre- 
gating $60,000,000 par value, 

Government of the Dominion of Canada 20-Year 5°; Bonds. 
Dated March 1, 1917, maturing March 1, 1937, aggregating 
$150,000,000 par value. 

Hampton, William E. First Mortgage and Collateral Trust 
Notes. Dated June 1, 1921. Due June 1, 1926. 

Hauser Packing Company First Mortgage Real Estate 6¢°¢ 
Serial Notes. Dated April 1, 1914. Due serially to 1934. 
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ate) Gold 


December 23, 1920 


April 29, 1921 


May 16, 1922 


June 3, 1921 


January 16, 1922 


December 11, 1919 


December 11, 1919 


May 5, 1920 


April 28, 1920 


August 22, 1919 


February 11, 1921 


November 8, 1920 


May 17, 1923 


February 28,1922 


January 15, 1923 


January 11, 1923 


October 30, 1920 


April 20, 1923 


October 1, 1921 


January 29, 1923 
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Henry, W. W. First Mortgage 7°; Serial Realty Gold Bonds. 
Dated October 15, 1920. Due serially October 15, 1921, to 
1928. 


Hewes Realty Corporation, David First Mortgage 7°. Ser- 
ial Gold Bonds. Dated January 1, 1921. Due serially Janu- 
ary 1, 1922 to January 1, 1936. 


Hiawatha Farm First Mortgage 7% Serial Gold Bonds. 
Dated April 1, 1922. Due serially October 1, 1923 to Oc- 
cober 1, 1932. 


Hillcrest Country Club First Mortgage 614° Serial Bonds. 
Dated April 1, 1921. Due April 1, 1924 to 1943. 


Hill Street Fireproof Building Company First Mortgage 
7% Serial Gold Bonds. Dated November 2, 1921. Due ser- 
ially January 2, 1924 to January 2, 19-40. 


Hobbs Wall and Company First Mortgage 6% Gold Bonds. 
Dated September 1, 1919. Due serially September 1, 1922 
to 1931. 


Holland Land Company First Mortgage 6% 15-Year Gold 
Bonds. Dated December 1, 1919. Due December 1, 1934. 


Horst Company, E. Clemens First Mortgage 6¢¢ Serial Gold 
Bonds. Dated April 1, 1920. Due serially April 1, 1921 to 
April 1, 1930. 


Hotchkiss. W. J. Ranch First Mortgage 6°; 10-Year Serial 
Gold Bonds. Dated March 1, 1820. Due November 1, 1922 
to 1929. 


Hotchkiss Redwood Company First Mortgage 6°74. 
Bonds. Dated July 1, 1919. 
1933. 

Junior Orpheum, Los Angeles First Mortgage %7°% Serial 
Gold Bonds. Dated November 15, 1920.) Due serially No- 
vember 15, 1922 to 1935. 

Junior Orpheum, San Francisco First Mortgage 74 
Gold Ponds. Dated October 1, 1920. 
1, 1923 to 1956, 

Kahn DBros., Ine. First Mortgage 6°) Notes. 
28,1923. Due serially 338,500 May 1, 1923, 
month thereafter until March 1, 1933. 


Gold 
Due serially July 1, 1924 to 


% Serial 
Due serially January 


Dated March 
and 39,500 each 


Laguna Land and Water Company First Mortgage 7°, 10- 
Year Bonds. Dated July 1, 1921. Due July 1, 1931, 


Laguna Land and Water Company First Mortgare 615¢¢ 
10-Year Bonds. Dated September 1, 1922. Due September 
1,1932. Aggregating $700.000 par value. 


La Vista Hotel Company 7°67 First Mortgage Gold Bonds. 
Dated Jenunary 1, 1921. Maturing serially May 1, 1924 to 
May 1, 19538. 


Libby, MeNeill and Libby First Mortgage 6°7 Serial Notes. 
Duted August 10, 1920. Due serially January 1, 1922 to 
1930. 

Liberty Farms Company First Mortgage 614¢6 Serial Gold 
Bonds. Dated April 1, 1923. Due serially April 1, 1924 to 
April 1, 1953. 

Lloyd-Smith, Marjorie F., The Marjorie F. 
Trust Notes, 7%. Dated August 1, 1921. 
August 1, 1924 to August 1, 1926. 

Los Angeles Chamber of Commerce Building Corporation 
First Mortgage 6¢¢ Sinking Fund Gold Bonds. Dated Janu- 
ary 1, 1923. Due January 1, 1942. 


Lloyd-Smith 
Due | serially 
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April 19, 1916 
February 27, 1917 
April 16, 1923 
September 26, 1922 


May 20, 1914 


October 19, 1920 


June 6, 1922 

March 8, 1920 
January 6, 1923 
September 11, 1919 
August 15, 1922 
November 23, 1922 
December 31, 1921 


October 26, 1920 


February 23, 1922 
September 19,1921 
November 7, 1921 
June 17,1921 
March 22, 1921 


March 18, 1919 
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Ios Angeles Investment Land Corporation First Mortgage 
6°, General Gold Bonds. Dated April 15, 1915. Due April 
15, 1926. 

Ios Angeles Union Terminal Company First Mortgage 
6% Serial Gold Bonds. Dated November 1, 1916. Due ser- 
ially November 1, 1922 to 1941. 


Lowry, L. J., Properties, Inc. First Closed Mortgage 7% 
Gold Bonds. Dated April 1, 1923. Due serially April 1, 
1926 to April 1, 1935. 

Lucerne Vineyard Company First Mortgage 644% Serial 
Gold Bonds. Dated June 1, 1922. Maturing serially June 
1, 1924 to June 1, 1936. 


Maier Estate Company First Mortgage 6% Serial Notes. 
Dated January 1, 1914. Due serially to 1933. 

Market Street Realty Company First Mortgage 7% Serial 
Gold Bonds. Dated September 1, 1920. Due serially Sep- 
tember 1, 1921 to 1930. 
Marysville River Farms Company First Mortgage 7% Serial 
rOold Bonds. Dated March 1, 1922. Due September 1, 1924 
serially to September 1, 1932. 
Marysville Land Company First 
r;old Bonds. Dated March 1, 1922. 
1925 to Mareh 1, 1982. 

Merchants Fireproof Building Company First Mortgage 
6(7 Serial Gold Bonds. Dated July 1, 1912. Due serially 
July 1, 1920 to 1947. 

Merchants Exchange, Inc. First Mortgage 5% Serial Gold 
Zonds. Dated Jannary 1, 1923. Due serially January 1, 
1924 to January 1, 19388. 

Merchants Iee and Cold Storage Co., First Mortgage Serial 
667 Gold Bonds. Dated August 1, 1919. Due serially Aug- 
ust 1, 1920 to 1942. 

Midland Farms Company First Mortgage 7% Serial Gold 
Bonds. Dated June 1, 1922. Maturing June 1, 1927 to 
June 1, 1937. 

Midland Counties Land Company First Mortgage 7% Ser- 
ial Gold Bonds. Dated May 1, 1922. Due serially Novem- 
ber 1, 1922 to November 1, 1936. 

Mid-State Horticultural Company First Mortgage Serial 
71266 Gold Bonds. Dated November 1, 1921. Due serially 
January 1, 1924 to 1933. 

Miller and Tux, Inc., First Mortgage 7° 10-Year Gold 
tonds. Dated June 15, 1920. Due June 15, 1930. 

Mull, Archibald M. and Claudia First Mortgage 7% Serial 
Gold Bonds. Dated February 1, 1922. Due February 1, 
1924 serially to 1937. 

North Corona Land Company First Mortgage 7% Gold 
Bonds. Dated April 1, 1921. Due serially April 1, 1923 to 
April 1, 1994. 

Northern Arizona Land Company First Mortgage Serial 
Sco Gold Bonds. Dated September 1, 1921. Due serially 
September 1, 1924 to 1936. 

Oakland Hotel Company First Mortgage 6% Sinking Fund 
30-Year Gold Bonds. Dated January 1, 1910. Due January 
1, 1940. 

O'Neil Brothers, Inc., First Mortgage Serial Gold Bonds. 
Dated February 1, 1921. Due serially February 1, 1922 to 
1936. 

Palace Hotel Company First Mortgage 20-Year Gold Bonds 
Dated August 1, 1908. Due August 1, 1928. 


Mortgage 7140 Serial 


Due serially March 1, 


December 22, 1922 
November 15, 1922 
July 13,1921 


November 12, 1915 


October 19, 1922 
December 12, 1916 
October 19, 1920 
June 20, 1919 


January 6, 1922 


April 29, 1922 
September 11, 1922 


July 11, 1922 
March 13, 1920 


January 17, 1922 
September 1, 1922 
December 4, 1922 
March 6, 1920 
December 13, 1920 


April 28, 1920 
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Pasadena Hotel Corporation First Mortgage 6°% Serial 
Gold Bonds. Dated November 1, 1922. Due serially May 
1, 1924 to May 1, 1938. 

“Pearson Ranch Company,” First 
Gold Bonds. Dated June 1, 1922. 
1, 1925 to June 1, 1932. 

Peninsula Farms Company First Mortgage 7% Serial Gold 
Bonds. Dated July 1, 1921. Due serially July 1, 1923 to 
July 1, 1931. 

Pioneer Ranch, Inc., First Mortgage Real Estate 6% Serial 
Notes. Dated July 1, 1915. Due serially to 1932. 


Redbanks Orchard Company First Mortgage 6% Serial 
Gold Bonds. Dated June 1, 1922. Maturing serially June 
1, 1925 to June 1, 1937. 

River Farms Company of California First Mortgage 6% 
Serial Gold Bonds. Dated December 1, 1916. Due serially 
December 1, 1919 to 1936. 

River Junctions Farms, Inc., First Mortgage 8°, Serial 
Gold Bonds. Dated September 1, 1920. Due September 1, 
1923 to 1932. 

Roberts Island Farms Company First Mortgage 6% Serial 
Gold Bonds. Dated June 1, 1919. Due serially June 1, 
1922 to 1932. 

Rogers, L. R. First Mortgage 76% Serial Gold Notes. Dated 
November 1, 1921. Due serially November 1, 1926 to 1931. 


Rosenberg Note Issue First Mortgage 6% Notes. Dated 
March 30, 1922. Due $15,000 yearly from date of issue until 
fully paid. 
Ruddle, J. G., Properties, Inc., First Mortgage 61%% Serial 
Gold Bonds. Dated June 1, 1922. Maturing serially De- 
cember 1, 1926 to December 1, 1936. 
Rudy Properties Company First Mortgage 7% Sinking 
Fund Gold Bonds. Dated April 1, 1922. Due April 1, 1934. 
San Diego Lands, Inc., First Mortgage 6% Sinking Fund 
Gold Bonds. Dated January 1, 1920. Due January 1, 1932. 
San Joaquin Valley Farm Lands Company First and Con- 
solidated Mortgage Serial 7% Gold Bonds. Dated Decem- 
ber 1, 1921. Due serially December 1, 1923 to 1931. 
Santa Marina Building Company First Mortgage 6% Serial 
ae Bonds. Dated July 1, 1922. Due July 1, 1924 to July 
1, 1937. 
Santa Monica Mountain Park Company First Mortgage 
6% Serial Gold Bonds. Dated November 1, 1922. Due 
serially November 1, 1926 to November 1, 1932. 
Sargent Canal Ranch First Mortgage 6% Serial Gold Bonds. 
Dated November 15, 1919. Due serially January 1, 1921 
to January 1, 1930. 
Sargent Canal Ranch Secured 6% Serial Gold Bonds. 
her December 1, 1920. Due serially January 2, 1922 to 
30. 
Seaside Investment Company First Mortgage 6% 20-Year 
Refunding Gold Bonds. Dated November 2, 1908. Due 
November 2, 1928. 


Mortgage 7° Serial 
Maturing serially June 
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May 4, 1916 


March 12, 1923 


July 29, 1916 


March 24, 1920 
May 11, 1922 
July zie 
November 2, 1922 


January 5, 1923 


June 13,1921 


November 22, 1922 
January 16, 1923 
september 2, 1922 
March 28, 1922 


June 18,1915 


January 26, 1929 


March 24, 1916 


September 28, 1920 


June 4, 1921 


December 9, 1919 
March 19, 1914 
December 20, 1921 


February 28, 1920 


Google 


WALKER’'S MANUAL 


Shima, George First Mortgage 6% Trust Notes. Dated 
November 1, 1914. Due serially to 1924. 


Silva-Bergtholdt Company, The First Mortgage 6% Serial 
Gold Bonds, Series A. Dated December 1, 1922. Due ser- 
ially December 1, 1924 to 1936. 


Somers and Company First Mortgage 6% Serial Gold 
Bonds. Dated June 1, 1916. Due serially to 1931. 


South Coast JI.and Company First Mortgage 6%%™% Gold 
Bonds. Dated January 1, 1920. Due January 1, 1921 to 
January 1, 1930. 


ouvutnern California Hardwood and Manufacturing Com- 
pany First Mortgage 7% Sinking Fund Gold Bonds. Dated 
January 1, 1922. Due January 1, 1937. 


Southern California Iron and Steel Company First Mort- 
gage 6¢6¢ Serial Gould Bonds. Dated May 1, 1914. Due ser- 
ially to 1927. 

Southern Extension Company First Mortgage 6% Serial 
Gold Bonds. Dated July 1, 1922. Maturing serially Janu- 
ary 1, 1923 to January 1, 1927. 

Sparr, W. S., Note Issue First Mortgage 7% Serial Gold 
Notes. Dated October 1, 1922. Due serially April 1, 1924 
to April 1, 1931. 

Strover, William 8°; Real Estate Serial Gold Notes. Dated 
Janvary 15, 1821. Due serially January 15, 1922 to 1926. 
Sun Maid Hotel Corporation First Mortgage 6¢- Serial 
Goid Bonds. Dated Oetober 2, 1922. Due October 2, 1924 
to October 2, 1987. 

S. Sweet Company First Mortgage 76% Serial Gold Bonds. 
Dated July 1, 1922. Due serially January 1, 1924 to Janu- 
ary 1, 1938s. 

“The Fitzwilliam Lands, Ine.,” First Mortgage 7°. Serial 
Gold Bonds. Dated April 1, 1922. Due serially April 1, 
1925 to April 1, 19382. 

Toornton Orehard Farms First Mortgage 716¢¢ Serial 
Gold Bonds. Dated October 1,1921. Due serially January 
1, 1926 to January 1, 1934. 

Trinty Building Company First Mortgage Real Estate 6°¢ 
serial Bonds. Dated May 1, 1914.) Due serially to 1933. 
Tyler Island Farms First Mortgage 6¢7 Serial Gold Bonds. 
Dated December 1, 1919. Due serially January 1, 1921 to 
January 1, 1935, 

Union Colonization Company First Mortgage 615°% Gold 
Rouds. Dated January 15, 1916. Due January 1, 1926. 
University Club of Los Angeles First Mortgage 6¢% Serial 
Gold Bonds. Dated April 15, 1920. Due serially April 15, 
1922 to 1912. : 

Valley Ranch Company First Mortgage 8% Serial Bonds. 
Datel] May 1, 1921. Due serially May 1, 1922 to 1951. 
Vernatig Land Companv First Mortgave 6¢7 10-Year Serial 
Gold Bonds. Dated November 1, 1919. Due serially No- 
vember 1, 1920 to P29. 

Washington Fireproof Building Company First Mortgage 
Sinking Fund 3°, Gold Bonds. Dated May 1, 1912. Due 
May 1, 1952. 

West Tulare Land Company First Mortgage Serial 7145°% 
Gold Bonds. Dated November 1, 1921. Due serially No- 
veinber 1, 1926 to 1935. 

Whitecotton Hotel Company, W. W. First Mortgage 6% 
Serial Gold Bonds. Dated December 1, 1919. Due serially 
December 1, 1920 to December 1, 1930. 


October 2, 1922 


August 8, 1922 


December 29, 1922 


December 3, 1919 


Date of 
__ Certificate Issued 


May 12, 1919 


January 7, 1921 


December 4, 1919 


December 4, 1919 


December 4, 1919 


December 4, 1918 


December 4, 1919 


December 4, 1919 


December 4, 1919 


March 17, 1920 


March 17, 1920 


December 13, 1922 


July 1, 1920 


April 25, 1923 


August 29, 1918 
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White Dairy Ranch First Mortgage Serial 7% Bonds. 
Dated July 1, 1922. Maturing serially July 1, 1924 to July 
1, 1932. 


Whittier Extension Company First Mortgage 7% 10-Year 
Gold Bonds. Dated May 1, 1922. Due May 1, 1932. 
Wildwood Ranch Company First Mortgage 7% Gold Bonds. 
Dated January 1, 1922. Due serially January 1, 1925 to 
January 1, 1936. 

Willow Point Ranch First Mortgage 6% Serial Gold Bonds. 


Dated November 1, 1919. Due serially November 1, 1920 
to 1929. 


Part No. 2 
DISTRICT BONDS 


Title of Bonds or Notes Certificates Effective 


Until Revoked 


Coachella Valley Storm Water District of Riverside County 
6% Bonds. Dated January 1, 1919. Due serially January 
1, 1939. 

Cohn-Central Consolidated Reclamation District No. 761 
6% Serial Bonds. Dated July 1, 1920. Due serially July 
1, 1926 to 1930. 


Delta Farms Reclamation District No. 2024 6% Serial 


Bonds. Dated September 30, 1918. Due serially July 1, 
1928 to 1938. 

Deita Farms Reclamation District No. 2025 6% Serial 
Bonds. Dated September 30, 1918. Due serially July 1, 


1918 to 1938. 


Delta Farms Reclamation District No. 2026 6% Serial 
Bonds. Dated September 30, 1918. Due serially July 1, 
1928 to 1938. 


Delta Farms Reclamation District No. 2027 6% Serial 
Bonds. Dated September 6, 1918. Due serially July 1, 
1928 to 1938. 


Delta Farms Reclamation District No. 2028 6% Serial 
Bonds. Dated September 6, 1918. Due serially July 1, 
1928 to 1938. 


Delta Farms Reclamation District No. 2029 6% Serial 
Bonds. Dated September 2, 1918. Due serially July 1, 
1928 to 1938. 


Delta Farms Reclamation District No. 2030 6% Serial 
Bonds. Dated January 1, 1919. Due serially January I, 
1919 to 1939. 


Delta Farms Reclamation District No. 2041 6% Serial 
Bonds. Dated July 1, 1919. Due serially July 1, 1929 to 
1939. 


Delta Farms Reclamation District No. 2042 6% 
Bonds. Dated July 1, 1919. 
1939. 

Drainage District No. 200 6% Serial Bonds. Dated March 
1, 1922. Due serially January 1, 1934 to January 1, 1943. 
Drainage Improvement District No. 2 of Merced County 5% 
Serial Bonds. Dated July 2, 1919. Due serially July 2, 
1920 to 1939. 

Island Reclamation District No. 2062 6% Serial Gold Bonds. 
Dated January 1, 1923. Due serially January 1, 1931 to 
January 1, 1943. 

Los Angeles County Flood Control District 5% 
Dated July 1, 1918. Due serially to July 1, 1958. 


Serial 
Due serially July 1, 1929 to 


Bonds. 
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September 11, 1919 
September 15, 1919 
September 15, 1919 
October 25, 1919 
December 10, 1919 
November 15, 1920 


February 25, 1919 


August 29, 1921 
May 22, 1922 


April 5, 1921 
August 22, 1922 


January 31, 1923 
November 9, 1917 


October 1, 1917 


September 11, 1922 


March 9, 1920 
July 7, 1921 


september 27, 1920 


June 10, 1921 


January 5, 1923 


August 21, 1922 


Google 
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Municipal Improvement District No. 1 of the City of Los 
Angeles 5% Bonds. Dated December 1, 1916. Due serially 
December 1, 1919 to December 1, 1936. 


Municipal Improvement District No. 2 of the City of Los 
Angeles 5% Bonds. Dated December 1, 1916. Due serially 
December 1, 1919 to 1946. 

Municipal Improvement District No. 3 of the City of Los 
Angeles 5% Bonds. Dated December 1, 1916. Due serially 
December 1, 1919 to 1942. 

Municipal Improvement District No. 7 of the City of Los 
Angeles 5% Bonds. Dated June 1, 1919. Due serially 
June 1, 1920 to 1939. 

Municipal Improvement District No. 11 of the City of Los 
Angeles 54% Bonds. Dated December 1, 1919. Due ser- 
jally December 1, 1920 to 1954. 

Municipal Improvement District No. 1 of the City of Santa 
Monica 6% Park Bonds. Dated July 1, 1920. Due serially 
July 1, 1921 to 1957. 

Palo Verde Joint Levee District 64% Bonds. Dated May 
1, 1918. Due serially May 1, 1919 to 1958. 

Permanent Road Division of Lompoc 5%% Serial Bonds. 
Dated March 15, 1920. Due serially March 15, 1925 to 
1944. 

Pescadero Reclamation District No. 2058 6% Serial Bonds. 
Dated January 1, 1922. Due serially January 1, 1931 to 
January 1, 1942. 

Reclamation District No. 784 6% Serial Bonds. Dated 
January 1, 1921. Due serially January 1, 1930 to 1939. 
Reclamation District No. 833 6% Serial Bonds. Dated 
Juiv 1, 1922. Due serially July 1, 1926 to July 1, 1931. 
Reclamation District No. 833 6% Serial Bonds, Second 


Issue. Dated January 1, 1923. Due serially January 1, 


1933 to January 1, 1942. 


Reclamation District No. 1000 6% Serial Bonds, Second 
Issue. Dated July 1, 1917. Due serially January 1, 1927 
to 1945. 


Reclamation District No. 1001 6% Serial Bonds. Dated 
July 1, 1917. Due serially July 1, 1922 to 1935. 


Reclamation District No. 1001 6% Serial Bonds, Second 
Issue. Dated January 1, 1922. Due serially January 1, 
1938 to January 1, 1950. 


Reclamation District No. 1500 6% Serial Gold Bonds. Dated 
January 1, 1920. Due serially January 1, 1930 to 1940. 


Reclamation District No. 1618 6% Serial Gold Bonds. Dated 
July 1, 1921. Due serially January 1, 1923 to 1936. 


Reclamation District No. 1665 6% Serial Bonds. $80,000 
par value. Dated July 1, 1917. Due serially January 1. 
1927 to 1937. $60,000 par value. Dated January 1, 1919. 
Due serially January 1, 1938 to 1947. $50,000 par value. 
Dated January 1, 1920. Due serially January 1, 1949 to 
1950. 


Reclamation District No. 2020 6% Serial Bonds. Dated 
July 1, 1920. Due serially July 1, 1930 to 1939. 


Reclamation District No. 2054 6% Serial Bonds. Dated 
July 1, 1922. Due serially July 1, 1923, and on July 1, 
1932 to July 1, 1942. 

Reclamation District No. 2060, Hastings Tract 6°% Serial 
Bonds. Dated August 1, 1922. Due July 1, 1926 to July 
1, 1942. 


November 13, 1922 


May 5, 1920 


May 5, 1920 


May 5, 1920 


May 5, 1920 


October 19, 1920 


November 24, 1920 


February 27, 1922 


November 5, 1921 


January 31, 1922 


July 20, 1921 


January 9, 1922 


January 27, 1922 


November 21, 1922 


April 26, 1922 


January 30, 1923 
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Reclamation District No. 2061 6% Serial Bonds. Dated 
October 1, 1922. Maturing serially January 1, 1930 to Jan- 
uary 1, 1940. 


Rindge Land Reclamation District No. 2036 54% Serial 
Bonds. Dated January 1, 1920. Due serially January 1, 
1930 to 1940. 


Rindge Land Reclamation District No. 2037 54% Serial 
Bonds. Dated July 1, 1919. Due serially July 1, 1929 to 
1939. 


Rindge Land Reclamation District No. 2038 5% Serial 
Bonds. Dated July 1, 1919. Due serially July 1, 1929 to 
1939. 


Rindge Land Reclamation District No. 2039 5%% Serial 
Bonds. Dated July 1, 1919. Due serially July 1, 1929 to 
1939. 


Road District Improvement Suisun No. 2 of Solano County, 
6% Serial Bonds. Dated August 2, 1920. Due serially 
January 2, 1921 to 1940. 


Road District Imprevement No. 3 of Kern County 6% Serial 
Bonds. Dated August 30, 1920. Due serially August 30, 
1921 to 1932. 


Road Improvement District No. 5 of the County of Santa 
Barbara 7% Serial Bonds. Dated January 3, 1922. Due 
serially January 3, 1923 to 1942. 


Road Improvement District No. 10 of the County of Kern 
6% Serial Bonds. Dated August 29, 1921. Due serially 
August 29, 1922 to 1933. 


Road Improvement District No. 12 of the County of Kern 
6% Serial Bonds. Dated December 19, 1922 to December 
19, 1931. 


Road Improvement District No. 14 of the County of Kern 
6°, Serial Bonds. Dated May 31, 1921. Due serially May 
31, 1922 to 1933. 


Road Improvement District No. 149 of the County of Los 
Angeles 6% Serial Bonds. Dated August 10, 1921. Due 
serially August 10, 1922 to 1941. 


Road Improvement District No. 193 of the County of Los 
Angeles 6% Serial Bonds. Dated December 19, 1921. Due 
serially December 19, 1922 to December 19, 1931. 

San Gabriel County Water District 5% Bonds. Dated Au- 
gust 1, 1922. Due February 1, 1926 to February 1, 1947. 
Sanitary District No. 1 of Marin County 6% Serial Bonds. 
Dated April 1, 1922. Due serially April 1, 1923 to April 1, 
1962. 

Tulare Lake Reclamation District No. 749 6% Serial Bonds. 
Dated July 1, 1922. Due serially July 1, 1928 to July 1, 
1942. 


Part No. 3 


RAILROAD AND PUBLIC UTILITY BONDS 


Date of 
__ Certificate Issued 


' March 31, 1923 


April 17, 1923 


Date on Which 


Title of Bonds or Notes Certifitate Expires 


Bakersfield Water Works First Mort- March 31, 1924 
gage 6% Gold Bonds. Dated March lI, 

1920. Due serially March 1, 1921 to 

March 1, 1942. 

Battle Creek Power Company First March 31,1924 
Mortgage 5% Gold Bonds. Dated Feb- 

ruary 2, 1906. Due February 2, 1936. 
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April 17, 1923 


April 17, 1923 


April 17, 1923 


April 17, 1923 


April 17, 1923 


April 17, 1923 


April 9, 1923 


April 30, 1923 


December 13, 1921 


May 2,1922 


April 17, 1923 


April 9, 1923 


March 31, 1923 


April 3, 1923 


. April 3, 1923 


Google 
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Bay Counties Power Company First 
Consolidated Mortgage 5% _ Bonds. 
Dated September 1, 1900. Due Septem- 
ber 1, 1930. (Underlying P. G. and E. 
Co.) 

Bay Counties Power Company Second 
Mortgage 6% Bonds. Dated April 1, 
1901. Due April 1, 1931. (Underlying 
P. G. and E. Co.) 


Blue Lake Water Company First Mort- 
gage 6% Bonds. Dated March 15, 1893. 
Due March 15, 1938. (Underlying P. G. 
and E. Co.) 


California Central Gas and Electric 
Co. First Mortgage 5% Sinking Fund 
30-Year Gold Bonds. Dated August 1, 
1901. Due August 1, 1931. (Underlying 
P. G. and E. Co.) 


California Gas and Electric Corpora- 
tion Unifying and Refunding Mortgage 
5% Bonds. Dated November 1, 1907. 
Due November 1, 1937. (Underlying P. 
G. and E. Co.) 


California Gas and Electric Corpora- 
tion General Mortgage and Collateral 
Trust 5% 30-Year Bonds. Dated March 
1, 1903. Due March 1, 1933. (Underly- 
ing P. G. and E. Co.) 


California Telephone and Light Com- 
pany First Mortgage Gold Bonds 6’s. 
Dated April 1, 1913. Due April 1, 1943. 


California Western Railroad and Navi- 
gation Company 6% First Mortgage 
Gold Bonds. Dated October 1, 1914. 
Due October 1, 1934. 


Canadian Northern Railway Company 
25-Year 616% Sinking Fund Gold De- 
benture Bonds. Dated July 1, 1921. 
Due July 1, 1946. 


Canadian Northern Railway Company 
3-Year 6% Gold Notes. Dated March 
1, 1922. Due March 1, 1925. 


Central California Electric Company 
First Mortgage 5% £30-Year Gold 
Bonds. Dated May 1, 1903. Due May 
1, 1933. (Underlying P. G. and E. Co.) 
Coast Valleys Gas and Electric Com- 
pany First Mortgage 6% Gold Bonds. 
Dated March 1, 1912. Due March 1, 
1952. 

Contra Costa Gas Company First Mort- 
gage 695 Sinking Fund 40-Year Gold 
Bonds. Dated October 1, 1914. Due 
October 1, 1954. 

East Bay Water Company First Mort- 
gage 54% 30-Year Gold Bonds. Dated 
January 1, 1916. Due January 1, 1946. 
East Bay Water Company Unifying 
and Refunding Mortgage 15-Year 714% 
Gold Bonds Series A. Dated Septem- 
ber 1, 1921. Due September 1, 1936. 


March 31, 1924 


March 31, 1924 
March 31, 1924 


March 31, 1924 
March 31, 1924 
March 31, 1924 
March 31, 1924 
March 31, 1924 


Maturity 


Maturity 


March 31, 1924 
March 31, 1924 
March 31, 1924 


March 31, 1924 


March 31, 1924 


April 3, 1923 


April 19, 1923 


April 19, 1923 


December 9, 1921 
May 16, 1923 
May 16, 1923 
April 17, 1923 
March 31, 1923 
) 
March 31, 1923 
March 31, 1923 
March 31, 1923 
March 31, 1923 
March 31, 1923 


March 31, 1923 


March 31, 1923 


r 
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East Bay Water Company Unifying 
and Refunding Mortgage 20-Year 6° 
Gold Bonds, Series B. Dated March Il, 
1922. Due March 1, 1942. 


Fresno City Water Corporation First 
and Refunding Mortgage Gold Bonds, 
Series A, of 1956 614’s. Dated Novem- 
ber 1, 1921. Due November 1, 1956. 


Fresno City Water Corporation First 
and Refunding Mortgage Gold Bonds, 
Series B, of 1952,5%’s. Dated Novem- 
ber 1, 1922, maturing November 1, 
1952. 


Grand Trunk Railway Company 15- 
year 6% Sinking Fund Gold Debenture 
Bonds. Dated September 1, 1921. Due 
September 1, 1936. 


Home Telephone and Telegraph Com- 
pany First and Refunding Mortgage 
Gold Bonds. Dated July 1, 1905, matur- 
ing July 1, 1945. 


Home Telephone and Telegraph Com- 
pany First Mortgage 5% Sinking Fund 
30-Year Gold Bonds. Dated December 
31, 1902, maturing January 1, 1933. 


Keswick Electric Power Company 
First Mortgage 5% Gold Bonds. Dated 
June 1, 1901. Due June 1, 1931. (Un- 
derlying P. G. and E. Co.) 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds Series A 7’s. Dated March 
1, 1921. Due March 1, 1926. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds Series B 7’s. Dated June 
1, 1921. Due June 1, 1931. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series C 7’s. Dated Sep- 
tember 1, 1921. Due June 1, 1931. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series D 7’s. Dated March 
1, 1922. Due March 1, 1942. 

Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series “E’ 5%’s. Dated 
June 1, 1922. Due June 1, 1947. 

Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series “F” 514’s. Dated 
March 1, 1923. Due March 1, 1943. 
Los Angeles Gas and Electric Corpora- 
tion First and Refunding Mortgage 
5% Gold Bonds. Dated September 1, 
1909. Due September 1, 1939. 

Los Angeles Gas and Electric Corpora- 
tion General Mortgage and Collateral 
Trust 4-year 7° Gold Bonds. Dated 
April 1, 1920. Due April 1, 1924. 


Google 


March 31, 1924 


March 31, 1924 


March 31, 1924 
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March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 3], 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 
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March 31, 1923 


March 31, 1923 


March 31, 1923 


April 9, 1923 


April 9, 1923 


March 31, 1923 


April 17, 1923 


April 3, 1923 


March 31, 1923 


April 17, 1923 


April 9, 1923 


April 17, 1923 


April 17, 1923 


April 17, 1923 


April 17, 1923 


Google 
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Los Angeles Gas and Electric Corpora- 
tion General Mortgage 5% Gold Bonds. 
Dated July 1, 1904. Due July 1, 1934. 


Los Angeles Electric Company 5% 
Gold Bonds. Dated December 1, 1902. 
Due January 1, 1928. 


Los Angeles Lighting Company First 
Mortgage 5% Gold Bonds. Dated April 
1, 1899. Due April 1, 1924. 


Market Street Railway Company First 
Consolidated Mortgage 5% Gold 
Bonds. Dated September 1, 1894. Due 
September 1, 1924. 


Market Street Railway Company 5- 
year 6% Collateral Trust Gold Notes. 
Dated April 1, 1919. Due April 1, 1924. 


Mentone Power Company First Mort- 
gage 5% Gold Bonds. Dated December 
1, 1901. Due December 1, 1931. (Under- 
lying So. Cal. Edison Company.) 


Metropolitan Gas Corporation First 
Mortgage 5% Sinking Fund Gold 
Bonds. Dated November 25, 1911. Due 
December 1, 1941. (Underlying P. G. 
and E. Co.) 


Modesto Gas Company First Mortgage 
6% Gold Bonds. Dated July 1, 1916. 
Due January 1, 1945. 


Mt. Whitney Power and Electric Com- 
pany First Mortgage 6% Sinking Fund 
Gold Bonds. Dated October 1, 1909. 
Due October 1, 1939. (Underlying So. 
Cal. Edison Company.) 


Mutual Electric Light Company First 
Mortgage 5% 30-year Sinking Fund 
Gold Bonds. Dated June 1, 1904. Due 
June 1, 1934. (Underlying P. G. and 
E. Co.) 


Needles Gas and Electric Company 
First Mortgage 23-year Gold Bonds, 
T's. Dated December 1, 1921, maturing 
December 1, 1944. 


Nevada County Electric Power Com- 
pany First Mortgage 6% Bonds. Dated 
October 1, 1898. Due October 1, 1928. 
(Underlying P. G. and BE. Co.) 


Northern California Power Company 
Consolidated Refunding and Consoli- 
dated Mortgage 5% Gold Bonds. Dated 
December 1, 1908. Due December lI, 
1948. (Underlying P. G. and E. Co.) 


Northern California Power Company 
First Mortgage 5% Gold Bonds. Dated 
June 1, 1902. Due June 1, 1932. (Under- 
Iving P. G. and E. Co.) 


Pacific Gas and Electric Company 
First and Refunding Mortgage Gold 
Bonds, Series A 7's. Dated December 
1, 1920. Due December 1, 1940. 


March 31, 1924 
March 31, 1924 
March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 
March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


April 17, 1923 
April 17, 1923 
April 17, 1923 
April 17, 1923 


March 31, 1923 


March 31, 1923 
April 17, 1923 
April 30, 1923 


April 17, 1923 


October 6, 1922 
April 17, 1923 


May 11, 1923 


May 11,1923 


May 11, 1923 
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Pacific Gas and Electric Company 
First and Refunding Mortgage Gold 
Bonds, Series B 6’s. Dated December 
1, 1921. Due December 1, 1941. 


Pacific Gas and Electric Company 
General and Refunding Mortgage Gold 
Bonds. Dated December 1, 1911. Due 
January 1, 1942. 


Pacific Gas and Electric Company 
First and Refunding Mortgage Gold 
Bonds, Series C 514’s. Dated December 
1, 1922. Due December 1, 1952. 


Pacific Gas Improvement Company 
First Mortgage 4% Gold Bonds. Dated 
September 1, 1900. Due September 1, 
1930. (Underlying P. G. and E. Co.) 


Pacific Light and Power Corporation 
First and Refunding Mortgage 5% 
Sinking Fund Gold Bonds. Dated No- 
vember 20, 1911. Due September 1, 
1951. (Underlying So. California Edi- 
son Co.) 


Pacific Light and Power Company 
First Mortgage 5% Gold Bonds. Dated 
September 1, 1902. Due July 1, 1942. 
(Underlying So. Cal. Edison Co.) 


Redding Water Company, The, First 
Mortgage 5°7 Gold Bonds. Dated 
March 1, 1907. Due March 1, 1936. 
(Underlying P. G. and E. Co.) 


Riverbend Gas and Water Company 
First Mortgage Sinking Fund Gold 
Bonds, Series A 7’s. Dated January 1, 
1922. Due January 1, 1942. 


Sacramento Electric Gas & Railway 
Company First Mortgage 5% Bonds. 
Dated November 1, 1897. Due Novem- 
ber 1, 1927. (Underlying P. G. and E. 
Co.) 


Sacramento Gas Company First Mort- 
gage 6% Serial Gold Bonds. Dated 
October 1, 1915, maturing serially to 
October 1, 1940. 


Sacramento Valley Power Company 
First Mortgage 6% Gold Bonds. Dated 
May 1, 1909. Due May 1, 1929. (Under- 
lying P. G. and E. Co.) 


San Diego Consolidated Gas and Elec- 
tric Company First and Refunding 
Mortgage 6°. Gold Bonds, Series A. 
Dated March 1, 1921. Due March 1, 
1939. 


San Diego Consolidated Gas and Elec- 
tric Company First and Refunding 
Mortgage Gold Bonds, Series B 5's. 
Dated March 1, 1921, maturing March 
1, 1947. 


San Diego Consolidated Gas and Elec- 
tric Company First Mortgage 5°67 30- 
Year Gold Bonds. Dated March 1, 1909, 
Due March 1, 1939. 


March 31, 1924 


March 31, 1924 


March 81, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 
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September 30, 19253 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 
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April 17, 1923 


April 4, 1923 
April 4, 1923 


March 31, 1923 


May 12, 1923 
May 12, 1923 
May 12, 1923 


May 12, 1923 


May 12, 1923 


May 12, 1923 


May 12, 1923 


March 31, 1923 


Google 
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San Francisco Gas and Electric Com- 
pany General Mortgage 4%% Sinking 
Fund 30-Year Gold Bonds. Dated No- 
vember 1, 1903. Due November 1, 1933. 
(Underlying P. G. and E. Co.) . 


San Francisco-Sacramento Railroad 
Company First Mortgage Gold Bonds, 
Series of 1920. Dated January 1, 1920. 
Due serially January 1, 1921 to 1940. 


San Francisco-Sacramento Raflroad 
Company First Mortgage Gold Bonds, 
Series of 1922. Dated January 1, 1920. 
Due January 1, 1940. 


San Gabriel Electric Company First 
Mortgage 6% Gold Bonds. Dated Feb- 
ruary 26, 1898. Due April 1, 1928. 
(Underlying So. Cal. Edison Com- 
pany.) 


San Joaquin Light & Power Corpora- 
tion Unifying and Refunding Mortgage 
6% Gold Bonds, Series B. Dated 
March 1, 1922. Due March 1, 1952. 


San Joaquin Light & Power Corpora- 
tion Unifying and Refunding Mortgage 
7% Gold Bonds, Series A. Dated 
March 1, 1921. Due March 1, 1951. 


San Joaquin Light and Power Corpora- 
tion First and Refunding Mortgage 
Gold Bonds. Dated August 1, 1910. Due 
August 1, 1950. 


San Joaquin Light and Power Corpora- 
tion Unifying and Refunding Mortgage 
3-Year 7% Gold Bonds, Series of 1924. 
Dated March 1, 1921, maturing March 
1, 1924. 


San Joaquin Light and Power Corpora- 
tion Unifying and Refunding Mortgage 
4-Year 7% Gold Bonds, Series of 1925. 
Dated March 1, 1921, maturing March 
1, 1925. 


San Joaquin Light and Power Corpora- 
tion Unifying and Refunding Mortgage 
5-Year 7% Gold Bonds, Series of 1926, 
Dated March 1, 1921, maturing March 
1, 1926. 


San Joaquin Light and Power Com- 
pany First Mortgage 5% Bonds. Dated 
June 1, 1905. Due June 1, 1945. 


Santa Barbara Gas and Electric Com- 
pany First Mortgage Serial and Sink- 
ing Fund Gold Bonds. Dated July l. 
1916. Due serially July 1, 1920 to July 
1, 1941, inclusive. (Underlying So. Cal. 
Edison Company.) 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31 1924 


March 31, 1921! 


March 31.1921 


April 3, 1923 


March 31, 1923 


March 31,1925 


March 31, 1923 


March 31, 1923 


March 31, 1923 


April 19, 1923 


April 19, 1923 


April 19, 1923 


April 30, 1923 


May 16, 1923 


April 17, 1923 


CORPORATIONS 


Santa Barbara Telephone Company 
First Mortgage 5% 30-Year Gold 
Bonds. Dated July 1, 1916. Due July 
1, 1946. 


Santa Cruz County Utilities First and 
Refunding Mortgage 6%, Serial Gold 
Bonds. Dated August 15, 1920. Due 
serially August 15, 1923 to August 15, 
1932. 


Southern California Edison Company 
General and Refunding Mortgage 25- 
Year Gold Bonds, Series of 1919 6's. 
Dated July 1, 1917. Due February 1, 
1944. 


Southern California Edison Company 
General and Refunding Mortgage 25- 
Year 5¢7 Gold Bonds, Series of 1919. 
Dated July 1, 1917, maturing February 
1, 1944. 


Southern California Edison Company 
General and Refunding Mortgage 25- 
Year 51445 Gold Bonds, Series of 1919. 
Dated July 1, 1917. Due February 1, 
1944. 


Southern California Edison Company 
General Mortgage 5° 30-Year Gold 
Bonds. Dated November 1, 1909. Due 
November 1, 1939. 


Southern California Gas Company 
First and Refunding Mortgage Gold 
Bonds, Series A. Dated March I, 1921. 
Due March I, 1951. 


Southern California Gas Company 
First Mortgage 40-Year Gold Bonds. 
Dated November 1, 1910. Due Novem- 
ber 1, 1950. 


Southern California Gas Company 
First and Refunding Mortgage Gold 
Bonds, Series B of 1952, 54%’s. Dated 
September 1, 1922. Due September Il, 
1952. 


Southern Counties Gas Company First 
Mortgage 20-Year Sinking Fund Gold 
Bonds. Dated May 1, 1916. Due May 
1, 1936. 


Southern California Telephone Com- 
pany First and Refunding Mortgage 
5% Sinking Fund 30-Year Gold Bonds. 
Dated May 1, 1917, maturing May 1, 
1947. 


South Yuba Water Company Consoli. 
dated Mortgage 6% Bonds. Dated July 
1, 1893. Due July 1, 1923. (Underlying 
P. G. and E. Co.) 
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March 31, 1924 


March 31, 1921 


March 33,1921 


March 31,1924 


March 31, 192! 


March 31.1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 


March 31, 1924 
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April 17, 1923 


April 3, 1923 


April 9, 1923 
April 9, 1923 


April 17, 1923 


April 17, 1923 
April 17, 1923 


April 17, 1923 


April 17, 1923 
March 31, 1923 


March 21, 1923 
March 21, 1923 


April 17, 1923 
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Suburban Light and Power Company 
First Mortgage 6% 30-Year Gold 
Bonds. Dated August 1, 1908. Due 
August 1, 1938. (Underlying P. G. and 
E. Co.) 


Sweetwater Water Corporation First 
Mortgage 6% Serial Gold Bonds. Dated 
January 1, 1920. Due serially January 
1, 1922 to 1940, inclusive. 


The California Oregon Power Com- 
pany First and Refunding Mortgage 
Sinking Fund Gold Bonds, Series A 
7le’s. Dated February 1, 1921. Due 
February 1, 1941. 


The California Oregon Power Com- 
pany First and Refunding Mortgage 
Sinking Fund Gold Bonds, Series B 
66c¢. Dated February 1, 1921. Due Feb- 
ruary 1, 1942. 


The Pacific Telephone and Telegraph 
Company Refunding Mortgage 30-Year 
5“ Gold Bonds. Dated May 1, 1922. 
Due May 1, 1952. 


The Sacramento Valley Power Com- 
pany First and Refunding Mortgage 
6% Gold Bonds. Dated July 1, 1911. 
Due July 1, 1941. (Underlying P. CG. 
and E. Co.) 


The Standard Electric Company of 
California First Mortgage 5% Bonds. 
Dated September 1, 1899. Due Sep- 
tember 1, 1939. (Underlying P. G. and 
E. Co.) 


United Gas and Electric Company 
First Mortgage 5% Bonds. Dated July 
1, 1902. Due July 1, 1932. (Underlying 
P. G. and E. Co.) 


Valley Counties Power Company First 
Mortgage 5% 28-Year Sinking Fund 
Gold Bonds. Dated May 1, 1902. Due 
May 1, 1930. (Underlying P. G. and E. 
Co.) 


Ventura County Power Company Sink- 
ing Fund 6% 30-Year Gold Bonds. 
Dated November 1, 1996. Due Novem- 
ber 1, 1936. (Underlying So. Cal. Edi- 
son Company.) 


Western States Gas and Electric Com- 
pany First and Refunding Mortgage 
5¢> Sinking Fund Gold Bonds. Dated 
June 1, 1911, maturing June 1, 1941. 


Western States Gas and Electric Com- 
pany First and Unified Mortgage Gold 
Bonds, Series A 6's. Dated March 1, 
1922. Due March 1, 1947. 


Yuba Eleetric Power Company First 
Mortgage 6° Bonds. Dated June 1, 
1899. Due June 1, 1929. (Underlying 
P. G. and E. Co.) 
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March 31 


March 31 


March 31 


March 31 


March 31. 


March 31 


March 31 


March 31, 


March 31 


March 31 
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Short Term Notes 
Acceptances 


PRIVATE WIRE 
TO NEW YORK 


The National City Company 
National City Bank Building, New York 


Correspondent Offices in more than 50 cities 


San Francisco, 424 California Street 
Seattle, Hoge Building 
Portland, Yeon Building 
Los Angeles, 513 Wesr 6th Street 
Pasadena, Citizens Sav. Bank Bldg. 
San Diego, 402 Union Building 
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THE ADAMS-McGILL COMPANY 
Ely, Nev. 


Organized under the laws of Arizona, March 21, 1912. Owns and operates 
approximately 60,000 acres of ranch and range lands in southeastern Nevada, 
of which 21,000 acres are in irrigated alfalfa, grain and wild hay. In addition 
the company owns the capital stock of the Ely Packing Co. which operates a 
packing house at Ely, Nevada, through which plant cattle, sheep, calves and 
hogs are marketed. 


Officers——_—_—__———_——Pres.; Stuart F. Smith, Vice-Pres.; E. C. Hair, 
Sec. & Treas. 


Directors—E. C. Hair, Stuart F. Smith. 
Head office, Ely, Nevada. 
Annual meeting, 3rd Sat. in Mar. 


Capital. Authorized. Outstanding. 
Shares: S100 ioc oo bl elo ee ota was ess at ee $1,500,000 31,000,000 


BONDS. 


The Adams-McGill Company ist Mortgage 72% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on property as described above. 


Dated Dec. 1, 1921. Callable as a whole or in part on any interest date 
upon 60 days’ notice at par and interest, and a premium of % of 1% for each 
year or fraction thereof of unexpired term. Due serially, Dec. 1, each year, 
$10,000, 1924-1925; $15,000, 1926-1927; $20,000, 1928-1929; $30,000, 1930-1932; 
$40,000, 1933-1936; $160,000, 1937. 


Interest June-Dec. 1, Bank of California, N. A., San Francisco. 
Trustee, Bank of California, N. A., San Francisco. 
Authorized and Outstanding.........000........cccc cece cceenee eee eeceeeeeeeeseeeeeeeeeeseeaecceeeeeeccesce $500,000 


ALAMEDA CITY LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 7, 1917. Owns 740 acres of 
land within the city limits of Alameda on the west end of Bay Farm Island, 
Alameda County, Cal. 


Officers——_ 
C. A. Beardsley, Sec. 


Directors—C. A. Beardsley, R. M. Fitzgerald, Robert Marsh, H. C. Morris, 
J. M. Ough, A. C. Parsons, Stanley Pedder, P. R. Thompson, W. E. Woolsey. 


Head office, 901 Hobart Bldg., San Francisco. 

Annual meeting 1st Mon. in Apr. 

Capital. Authorized. Outstanding. 
SER SO ic Aa ese ces At ee aS aia dn $1,000,000 $1,000,000 

Dividends—None. 


-—--—- ---—Pres.; H. C. Morris, A. C. Parsons, Vice-Pres.; 


We specialize in THE ADAMS-McGILL COMPANY BONDS 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St. Hoge Bullding Wlicox Bullding 
Los Angeles San Francisco Seattle Portiand 
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BONDS, 


Alameda City Land Company 6% Guaranteed Ist Mortgage Certificates. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on property of Company. 

Dated May 1, 1917. Callable at 100% and interest. Due $50,000 per annum 
May 1, 1920 to 1926; $150,000, 1927. 

Interest quarterly, Feb.-May-Aug.-Nov. 1, San Francisco. 

Trustee, Union Trust Co., San Francisco. 


Outstanding May 2, 1923.02.00... leccccce ccc cececcccceeecee ceree cette ceseccteeetetereeseessseeee-§ 006,900 
bg = dg <1 0 eee re pete: MSE ee Me reir ER Nee Pee et eee eC Ee 193,100 
PCH ZOG cee esses ioin ees te a e ede ade aoe Dees ewae $500,000 


ALASKA PACKERS ASSOCIATION 
San Francisco, Cal. 


Controlled by California Packing Corporation which owns over 79% of the 
Capital Stock. 

Organized under the laws of California Feb. 9, 1893. Owns 15 canneries in 
Alaska and 3 on Puget Sound; operated 15 canneries in Alaska and 1 on Puget — 
Sound during 1922. Also owns 9 ships, 12 barks, 1 barkentine, 2 schooners and 
74 steamers and launches, 1 salmon hatchery in Alaska and ship yard at 
Alameda. Packed 940,507 cases and 826 barrels salmon in 1922. 

Also owns 2,172 acres of farm land at West Sacramento, Yolo Co., Cal. 

Officers—Henry F. Fortmann, Chairman of the Board; William Timson, 
Pres.; R. I. Bentley, A. K. Tichenor, C. A. Iversen, Vice-Pres.; Walter D. Motts, 
Treas. & Sec. 

Directors—Balfour D. Adamson, Frank B. Anderson, R. I. Bentley, Henry F. 
Fortmann, C. W. Griffin, W. J. Hotchkiss, A. M. Lester, F. D. Madison, A. K. 
Tichenor, William Timson, L. A. Woolams. 

Head office, 111 California St., San Francisco. 

Annual meeting 3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
BUM TOD,... $100» xcs sccsiciecccesceicacks cess kecete cose ett tscdaad eiceethaexediess $7,500,000 $5,750,800 

Dividends—Quarterly, $2 per share, from Feb. 10, 1917. 

Jan., 1894, to Dec., 1901, 75 cents per share monthly. 

Jan., 1902-Oct., 1904, $1; Nov., 1904-Sept., 1905, 75 cents; 6% per annum 
quarterly Feb., 1910-Nov., 1916, 8% per annum quarterly from Feb. 1917. 

Extra dividends: 

1917, Feb. 10, $2 per share. 

1918, Feb. 9, from Insurance Fund interest income, $2 per share; special 
dividend, $20 per share. 

1919, Feb. 10, from Insurance Fund interest income, $2 per share; special 
dividend, $25 per share payable in 2nd Liberty Loan Converted 4%% bonds 
at par. 

1920, Feb. 10, from Insurance Fund interest income, $2 per share; special 
dividend, $20 per share payable in Liberty bonds at par. 

1921, Feb. 10, from Insurance Fund interest income, $2 per share. 

1922, Feb. 10, from Insurance Fund interest income, $2 per share. 

1923, Feb. 10, from Insurance Fund interest income, $2 per share. 


COMMERCIAL PAPER BONDS ACCEPTANCES 


SAN PRANCISCO PORTLAND 
LOS ANGELES ND U SEATTLE 


INCORPORATES 
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INCOME ACCOUNT, YEAR ENDED DEC. 31. 


1920. 1921. 
Gross Pont 9 ses ois cose geet $ ¢247,294 $ 24,713 
Depreciation o.oo... ce ceccccecceeecceecseeeseeneeeeee 109,508 124,192 
Transferred from Insurance Fund.............000..0 co..cceceeeeeeee 460,000 
DIVIGENAS: c2.c:s oc ees ed ahi oo eres ee 460,064 460,064 
Insurance Fund ..0.00..0..0..cccec cece cece ee ceeeteee eee eens 1*400,660 *579 067 
Surplus (Exc. Insurance Fund)....7$1,217,526 +$ 728,036 
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1922. 
$1,095,159 
161,392 
460,000 
460,064 
*482,829 


$ 450,874 


*Extra dividends of $2 per share paid from this fund Feb. 10. 1917, 1918, 
1919, 1920, 1921, 1922, also regular quarterly dividends of $2 per share in 1921, 


1922. 

t Deficit. 

INSURANCE FUND, YEAR ENDED DEC. 31. 

1921. 
Balance to Credit Jam. 2....0...00.cc cece ccc cco cecee eee ceceeeeaee $3,658,778 
Income from InvestMents....0...0..00..o ccc cee cece cee c eee cece ecceceseeeeeenes 153,375 
Credit. from Operations... ccc0su8. gianni aia aes 516,937 
$4,329,090 
Dividends, Losses, Expenses and Taxes................................ 666,262 
Insurance Fund Dec. 81....000......0.0000. cccccccceeeeeeeee cece ees $3,662,828 

BALANCE SHEET, DEC. 31. 

Assets. 1921. 
Canneries, Fleet, etc... ccece ce ceccc tence eeeeees Ui bifets gat tama $ 5,009,909 
TY VG@ UOT B ssid tien Sass cadets iccti clin aetgeelereseqeasectsstaaanlsdusavastercedes 4,662,095 
*insurance Fund Investments...........00.0..0.c cece eee ceeee were eee 2,814,564 
Accounts Receivable 200... cece ceececeeececesseeeeseeecens 224,332 
Cash: On Hand ccc av eset eee ee 781,815 

Total AGSOUS hci ei ee eee $13,492,715 

*Invested in bonds of other California corporations. 

Liabilities. 

OF: 0) 0:9 Ew) ec) Ca $ 5,750,800 
Current Indebtedness 00000... eee ce ec cce ccc cca eereneeeetenseeees 2,899,439 
Fleet Replacement Fun ............0...00...ccce ccc ccce cece cece ceneneeeee 371,512 
INSUTANCE< WU wkcecocessisesk ses sieee lh Mees earn ae hee eee Rey ike 3,662,829 
Reserve for Taxes................ Sedehieatea ele ates EAE aS ST ee Oe ee RE Te ee 
Contingent Reserve oo... ccc cece cece scence nceeeeecceeeeeeecee 400,000 
Surplus 00.0.0... cee eceeeeeeeee eee 408,135 

Total Liabilities 2.0.0.0... eee sence $13,492,715 


ALEXANDER BOYD ESTATE. 
San Francisco, Cal. 
Organized under the laws of California June 16, 1909. 


1922. 
$3,662,828 
148,688 
476,688 


$4,288,204 


717,562 


$3,570,642 


1922. 
$ 5,051,867 
4,385,936 
2,672,750 
38,804 
343,216 


$12,492,573 


$ 5,750,800 
1,579,295 
242,826 
3,570,642 
190,000 


aman seer acscccce 


1,159,010 


$12,492,573 


Owns Exposition Building, N. W. corner Battery & Pine Sts., and various 


properties in San Francisco. 


The equity of the Company in the Boyd Block, N. E. corner Market & Front 
Sts., and St. Clair Building, N. W. corner California & Drumm Sts., hag been sold. 
Ofricers—Alfred I. Esberg, Pres.; Joseph Sloss, Vice-Pres.; Jesse H. Stein- 


hart, Sec. 


Directors—W. Arnstein, A. I. Esberg, Morgan A. Gunst, Jos. Sloss, J. H. 


Steinhart. 
Head office, 216 Pine St., San Francisco. 
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Annual meeting 4th Mon. in Jan. 
Capital. Authorized. Outstanding. 
SSHATOS? S100 accel cececee Benthic catitn eh a ceahcomnaeneiulant: $1,000,000 $1,000,000 


BONDS. 


Alexander Boyd Estate 1st Mortgage 5% Serial Realty Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on Boyd Building, Exposition Building and 
St. Clair Building. 


Dated June 1, 1916. Callable on 60 days notice at 10214. Due serially 
$10,000 per annum on June 1 from 1921 to 1935 inclusive; $450,000 on June 1, 
1936. 


Interest June-Dec. 1, Mercantile Trust Company of California, San Fran- 
cisco. 

Sinking Fund: Deed of Trust provides that Trustee may release Expo- 
sition Building on receipt of $250,000; either of the other two properties may 
be released on receipt of $300,000; cash to be used in retiring bonds at 1021. 
and interest, 1936 maturity to be paid first. 


Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding May 1, 1923.00.00 0c eeece eee eeeeeees ICE eee ere nT Tent Ons mn $580,000 
BROUIVCO) sickens oan ace cant aa teten eae srs te saute ten gnc te oat atacand tctaat ninth oes sh dye da eet 20,000 
PML OTIZ OG satis aes tae sag es ach ieee bee ac anes et ole fe oc ote a $600,000 


ALBERS BROS. MILLING COMPANY. 
Portland, Ore. — 


Organized under the laws of Oregon, Jan. 30, 1903. For the purpose of 
milling cereals and flours, manufacturing commercial mixed feeds, dealing in 
grain, importing and exporting grains and other products. Owns and operates 
the steamers Northland and Rainier, and plants at Seattle, Tacoma, Bellingham, 
Wash., Portland, Ore., San Francisco, Oakland and Los Angeles, Cal. Operates 
under lease in Ogden, Utah. Distributing stations are maintained at San Jose 
and Fresno, and offices are maintained in Honolulu, with sales agencies located 
in New York City, Kobe, Japan, and Dairen, Manchuria. 

Officers—George Albers, Pres.; W. H. Joyce, Vice-Pres. & Gen. Mgr.; Wil- 
‘jam Albers, J. W. Edminson, F. A. Brown, Vice-Pres.; Frank Albers, Treas.; 
E. A. Deming, Sec. 

_ Directors—B. Albers, Frank Albers, George Albers, William Albers, F. A. 
Brown, Charles H. Carey, J. W. Edminson. 

General office, Seattle, Wash. 

Head office, Portland, Ore. 

Annual meeting, 2d Mon. in Aug. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100... $2,500,000 $2,234,650 
COMMON: S100 x sssisecescsscesagasatis ceccascdecassuceneidadeeGaesusiseossenaasesses 2,500,000 2,207,100 


Preferred Stock Provisions—Preferred as to assets and dividends. No 
mortgage or lien can be placed upon any of the properties now owned or here- 
after acquired, or upon other assets of the company, without the consent in. 
writing of the holders of 75% of the outstanding preferred stock. No bonds, 
debentures or unsecured note issues or any other like obligations maturing 
more than one year after date, nor prior or equal preferred stock, shall be 
issued without obtaining the written consent in writing of the holders of 75% 
of the then outstanding preferred stock. Total net assets must be maintained 
at not less than $225 per share, and net quick assets at not less than $100 per 
share of the outstanding preferred stock. 

Sinking Fund—25% of net profits remaining after payment of Preferred 
dividends shall be used each year for the purchase and redemption of Preferred 
stock. 
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Redeemable as a whole or in part by lot at 105 during the first five years 
and thereafter at 107 and accumulative dividends. 


Dividends—Preferred, discontinued Feb. 1921. Resumed, 1%% declared 
payable Mar. 1, 1923. 


FINANCIAL POSITION JUNE 30, 1922. 


Messrs. Price, Waterhouse & Company have examined the books and 
accounts of Albers Bros. Milling Co. as of June 30, 1922, and the following is a 
summary: 


Fixed Capital Assets securing bond issue, include plant sites, build- 


ings, machinery and equipment, aggregating...........0...22220cccececcceecceeece eee $4,853,287 
Less depreciation reserve .20..... cece cccccceccecccecececnessccenecceseccecsescesaaces 1,055,207 
Leaving a net security Value Of..........00000.0ccclcee cc ceccecceceeeecccececceseecesseusees $3,798,080 


Current Assets include cash on hand and in banks, inventories, 
accounts and notes receivable, advances on grain and due from 
stockholders, less adequate reserves, aggregating..................csccccccceeees $2,276,659 

Current Liabilities total] 200... cc ccc cecccececeeceeesececensecececeeceeceesenececeenaee 1,143,060 
With the exception of discounted Trade Acceptances in the amount of 

$40,466, the Company has no further liabilities other than the first mortgage 

bond issue. . 


BONDS. 


Albers Bros. Milling Co. 712% 20-Year 1st Closed Mortgage Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Closed Mortgage on Company’s real estate; mills; and 
machinery, buildings and equipment. 

Dated Jan. 1, 1922. Callable on any interest date after Jan. 1, 1925, upon 
sixty days’ notice at a premium equal to % of 1% for each year or portion 
thereof of the unexpired term of the bonds so called. Due Jan. 1, 1942. 

Interest Jan-July 1. Bank of California, N. A., San Francisco or Wm. R. 
Staats Co., San Francisco, Los Angeles or Pasadena. 

Sinking Fund—Jan. 1, $50,000 annually, 1925-1928; $100,000 annually, 1929- 
1940. 

Trustee—The Bank of California, N. A., San Francisco. 

Authorized and Outstanding. —.....2ou. oo... eee cc ceecenseenseseenetessessscesseecsosecesces $1,500,000 


A. M. MULL BUILDING. 
Sacramento, Cal. 
BONDS. 
A. M. Mull 1st Mtge. 7% Sinking Fund Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federa! 
Income Tax Not Exceeding 2%, If Paid by Holder. 


Secured by a closed First Mortgage on real estate and improvements in 
Sacramento. The real estate consists of two parcels—one at 10th and L Streets, 
on which a two-story office and store building has been erected; the other con- 
sists of nine acres of warehouse property on the Sacramento River. 

Dated Feb. 1, 1922. Due serially Feb. 1, each year, $15,000, 1924-1936; 
$55,000, 1937. 

Interest, Feb.-Aug. 1, California Trust & Savings Bank, Sacramento, Cal. 


Google 


160 WALKER’S MANUAL 


Sinking Fund: a fund of $1,250 plus 1-12 of the annual interest is to be 
paid monthly to the Trustee beginning February 1, 1923, which fund ‘is to take 
care of interest charges and serial payments as they fall due. 

Trustee, California Trust and Savings Bank of Sacramento. 

AVithoOrized Sid: Outta rire acca occas eect cee reese eisai eed eee $250,000 


AMADOR CENTRAL RAILROAD. 
Martell, Cal. 


Organized under the laws of California Sept. 24, 1908. Successor of Ione 
& Eastern R. R. Owns 12 miles standard gauge steam railroad, Ione to Martell, 
Cal. 

Officere—Mrs. Meta J. Erickson, Pres.; F. G. Athearn, Vice-Pres.; J. A. 
McPberson, Sec., Treas. & Traffic Mgr. 

Directors—F. G. Athearn, E. Erickson, Mrs. Meta J. Erickson, F. Erickson, 
H. Erickson, J. A. McPherson, G. Peterson. 

Head office, Martell, Cal. 

San Francisco office, Balboa Bldg. 

Annual meeting Ist Mon. in Oct. 

Capital. Authorized. Outstanding. 
STO, SOO aces ois eccca se cases eke e eetes $400,000 $400,000 

Dividends—lIrregular. 1910-1911, 17%; 1911-1912, 64%; 1918, 1%; 1919, 1%. 

Earnings—yYear ended Dec. 31. 


Op. Exp., Interest, 
Gross. etc. Net. etc. Surplus 
TS slate rece lacs a tacstas es ee $90,044 $68,452 $21,592 $15,526 $ 6,066 - 
TOL: cesokt See cael reli alae ainteces 82,323 73,026 9,297 21,276 *11,979 
BOZO seh ole ee eerie 72,549 75,589 *3,040 14,170 17,210 
BOD icc teens tas eee Si oe estes 1a 78,692 72,098 6,593 20,682 *14,089 
M2 toast CaePpat eles clocsote cle LY 82,689 67,042 15,647 25,120 *9 473 
* Deficit . 
BONDS. 


Amador Central Railroad ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Secured by a First Mortgage on all property. 

Dated Nov. 2, 1908. Not Callable. Due Nov. 2, 1938. 

Interest May-Nov. 2, Union Trust Co., San Francisco. 

Sinking Fund—Commencing Feb. 1, 1913, 2% of bonds outstanding. 
Trustee, Union Trust Co., San Francisco. 


Outstanding ......... ONE aE A PET RTO RENE OTT te PE NCES ARES EERE NE TORO SET BEN CEOS ORCS Ae A eID $234,000 
In Sinking Fund) seca ee oe ere ice ae ae ssaw aie Reon os hen an Saenccet estas eee 66,000 
PU OTIZ OC) copes os hace sees ase Sohn es de a easiest $300,000 


THE AMBASSADOR HOTEL CORPORATION. 
Los Angeles, Cal. 


Organized under the laws of California, April 3, 1919, and took over the 
Wilshire Boulevard Hotel Company on March 25, 1920. 

Owns and operates the Alexandria Hotel, a modern, fireproof, seven-story 
building, occupying the leasehold estate at the S. W. cor. of Fifth and Spring 


First Mortgage 6%, 6'4% & 7% Serial Bonds Secured by Improved Income 
Producing City Real Estate 


Established 1882 S.W. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY-ONE YEARS WITHOUT LOSS TO ANY INVESTOR 
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Sts., Los Angeles. The company has built and is operating the Ambassador 
Hotel of Los Angeles, on a 2l-acre tract of land on Wilshire Boulevard, Los 
Angeles. 


Officers—S. W. Straus, Pres.; A. Frank, Vice-Pres.; B. K. Wardell, Sec. 
& Treas. 


Directore—A. Frank, S. W. Straus, B. K. Wardell. 
Head office, Alexandria Hotel, Los Angeles. 
Annual meeting, lst Mon. in July. 


Capital. Authorized. Outstanding. 
Shares, S100) 2c cicecvccecectie ooeewaiesrevadeaeendescstinsi tectbct evesten. $4,500,000 $4,500,000 


BONDS. 


The Wilshire Hotel Company 1st Mortgage 6% Serial. 
Company Pays Normal Income Tax to the Extent of 4%. 


Secured by First Mortgage on all property of Company. 

Dated April 15, 1919. Callable at 102. 

Due April 1, $175,000 each year 1922 to 1933 inclusive, $1,400,000 1934. 
Interest Apr.-Oct. 15, at offices of S. W. Straus & Co. 

Trustee, S. W. Straus, Chicago. 


Outstanding Apr. 2, 1923....0.0.0000000 ee hihi seh BR Gated ea cases $3,150,000 
Lao | =| 0 EMM Seeer Meee ae Sime neat IeP ated ADDR mR na enn aT Hae AC A Mare MME dy Ft NEVE RE) ACE AUTO EN tae 350,000 
PRCT O12 GO cis ohhes at he s  aatae a ee pes ae ee  esahae A eeoa te $3,500,000 


AMERICAN FACTORS, LIMITED. 
Honolulu, T. H. 


Organized under the Laws of the Territory of Hawaii, July, 1918, to acquire 
the business of H. Hackfeld & Co., established in 1849. Operates 11 sugar 
plantations; engaged in wholesale merchandise business throughout the islands, 
carries on a material and supply business for the plantations and handles a 
general insurance business. 


Officers—Allen W. T. Bottomley, Pres.; C. R. Hemenway, lst Vice-Pres.; 
F. C. Atherton, 2nd Vice-Pres.; William Searby, 3rd Vice-Pres.; S. M. Lowrey, 
Treas.; G. P. Wilcox, Sec. 


Directors—George Sherman, Chairman; F. C. Atherton, Allen W. T. Bot- 
tomley, W. F. Dillingham, J. M. Dowsett, C. R. Hemenway, F. J. Lowrey, S. M. 
Lowrey, William Searby, Richard H. Trent, G. P. Wilcox. 

Head office, Honolulu, T. H. 

Annual meeting in March. 

Capital. Authorized. Outstanding. 
Sars, SLO0- esvcee see ees eras a ere i ee pee atone ces $6,000,000 $6,0U0,000 

Dividends—1921, 101257; 1922, 9¢¢. 

Earnings—Year ended Dec. 31. 


Op. Exp., 
Gross Taxes, etc. Net Interest Dividends Jalance 
TOC: asecrsee $1,779,233 $402,876 $1,376,357 $8633 $630,000 $737,724 
192 2. .ctaseseces 1,377,047 590,734 786,313 201,916 540,000 44,397 


American Factors, Limited, First Mortgage and Collateral Trust 7% Bonds 
Underwritten by Ourselves and Associates 


eran BLYTH, WITTER. & CoO. = cats 


rtland 
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BONDS. 
American Factors Limited First Mortgage and Collateral Trust 7% 
Gold Series A. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on the Honolulu and Hilo business property of 
the company and collaterally secured by $8,466,230 pledged securities. 

Dated Nov. 15, 1921. Redeemable at 102% as a whole or in part. Due 
Nov. 15, 1936. 

Interest May-Nov. 15th, payable at The Bank of California, N. A., San Fran- 

cisco. 

Sinking Fund, commences Nov. 15, 1922, retiring annually 6-2/3% of the 
largest amount par value of bonds at any time outstanding. 

Trustee—The Bank of California, N. A., San Francisco. 


Ota ten Ug: ascii secs ccct edicts eee ock nice eet aaa eee ee $2,800,000 
MROUlred: xicicccictas A stecetcate reac seustiry ud abaeatahcesenlevtetuin tent esha dadevee Meu tna ce earstece arenas 200,000 
MI ISB oe osc ess cen csts Peace n cass a aaccetecaatnsat eet aeca antes eavrwctssts esdeputi con deses ovens datos 1,000,000 

AUtHOPIS6G 3h eee tease ieee ce hie ee $4,000,000 


AMERICAN GOLD DREDGING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, March 13, 1916, for the purpose of 
gold dredging. Owns and operates 4 dredges in Butte and Shasta Counties. 

Officers—Luther J. Holton, Pres.; R. Leo Van der Naillen, Vice-Pres. and 
Gen. Mgr.; R. C. Maclachlan, Sec. 

Directors—John A. Britton, A. F. Hockenbeamer, Luther J. Holton, A. O. 
Leuschner, Frank B. Peterson, S. Shannon, R. Leo Van der Naillen. 

Head office, 418 Sharon Bldg. 

Annual meeting 3rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
SSN APCS 555 20 5) oot clcet atieas ales Aenea eects chide as $1,500,000 $684,025 

Dividends—Discontinued Feb. 1, 1922. 

Previously 4.8% per annum from Feb. 1, 1920. 


BONDS. 


American Gold Dredging Company 6% Sinking Fund Gold. 
Income Tax Not Paid by Company 


Secured by First Mortgage on all property. 

Dated Mar. 1, 1917, Callable at par for Sinking Fund. Due Mar. 1, 1927. 

Interest Mar.-Sept. 1, Mercantile Trust Company of California, San Fran- 
cisco. 

Sinking Fund, commencing June 1, 1919, $41,500 shall be paid to Trustee on 
June 1-Dec. 1 each year to be applied to redemption of bonds. 

Trustee, Mercantle Trust Company of California, San Francisco. 


Outstanding Jan. 1,192 bic ck cat Au e sieed atte oestecaedese yaa laels dactanpauaienewsseeaes $ 290,000 
NU TUT SUC ics ee vote cers arden Soe edad Teaaaea dant aSadeute neal te. chedastun teaccuaca a aus neue salonke, 295,000 
FUGUL TOC: Sr aaa tale a tei ety ten dna seals bea atte ea SUS chan chan ac cye RUAN Neate) sex snc 415,000 

AUthOTized occcccccscscssssssescccceccscsssssesssescsesessususesscessessassssuesescessssssstisevseeseseesessese $1,000,000 


ANSONIA APARTMENTS. 
Los Angeles, Cal. 
BONDS. 
Ansonia Apartments First Mortgage 6% Serial. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal 
Federal Income Tax Not Exceeding 4%, if Paid by Holder. 


Secured by closed First Mortgage on property located 100 ft. on Sixth St. 
by 172 ft. on Lake St., Los Angeles, and a seven-story concrete and steel fire- 


Google 


CORPORATIONS 163 


proof apartment honse building erected thereon. Additionally secured by first 
lien on income from the property. 

Dated Dec. 1, 1916. Callable on any interest date after the first year on 
60 days’ notice at 102%, long maturities first. Due serially each year Dec. 1, 
$5,000, 1917; $6,000, 1918; $7,000, 1919; $8,000, 1920-1925; $94,000, 1926. 

Interest June-Dec. 1, at the offices of S. W. Strauss & Co. 

Trustee, S. J. T. Strauss. 

Borrower, Dr. Jas. H. Edmonds, Los Angeles. 


CUES EAD LTS sc ibe ot reteset Bch secteur nc hau Soh mice wong ol Oat cate $118,000 
ROEUTOG: 22h cress oh ae ele the eee ie, e000 
PUI NOFIZeG: 23556 ki ot eee reeset ee ane $160,000 
ARIZONA ICE AND COLD STORAGE COMPANY. 
Tucson, Ariz. 
BONDS. : 


Arizona Ice and Cold Storage Company ist Mortgage Serial 7% Gold. 
2% Income Tax Paid by Company. 


Secured by first closed mortgage on all the property of the Company, which 
includes besides the manufacturing plant and equipment, a new 6,600 ton rein- 
forced concrete storage warehouse and 2% acres of land on which plant build- 
ings are situated, devoted to the manufacture of clear, merchantable ice, ca- 
pacity 100 tons per 24 hours, located about a mile from the business center of . 
Tucson, Ariz. 

Dated Jan. 1, 1923. Callable on any interest date at 105. Due serially each 
year Jan. 1, $15,000, 1926-1934. 

Interest Jan.-July 1, at Pacific-‘SSouthwest Trust & Savings Bank, Los 
Angeles. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... cece ce ttcececceeeeeeeecseneeccecenecceeeeeeeuseeeee: $150,000 


THE ARIZONA POWER COMPANY. 
Prescott, Ariz. 


Organized under the laws of Maine, March 31, 1908. Supplies electricity 
to Clarkdale, Jerome, Cottonwood, Humboldt, Mayer and electricity and gas to 
Prescott and Fort Whipple, Arizona, and electric power to the mining industry 
of Yavapai County. Also supplies the Central Arizona Light & Power Co. of 
Phoenix, with electricity for lighting Phoenix, and power for irrigation pumping 
in the Salt River Valley. On Dec. 31, 1922, the Company acquired the properties 
of the Prescott Gas & Electric Co., and the properties of the Arizona Steam 
Generating Co., both of which were previously controlled as subsidiaries. Owns 
and operates two modern hydro-electric power plants of 11,500 H. P. capacity 
located on Fossil Creek, 65 miles east of Prescott; a modern steam generating 
electric power plant of 9,000 H. P. capacity located at Clarkdale; and electric 
light and gas generating systems, capacities of 350,000 H. P. and 250,000 cu. ft. 
per day respectively, the latter serving Prescott and vicinity. 

The Company operates without competition in the territory served. 

The Company operates under the jurisdiction of the Arizona Corporation 
Commission. 

Officers—F. S. Viele, Pres.; R. S. Masson, G. H. Walbridge, Vice-Pres.; M. 
V. Watson, Sec. 


Securities of THE ARIZONA POWER COMPANY 
Bought~Sold~ Quoted 


STEPHENS & COMPANY 


Los ANGELES SAN FRANCISCO 
SAN Disco 65 SUTTER STREET~SAN FRANCISCO OAKLAND 
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Directors—F. O. Blackwell, F. E. Kingston, R. S. Masson, A. H. Mosle, F. 
S. Viele, G. H. Walbridge, A. EB. Widli. 

Offices—Prescott, Ariz., and 120 Broadway, New York City. 

Annual meeting 2nd Fri. in October. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100.................. ee eeeeesesceee $1,000,000 $1,000,000 
COMMON, $100 idececcstcecccke rece cette eat acto ated, 3,000,000 3,000,000 

Earninge—Year ended Dec. 31. 

Op. Exp. & 
Gross. Taxes. Net. Interest. Balance. 
1 WD 8. epee den oreo Ae Nee eRe ae $654,997 $338,691 $316,306 $194,451 $ 21,855 
MONS cette nat 560,364 305,731 254,633 196,632 58,001 
BOZO xesc te secescn terete scott 687,620 399,977 287,643 197,021 90,622 
| L -) ER eek Neen amc See 587,552 279,015 308,537 199,889 108,648 
DO 22 sachet oss cevarenss sso hectauces 626,399 300,790 325,609 195,589 130,020 


All franchises and permits extend beyond the maturity of all outstanding 
bonds, the shortest franchise expiring in 1952. 


BONDS. 


The Arizona Power Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property then owned or thereafter ac- 
quired, including the two hydro-electric plants. 


Dated May 1, 1908. Callable on any interest date on 15 days’ notice at 102. 
Due May 1, 1933. 

Interest May-Nov. 1, at New York Trust Co., New York City. 

Sinking Fund—2% annually of all outstanding bonds beginning March 15. 
1914. On March 15, 1915, and annually thereafter, a sum equal to 6% of re- 
deemed bonds to be paid into Sinking Fund. 


Trustee, New York Trust Co., New York City. 


Obie 40h oe G0 4) - samen elree ete a Ny ee eae Be Re mer nn ee er aan U NC HaE oan RARE IT ee ReneS eee ee ee ...8720,000 
Deposited under lst Lien and Unifying Mtge. .....000 eee . 761,000 
RCN he oes ag an a ae ect ag aetna eben ats eased eee eden ys era ac 519,000 

POUCNOTIUZ CG os hoe te dere ee ge es ore a ah ae ccc lees dee $2,000,000 


Mortgage closed. 


Arizona Steam Generating Company 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on real estate, water rights, building and equip- 
ment constituting the Company's steam generating plant at Clarkdale, with a 
capacity of 9,000 H. P. 

Guaranteed as to principal and interest by The Arizona Power Company. 


Dated March 1, 1917. Callable on any interest date on 4 weeks’ notice at 
102. Due March 1, 19338. 


Interest, March-Sept. 1, at New York Trust Co., New York City. 


Trustee, New York Trust Co., New York City; Frederick J. Horne, New 
York, Co-Trustee. . 


LO APU G<S ie BE UE Wf 0 = canmee en NRE Ol fer nen MRM RODE rast ME ra ROA rn ee ore ROO RE AR eRe Ree eee Oe ee teem $236,500 
Deposited under Ist Lien and Unifying Mtge. — 0.0. ceeeeeeteee 463,500 
PUCUIFOG:. -nossedesstcccsten asso uatensrcare amen te eessaen cee Se anes cs aaa aca aa ae ecianvnns aenel nce 18,000 

PMUCNOTIZe dd cipcce es eect as aah hs Dee se Nas tae a ea emanate aan $718,000 


Mortgage closed. 
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Prescott Gas & Electric Co. ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on the electric light and gas generating system 
serving the City of Prescott. 
Guaranteed as to principal and interest by The Arizona Power Company. 
Dated July 1, 1910. Callable at 105. Due July 1, 1940. 
Interest Jan.-July 1 at Columbia Trust Co., New York City. 


Sinking Fund—2% annually on all bonds outstanding and in addition an 
amount equal to 6% on all bonds cancelled prior to such date shall be paid into 
the Sinking Fund. 


Trustee, Columbia Trust Co., New York City. 


OUTSEANO ING 5s3c seas Ges est ceeseciececte ree aw ee eae setae unas a Men cneae teneEN $181,500 
Deposited under lst Lien and Unifying Mtge. ..........02.2.2. eee 54,500 
ba) Gb go) 9 [RNR eared Mere ROMA eet nae er een nO Neem CO TROT OREO NNNT CERO ae TERE 36,000 
Held: im. Treasury ices cceccescese le a eee ee ec 64,000 

PUT MIOTIZOG. pcos sere ee eA ee ec ay tnd eons $336,000 


Mortgage closed. 


The Arizona Power Company ist Lien and Unifying Mortgage. 
Dated Nov. 1, 1922. 
Authorizing $4,000,000. 


Secured by a mortgage on all properties of the Company now owned or 
hereafter acquired, subject only to outstanding bonds of underlying closed 
mortgages. Additionally secured by deposit of $1,279,000 par value (about 53% 
of total) underlying bonds. 


Sinking Fund—The Company covenants to expend annually in permanent 
improvements to its property an amount not less than 1%% of all bonds out- 
standing during the preceding year, against which improvements no bonds may 
be issued. In lieu of such expenditures the Company may deposit with the 
Trustee a sum of money, or bonds of this or underlying issues taken at par, 
equal to 1%% of the amount of bonds of this and underlying issues outstanding 
in the hands of the public at the end of the preceding year. 


Trustee, Union Trust Co., San Francisco. 


6% Gold, Series “A.” 
Issued $2,079,000. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1922. Callable on any interest date upon 30 days’ notice on 
and after Nov. 1, 1932, at 105, to and including May 1, 1937; thereafter at 104 
to and including May 1, 1942; thereafter at 104 less 1% for each year to and 
including May 1, 1944; thereafter at 101 to and including May 1, 1946; there- 
after at par. Due Nov. 1, 1947. 

Interest May-Nov. 1, at Union Trust Co., San Francisco, or National Bank 
of Commerce, New York City. 


Outstanding;. Series A’ 3-20.25 eee es eee i ee as $2,079,000 
Reserved to retire underlying liens...........0....000.00...... Da tte ola ce somk Quien dae 1,138,000 
*Unissued, held by Trustee. oo... eee ceccessceccceeetecesecenacesenaenceeasceceseeeees 783,000 

PA UUNOT2OC scigeee ey ieee ee a ed ia eres aed $4,000,000 


*May be issued for 80% of the actual cash cost of permanent extensions 
and additions to the Company's property, provided net earnings for the year 
previous have been at least 112 times interest charges on all bonds outstanding 
and those to be issued. 


No bonds of future series may he issued having an earlier maturity date 
than the maturity of the Series “A” bonds, while any Series “A” bonds are 
outstanding. 
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NOTES. 
*The Arizona Power Company 7% Collateral Gold, Series “A.” 
2% Income Tax Paid by Company. 


General obligation of the Company and secured by Trust Agreement. 


Dated Jan. 1, 1919. Callable on any interest date on 60 days’ notice at 
100%. Due Jan 1, 1924. 


Interest Jan.-July 1, at Guaranty Trust Co., New York City. 
Trustee, Guaranty Trust Co., New York City. 


Outstanding wc. eee cece ee sound hadapoatyscavaedsteteicaestoaavaieadaanetoAOuRaceastie ven ueescee: $340,400 
MIG VSSUCG 5. ccc scsi iret cues vadasaeenc paestcneeaew ie uit ysas adalah a ent te gel eatiaeteaeoeant 159,600 
AUC OPIZO Ge cect pees ac Sot te deen Toe ete Sees Se peed eae es tesa on $500,000 


*Funds from the recent sale of the Company’s Ist Lien and Unifying 6’s are 
to be set aside for the retirement of these notes at or before maturity. 


ARLINGTON HEIGHTS FRUIT COMPANY. 
Riverside, Cal. 


Organized under the laws of California, July 30, 1894. Owns 3706 acres of 
Jand about 10 miles south and west of Riverside, 2334 acres planted to citrus 
fruits; two complete packing plants; large oil storage plant with pipe line for 
frost protection and water rights covering 797.2 miners inches for irrigation. 

Officers—Alfred Crebbin, Pres.; Geo. Robertson, Sec. 

Directors—Alfred Crebbin, E. M. Gammell, I. Gilchrist, Geo. Robertson, 
J. J. Towers, G. D. Wimpress. 

Head office, Riverside, Calif. 

Annual meeting, last Sat. in Sept. 


Capital. Authorized. Outstanding. 
BEGG ec csa cscs fig slcescnstaceapeed eisbegas) eadsl oue tecceasew sta autoraas esesaaneeecees: $40,000 $40,000 
Dividends—None. 


Note:—All of the stock of the Arlington Heights Fruit Co. except qualifying 
shares, is owned by the Riverside Orange Co., Ltd., which is a British Corpora- 
tion formed Dec. 13, 1889, as the Riverside Trust Co., for the purpose of acquir- 
ing and developing this property. 


BONDS. 
Arlington Heights Fruit Company ist Mtge. Serial 7!24%. 
2% Income Tax Paid by Company. 


Secured by First Mtge. on 3706 acres of land. 

Dated Feb. 1, 1921. Callable at 105 and interest. Due serially Feb. 1, each 
year, $10,000, 1923; $15,000, 1924-1925; $20,000, 1926-1927; $25,000, 1928-1929; 
Eee Pace $35,000, 1932-1933; $40,000, 1934; $50,000, 1935-1938; $100,- 
000, ; 

Interest Feb.-Aug. 1, Security Trust & Savings Bank, Los Angeles. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


Outstanding Mar. 1, 1928 ct Aches Paucnea abn eea $590,000 
PROUITOO. oot soo ccetaccteics occa victiscc een an an ee a eek et cen ee 10,000 
PUCNOTEZ OG csc eie etic eet oes ee eee $600,000 


ARLINGTON HEIGHTS FRUIT COMPANY First Mortgage 74% Bonds 


vrmerce BOND & GOODWIN & TUCKER ronriane 


ORIGINAL UNDERWRITERS 
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ARROWHEAD LAKE COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Delaware, May 31, 1922, to take over and com- 
plete the development of the Arrowhead Lake properties as an irrigation, hydro- 
electric power and subdivision project. Development was originally started 
in 1891 by the Arrowhead Reservoir Company, later reorganized as the Arrow- 
head Reservoir and Power Company, from which company the present com- 
pany acquired the properties. Owns approximately 4,260 acres of timbered 
mountain lands, completely surrounding and including Lake Arrowhead (here- 
tofore known as Little Boar Lake), located in the Angeles Forest Reserve on 
the north slope of the San Bernardino Mountains, some 20 miles north of San 
Bernardino, Cal. 


Company is subdividing and selling land around the lake, also developing 
water storage system in Lake Arrowhead through erection of dams, inlet and 
outlet tunnels, etc., to a capacity sufficient to irrigate 18,824 acres of land along 
the Mojave River and to generate 49 million K. W. H. per annum electric energy. 
Total watershed controlled and utilized covers an area of 66.8 square miles. 

Officers—J. B. Van Nuys, Pres.; Wm. H. Allen, Jr., Vice-Pres.; Harry Lee 
Martin, Sec.; Morgan Adams, Treas. 

Directors—Morgan Adams, Wm. H. Allen, Jr., Alfred Brant, O. P. Clark, 
Frank Gross, Harry Lee Martin, J. B. Van Nuys. 

Head office, Lake Arrowhead, Cal. 

Los Angeles office, 626 South Spring St. 

Annual meeting lst Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.........00000000000000000 2. $1,500,000 $750,000 
ComMMoN, MNO Par VAlUCQ.u..u. eee cee ce cece ceeeeeeceeeeneee 20,000 shs. 10,000 shs. 


Preferred Stock Provisions—Callable on any dividend date at par and ac- 
crued dividends on 30 days’ notice. 


Dividends—Preferred, 7% per annum, quarterly, on dates to be fixed by 
Board of Directors. 


Common, when and as declared. 


BONDS. 


Arrowhead Lake Company ist Mortgage. 
Dated June 1, 1922. 
Authorizing $2,000,000. 
Secured by a First Mortgage on properties owned by Company, together 


with all improvements thereon and irrigation and power rights - pertaining 
thereto. 


Trustee, Title Insurance & Trust Co., Ios Angeles. 


7% Series “A.” 
2% Income Tax Paid by Company. 
Dated June 1, 1922. Callable on any interest date after 30 days’ notice at 


par plus premium of % of 1% for each year of unexpired term, not to exceed 
3%. Due serially each year, June 1, $30,000, 1924-1934; $270,000, 1935. 


Interest June-Dec. 1, at Title Insurance & Trust Co., Los Angeles. 
7% Series “B.” 
2% Income Tax Paid by Company. 
Dated June 1, 1922. Callable on any interest date after 30 days’ notice at 


par plus premium of % of 1% for each year of unexpired term, not to exceed 
3%. Due serially each year, June 1, $15,000, 1924-1934; $135,000, 1935. 


Google 


168 WALKER’'S MANUAL 


Interest June-Dec. 1, at Title Insurance & Trust Co., Los Angeles, Cal. 
Bonds Authorized and Outstanding under ist Mtge. 1922. 


OUTSCANG ING: SOYlCS Ae hee sets snd healed ehh ec atets te rade aeshe Sera agedes Rn eaten. $ 600,000 
Outstanding, Series “Br iw. eee ccecec cee cccucsececeeceessecceneceeeenses geneous 300,000 
TUnISSUOd: SOT ie icicle ics tao iso ehiesczas dH sougia gna lawy Side wastes bce Sea esa tesla beeebes 1,100,000 

PAUTNOPFIZOU > jcsectese nics tees cdacccthet ecto eee Se ee eee eee er segues $2,000,000 


*May be issued under conservative restrictions not to exceed 60° of cost 
of property additions or betterments. 

Property may be released on payment to Trustee of specified sums, such 
money to go toward retirement of bonds. Release prices to be not less than 
114 times total bonds outstanding. 


AUSTIN BROTHERS ASSOCIATION 
Salt Lake City, Utah. 
BONDS. 
Austin Brothers Association 1st Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Secured by closed First Mortgage on over 31,500 acres of land in Utah 
County, Utah; Caribou and Bannock Counties, Idaho; Uinta County, Wyoming, 
and Elko County, Nevada. 

Dated Feb. 1, 1922. Callable on 60 days’ notice at 105 on Aug. 1, 1922, and 
thereafter at a premium of 1/2 of 1% for each year or fraction thereof of unex-— 
pired term. Due Feb. 1, 1932. 

Interest Feb-Aug. 1, Mercantile Trust Company of California, San 
Francisco. 

Sinking Fund—Payments made Feb. 1, each year, $10,000, 1925-1926; $15,000, 
1927-1928; $20,000, 1929; $25,000, 1930; $30,000, 1931. 

Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding... celle ccc ceccee cee cece cee cececceecececceuseceeececees $250,000 


BABBITT BROS. LANDS, INC. 
Flagstaff, Ariz. 


Organized under the laws of Arizona, June 16, 1921. 

Owns 375,575 acres of grazing land, 4,286 acres of agricultural lands and 
various improved Mercantile properties in cities and towns, all in Arizona, and 
628 acres near Los Angeles, Cal. 

Officers—David Babbitt, Pres.; C. J. Babbitt, Vice-Pres.; Raymond G. Bab- 
bitt, Sec.; R. G. Babbitt, Treas. 

Directors—C. J. Babbitt, David Babbitt, R. G. Babbitt, William Babbitt, 
FE. S. Dulin. - 

Head office, Flagstaff, Ariz. 

Annual meeting lst Wed. in Mar. 

Capital. Bnet. Ours niies 
SHaress S100 fine ae a 8k. cetthab he nee. akestewntuadee eee 25,000,000 23,499,500 

Earnings—The properties are ‘leased to return an annual net income of 
$150,000 per annum, also a secondary income from the earnings of Babbitt 
Bros. Trading Company, which for the last five vears are reported to have 
shown an annual net profit after all charges in excess of $200,000, and from 
the livestock outfits covered in this financing of $200,000, or an annual total of 
in excess of $400,000. 


Original Market—Babbitt Bros. Lands, Inc., 1st Mtge. oo 8% S. F. Gold 
Bonds—Offered with associates June, 1 


nanan GUNTER Duutné&Go. a 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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BONDS. 


Babbitt Bros. Lands, Inc., 1st Mortgage Serial 8% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on above described properties. As additional 
security the entire stock, excepting qualifying directors’ shares of Babbitt 
Bros. Trading Company, will be pledged with the Trustee during the life of the 
bond issue. 

Guaranteed unconditionally, jointly and severally, by David, C. J. and 
William Babbitt. 

Dated June 1, 1921. Callable on any interest date on thirty days’ notice 
at 105 and interest. Due serially Dec. 1, each year, $25,000, 1921-1923: $35,000, 
1924-1925; $40,000, 1926; $45,000, 1927; $50,000, 1928-1930; $60,000, 1931-1932; 
$70,000, 1933; $75,000, 1934; $80,000, 1935; $90,000, 1936; $100,000, 1937-1938; 
$110,000, 1939; $375,000, 1940. 

Interest, June-Dec. 1, Pacific-‘Southwest Trust & Savings Bank, Los Angeles; 
Anglo & London Paris National Bank, San Francisco, or Continental & Com- 
mercial National Bank, Chicago. 

Sinking Fund, the unexpended amount for principal and interest of the 
lease fund of $150,000 will be used to purchase the last outstanding maturities 
in the open market or to call bonds by lot at 105 and interest. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding Jan. 1, 1923 SORE ALIEN SS eTe me TU) RET EE NT OEE EIT I Mea e TEETER Pa AIT e $1,450,000 
TROUT OG: fe acesdaas tenes ents i al one taba ct asectie tease i arent ahd doe Bete Sadan 50,000 
PATUNORI ZOO: Sahat iD cea ty he Naa Ae Rises MONG cece teen ole Sete al $1,500,000 
BACON BUILDING COMPANY. 
Oakland, Cal. 


Organized under the laws of California Feb. 28, 1922. Owns real estate 
fronting 200 ft. each on 12th, Washington and llth Sts., Oakland, comprising 
two-thirds of the city block bounded by Broadway, 12th, Washington and 11th 
Sts. Improvements consist of a 3-story Class “C” store and office building, hav- 
ing 22 stores and 212 offices. 

Officers—E. Bacon Soule, Pres.; Beach C. Soule, Vice-Pres; John A. Percy, 
Sec.; Henry D. B. Soule, Treas. 

Directors—John A. Percy, Beach C. Soule, E. Bacon Soule, Henry D. B. 
Soule, R. Simpson. 

Head office, Bacon Bldg., Oakland, Cal. 

Annual meeting Ist Tues. in March. 

Capital. Authorized. Outstanding. 
OPO FS Gat: pee 0 0 | eRe nee een a Se PR ade aa $1,000,000 $1,000,000 


BONDS. 


Bacon Building Company ist Mortgage 6% Serial. 
2% Income Tax paid by Company. 


Secured by Closed First Mortgage on all the property of the Company. 


Dated Mar. 1, 1922. Callable on any interest date at a premium of % of 1% 
for each unexpired year or part thereof until maturity, not exceeding 105 and 
interest. Due serially, Mar. 1, each year, $20,000, 1923-1927; $25,000, :1928-1932; 
$30,000, 1933-1936; $255,000, 1937. 


BACON BUILDING COMPANY FIRST MORTGAGE 6% BONDS 
Underwritten By 


sere BLYTH, WITTER & CO, “us: 


Ch paisa SE A ain cere te a Se tO AP td ortiand 
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Interest Mar.-Sept. 1, at Oakland Bank of Savings, Oakland. 
Trustee, The Oakland Bank of Savings, Oakland, Cal. 


OTC a ei ase ese eee een nel sd eee cht ee ad ated $580,000 
FROCIVOG sc ec tenn tk: hal cette hin ee ire ta haere NAM ute Maz et Nas Teed Saeed ene caalh 20,000 
Va oY 0 og 11-16 Un nav ey ete en NON OR eS TOO nee $600,000 


BAKER, HAMILTON AND PACIFIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 26, 1917, to conduct business 
as jobbers of hardware, iron and steel. Consolidation of Baker & Hamilton and 
Pacific Hardware & Steel Co. 

Officers—Alexander Hamilton, Pres.; W. T. Smith, 1st Vice-Pres.; Philip S. 
Baker, 2nd Vice-Pres.; A. S. Holmes, Sec. & Treas. 

Directors—W. T. Smith, Chairman; Philip S. Baker, Herbert FPleishhacker. 
Mortimer Fleishhacker, Alexander Hamilton, A. S. Holmes. 

Head office, 700 7th St., San Francisco. 

Annual meeting lst Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100... 2. .. $3,000,000 $2,500,000 
COMI OTN S100 as cs ss ed eee 1,250,000 600,000 


Dividends—Preferred, quarterly, at discretion of Directorate, 8% per annum 


BALFOUR BUILDING, INCORPORATED. 
San Francisco, Cal. 


Organized under the laws of California Nov. 4, 1920. Owns 15-story Class 
“A”’ office building and lot on S. E. cor. of California and Sansome Sts., San 
Francisco, measuring 129 ft. 9% in. by 89 ft. respectively. 

Officers—S. H. Boardman, Pres.; B. D. Adamson, Vice-Pres.; R. F. MacLeod, 
Sec. 

Directore—B. D. Adamson, S. H. Boardman, A. A. Cuthbertson, R. F. Mac- 
Leod, R. C. Reid. 

Head office, Balfour Bidg., San Francisco. 

Annual meeting—last Wednesday in January. 

Capital. Authorized. Outstanding. 
Shares, $100 uu... cu... cecccccsssncccecesccccsscsccscsccccssccsccessssenceeg &,000,000 $1,000,000 


BONDS. 
Balfour Building, Incorporated 1st Mortgage 5% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on building and property. 

Dated June 1, 1923. Callable on any interest date on 60 days’ notice at 
102%. Due serially June 1 each year, $25,000, 1924-1942; $475,000, 1943. 

Interest June-Dec. 1, at Mercantile Trust Company of California, San 
Francisco. 

Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding... let eeee cece cceecceceeeseecececceteneeccecesseeeeess $950,000 


BANCITALY CORPORATION. 
Los Angeles, Cal. 


Organized under the laws of the State of New York June 10, 1919, as a 
holding and general investment company. Owns the East River National Bank 
and Commercial Trust Co., New York City, and the Banca d’America e d'Italia, 
Genoa, Italy. 

Officers—A. P. Giannini, Pres.; P. C. Hale, J. J. Fagan, Waller Taylor, 
Vice-Pres.; E. C. Abel, Sec. 
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Directors—J. A. Bacigalupi, W. A. Bonynge, Frank Brunella, H. C. Capwell, 
H. Cartan, John J. Cavagnaro, J. S. Chambers, William H. Davis, P. J. Dreher, 
J. J. Fagan, A. P. Giannini, Joseph T. Grace, P. C. Hale, Leroy Holt, John 
Lagomarsino, Gustave F. Lion, E. H. Locatelli, J. A. Migliavacca, A. Pedrini, 
Charles J. Pessagno, Dunning Rideout, Waller Taylor, R. B. Teefy, D. A. 
Truda, O. J. Woodward. 

Head office, Bank of Italy Bldg., Los Angeles, Cal. 

Annual meeting Sat. before 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
ST ATOS «OL OU i scacrt ct scnti tessa aaductia aidetsec toe eezane tana seegaseteeads $20,000,000 $10,000,000 

May 5, 1920, capital increased from $5,000,000 to $10,000,000. 

Apr. 4, 1923, capital increased from $10,000,000 to $20,000,000. 

Dividends—Semi-annually, 8% per annum from June 30, 1923. 6%, 1919; 
7% per annum, semi-annually, June 30-Dec. 31, 1920-1922. 


BARKER BROS., INO. 
Los Angeles, Cal. 


Organized under the Laws of California, May 1, 1920. Successor to Barker 
Bros. who originally entered the furniture business in Los Angeles in 1880. 
Supplies practically everything for the equipment and maintenance of the home, 
hotel, public building and office. 

Officers—C. H. Barker, Pres.; C. Lawrence Barker, F. A. Barnes, Vice-Pres.; 
F. K. Colby, Sec.; J. W. Beam, Treas. 

Directors—C. A. Barker, C. H. Barker, C. L. Barker, E. P. Barker, J. W. 
Beam, F. K. Colby, E. L. Rogers. 

Head office, 724 So. Broadway, Los Angeles, Cal. 

Annual meeting, 2nd Fri. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative $100......000000 ee $1,000,000 $ 698,500 
COMMON: S100: scx ccc ei ee tle os aerated 2,000,000 1,843,100 


$301,500 Preferred Stock retired. 

Preferred Stock Provisions—Preferred as to assets and earnings; 15% of 
annual surplus earnings shall be paid into sinking fund for redemption of 
Preferred Stock. Callable at 105. 

Dividends—Preferred 8% per annum quarterly from Jan. 1. 

Common—None. 

Earnings—Year ended Dec. 31. 


Gross Gross Interest Net 

Profit. Exp. etc. Income. ete. Income. 
) 4 | SR is $4,581,059 $3,493,897 $1,087,163 $110,283 $976,880 
y Lp ee ee eo 4,135,428 3,414,715 720,713 42,267 678,446 
O28 seiceeeCieetascacerasun 4,897,033 3,488,504 1,408 529 24,313 1,384,216 


* Including $203,509 Reduction of Inventories to Market Values. 


BAY FARM ISLAND, INC. 
San Francisco, Cal. 


Organized under the laws of California Jan., 1920. Owns 946.52 acres of 
land on Bay Farm Island within the city limits of Oakland and Alameda. The 
property is located on the San Leandro Channel 4144 miles from the City Hal) 
in Oakland. 


BARKER BROS., INC. 8% Cumulative Preferred Stock 


suman BOND & GOODWIN & TUCKER PORTLAND 


ASSOCIATED IN “ORIGINAL. DISTRIBUTION 
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Officers—E. B. Stone, Pres.; A. L. Stone, Vice-Pres.; R. P. Macdonald, Sec. 
Directors—Carlos S. Greeley, George C. Stephens, A. L. Stone, E. B. Stone, 
H. H. Stowell. 


Head office, Claus Spreckels Bldg., San Francisco. 

Annual meeting, Jan. 27. . 

Capital. | Authorized. Outstanding. 
STATICS, S100 cece cis oh aaah es eae desta $500,000 $500,000 


BONDS. 
Bay Farm Island, Inc. 1st Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Secured by first mortgage on all property. 


Dated Feb. 1, 1921. Callable at 102 and interest. Due serially $62,500 each 
year Feb. 1, 1924-1931 inclusive. 


Interest, Feb.-Aug. 1, Mercantile Trust Co. of California, San Francisco, or 
Guaranty Trust Co., New York. 


Trustee, Mercantile Trust Co. of California, San Francisco. 
Authorized and Outstamding 00... cccccccccccscecesccccccncecceccceessssceecerss $500,000 


BEAR VALLEY MUTUAL WATER COMPANY. 
Redlands, Cal. 


Organized under the laws of California June 15, 1903, as a mutual water 
company. Distributes water to stockholders only. Owns reservoir, pipe lines, 
ditches, etc., Redlands, Cal. Population served, 25,000. 

Officers—H. H. Garstin, Pres. & Gen. Mer.; E. M. Lyon, Vice-Pres.; I. M. 
Lamb, Sec. & Treas. 

Directors—Allen Break, J. N. Clark, Frank Cram, G. B. Dunham, J. S. Ed- 
wards, H. H. Garstin, F. M. Hunt, E. M. Lyon, A. T. Park, J. J. Prendergast, 
H. R. Yerxa. 


Head office, Redlands, Cal. 

Annual meeting, lst Tues. in Dec. 

Capital. Authorized. Outstanding. 
Shares, 920? cnctiwrstoee gecesi Gee ene $2,000,000 $1,670,540 


BONDS. 
Bear Valley Mutual Water Company ist Gold 5% 
Income Tax Not Paid by Company. 


Secured by first aud subsequent lien on all property. 

Dated Jan. 1, 1906. Callable after Jan. 1, 1916, at 105. Due serially to 
Jan. 1, 1951. 

Interest, Jan.-July 1, Title Insurance & Trust Co., Los Angeles. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding Oct: 31, 1922. cee sein a ee RAGE $620,900 
PROUT OG eg crashes ease tse eet ot dete eters ett Gn pueiteuet a iemn eadest slop hud Mame ataee una nada 118,900 
TSS. ese eee a ea ecg ere Fol red read ence ech ecg awe Surette 160,200 

AUCEMOTIZ OG ccs soeezacaeii sects wees bac ter uguscheecns Haart ectgase peceeass ce ase epeeoeus ce eteees $900,000 


BERENDO-WILSHIRE APARTMENTS. 
Los Angeles, Cal. 
BONDS. 


Berendo-Wilshire Apartments First Mortgage 612% Serial Coupon. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal 
Federal Income Tax Not Exceeding 2%, if Paid by Holder. 


Secured by closed First Mortgage on land located S. E. corner Wilshire 
Blvd. and Berendo St., Los Angeles, 145 ft. by 175 ft. respectively, and a 10-story, 


- 


Google 


CORPORATIONS 173 


reinforced concrete fireproof apartment house building being erected thereon; 
additionally secured by first lien on the income from the property. 

Dated Feb. 1, 1923. Callable within first seven years at 105, thereafter at 
103. Due serially, each year, Aug. 1, in varying amounts from $25,000 in 1925 
to $52,000 in 1937; $333,000 in 19238. 

Interest Feb.-Aug. 1, at offices of S. W. Straus & Co. 

Sinking Fund—Deposit monthly 1/12 of principal and interest due during 
current year. 

Borrower—Jos. E. Rafael, San Francisco. 

Authorized and Outstanding.....0.000000000.0 coe le eee cece ccc cece cece cece ce tec eeeee peveeeeeeeese $850,000 


BERGER AND CARTER COMPANY, 
San Francisco, Cal. 


Organized under tae Jaws of California January 8, 1920, as successors to 
Berger-Carter Company. Deals in Iron, Steel and Machinery. Branch is main- 
tained in Los Angeles, Cal. 

Officers—Otto @. Berger, Pres.; W. W. Fleming, Vice-Pres. & Sec.; B. H. 
Curry, Treasurer. 

Directors—Otto A. Berger, Luther Elkins, W. W. Fleming, Geo. C. Leib, 
A. C. Rulofson. 

Head office, 400 Mission St., San Francisco. 


Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7&% Cumulative $100..... A Nase Dalectesetesa eee 0 ee $400,000 $362.000 
Common $100 ................ Hr eie Beis cin ye Nate aces a drei oe i 825,000 825,000 


Preferred Stock Provisions Preferrcd as to dividends and assets, and is 
non-assessable. 

Sinking Fund—Annually on Feb. 1, 1921, and thereafter set aside for the 
purchase or redemption of the Preferred Stock, a sum of money equal to at least 
6 2-3% of the aggregate par amount of such stock as shall have been issued 
whether or not all of such stock shall be then outstanding. 

No dividend may be paid in any vear upon the common stock until the 
above annual sinking fund provisions have been complied with. 

Dividends—Preferred, 7% per annum, quarterly, Feb.-May-Aug.-Nov. 1. 


BROADWAY BUILDING COMPANY. 


Organized under the laws of California, Jan. 11, 1922. Owns 3-story Class 
“A” office, store and theater building located on the east side of Broadway 
between 17th and 19th Sts., Oakland. The theater portion of the building is 
leased to Fox Film Corporation, or one of its subsidiaries, beyond the maturity 
of the bonds at a monthly rental of $10,000. 

Officers—William Fox, Pres.; Samuel S. Stevens, Vice-Pres.; Charles A. 
Bird, Sec. & Treas. 

Directors—Charles A. Bird, William Fox, Samuel S. Stevens. 

Head office, 700 Nevada Bank Bldg., San Francisco. 

Annual meeting, last Monday in Jan. 

Capital. Authorized. Outstanding. 
Shares, S100 ese eee enS eaa asa REE ny, $800,000 $221,700 


BROADWAY BUILDING CO. 1st MTGE. SERIAL 7% BONDS 


Braprorp. KIMBALL & CG. 


Pew — 778 QIN IDSs 


eee saree ge 
ff FLOOR INSURANCE EXCHANGE BUILDING 


San Francisco 
Suter 5200 
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BONDS. 


Broadway Bullding Company ist Mtge. 7% Serial Gold. 
2% income Tax Pald by Company. 


Secured by Closed First Mortgage on real estate and improvements. 

Dated Feb. 1, 1922. Callable on any interest date upon sixty days’ notice 
at 105 and interest. Due serially Feb. 1, each year, $18,000, 1924; $36,000, 
1925-1936. 

Interest Feb.-Aug. 1, Central National Bank, Oakland, Cal. 

Sinking Fund commencing Aug. 1, 1923, $3,000 monthly to be paid to the 
Trustee for the payment of each maturity falling due. 

Trustee, Central National Bank, Oakland, Cal. 


Authorized and Outstanding. ou... lll ccccccceessceecesscseeceesceccesseeceeeess $450,000 
BURTON RANCHES. 
Ashfork, Ariz. 
BONDS. 


Burton Ranches 7!2% 1st Closed Mortgage Sinking Fund Gold. 
2% Income Tax Pald by Borrower. 


Secured by First Closed Mortgage on approximately 80,000 acres of land 
owned in fee simple by the borrower, consisting of 55,160 acres six miles north 
and east of the town of Ashfork, Coconino Co.; 19,200 acres located about thirty 
miles N. E. of Ashfork; 5,246 acres located from three to five miles west of 
Jerome Junction between Ashfork and Phoenix, Ariz. Additionally secured by 
the assignment of all of the leases, and by a chattel mortgage on approximately 
27,000 head of sheep. 

Dated April 1, 1922. Callable by lot in whole or in part on any interest date 
upon 60 days’ notice at 105 and interest. Due Nov. 1, 1937. 

Interest, May-Nov. 1, at offices of Carstens & Earles, San Francisco, Los 
Angeles, Spokane or Seattle. 

Sinking Fund, commencing Nov. 1, 1923, annually in varying amounts from 
$15,000 to $25,000 in 1936; $70,000 by maturity, to be used for the purchase of 
bonds. 

Trustee, G. Austin Haskell, Pres. Carstens & Earles, Inc. 

Authorized and outstanding... cece ccecceceeeeece cece sceeesesccesnrecceeeceececeess $350,000 


BUTTE COUNTY FARMS. 
Butte County, Cal. 
BONDS. 
Butte County Farms ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by a closed First Mortgage on the Silva or Reed Ranch, comprising 


606 acres of bearing orchard, grain and pasture lands located 4% miles N. E. of 
Gridley, Butte County, Cal. 


Guaranteed personally by Charles F. Silva. 

Dated May 1, 1922. Callable on any interest date after 60 days’ notice at 
102%. Due serially each year, Nov. 1, $5,000, 1923-1925; $10,000, 1926-1927; 
$15,000, 1928; $20,000, 1929-1931; $30,000, 1932. 


Interest May-Nov. 1, at Mercantile Trust Company of California, San 
Francisco. 


BURTON RANCHES 7!4% CLOSED MORTGAGE SINKING FUND 
GOLD BONDS 


CARSTENS & E ARLES, [INCORPORATED 


ESTABLISHED 1891 
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Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding... ice cccc cc ceccccceec ec cece cceneceeeseeceeesecsaeceeaeeeeees $140.000 


Company shall not declare annual dividends in excess of 66 during life of 
bonds. Any money in excess thereof, shall be used for bond retirement, short 
maturities first. 


Trust Deed provides for tax liens and contains no provision for partial 
release of property. 


Stockholders have waived statute of limitations as to stockholders liability. 
Common stock of Company assigned to Trustee. 


CAHUENGA COURT APARTMENTS. 
Los Angeles, Cal. 


BONDS. 


Cahuenga Court Apartments First Mortgage 6!4% Serial Coupon. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal 
Federal Income Tax Not Exceeding 4/7, if Paid by Holder. 


Secured by closed First Mortgage on land fronting 115 ft. on Cahuenga Ave. 
with a depth of 186 ft. on Yucca St., Los Angeles, and a 4-story semi-fireproof 
apartment house, together with furnishings and equipment, being erected 
thereon. Additionally secured by first lien on the income from the property. 

Dated Nov. 15, 1922. Callable within first 6 years at 105, thereafter 
at 103. Due serially each year, May 15, in varying amounts from $12,000 in 
1925 to $26,000 in 1935; $123,500, 1936. 

Interest May-Nov. 15, offices of S. W. Straus & Co. 

Sinking Fund—Deposit monthly 1/12 of principal and interest due during 
current year. 


Borrower—Dr. Louis C. Wallach, Los Angeles. 
Authorized “and Outstanding ino.ck ec heli ieee ee $325,000 


CALIFORNIA BAKING COMPANY. 
San Francisco, Cal. 


Organized under the laws of Delaware Aug. 31, 1922, for the purpose of 
consolidating the businesses of California Baking Co., Holsum, A. B. C. and 
Golden State Baking Companies. The consolidation was made Oct. 7, 1922. 
Markets and produces bread and pastries under established trade names in 
the City and County of San Francisco. Owns 5 pieces of improved real estate 
and 2 leases on property on which are located plants and facilities for con- 
ducting the business. 


Officers—R. J. Workman, Pres.; J. S. Young, Vice-Pres.; Charles J. Mc- 
Donnell, Sec.; Paul Scholz, Treas. 


Directors—J. B. Davitt, E. McDevitt, Frank O'Neill, Leon Samuels, J. L. 
Tckelberger. 


Head office, Eddy & Fillmore Sts., San Francisco, Cal. 
Annual meeting 3rd Tues. in Feb. 


Capital. Authorized, Outstanding. 
Preferred, 7% Cumulative, $100.0... vee S400 ,000 $400,000 


COTTON) 28 Le? sascha Sse ce hha ts os ashen dane fe neaceehees 730,000 *716,0U00 


*May 17, 1923. 


Preferred Stock Provisions—Redeemable on any dividend date at $110 per 
share. Issued Oct. 7, 1922. 


Dividends—Preferred, quarterly, 7% per annum from Jan. 1. 
Common—None. 


Google 


176 WALKER’S MANUAL 


BONDS. 


California Baking Company ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on property described above. 


Dated Sept. 15, 1922. Callable on any interest date on 30 days’ notice at 
105. Due serially Sept. 15, each year, $40,000, 1923-1932. 


Interest Mar.-Sept. 15, at the Anglo-California Trust Co., San Francisco. 


Sinking Fund—15th day of each month $3,333.33, 1/12 of principal sum of 
bonds maturing in each serial year. 


Sinking Fund holds as of Dec. 31, 1922, $9,999.99. 
Trustee, Anglo-California Trust Co., San Francisco. 
Authorized and Outstanding....000.0.00.. le cee cececceccencccacceccceescccescessecnenseeees $400,000 


CALIFORNIA BARREL CO. 
San Francisco, Cal. 


Organized under the laws of California Jan. 18, 1906, for the purpose of 
manufacturing various kinds of barrels and stave containers, exclusive of 
whiskey and beer barrels. 


Officers—Frederick J. Koster, Pres.; John A. Koster, Julius J. Krohn, Henry 
F. Marten, Vice-Pres.; James H. Day, Sec. & Treas. 


Directors—Alfred I. Esberg, Willard L. Growall, Cari L. Koster, Frederick 
J. Koster, John A. Koster, Julius J. Krohn, Henry F. Marten. 


Head office, 433 California St., San Francisco. 
Annual meeting last Thursday in January. 


Capital. Authorized. Outstanding. 
SHG PG 8 610 0 sere recccasecnateirichentenea eanoiute tos cceeeeien cerita nts’ $5,000,000 $1,000,000 


BONDS. 


California Barrel Co. 1st Mortgage 6% Serial Gold. 
2% Income Tax Pald by Company. 


Secured by a closed First Mortgage on all properties owned by the com- 
pany. 

Dated Oct. 1, 1919. Bonds having less than four years to run redeemable 
at 101, over four years at 102. Due serially Oct. 1, 1920-1929, inclusive, $50,000 
annually. 

Interest Apr.-Oct. 1, Union Trust Company, San Francisco. 

Trustee, Union Trust Company, San Francisco. 


QIN ashe +16 0 | 01 alae Renla etme eae en aT 0 Se Pe DT RP tf eRe Er eet Tee on tan ar Eee nt $350,000 
PROUIT OO Soccer csp ctactcd perches erste ode eee te eee edit erated eatin kee 150,000 
PAVIRN ORI ZOO asst is ech cetatiais rae ot dete asce te eee nese mataeetiee $500,000 


CALIFORNIA CENTRAL CREAMERIES. 
San Francisco, Cal. 


Organized under the laws of California Dec. 19, 1905. Manufactures dairy 
products; operates 15 creameries in California, 11 plants owned, 4 leased. 


Officers—C. E. Gray, Pres.; B. G. Tognazzi, Vice-Pres.; K. H. Keefer, Sec. 


CALIFORNIA BARREL CO. 6% SERIAL BONDS 
Entire Issue Underwritten By 


LYTH, WITTER. & CO, ‘2: 


Portiand 


San Francisco 
Chicaoo York 
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Directore—G. A. Berton, J. Freuler, Maurice A. Gale, C. E. Gray, R. N. 
Gschwind, Gavin McNab, C. H. Meyer, Chas. C. Moore, Frank Nazro, L. EB. W. 
Pioda, B. G. Tognazzi. 


Head office, 417 Market St., San Francisco. 
Annual meeting Tues. after ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
Shares, SLOO  ccscciciccscccsencisdvncitetisthctdntmcsace SAO eR $5,000,000 $1,710,200 


Dividends—Quarterly, 8% per annum from Jan. 1, 1917 
Feb. 10, 1920, Capital increased from $1,000,000 to $5,000,000. 


BALANCE SHEET, DEC. 31. 


Assets. 1921. 1922. 
Plant Investment 00000000. cee ccc cncerececcecsescrsseceeeeseees $1,888,394 $1,992,638 
Less Reserve for Depreciation. uo... ect cecceeeeeeecesceeeees 628,171 738,151 

$1,260,223 $1,254,487 

CPO TAG: os ne irae cess cs Sates ee se cece as ssdeeictes e $1,353,565 $1,479,247 
Other ImvestMents 202... ee ccec ccc ceceececesecceesesseccesereceeseees 161,120 158,770 
Deferred Expenses ...ii.. cece. cccccccccccccccccece: ccsessssssssssnscsessccscsesessceee 61,052 64,093 
OUTOT ACSC coc ce dese ate iA eas ceees ee 34,393 5,427 
T Ota] ASS8OUS icovketeec Al ee ease ees tietiteicesces $2,870,353 $2,962,024 

Liabilities. 

Capltal “Stoel 22550. ee laut ii ae ees Ree $1,710,200 $1,710,200 
NOt@s: Paya ple. :2:3cciccisttk enc oho oes sec tees caste wolecatiounnntias 70,000 120,000 
BROS: chee tesa cc dese ctt cats cetik ecc ods season dh Seiadanncencoe ease maaieine 500,000 447,500 
Cream and Miscellaneous Drafts. ...............0..cc cll ecceceeeeee cece eee 306,042 338,434 
Accounts Payable—not Gue.................cccccceececceeecccccencceccenesceeeeeen seseeesecceceees 66,100 
Accounts Payable—CurPrent ...............c.cccccccccessseceeccceccceecseceeorees 68,234 eee eeeeeseeeee 
TOMDOrary: ‘Creqdica: x ssiseee ee Sot laa 146°. wedacee: 
Reserve for Income and Excess Profits Tax.............0.0........ 22,053 38,392 
Operating: ROSCr Ves: scixicisccecsccs ieee ccceteoeenticndianlawiinciness 46,766 61,290 
UTS. cca acta vaatcnrmueteds eaten sed cached eeeneedabeecnadensece 146,912 180,108 

Total Liabilities 2.2.0.0... tees cececceceececsereeecesenes $2,870,353 $2,962,024 

BONDS. 


California Central Creameries 1st Mortgage 7!.% 10-Year. 
2% Income Tax Paid by Company. 


Secured by first closed mortgage on real estate, factory, buildings, ma- 
chinery and equipment. 

Dated Apr. 15, 1921. Callable for sinking fund at 102%. Due Apr. 15, 1931 

Interest Apr.-Oct. 15, Anglo California Trust Co., San Francisco. 

Sinking Fund commencing Apr. 15, 1922, an amount sufficient to purchase 
$50,000 bonds each year at not to exceed 102%, any balance to be used to call 
bonds at 102% by lot, and to pay at maturity 102% for the $50,000 bonds which 
will be then outstanding. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding Apr. 16, 1923... eensesesssesesssssnecseaseneees $400,000 
TUGURP OG, issosscencsc cc Fecsel fase deeleactacd thie sts ecsauiaes aaneoceokeoe tid ais aeet a tice 100,000 
PA UCT OTS Chino cecedsc cic sedecovocs ese is hisses chet seca Hee sa acai cee de tcasccceceenaaeesdees: $500,000 


= —— 
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CALIFORNIA COPPER CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California July 12, 1922, as a holding company. 
Owns *2,085,523 shares of capital stock of Engels Copper Mining Company, 
organized under the laws of California June 19, 1901, which has $5,000,000 au- 
thorized capitalization represented by shares of $1 par value of which *2,695,313 
shares are outstanding. 


Officers—J. F. Humburg, Pres.; W. P. Roth, Vice-Pres.; I. J. Truman, Jr., 
Sec. & Treas.; O. H. Bru, Asst. Treas. 


Directors—Arthur E. Barendt, George T. Cameron, J. F. Humburg, Paul 
Messchaert, Elmer E. Paxton, W. P. Roth, I. J. Truman, Jr. 


Head office, 394 Mills Bldg., San Francisco. 
Annual meeting Ist Mon. in April. 


Capital Authorized. Outstanding. 
SHAT CS SE cscs ca seke cent teases ch eau, ceatacetvodeteeadeaaitiendeteneute $3,000,000 *$2,085,523 


Dividends—None. 


*Ags of March 31, 1923. 


CALIFORNIA COTTON MILLS COMPANY. 
Oakland, Cal. 


Organized under the laws of California Aug. 9, 1883. Owns land and build- 
ings at Oakland, Cal.; operates fully equipped cotton, jute and hemp mills. 


Officers—M. R. Higgins, Pres.; John A. Hooper, Warren D. Clark, Vice- 
Pres.; J. R. Millar, Vice-Pres. & Gen. Mgr.; J. Y. Millar, Treas.; W. D. Hamilton, 
Sec. 


Directors—J. F. Carlston, Warren D. Clark, D. Ghirardelli, M. R. Higgins, 
John A. Hooper, Frank D. Madison, Victor H. Metcalf, J. R. Millar, J. Y. Millar. 

Head office, East Oakland, Cal. 

Annual meeting 2nd Fri. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative, $100 ...........ccec cee cece eeeee $ 500,000 $ 500,000 
COMIION S100 acs Scere hss a anc ste tarsi daa atomanet meiligh eras 2,000,000 2,000,000 


Dec. 27, 1918. Capital increased from $2,000,000 to $2,500,000. 5,000 shares 
of Preferred 8°9¢ Cumulative stock authorized offered to shareholders at $100 
per share, one share of Preferred for each four shares of Common owned. 


Preferred stock has preference as to assets and dividends. Redeemable on 
60 days’ notice on any dividend date at 105. 


Dividends—Preferred, quarterly, from Jan. 15, 8% per annum. 


Common, discontinued after Apr. 15, 1921. Resumed Jan. 16, 1923, 4%. 
7% per annum previously. 


Net Income—Net Income for 1918 after allowing all depreciations, $250,567. 
Net Income for 1919 after allowing all depreciations, $247,012. 

Net Income for 1920 after allowing all depreciations, $208,769. 

Net Income for 1921 after allowing all depreciations, $ 66,250 

Net Income for 1922 after allowing all depreciations, $54,615. 


CALIFORNIA COPPER CO. STOCK 
bought, sold and quoted 


rare’ JOHN C. SHIPP & CO. Er 


Bldg. Member San Francisco Stock Exchange 3110 
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BALANCE SHEET, DEC. 31. 

Assets. 1921. 
Real Estate, Buildings, Machinery,etc.,less depreciation..$1,708,197 
Deferred Assets—Prepaid Insurance..w....... oles 2,378 
Notes and Accounts Receivable. .......0.0.00.0.000.cccece cee ceee ecco 345,777 


Manufactured Goods on Hand.....0.......0..00.000cc cece ccecceeeee eee scenes 856,285 
Raw Material on Hand.........0..0000.0.00 ce eee stonateatietediaceeesdce 544,860 
CN CS sha a ae oc ee ck SIG Tate se teed eee cea 
OOS site crested pyre etc rater ew te at ieee sec etal ties saa 68,219 
Loans to Employees ...u...........0. ccc ccece cece cece ce ene cc ceee eee eececeeecceeeeee 1,844 

Total ASS@CtS 00... lee cece ceeee ccc eeeceneceeneees ee aaseets $3. 527,560 

Liabilities. 

CommMon Stock oo... cee ccc cecccecceeeeccccececceceeceseeessceesessseessssseeeeee 2,000,000 
PYGIGTTed StOG ke esc ss secession sia eae cee 500.000 
SH 5g) 01 6) |. Same CURIOS CPUS Seen ER CRE EnOnE REIT SVU tI TeCeaE RYO RS REI SRS TER Cee 109,757 
Reserve for Income Tax and Dividends (Preferred) abate’ 16,500 
Reserve for Common Stock Dividend.............0000ccece cece eeee eee cece eee 
Accounts. Payable -c.coccsccoscecs sit hisccdncavtexiveeticencieaeds 131,820 
Accrued WageS 2.0.0.0... cece ees Roe ee eer ny ee enTTN SET tera tine eer 
Trade Acceptances Payable............... 22.00.0000... Detect es 24.483 
INOCOS: “PAVADIG: «asciceie res cect ulsk ee eet eg es 745,000 

Total Liabilities 0.000000. eee ecceecceee enone $3,527,560 


CALIFORNIA DELTA FARMS, INC. 
Los Angeles, Cal. 


Organized under the laws of California, Nov. 1912. 


179 


1922. 
$1,633,888 
2.869 
457.800 
832, 159 


$3,519,016 


$2,000,000 
500,000 
117,419 
17,000 


790.9000 


$3,519,016 


Owns 7,960 acres 


of delta land lying along the San Joaquin River in San Joaquin und Contra 


Costa Counties, Cal., 
tions. 


which hag been reclaimed and rented for farming opera- 
Is also engaged in reclaiming river lands for others under contracts. 


From June 1, 1919, to Dec. 31, 1920, about 31,600 acres of these lands were 


sold and King Island, containing 3,250 acres, was acquired. 
the Company owned 7,960 acres. 
Officers—Lee A. Phillips, Chairman of Board; 


Hotchkis, Sec.; J. J. McIntosh, Asst. Sec.; 
Morgan, Aud. 


At Dec. 31, 1922, 


J. V. Mendenhall, Pres.: 
Howard S. Dudley, Vice-Pres. & Treas.; Geo. M. Burton, Vice-Pres.; 
Geo. A. Atherton, Gen. 


Preston 


Megr.; A. W. 


Directors—W. W. Beckett, Frank C. Bolt, Geo. M. Burton, George I. Cochran, 


W. H. Davis, Howard S. Dudley, George S. Garritt. Robert Marsh, 


D. A. Me- 


Gilvray, J. V. Mendenhall, Lee B. Milbank, Donald O'Melveny, Lee A. Phillips, 


H. M. Robinson, William R. Staats. 
Head office, Pacific Finance Bldg., Los Angeles. 
Stockton office, 312 Belding Bldg., Stockton. 
Annual meeting last Thurs. in Jan. 


Capital. Authorized. 
Shares, $50 oun... eee cesescceeeecceneeeeccsnseeseeneane, ccseeeeees- 4,250,000 


Outstanding. 
$4,050,000 


Dec. 30, 1919, par value of shares reduced to $50 to permit distribution to 
shareholders: $5 per share distributed Mar. 4, 1920; $2 on Oct. 1, 1921; 32 Apr. 


1922, $2 Oct. 1922. 


Dividends—Semi-annual, Apr.-Oct. 1, 4% per annum from April, 1918. 
3.6% per annum paid in 1914, 1915, 1916; 2.9% in 1917; 4% in 1918; 4% in 


1919; $4 per share, 1920; $1.90 per share, 1921. 
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Earnings—Year ended Dec. 31. 


Expenses, Surplus 
Gross Taxes, . Written for 

Revenu® etc. Net Interest Dividends Off Year 

1918 oo. $868,526 $308,936 $559,590 $165,000 $162,000$4154,591 $77,999 
nb: Ee a ee . 755,003 308,474 446,529 128,962 162,000 18,922**136,645 
1920) cascade $807,583 280,776 626,807 61,660 324,000 20,847 120,300 
W927 cetoicesey 403,914 239,571 164,343 45,214 oe. 35,712 83,417 
ph re 336,320 209,970 126,350 51,240 eee. 43,352 31,758 


fIncludes $26,459 discount on bonds written off and $92,215 cost of bond 


redemption. 


 **Includes dividend of $81,000 earned in 1919, payable in April, 1920, and 


$40,000 bonus on bonds redeemed. 


tIncludes 3,500 shares Holland Land Co. valued at $175,000; previously 


carried at $1, and $81,000 Reserve on account Dividend Apr. 1, 1920. 


BALANCE SHEET, JAN. 6, 1922-JAN. 1, 1923. 


Assets. 1922. 
Real Estate less Reclamation bonds.........0..............c.cccesecccoeees $1,382,936 
Permanent Improvements ..00........ cece ceecceee cece eceeenenceceeereeceees 7,011 
PO@rsOnal. Property wssccssssccecses ctecssctes eh thiec suse gectwesseecus eccoodar eens: 378,380 
Bills Receivable occ ecce cece ecesccceeccececaccccecceserecesseces 1,395 
Notes Receivable 2.2.0.0... cece ccc ecceccecceccececceceeecceneensecceecacen ceecececeseecee 
Mortgage Note Secured on Real Estate.............. 332,376 
SUNGLY - DG DCONS « iciccseds eos csss sede sesaetcneatacecasncsiecbecpasteszteeenealeemarsens 44,000 
TOPS ON THANG see siesoccs het eess renee asccesetcencicee ie enactments 12,719 
Insurance, Unexpired 20... e cece ccececcaceecesececccsccsecccuccease 3,880 
Reclamation District Charges not Distributed........000000000000.. 73,349 
Holland Land Co., 3,500 shareS..00.......00 occa c cee ceee cence eeee 175,000 
Wnterest: ACCrUGd sec, hess toe cseccethasivecced ae eed eet eee dte 81,642 
Reclamation District Warrants.......00000.00 occ ccc cee se eenees 171,060 
1 0 ee eee eno TSR PI re ee og ITE EDUC tee mI rer ne a 28,420 
Sundry Debtors Land Sales Account Net........0....000 2,768,740 

TOtal: -ASSCUS: scctenscniuawanisiinireneaadios $5,460,908 

Liabilities. 

CODICA) CSU OC spank nse toate neste aacneleatesiesteacht atone s acneaa ees a teteeae $4,050,000 
Land Sales Commission. o.oo... eeccesececcceeseccesecccserccenccecees 184,716 
Bills Payable .................000..... po eas enact Ab ceisoh nae coats srenmess caters Lge 135,000 
Interest Land Sales Contracts in Suspense... Cece eeeeesceeeee 
Sundry Cred itr: ccsiscccs sess eA ccs einosncetstt adussis ah oacnddaelss uaeteescousste 12,274 
INtEFESt ACCTUCE: gece rc tcie SG cicceceeeccass ecto enters 23,864 
Reserve, Warrant ACCOUNE o0........ eee cccccceceecceccsccceccsssccenen sesessccecsescee 
Depreciation ReS@rve ou... ceseeeceseceseecceceeeesceccecsacecucnececessees 94,990 
Rent Paid in Advance ...0..... occ e ccc eee cene ees cceccseesensceecece 4,024 
PMCS spect eto ct isc sins Seceect Seta da Serger oc aceb Anas ean caceude xs oasecea doa sScendubented 36,441 
UPDIUS: Bt DAC ics cicscasec crac sass a eect cascens banca eedeaccts sceandeneseceeced 919,599 

Total Liabilities: cian ita eee, $5,460,908 


CALIFORNIA DRESSED BEEF COMPANY. 
Los Angeles, Cal. 


BONDS. 


1923. 
$1,415,194 


ee eT 
Beseeseureceoase 


175,000 
413 
336,955 
26,148 
2,838,284 


$5,339,409 


$4,050,000 
140,782 
280,000 
38,993 
7,079 
26,104 
5,887 
116,998 
13,569 
34,288 
625,709 


$5,339,409 


California Dressed Beef Company 1st Closed Mortgage 7!2% Serial Gold. 


2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on entire physical property of the 
Company now owned or hereafter acquired, consisting of 6 acres of land located 
on N. E. corner of Santa Fe Ave. and Vernon Ave., Vernon, Cal., measuring 
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642 ft. by 375 ft. respectively, on which is built complete packing plant for 
dressing and refining meat products and vegetable oils. Owns strip of land 
600 ft. by 17 ft. for trackage entrance. 


Dated April 1, 1922. Callable on any interest date after 60 days’ notice at 
102%. Due serially, $17,000 each year, April 1, 1923-1932. 


Interest April-Oct. 1, at Pacific-Southwest Trust & Savings Bank, Los 
Angeles. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. o.oo... ccecececcseccccccensccecessecceccesseseecensceeeaes $170,000 


Plant must be in operating condition before proceeds of bond issue avail- 
able to Company. 


CALIFORNIA FRUIT FARMS CORPORATION. 
Placer County, Cal. 


BONDS. 


California Fruit Farms Corporation 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on 1,025 acres of irrigated lands owned in fee, 
located in foothill fruit region of Newcastle, Cal., consisting of 10 complete 
ranches, 835 acres of which are planted to peaches, plums, pears, grapes and 
cherries. 


Dated July 1, 1922. Callable on any interest date after 30 days’ notice at 
102%. Due serially each year, Jan. 1, $20,000, 1924-1928; $25,000, 1929-1930; 
$30,000, 1931-1932; $40,000, 1933. 


Interest Jan.-July 1, at Humboldt Savings Bank, San Francisco, or National 
City Bank, New York City. 


Trustee, Humboldt Savings Bank, San Francisco. 
Authorized and Outstanding. ............ cee cccsesecccecccencensssscceeccsossssceccccceessssceseoes $250,000 


CALIFORNIA AND GOUGH BUILDING COMPANY. 
San Francisco, Cal. 


BONDS. 


California and Gough Building Company ist Closed Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on 4,812 square ft. of real estate, lo- 
cated on N. E. corner of California and Gough Sts., San Francisco, on which 
is erected an 8-story, reinforced concrete community apartment house con- 
taining 7 separate apartments, at least 5 of which are leased for no less than 
25 years to 5 holders of majority stock of Company. 


Dated June 1, 1922. Callable on any interest date after 30 days’ notice at 
105, if redeemed before 3 years prior to respective maturities, and at 103 there- 
after. Due serially each year, June 1, $10,000, 1925-1932; $45,000, 1933. 


Interest June-Dec. 1, at Mercantile Trust Company of California, San 
Francisco. 


Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding......................... cece cecccccesecececcnecceeensesecsencccacenseneneees $125,000 


CALIFORNIA DRESSED BEEF COMPANY 1ST CLOSED MORTGAGE 
742% SERIAL GOLD BONDS 


CARSTENS & FARLES, INCORPORATED 


ESTABLISHED 1891 
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CALIFORNIA AND HAWAIIAN SUGAR REFINING 
CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California, March 11, 1921. Successor to Cali- 
fornia and Hawaiian Sugar Refining Co., organized Nov. 20, 1897. Owns sugar 
refinery, warehouses, etc., at Crockett, Contra Costa County, Cal. Refines 
Hawaiian sugar. 

Officers—Andrew P. Welch, Pres.; P. A. Drew, 1st Vice-Pres.; Warren D 
Clark, 2nd Vice-Pres.;.R. T. Rolph, 3rd Vice-Pres.; Warren H. McBryde, Sec.; 
William B. Tyler, Asst. Sec.; F. B. Anderson, Treas.; G. M. Rolph, Gen. Mgr.; 
W.R. K. Young, Asst. Mer.; W. F. Sampson, Controller. 

Directors—W. M. Alexander, Frank B. Anderson, Charles V. Bennett, War- 
ren D. Clark, P. A. Drew, James Greig, George G. Montgomery, R. T. Rolph, 
Andrew P. Welch. 

Head office, 230 California St. 

Annual meeting 2nd Thur. in Feb. 


Capital. Authorized. Outstanding. 
Preferred): S (00 ee ks ee era ee oe $ 5,000.000 3 2,500,000 
COMMON 6S 00: case2c seat tase atte tenka ei edte ie oe ene seca 15,000,000 10,000,900 


Dividends—Preferred, 86% per annum. 


BONDS. 
California and Hawaiian Sugar Refining Corporation 1st Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Secured by direct Closed First Mortgage on all property of the Gompany. 

Dated Feh. 1, 1922. Callable on and after Feb. 1, 1927, as a whole at 105 
and interest, or for Sinking Fund commencing Feb. 1, 1928, at 102% and interest. 
Due Feb. 1, 1937. ‘ 


Interest, Feb.-Aug. 1, Bank of California, N. A., San Francisco. 

Sinking Fund, commencing Feb. 1, 1928, Company will pay $700,000 an- 
nnally into a Sinking Fund for redemption of bonds, which is sufficient to retire 
entire issue by maturity. 


Trustee, The Bank of California, N. A., San Francisco. 
Authorized and Outstanding... ececceccccseecece ecccececsceceecccececccecesecceeeeeees $7,000,000 


CALIFORNIA HOTEL FARM COMPANY. 
Box Springs, Riverside Co., Cal. 
BONDS. 
California Hotel Farm Company 1st Mortgage 7% Gold. 
2% Income Tax Paid by Company. 

Secured by a closed First Mortgage on 820 acres of land equipped for rais- 
ing dairy and poultry products, situated adjacent to Perris Boulevard, 7 miles 
east of Riverside, Cal. Guaranteed unconditionally principal and interest by 
California Hotel Co. of Delaware. 

Dated Dec. 1, 1921. Callable on any interest date upon 60 days’ notice after 
June 1, 1923, at 1038, last maturities first. Due serially, $10,000 each year, June 
1, 1928-1932. 

Interest June-Dec. 1, at Security Trust & Savings Bank, Los Angeles. 

Trustee, Title Insurance and Trust Co., Los Angeles. 

Authorized and OutsSt@nding. oc. ece ccc cesccessccsescceccescnseccsecceceseusceussecescneenees $100,000 


WE GUARANTEE TO FURNISH QUOTATIONS ON ANY BOND YOU OWN 
Communicate with Trading Department 


C. W. SKAGGS & COMPANY 


SAN FRANCISCO 
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CALIFORNIA INSURANCE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1864. Retired from business in 
1892. Was re-organized in June, 1905. Conducts a fire and auto insurance busi- 
ness. After the San Francisco fire shareholders paid $1,830,000, $305 per share, 
in assessments to meet losses. 

Officers—Geo. W. Brooks, Pres.; J. K. Moffitt, Vice-Pres.; B. A. Sifford, 
Sec.; Chas. H. Jones, Treas.; H. C. R. Buswell, Asst. Sec. 

Directore—Geo. W. Brooks, Spencer C. Buckbee, W. E. Dean, Chas. W. 
Haas, Chas. H. Jones, James K. Moffitt, Judge W. W. Morrow, B. P. Oliver, 
Whitney Palache, William Thomas. 

Head office, 315 Montgomery St., San Francisco. 

Annual meeting, 3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $40 . peste wn ..-$ 1,000,000 $1,000,000 
March, 1920, ‘Capital ‘increased from. $400, 000 ‘to $1,000,000. 
. Dividends—Discontinued Nov., 1913. Previous!y 50 cents per month from 
July 1, 1908. 


Income. 1920. 1921. 1922. 
Net Premiums .................ccccccccccccceccceeeceeeeeeeseeees $2,175,986 $1,754,908 $1,595,367 
Interest and Rents... ccc cceceeeceeeeeee 107,292 115,416 141,061 
All other Income. ..u........ cc. ccce ccc cece enecceeeeeenenees 605 17,464 14,867 

Total Imcome ....00...........c cece cee cece ee eeeees $2,283,883 $1,887,788 $1,751,295 

Expenditures. 

Net Losses Paid..........2....0......cccccccceceeece cette cette: $ 813,399 $1,204,626 $1,092,880 

Commission and Brokerage.....................000...... 443,295 355,293 277.436 

Taxes and all other Expenditures................ 498 692 565,680 506,299 

Total Expenditures.............00.000.0.... $1,755,386 $2,125,599 $1,786,615 
BALANCE SHEET, JAN. 1 

Assets. 1922. 1928. 
Bonds, Market Value... ccccessceeeseessscecseneeceseeceeaseeeees $1,195.582 $1,057,984 
Stocks, Market Value... i... ccc ccceeecee cesceseeeeeceeceesunceeres 112,020 101,240 
MOrtgeage TsO8N 8 ccc ke. Ae ceck ccsccnc Rect ecthases pocasheese arm letee eceinee cee 601,517 564,032 
Cash in Banks and Office... cece ca eectecereecseceeenece 263,343 329,104 
Collateral LLOans) nc. cise cek ce ccesded av occtseincee cc topwcbos ee ates ede oeaees 10000 ee. 
Gal) Foshan es ceeeke ce lees foc bce conte eae ec tess Laat hen laze tea veeancseeess 612,914 727.686 
AccountS Receivable 0.0.0... cece ce cece tees eres sceececcnsceeceesseceere cesecceececeeces 9.356 
Uncollected Premiums, Net..............ccccecc cece cece ce eeeeeececseeeneecees 301, 284 325,567 
Accrued Interest 2.0.00... ccce cece eee e cere cceececeseeeseeeectaeecees 22,100 22,024 

T Otel A SS OU S yess. octets ccc ci cthctee dh bos ecteiea hacen eeetecesiucas $3,122,413 $3,136,993 

Liabilities. 

(Ger Yak OF: 1) 09 2 1 eae ana rel nee OY eT eee PDEs MANDY Pa 0 Seen ETE NE $1,000,000 $1,000,000 
Reserve for Unexpired RiskS...0...0......00.c ccc eeee ce cececececececeeeeees 1,377,714 1,424,778 
Reserve for Unpaid Losse8...0.......e cece ceee cee eectecesseeceeeeees 190.646 216.287 
Reserve for Unpaid Taxes ..0..........0.ccccccccc cece ccc ccee cece centecceeenee 55,000 50,000 
All Other Liabilities..........000000000... ER ERRAA ESE SAN MEER REMOTE FA ee 10,652 7,500 
NGL SULDIUS: ocsec ei eee ie ee esgic essences 488,401 438,428 

Total: “Lila Di GS isecnseicrcececic eset secede eesti $3,122,413 $3,136,993 


CALIFORNIA & HAWAIIAN SUGAR REFINING CORPORATION 
First Mortgage 7% Bonds Underwritten by 


jee" BLYTH, WITTER & CO, 22: 
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CALIFORNIA INK COMPANY, INCORPORATED. 
San Francisco, Cal. 


Organized under the laws of California, Oct. 8, 1919. Manufactures news, 
printing and lithographing inks, dyes, intermediates and dry colors. Owns real 
estate and plant in Berkeley, Cal. Distributing branches in San Francisco, Los 
Angeles, Seattle, Portland, Salt Lake, New York, and Shanghai, China. 

Officers—Geo. D. Graham, Pres.; Paul W. Shattuck, Vice-Pres.; A. N. 
Nathan, Sec. & Treas. 

Directors—Max M. Cohn, Chas. a Cole, W. H. French, Geo. D. Graham, 
Paul W. Shattuck. 

Head office, 426 Battery St., San Francisco. 

Annual meeting 4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.......... eee $ 500,000 $348,000 
COMMIT B00 ooo ag heat oso oe adage eg Renee aes ieee 2,000,000 950,000 


Preferred Stock Provisions—Preferred as to assets and earnings. 

Callable as a whole at 107% and accrued dividend on thirty days’ notice. 

Sinking Fund, $50,000 per annum Nov. 1, 1920-1929; $37,500 1930. 

Dividends—Preferred, quarterly 7% per annum from Nov. 1, 1919. Common, 
when and as declared. 


CALIFORNIA ORCHARDS AND VINEYARDS, INC. 
Fresno, Cal. 


BONDS. 


California Orchards and Vineyards, Inc., 1st Mtge. 72% Serlal Gold. 
2% \Income Tax Pald by Company. 


Secured by First Mortgage on 5,704 acres of land about 14 miles N. W. of 
Fresno and 4% miles from Clovis, Cal. 

Dated Dec. 1, 1920. Callable at 101% and interest. Due annually from 
$10,000 to $40,000 on Dec. 1, 1922-1932. 

Interest June-Dec. 1, at Anglo California Trust Co., San Francisco. 

Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstanding. .............0.......cccccccceccccsccnsececcecececsenneeceeeeceesceceseessseeeee *$300,000 


*Coupons and principal due Dec. 1, 1922 in default. 


THE CALIFORNIA OREGON POWER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 16, 1920, as successor to the 
California-Oregon Power Co., which had acquired the properties of the Rogue 
River Electric Co., Prospect Construction Co., Klamath Power Co., Siskiyou 
Electric Power and Light Co. and the power plant of the Trinity Gold Mining 
and Reduction Co. 

Stock of the new Company of a par value of $100 per share was issued in 
lieu of the bonds of the old Company in the proportion of— 

5 Shares of Seven per cent. Non-Assessable Preferred, and 

10 Shares of Non-Assessable Common, for each $1,000 bond of the old 

Company. 


California Ink Company, Inc., 7% Cumulative Preferred Stock 
issue Underwritten By 


even BLYTH, WITTER & CO, ‘2x: 
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Owns and operates the following hydro-electric plants: 


K. W. 

Br) D Aah ©) of - 7; <aeeneen ee nS elt i AS ve OS Pg eee tO oer rae er oe en Ens nD RTA ee 1,900 
SST SC RIV OR ic orsoes ceca chsh eters sade ester excised Bae Pai pe Musee a wtena Meetay 360 
CV cra a a ck set chee BBE edad Sade Me wat tenter Ratha tiada ot ctstal asa ce eee Wirt een an 320 
Copco (12,500 K. W. added in 1922) oo... cc cccccceececccanerecseeeeeesceeaneeeee 25,000 
GONG: RAY ton scciscoteecca deed ascdendte se eo sa dsGheatetaahs tien ete dvetuiag! isin eats tea bases sash tata daweceedunabl sete 1,500 
PYOSPOCUING. Bist tsa, Feet votes ded re a erent de tt case, eae a 4,700 
VOU Week: aoe Qe: HOE. Bela. fo Feuer Oleranerepeenrien a aene mane titen Unie eee Ure iet Bnet a GB eaitter ee eer ten nn meer Or ere Per wre 600 
PD CD. esc scnse seep aaoeceat oh eae ease a Data esate a eee eet dea omen Pieces te aua dus 34,380 


Water works at Klamath Falls, Ore., and Dunsmuir, Cal., 603 miles high 
tension circuit furnishing the towns from Glendale, Ore., to Castella and Trinity 
Center, Cal. Supplies light and power to 34 cities and towns in Southern Oregon 
and Nofthern California. 


Officere—Joseph D. Grant, Chairman of Board; John D. McKee, Pres.: 
Paul B. McKee, Ist Vice-Pres. & Gen. Mgr.; P. O. Crawford, Vice-Pres. & Chief 
Engr.; W. M. Shepard, Vice-Pres. & Gen. Agt.; Mercantile Trust Co. of Cali- 
fornia, Treas.; F. G. Phelps, Sec.; Byron H. Hurd, Asst. to Gen. Mgr. 

Directors—Joseph D. Grant, Chairman of Board; W. I. Brobeck, Joseph A. 
Donohoe, Milton H. Esberg, John Freuler, A. S. Holmes, Joseph Hyman, John 
D. McKee, Paul B. McKee. 

Head office, Copco Bidg., Medford, Ore. 

San Francisco office, 454 California St. 


Annual meeting 4th Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 7% (Cumulative after 1924) $100..........00000... $7,500,000 *$2,593,500 
CCOMININIO TN: SOO sas ete ce eeeelets 7,500,000 4,441,100 


Dividends—Preferred 7°% per annum, quarterly, from Apr. 15, 1921. 


*$345,300 par value subscribed for but not fully paid, as of Dec. 31, 1922, in 
addition to outstanding as shown. 


Earnings—Year ended Dec. 31. 


Op. Exp., 
Gross Depreciation, Net Interest, 
Revenue. etc. Revenue. etc. Balance. 
DOOD. inti Relate $1,001,272 $636,126 $365,146 $161,929 $203,217 
1922 perce ce fet etestia teh ie 1,066,190 630,770 435,420 216,868 218,552 


BALANCE SHEET, DEC. 31. 


Assets. 1921 1922. 
Plant ACCOUn CS ioiiccy cscs neo di hcacctectan lect nc peuantideseie $ 9,549,215 $11,482,396 
4 7 RR eee enn Gr IS OTP Se CEE AD Ee oo oe NC TOO 717,962 195,260 
Notes, Bonds and Accounts Receivable... eee e ee 491,592 488,402 
Materials and Supplies.........000..000000.00ooce cece teeee cece ete cee eeees 149,738 174,619 
Preferred Stock Subscriptions Receivable. .......0.00 lee 259,140 
Prepaid Expenses 20.0... .eccececcccccceccceeeecesececeecscceseesecceceeeceeeeeea 45,587 57,461 
Unamortized Stock and Bond Discount............00000000000000.2.. 95,417 225,567 
Tet SOLED css deecs secre ieee esle esed Sede sates: 1,460 1,460 

T Otel sASSOCUS: csi alate oa ie $11,150,971 $12,884,305 
Liabilities. 
Capital Stock, Common ........00.0..000.0 0.00 ceeececceccceeeeeeccceeeeeeneneees $ 4,441,100 $ 4,441,100 
Capital Stock, Preferred.........0....00...c.ccccccccccscseeseceesseeeeseeseeees 2,220,000 *2,908.084 
Underlying Bonds 200.000.0000. ccc ccce cc ceccce sens ceeeeseessesceeeeeesnes 961,000 824,000 
lst and Refunding 74% Bonds Due 1941.........00000000000000.. 2,000,000 1,976,500 
Ist and Refunding 6% Bonds Due 1942.00.00. cece 1,000,000 
Vouchers and Accounts Payable.......0.0.0.0.. eee cece eee eeee 165,604 oe. 
Notes, Vouchers and Accounts Payable..............00.ccccee cece ceceeeeeeeee 252,489 
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1921. 1922. 

Consumers’ Deposits and Advances...............ccccecececeeececeeees 70,023 76,150 
IE rest: CVOCCEUCU. Spulaccd ccececedevachlee to hs elle acre ident 64,167 87,886 
Taxes and Other Accrued ExpenseéS.............c00..c0cccecceeeeeeeeee 56,996 56,351 
Reserve for Accrued Depreciation... cece cc eeeee cece eens 925,768 1,064,246 
Other Reserves. ecncck ees ein hau Deies: Esaaih Sonata anc 20,796 53,324 
UEP Se heodt ceion ete l aaretet Bishi ihast ela Rate 2 da Stmennted 125,517 144,175 

MOtAl PAA DIOS ce Geta etal ee tales $11,050,971 $12,884,305 


*Includes stock subscribed for but not fully paid and issued. 


BONDS. 
Rogue River Electric Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1907. Callable at 105 and interest. Due July 1, 1937. 
Interest Jan.-July 1, Guaranty Trust Co., New York. 
Sinking Fund, commencing July 1, 1909, not less than $7,000 per annum. 
Trustee, Guaranty Trust Co., New York. 

ONDE Ger: 8 016 9 b ¢ 1 Same mnen nen ena eR CA nr DER Ene ett eNO CERNE OCT ey aT Peete ee nt $604,000 
Mortgage closed. 


Klamath Power Company 1st Mortgage 6% Gold. 
4% Income Tax Paid by Company. 


Dated Apr. 1, 1911. Due Apr. 1, 1931. 
Trustee, Security Savings & Trust Co., Portland, Ore. 

Outstanding 0.0... patil lat ct Rls a eetpaia dey Aad A ele sae Wie ones ce ae slat sat tae PAN aia ns $220,000 
Mortgage closed. 


The California Oregon Power Company ist and Refunding Mortgage. 
Dated Feb. 1, 1921. 
Authorizing $10,000,000. 


Secured by First Mortgage on part of property including the Copco and 
Prospect plants and a direct mortgage on balance of property subject to under- 
lying liens. 

Sinking Fund —Commencing May 1, 1922, 2% of all bonds outstanding under 
this mortgage and underlying issues. One-third of such sums shall be applied 
by the Trustee for the purchase or redemption of bonds secured by this mort- 
gage; and the remaining two-thirds shall be held in trust by the Trustee and 
may be withdrawn from time to time by the Company, for additions and better- 
ments made, provided such expenditures may not be used as the basis for 
issuance of additional bonds. 

Trustee, Mercantile Trust Company of California, San Francisco. 


7!'40% Sinking Fund Gold, Series “A.” 
Authorized and issued $2,000,000. 
2°¢ Income Tax Paid by Company. 


Dated Feb. 1, 1921. Calable at 110 and interest up to Feb. 1, 1931, there- 
after at a premium of 1% for each year or fraction thereof of unexpired term 
of the bonds. Jue Feb. 1, 1941. 

Interest Feb.-Aug. 1, Mercantile Trust Company of California, San Fran- 
cisco; Harris Trust & Savings Bank, Chicago, or National City Bank, New York. 


6°7 Sinking Fund Gold, Series “B.” 
Authorized and issued $1,000,000. 
2% Income Tax Paid by Company. 
Dated Feh. 1, 1921. Callahle on any interest date on 60 days’ notice at 
10714 and interest up to Feb. 1, 1927. thereafter at a premium of %°% for each 
year or fraction thereof of unexpired term of the bonds. Due Feb. 1, 1942. 
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Interest Feb.-Aug. 1, Mercantile Trust Company of California, San Fran- 
cisco; Harris Trust & Savings Bank, Chicago; or National City Bank, New York. 


Bonds Authorized and Outstanding under 1st & Refunding Mtge. 


OuUtstand ii e SS Cries A ee ii a beh fag ehleten athe aimee te eh o.oo 31,976,500 
Outstanding Series “B”’........0000.0..0000.00.... ear eeooee days isnt ata iace eee Se ide 1,000,000 
Retired by Sinking Fund Series “A" 0.0... eee err Pere Gomeaatediniees 23,500 
Reserved for Underlying Bonds .................0000....... senate chetn eel Ga ON eeaaca tis? 1.000,000 
US iLO crise sere et eee Pele ee he Bnd Paste Giga tot a aloe eecenniaanesniese Sl awedsiecces 000,000 

PUTCO B12 Ci go ops ae ace ictsthe Sa cates sande et ian Saag ucade ant ol eee oes $10,000,000 


*Bonds may be issued in series, all to be dated Feb. 1, 1921, of such ma- 
turity, rate (not exceeding &¢-,), redemption features and such other terms as 
the Board of Directors shall determine only for the following purposes: (1) For 
the acquisition or retirement of underlying bonds; (2) For the redemption or 
retirement of bonds of any other series under this mortgage: (3) Up to 75% of 
actual and reasonable expenditures for extensions, betterments and additions 
to the plants and properties, provided that no bonds shall be issued unless the 
net income of the Company, as defined, has been at least 1% times the interest 
on all bonds outstanding (including underlying issues) and those proposed to be 
issued. 


CALIFORNIA PACIFIC TITLE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized Feb. 16, 1886, as the California Title Insurance & Trust Co., to 
do business as a title insurance and trust company; on Apr. 30, 1912, name 
changed to California Pacific Title & Trust Co. and Pacific Title Insurance Co. 
consolidated with it. On June 18, 1913, name changed to California Pacific Title 
Insurance Co. and trust powers eliminated. 

Officers—E. J. McCutchen, Pres.; E. B. Henley, Vice-Pres. & Megr.; Frank 
G. Drum, Vice-Pres.; W. H. Smith, Jr., See 

Executive Committee—D. L. Randolph, Chairman; John S, Drum, Geo. A. 
Newhall. | 

Directors—Robert Bruce, R. B. Burmister, Edward HW. Clark, Frank G 
Drum, John S. Drum, James I. Flood, A. Crawford Greene. E. S. Heller, EB. B. 
Henley, George U. Hind, Jesse W. Lilienthal, Jr., BE. J. MeCutchen, Garret W. 
McEnerney, Geo. A. Newhall, Warren Olney, Jr., James D. Phelan, D. L. Ran- 
dolph, E. H. Rixford. 

Office, 148 Montgomery St. 

Annual meeting. 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding 
Pref. 6% Cumulative, $100......0000000o le cececcee reece $1,190,000 $1,100,000 
CODY OM O00 e alecades ce teslesig. 8 nsacancieeboes des naphicad nanduedinestinnOaussaees 100,000 100,000 


Dividends—Preferred Quarterly 6% per annum. 


STATEMENT AS OF MAR. 31. 


Resources. 1922; 1923. 
TOA TA GS S55 or a cael esta td ae a nat ge ote cha eae te See $ 405,909 $ 354,095 
Bonds and Other Securities... cece cess ceeceeeceseeeeeseeeee 428,501 511,598 
Real Estate: Owned sent cece sei eet ete eee: 24,241 22,581 
DUS FY OR: Ba 6S elie ecce rete sa are uta eat eee gecettods vty daddy 437,426 566,963 
Checks and other Cash ItemS....000.0000.00000ccocec cc ceeececeeeec cece eee 96,641 110,150 
Other Assets ............ Be at ere me ee he cen Ae Ore ee eR eee a Ree 706,132 868,025 

Total Resources ..................... bl ie Ee tee ace iting th nuriaty ies $2,098,850 $2,433,912 
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Liabilites. 1922. 1923. 
LF: 0) | 8 [Reamer EP or RB RORRy On PE TO eT re oP me eR $1,200,000 $1,200,000 
Insurance ReBeCrve ..............cccccecceeesecessecceecsscecceccecccccceseccccessecccceeee 253,161 297,597 
RUUD UGS esas rss ees ods I aa tee a a Usa 166,060 302,731 
Other: bla bites: 2c cae cir ctelarectce kinewdtestit anes 479,629 633,584 

Total Liabilities 22.0.2... cee cececeessesseeenceceeenecnes $2,098,850 $2,433,912 


CALIFORNIA PACKING CORPORATION. 
San Francisco, Cal. 


Organized under the laws of New York Oct. 19, 1916. Company has acquired 
the business, assets and properties of The J. K. Armsby Co., California Fruit 
Canners Assn., Central California Canneries and The Griffin & Skelley Co. The 
combination of these concerns has effected substantial savings. 


The Company is the largest packer and distributor of California dried 
fruits and canned goods and is the most important factor in the Hawaiian pine- 
apple industry. Is engaged in the preparation and distribution of a diversified 
list of staple non-perishable foodstuffs and products consisting of such dried 
fruits as peaches, apricots, prunes and raisins, and such canned goods as 
peaches, pears, apricots, pineapples, asparagus, tomatoes, beans, various vege- 
tables, etc., It owns many different brands of goods, which are widely known to 
the consuming public, including “Del Monte,’ “Gold Bar,” “Sun-Kist,” and 
“Glass Jar’ brands, all of which are of very great value. The Company owns 
over 80% of the stock of the Alaska Packers Assn., the largest concern in the 
world engaged in the packing of canned salmon, its output in 1922 having been 
940,507 cases averaging 48 cans each. 

The Company owns and operates 72 plants for preparing and packing 
various products: 66 in California, 4 in Oregon, 3 in Washington, 1 in Idaho, 
6 in Utah, and 2 in Hawaiian Islands. 

The following is a comparative statement in round numbers of the com- 
bined annual sales of the five companies: 


1911 season ...........00....00.... $27,314.000.00 1917 season ......................... 55,678,614.00 
1912 geason ....................-... 26,114,000.00 1918 season ....................... 48,768,806.54 
1913 season... ee. 26,504,000.00 1919 season. ........................ 76,000,000.00 
1914 season ooo. 27,815,000.00 1920 season .......0. 69 221,458.33 
1915 season ........ 29,674,000.00 1921 season ...............0..0.... 47,415,812.50 
1916 season ............000000000.. 37,693,759.31 1922 season ...........0.0....c 57,774,871.27 


Officers—R. I. Bentley, Pres.; J. K. Armsby, Chairman of the Board; G. N. 
Armsby, R. M. Barthhold, A. W. Eames, A. M. Lester, L. E. Wood, Vice-Pres.; 
L. A. Woolams, Vice-Pres. & Treas.; H. L. Jones, Asst. Treas.; H. Z. Baldwin, 
Sec.; G. McLean, I. S. Scheffler, Asst. Sec. 

Executive Committee-—J. K. Armsby, R. M. Barthhold, R. I. Bentley, A. W. 
Eames, A. M. Lester, V. H. Owen, R. L. Pratt, L. E. Wood, L. A. Woolams. 

Finance Committee—Frank B. Anderson, J. K. Armsby, R. I. Bentley, C. W. 
Griffin, L. A. Woolams. 

Advisory Committee—A. G. Griffin, C. W. Griffin, A. W. Porter. 

Directors—B. D. Adamson, Frank B. Anderson, G. N. Armsby, J. K. Armsby, 
R. M. Barthold, R. I. Bentley, Alfred W. Eames, Wm. Fries, S. L. Goldstein, 
A. G. Griffin, C. W. Griffin, W. J. Hotchkiss, A. M. Lester, C. A. Lumb, F. D. 
Madison, E. L. Marston, V. H. Owen, R. L. Pratt, Nion R. Tucker, L. E. Wood, 
L. A. Woolams. 


CALIFORNIA PACKING CORPORATION 


uiice? BOND @ GOODWIN @ TUCKER “ux 


INZORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS | 
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General offices, 101 California St., San Francisco. 
Annual meeting 3rd Tues. in May. 


Capital. Authorized. 
Common shares, no par Value.......................2-scecee 500,000 shares 


189 


Outstanding. 
471,708 shares 


In March, 1920, the $8,206,200 par value of Preferred 7% Cumulative Con- 
vertible Stock was converted into Common Stock, 1% shares Common for each 


share of Preferred. 


Dividends—Common, quarterly 6% per annum from Mar. 15, 1920. From 


June 15, 1917, to Dec. 15, 1919, 4% per annum. 
CONSOLIDATED INCOME ACCOUNT. 


Year ended Feb. 28. 1922. 
Profit from Operations after Deducting all Expenses 
and Full Provisions for Federal Taxes........................ $ 2,598,959 
Income on InvestMeNtB...........0........c.ceesscceecccceeeeesecececeeeseceeces *358,368 
$ 2,240,591 
Dividends Paid on Common Stock...........0......00...ccccsseseeee $ 2,830,248 
Net Additions to Surplus for Year.......................c0006 *$ 589,657 
Balance at Feb. 28.0.0... ce cc cccescccccccsccecereccesecesseeeeens 14,061,757 
Surplus as per Balance Sheet... eee $13,472,100 
*Deficit.. 


CONSOLIDATED BALANCE SHEET, FEB. 28. 
California Packing Corp. and Owned Companies. 


Assets. 1922. 
Land and Building ......0..... 0c tctt ccecnncccccccescsecsscececees $ 7,415,006 
Machinery and Equipment ...00..002..0.0.0.00...cccsccceecsecsesscceeceeesens 6,269,672 
BUBNC NOB ccc issis eles ett ae esr aie ec Sa eile 3,648,179 

$17,832,857 

Less Reserve for Depreciation.......0........ le eeeeeeenenenees 4,047,230 
$13,285,627 

Investments in Stocks of Other Companiesg...................... 8,022,033 
MEOrc Hari Gise cscs ii escent seer de ss cas das 6,620,849 
Materials and Supplies... ccceccccccceeceerececsecoes 2,056,372 
AdVANCeB tO GrOWEPS......0.....0.... cece cece cess ccesccecssceccececcnccacesesees 1,167,414 
Notes and Accounts Receivable....................cccccceceeecee cee 5,289,215 
O71 1 Rae ean eee OT cen Mea WEEP OOP EATED mre Be RESSIN NDP TET Ac PEO NO oe 2,222,672 
Expenditures on Future Crop... cece cece ceeee ee enee 730,153 
Miscellame@Ous ou... ccc cece cececccceencence ee encecccceescecccnceceececeececce 240,134 
TOUS] -AGBOUS cites aici ioeccies. sie wiictect ds $39,634,469 

Liabilities. 


Common Stock (471,708 Shares without Par Value)....§20,569,485 


Notes Payable oon... ccceccccceececccesescecccscssccccccscccccansencecces 2,675,000 
ACCOUNTS PAVAdDle 0... ccccceececcee ceceecsncccnssecccenseeecececees 1,710,322 
Dividends Declared ................. ccc ccc ee eeceneececececesesncecees 707,562 
Provision for Federal Taxes and Contingencies.............. 500,000 
<1 bg 0] |.) Fen eco Ne a en OP co eee awn SRE RO ese a ce MSteMRE Tr OR Oo 13,472,100 

Total Liabilites 2000... ec ccccscccccececeecenees $39,634,469 


CALIFORNIA PACKING CORPORATION 
Stock—Bought—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. 


SAN FRANCISCO Established 1858 
Members The San Francisco Stock and Bond Exchange 
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1923. 


$ 5,172,879 
995,504 


$ 6,168,388 
$ 2,830,248 


$ 3,338,135 
13,472,100 


$16,810,235 


1923. 
$ 8,244,747 
6,908,768 
4,696,655 
$19,850,170 
4,896,139 
$14,954,031 
8,548,889 
9,820,078 
2,726,326 
1,427,200 
§,262,111 
2,051,241 
737,402 
346,129 


$45,873,407 


$20,569,485 
3,775,000 
3,161,125 
707,562 
850,000 
16,810,235 


$45,873,407 


PRIVATE WIRE 


Canadian and Eastern 
enters 
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CALIFORNIA STREET CABLE RAILROAD COMPANY. 


San Francisco, Cal. 


Organized under the laws of California Feb. 8, 1877. Operates 11 miles 


of cable railway on 54% miles of street in San Francisco. 
Franchises expire in 1929. 


Officers—James W. Harris, Pres.; A. H. Payson, Vice-Pres.; Union Trust 


Co., Treas.; Geo. A. Hare, Sec.; John T. McGhee, Supt. 


Directors—S. Waldo Coleman, J. Freuler, J. W. Harris, A. H. Payson, Harry 


N. Stetson. 

Head office, Hyde & California Sts., San Francisco. 

_ Annual meeting 3rd Wed. in Jan. 

Capital. Authorized. 
Stock, $100; $60 paid wo... cenceeceseceneeeeaeees $1,000,000 

Dividends—Monthly, 60 cents per share. Were 50 cents. 
cents Aug., 1902; to 90 cents in Nov., 1004. 
Aug., 1908, owing to fire. 
creased to 60 cents. 


Outstanding 
$1,000,000 
Increased to 75 
Discontinued from Apr., 1906, to 
Sept., 1908, to Apr., 1909, 50 cents; May, 1909, in- 


Earnings—Year ended Dec. 31. Profit 

Gross Op. Exp. Net Interest and Loss 

Revenue. and Taxes. Earnings. etc. Dividends. to date. 

1918 ...........$455,219 $333,239 $121,980 $18,540 $72,000 $778,514 
1919 woe. 514,616 389,904 124.712 16,920 72,000 770,723 
1920 ou... 566,147 436,992 129.156 15,180 72,000 755,934 
TOO kau 565,768 435,504 130.264 13,700 72,000 906,724 
1922 ww... 566,268 426,312 139,956 12,146 72,000 915,272 

BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Road and Equipment (less Depreciation)........0.0000 $1,507,806 $1,494,014 
Miscellaneous Physical Properties... ce cece cece ceeeee cece e cence se eee 67,415 
Miscellaneous Bond InvestMents.........c...cc0. cece cee ceeeeceeeeceneeceee 362,914 302,660 
Miscellaneous ........ miteiycch connate ibe widest niet nh te talent aut dedos deena ietEs 1,280 960 
GP 1-1) ae eee ave One IR POE OC SOIR aR oe SPR T RE REE eke tee i) POA eRe 29.147 40,017 
Discount on. Capital Stk. wicca ect ae eee 400,000 400,000 

TOtal ASSOUS: ooo cee es ea eee eet encour atoaeteuae $2,301,147 $2,305,066 

Liabilities. 

CARICA BOC 24st hceteacis ta cosas ie wei tdadt ee ede cceutenece dacs $1,000,000 $1,000,000 
Pride We ite 33s ccescs agnse ese sae Cela scaten otras sain hgtatves wa iated eau raansd 191,000 158,000 
Bills and Accounts Payable........... ate catty Bae oe 13,055 13,436 
R@SCLVES 22... ccecccccecccceecseee eee ceeeeeees eR ee eee eet eer eliteensaneds 189,889 217,388 
Interest and Taxes ACCTUCd 2... ccc cece cee cee eeweeceeceesene cenegeeeaeececes 480 
WAISCOlIANEGOUS  vcccrecst Meteo caatetepoeanneet esse ag toate ete eae 480 491 
Sab US AC COUING face. cceteres sei ance lah nals Dole, er ere 906,723 915,272 

Total Liabilities |... ce its hi te nlchicig uaa setae tious ts ean ha $2,301,147 $2,305,066 

*Deduct. 


BONDS. 


California Street Cable Company General ist Mortgage 6% Serlal Refunding 


Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 


Dated Jan. 1, 1915. 
1920; at 103 and interest thereafter. 


Callable as a whole at 105 and interest up to Jan. 1, 
Due serially, Jan. 1, 1916, 24 $1000 bonds 


Nos. 1-24; 1917, 25 bonds; 1918, 26; 1919, 27; 1920, 29; 1921, 30; 1922, 32; 1923, 


33; 1924, 36; 1925, 37; 1926, 89; 1927, 45. 
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Interest Jan.-July 1, Company’s office, San Francisco. 


Sinking Fund, commencing Dec. 15, 1916, and annually thereafter, funds 
sufficient to redeem bonds as above. 


Trustee, Union Trust Co., San Francisco. 


LOE TUG=UCs 9 60 Y c\ Senne pets Reeat maps Ran MP Emm nS SISTA MOSES SPE e yer ee eaten ar Me ete me RET rer eae $158,000 
Retired —.0........0000000000.. ae age ee es teae a hate oe sedsintsl ihe ta ioe aan eae Bea Sieh DUT I cna ger EAS ok ee dy 226,000 
PAU DOTIZOUS csccesict ees tor owen e he Hirt ta tee al cede Btu tiene Gane $384,000 


CALIFORNIA WINE ASSOCIATION. 
San Francisco, Oal. 


Organized under the laws of California Aug. 10, 1894. Consolidation of a 
number of the largest and most influential grape growers and wine manu- 
facturers of the State, including Kohler & Frohling, B. Dreyfus & Co., Napa 
Valley Wine Co., S. Lachman Co., C. Carpy & Co., Kohler & Van Bergen, 
Arpad Haraszthy & Co, The business of Italian Swiss Colony and Lachman & 
Jacobi merged with that of the parent company in 1916 and C. Schilling & Co. 
in 1917. 

The Wine Association and its constituent companies owned approximately 
fifty parcels of real estate and improvements aggregating over 12,000 acres 
scattered through fourteen counties of California. Approximately 40 parcels 
have been sold, including all vine land. 

On Jan. 17, 1920, owned 3,905,292 gallons of wine located outside the United 
States and 6,750,500 gallons in this country which can only be sold under legal 
restrictions, about one-quarter of wines owned were sweet and balance dry. 

1922 and 1923, no information regarding amount of wines on hand. 

Officers—Henry Rosenfeld, Pres.; E. S. Pillsbury, 1st Vice-Pres.; James 
Tyson, 2nd Vice-Pres.; W. J. Gray, 3rd Vice-Pres.; R. Sciaroni, Sec. & Asst. 
Treas.; H. R. Kage, Asst. Sec.; A. R. Morrow, Gen. Mgr. & Treas. 

Directors—Albert E. Castle, Mortimer Fleishhacker, M. E. Fontana, W. J. 
Gray, C. F. Michaels, E. S. Pillsbury, Henry Rosenfeld, E. A. Rossi, C. Schilling, 
Alfred Sutro, James Tyson. 

Head office, Winehaven, Contra Costa Co., Cal. 

San Francisco office, 216 Pine St., San Francisco. 

Annual meeting last Thurs. in Feb. 


Capital. Authorized. Outstanding. 
SNATOS. 0100 serene tices a ese aortas: $13,000,000 $7,393,400 


Dividends—1923, $20 per share Feb. 13 and $20 per share April 10, paid 
from capital assets. 1922, $10 per share Feb. 15, $5 per share April 24, $5 per 
share July 19, $5 per share Aug. 21. Previously 10% per annum from April 10, 
1919, to January, 1922. Up to July, 1906, 42 cents monthly; Jan., 1907, to April 
1908, quarterly dividends of $1.50 were paid. In 1914, 3 dividends of $1.25 were 
paid. Sept. 3, 1918, $20 per share. 


Assessment of $10 per share levied Sept. 30, 1909. 
Earnings—Year ended Dec. 31. 


Preferred Common Total 

Net Profits. Dividends. Dividends. — Surplus. Surplus. 
1913 _ ..................§610,089 $85,576 ae $524,513 $1,457,837 
1914 oe . 532,057 85,576 $178,283 268,198 1,726,035 
1916  .22.............. 133,072 85,576 Pos cares 47,496 1,773,531 
1916 ow. . 418,674 85,576 ch acesseccens 333,098 2,106,629 
5B iy Sere cee 768,928 85,676 ona 683,352 2,789,982 


1918, 1919, 1920, 1921, no statement obtainable. 
1922, no report; Company liquidating. 
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COMPARATIVE BALANCE SHEET, DEC. 31. 
CALIFORNIA WINE ASSN. AND SUBSIDIARY COMPANIES. 


Assets. 1921. 1922. 
Plant and Equipment (less Reserves)...................s:ssesssssee $ 1,517,815 $1,302,847 
Stocks of Other Companies................00.00..c cece cececcce eee eeeeeeers 50,551 47,500 
Liberty Loan Bond ....00.....0.00......cceecsesceeceseccsessneeceeceeececsccccceceee 3,219,334 2,106,064 
State and Municipal Bonds... ee eececcececeecece eens 337,062 286,524 
OUNGY BOG sc es faa tect ee aed es 41,000 117,620 
Sinking Fund Securities and Cash..............000000... ee eceeeee 795,194 212,745 
07: 1 9s era ie Be a UE nO Ee RO ne ne RR 204,072 1,111,564 
Accounts and Notes Receivable.....................0.0....c..cecceceeeeee 1,825,021 1,352,676 
Inventories of Wines and Supplies...........0...0..... cee eeeee - 7,596,006 2,226,869 
Expenses Paid in Advance...................0..ccccccccceesseccceccceseeeeees 61,671 31,780 

Total ASBOUS i cescccsicectiieceilencicecteinieicesedescdocecieneteecacekens $15,647,726 $8,795,189 
Liabilities. 
Capital. StOck sisacccc wtscevieecccdiwa ch eseve sesh deed $ 7,394,400 $ 7,393,400 
Cy Wea Ae SUL DIG isco see acces etc ceed clceesancaceteneean eine 5,386,198 *6,544 
5% Bonds (Less in Sinking Fung)......0...00.0.000 cece 1,070,000 178,000 
Preferred Stock Redemption. .u................. tee ceseeceecees 473,400 ———_easesseeessssnee 
Reserve for Income and Profit Taxes............0000.......0.00 1,156,062 1,156,062 
Notes and Accounts Payable....u......00.0.......neeeee ceeeeeeeeeeee ee 168,666 74,271 
Total Liabilities... ccccecnecececeescececeenee $15,647,726 $ 8,795,189 
*Deficit. 
BONDS. 


Callfornia Wine Association Twenty-Year First Lien Convertible Gold 65%. 
Income Tax Not Paid by Company. 


Secured by Mortgage and Deed of Trust. 

Dated Sept. 10, 1905. Due Sept. 10, 1925. Subject to call after Sept. 10, 
1915, at 110; Mar. 10, 1916, at 109; 1917, at 108; reduction of $1 each year. 
Convertible at option of holder on or before Sept. 10, 1915, into shares; $1,000 
bond for 10 shares. 

Interest Mar.-Sept. 10, Union Trust Co., San Francisco, or the Corn Ex- 
change Bank, New York. 

Sinking Fund, commencing Sept. 10, 1910, 5% of outstanding bonds, to be 
kept alive. 


Amount in Sinking Fund Dec. 31, 1922, and Cash......000 we $ 212,745 

Trustee, Union Trust Co., San Francisco. 
Outstanding Dec. 32, 1922.00. ccsccrcccccececccceeccecssccesssrecscscasces $ 178,000 
CGN COTO csi hacerlo iuiaes ee Sedes ad Satna as bane nd eee tesaaaee Neceeuee cane Seek e ch oped eekaeeere ade . 127,000 
Alive in Sinking Fund... cc ccc ccccccscsceccoccccccssesecseseccacereceeccsossscecee 1,695,000 
PVC OTIS nce ss were athena ce es co sec seanc ate ated cate doe ----$ 2,000,000 


Jan. 28, 1922, Company offered to purchase all bonds at par and accrued 
interest if presented on or before Feb. 27, 1922. Should Company later call any 
bonds at a premium present sellers to receive same. 


CALLISON RANOH AND CLOVIS RANCH. 


BONDS. 
Callison Ranch and Clovis Ranch 1st Mortgage 7%. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Which the Law May Allow, if Paid by Holder. 


Secured by First Mortgage on the Callison Tract consisting of 880 acres 
ten miles west of Porterville, and five miles east of Tipton, Tulare Co., Cal., 
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and the Clovis Property consisting of 760 acres five miles north of Clovis and 
about 15 miles from Fresno. Most of these lands are planted with grapes 


Property owned by Wylie M. Giffen. 


Dated Jan. 2, 1921. Callable at 102 and interest. Due serially on Jan. 2, 
each year, $30,000, 1926; $35,000, 1927-1928; $38,000, 1929-1930; $74,000, 1931. 


Interest Jan.July 2, Bank of California N. A., San Francisco. 
Trustee, Bank of California, N. A., San Francisco. 


Out stein e args vie scsi palsies ein ese A oe oc eet ek eectete soe $250,000 
UMTS BUG scores 8 erg i eee we cea doce ccoce gases de dadeLCus aust waeseaeueee tors 150,000 


AUthOrized cccccasccsccssccccccseccssssssssscsessececessoesosssestnmeeseessoreosesssetssssessersrenns$400,000 


CENTRAL ARIZONA LIGHT AND POWER CO. 
Phoenix, Ariz. 


Organized under the laws of Arizona, Feb. 16, 1920. Supplies gas and 
electricity without competition to the City of Phoenix and surrounding territory. 
Acquired the entire properties of the Pacific Gas & Electric Company of 
Phoenix. Owns and operates an oil-gas generating plant in three units with a 
rated capacity of 130,000 cu. ft. of gas per hour; brick and steel steam generat- 
ing electric power station with a maximum capacity of 1,000 K. W., together 
with receiving and transforming apparatus with capacity of 4,400 K. W. for 
receiving power from hydro-electric plants at Roosevelt Dam; and a concrete 
and steel 6,000 K. W. substation for receiving power from the Arizona Power 
Co. Distribution systems comprise 110 miles gas mains, augmented by. recent 
aia of high pressure apparatus, and 200 miles of electric distribution 

nes. 

Officers—G. H. Walbridge, Pres.; H. L. Aller, Vice-Pres. & Gen. Mgr.; O. B. 
Willcox, Vice-Pres.; M. E. Hickey, Sec. & Asst. Treas.; C. A. Hulse, Treas.; 
H. Niflot, Asst. Sec. & Asst. Treas.; W. C. Hornberger, Asst. Sec. & Asst. Gen. 
Mgr. 

Directors—H. L. Aller, I. W. Bonbright, Starling W. Childs, C. P. Hamilton, 
G. H. Walbridge. 

Head office, Phoenix, Arizona. 

Annual meeting—1st Mon. in July, in Phoenix, Arizona, or New York City. 


Capital. Authorized. Outstanding. 
Preferred 8%, $100............... pete ee coast abana Renee ustoia $1,000,000 *$558,600 
Common, $100: svc eco cis sce ecce ees ictcecs eesti deeds 1,000,000 715,000 


*Preferred subscribed for $35,400 in addition. 


Dividends—Preferred, quarterly, 8% per annum, Feb. 15. Common, 2%, 
1917; 4%, 1918; 4%, 1919; 29, 1920; 4%, 1921; 7%, 1922. 


Earnings—Year ended December 31. 


Op. Exp. & 

Gross. Taxes. Net. Int. Balance. 

TOU6- costs Sse $ 397,598 $263,277 $134,321 $54,564 $ 79,759 
pA iy (eae eee Arar Or 469,711 305,067 164,644 54,724 109,920 
NOT 8S oan iese 575,824 376,527 199,297 59,171 140,126 
1919 6 vecciutinkieweas 751,411 484,335 267,076 60,601 206,475 

Ee |) | eaten tere p ene rernene Teer 1,037,840 328,980 708,860 86,913 621,947 
1921 ounce eee eeeeeeeeee 1,166,855 812,748 354,107 97,451 256,656 
1922 oo ee 1,111,857 755,436 356,421 111,649 244,772 


Securities of ARIZONA PUBLIC UTILITY COMPANIES 
Bought~ Sold ~ Quoted 


STEPHENS &» COMPANY 


65 SUTTER STREET~SAN FRANCISCO OAKLAND 


SAN FRANCISCO 
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BONDS. 


Pacific Gas & Electric Co. (of Phoenix, Ariz.) 
First Mortgage Sinking Fund Gold 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property, rights, franchises, etc., formerly 
owned. 

Dated Jan. 3, 1911. Callable at 105 and interest on any interest date upon 
three weeks’ notice. Due Jan. 1, 1931. 

Interest Jan. and July 1, at Central Union Trust Co., New York City. 

Sinking Fund: From Dec. 1, 1914 to 1920, incl. 2% of outstanding bonds 
So aan thereafter 3% annually, to be applied to the purchase of bonds at not 
over 105. . 

Trustees, Central Union Trust Co. and Augustus W. Kelley, New York. 


.@ 01-6: 9 01.0 Db of --qapeee teen tren ees REET PRR CEE SW EET an ar Coa EO APO CES $1,055,400 
OCC ce a2 sch eee ce cae eet cots een naaan etn cde hota in ons nga anuueneeaes 194,600 
POUCNOPILZ CG osc co he teh eae teen nea ee hated $1,250,000 


Central Arizona Light & Power Co. ist and Refunding Mortgage 6% Gold, 
Series “B.” 
2% Income Tax Paid by Company. 


Secured by a first lien on certain suburban electric extensions constructed 
by Company, on certain extensions to Phoenix plant, and will constitute a 
direct mortgage, subject only to the underlying closed mortgage, on all prop- 
erties of Company, now owned, or hereafter acquired. 

Dated Nov. 1, 1922. Callable on any interest date after 30 days’ notice to 
May 1, 1937 at 105; less 1% for each year following to May 1, 1941; thereafter 
at par. Due Nov. 1, 1942. 


Interest, May-Nov. 1, at Pacific-SSouthwest Trust & Savings Bank, Los 
Angeles. 


Sinking Fund—Compapny to spend annually on permanent improvements to 
properties minimum of 2% of maximum amount Series “B” bonds outstanding 
during preceding year, for which expenditures no bonds can be issued so long 
as any Series ‘“B’ bonds are outstanding. Instead, Company may deposit cash 
equal to 2% of maximum amount of Series “B” outstanding for purchase of 
bonds at or under 105. 


Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


OUEST LI ac aoe nce teh spe neces ta Se ee ae satel cera ad) eat cea oS $ 500,000 
TT BAG SUC. ee caries toate sens eee att cece tebk teu oda 500,000 
PRATCIOTI ZO ix ssa cacce sec sia Saeidoescde oun pie eee ed ne ence seen bes $1,000,000 


Additional bonds under the First and Refunding Mortgage may only be 
issued for 75% of the actual cash cost,of permanent extensions and additions 
to the plant and property, and only when net earnings for twelve consecutive 
months, out of the fifteen months preceding the application for certification of 
bonds, shall be not less than 1% times interest requirements on all bonds out- 
standing and those to be certified. 


CENTRAL CALIFORNIA TRACTION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Aug. 7, 1905. Operates a 1,200 volt 
O. C. interurban electric railway for passengers and freight from Sacramento 
to Stockton over 59.9 miles of road, on right of way owned in fee by the com: 
pany, and a branch from Lodi Junction to Lodi; operates a portion of city lines 
in Sacramento and Stockton; connects at Stockton with Tidewater Southern 
Ry. The company owns valuable waterfront property at Sacramento. Carries 
freight, American Railway Express, and U.S. Mail. 
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Officere—H. Fleishhacker, Pres.; M. Fleishhacker, Geo. W. Peltier, Alden 
Anderson, Vice-Pres.; A. N. Baldwin, Sec. & Treas. 


Directors—B. E. Alanson, Alden Anderson, A. N. Baldwin, H. Fleishhacker, 
M. Fleishhacker, C. F. Hunt, W. B. Parker, Geo. W. Peltier, H. T. Thompson, 
R. E. Wallace. 


Head office, 9 Main St., San Francisco. 
Annual meeting lst Wed. in Aug. 


Capital. Authorized. Outstanding. 
Shares, Preferred, $100 2... nooo ccc cette cececceeceee $1,000,000 $ 792,800 
Common, $100 220... eceencnenccceeeee 3,000,000 2,928,000 


Assessment $5 per share, levied Feb. 25, 1918. 
Earninge—Year ended Dec. 31. 


Operating Interest 

. Gross. Exp., etc. Net. & Taxes. Balance. 
s BS). Sashes Oi EE $398,377 $307,268 §$ 91,109 $ 93,233 $ *2,124 
| h:) |: nn ¢.9.5)4 3 | 388,638 99,623 94,693 6,030 
| 4 | Sean ee eae nee ee Re tae 669,418 496,480 . 172,938 137,498 35,440 
h A bp Rear een ne ar . 663,671 493,691 159,980 122,655 37,325 
tS eA Or 585,283 445,345 139,938 100,321 89,617 

*Deficit. BALANCE 8HEET, DEC. 31, 

Assets. 1921. 1922. 
Road and Equipment (Less Depreciation)............................ $3,999,279 $3,983,619 
Miscellaneous Physical Property...........0.......ccccccccecccecccecctece cee 38,525 38,525 
Cash and De post icccccccccccccccisiccsiccoseceerccceccdestesccndiassconsentdesadscceese 46,609 89,042 
Loans and Notes Recelvable... iw. ce cceeeccesceccccenecse cece 16,500 17,307 
Miscellaneous Accounts Recelvable..............00.......0...0--eseecceeee 38,129 38,253 
Other Working Asset8..000......0. ccc eect ecccccesccerececeserccesece 2,941 3,548 
Deferred: ASSCUS sk ce cr etic topes ke Res eee ewes Buel sek 123,094 
Materials and Supplies... ec ccetcee cece cceaceceeeeecenens 18,046 23,934 

" Prepaid Expenses oun... ccccccccsescccecccescosscscscssssssssecececcecscccccaceces 721 805 
Miscellaneous ~..00.........ec cee cecceecececccceecesecccccssncccccececcscsseseccocscereseeees 9,766 23,058 
Discount on Securities and Expenses...........0............ccc0cc0cc00 1,392,672 1,376,797 
Corporate Deficit 0... ccc ccccccccccccccnecesccsecssecerceeccceeens 154,304 114,055 

TOte@l ABSC tS iiiiciicclec esses ct diastins chevselecvdeiaelowtacandzactlaes: $5,717,492 $5,832,037 

Liabilities. 

Capital. Stole iecistcog treeless hs cecsaeeascvaeeedec ate $3,720,800 $3,720,800 
Funded: Det siscccSscccvecc seep eesteacbolacaeisicatean Seadddedecepecnek Gadccatbeteccactielswe 1,490,000 1,490,000 
Grants in Aid of Construction... cccccececccccceecceccceecen cacececcececeece 30,926 
Loans and Notes Payable..wu.... uu... cceecececcecccecenccecceeccceeeee 274,214 274,214 
ASSESSMENE oonnii cece ccc cecce cence scceceseccnsccccetoeecccsrscaccescsacececees 30,925 —— aaeseeeeeeeeeee 
Miscellaneous Accounts Payable..........0.0 0... cecceeceeecene 85,104 167,197 
Miscellan@Ous ou... eee ecceeeccceeeceecccsccccecsccccenecccsccoccsccecscscecsecees 41,174 60,146 
Interest and Taxes Accrued.....w....0o occ eeceeeceeeceeeees 60,275 81,105 
FRGSOT VOB acca seds coke oon ocak oes can awe eset ee 15,000 7,650 

Total Liabilities..........000000000 eens $5,717,492 $5,832,037 

BONDS. 


A majority of the holders of Central California Traction Co. First Mortgage 
6% bonds have signed an agreement binding them to accept interest at the rate 
of 2% per annum for the years 1920-1921-1922 in place of 5% per annum and to 
waive their right to foreclose for three years their First Mortgage lien on the 
property through Company’s default in interest payments. A new agreement 
for the years 1923-1924-1925 is now operative whereby bondholders agree to 
accept 246% per annum instead of 5% (as the bonds originally call for). Sink- 
ing Fund to apply as outlined below. 
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Central California Traction Company ist Mortgage 5%. 
2% Income Tax Pald by Company. 


Secured by First Lien on entire present properties (road terminals, shops, 
equipment, franchises and 100 ft. right of way owned in fee); and on all future 
additions, not acquired subject to prior liens. Direct lien on all property 
acquired in the future, which may be subject to prior Hens. 

Dated Sept. 1, 1906. Callable at 105 on any interest date at sixty daye 
notice. Due Apr. 1, 1936. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing 1924, $15,000 per annum for eight years; $30,000 
for two years; $340,000 for one year. 

Trustee, Union Trust Co., San Francisco. 

OUCRER TIT 2 scares et cctools ste $1,471,000 
Bonds Retired Through Sinking Fund enn... www tet ec eccccscscsscecccceceee 29,000 


AUthOriZed 2nnnononnn...eeen ee nencssccccecccceneccncncccececceee coccccnecsecsssecscecceecceceveoseceseeeg 1,000,000 


CENTRAL COUNTIES GAS COMPANY. 
Visalia, Cal. 


Organized under the laws of California, Aug. 8, 1918. Owns Gas Plant, pipe 
lines, storage tanks, holders, rights of way, generators, etc. in Tulare County, 
Cal., serving territory which includes towns of Visalia, Exeter, Lindsay, Porter- 
ville and adjacent rural districts. Successor to Central California Gas Co. 


Officers—John Earle Jardine, Pres.; F. W. Hunter, Vice-Pres. & Gen. Mer.; 
Robert G. Thomas, Sec. & Treas. 


Directors—J. E. Coggeshall, F. W. Hunter, J. E. Jardine, Maurice Power, 
Robert G. Thomas. 


Head office, 113 N. Church S8t., Visalia, Calif. 
Annual meeting, 3rd Tues. in Feb. 
Capital. Authorized. Outstanding. 


Preferred, 7% Cumulative, $100... eee $200,000 None 
COMMON: S100! hei. hacssesataecsaeccwcecacscccecdatesssdzeasuateiade dadeuiaccedecshec 300,000 $103,506 


Earnings—Year ended Dec. 31. 
Op. Exp. Maintenance 


Gross. ete. Taxes, etc. Neat. Interest. Balance. 
1920) ett sides $171,376 $147,686 seve. $23,690 $21,299 $2,391 
p&p ee 208,018 166,564 10,894 30,560 25,605 4,955 
Op. Exp., Depre- 
Gross. Taxes, etc. Net. Interest,etc. ciation. Balance. 


WO 22 wcccinsceceecasaceee $201,125 $151,313 $49,812 $*33,172 $10,000 $6,640 


*Includes $2,157 amortization of debt discount and expense. 


BONDS. 
Central Counties Gas Company ist Mortgage 20-Year 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1919. Due Jan. 1, 1939. Callable on any interest date at 103. 


Interest Jan.-July 1, Pacific-Southwest Trust & Savings Bank, Los Ange- 
les, or Bankers Trust Co., New York. 


Trustee, Pacific-‘Southwest Trust & Savings Bank, Los Angeles. 


Outstanding -April 15 1923 cea riccti en testieki cscs actos eee een emia $300,000 
Deposited with Trustee as security for 7% Convertible Bonds and still 
Tr RAMOS SOL: PTUs ECC ses vacates osicis ta ccti ess ctsdale sea ne wdasin uetcacsedccaacictaleeuteccaveniksteateesies 150,000 
ATUL secs sect swe daria Secor  e cadet at Scstecece tee ue ne diacanos saaceshzasn cece acetate nueacest oat 50,000 
PUUTNOFI ZOO? oposite tei el re a ree is emesis eek Soc aaa a $500,000 
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Central Counties Gas Company 7% Convertibie. 
2% Income Tax Paid by Company. 


Secured by deposit with the Trustee, and pledge of an equal amount in 
par value, of the First Mortgage 6% bonds of Central Counties Gas Company, 
when the same may be issued, under the terms of the Indenture securing such 
First Mortgage bonds, $150,000 now deposited with Trustee. 


During the life of these bonds and upon the deposit of the First Mortgage 
6% bonds with the Trustee, the holders of bonds of this issue may convert 
same at par into the First Mortgage 6% Bonds at 95. 


Dated July 1, 1921. Callable on any interest date at 102 and interest. Due 
serially July 1, $30,000, 1924-1926; $60,000, 1927. 


Interest Jan.-July 1, Pacific-‘Southwest Trust & Savings Bank, Los Ange- 
les, or Crocker National Bank, San Francisco. 


Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... scccccccce cece eceessnennnescsncecncccecccecsceensecess $150,000 


CENTRAL FIRE-PROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Feb. 23, 1906. Owns ten-story 
steel and glazed tile building on the southeast corner of Spring and Fifth Sts., 
Los Angeles, known as the Security Building. 


Officerse—M. S. Hellman, Pres.; P. D. Rowan, Vice-Pres.; Jas. R. Martin, 
Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 


Directors—H. A. Belcher, M. S. Hellman, R. N. Frick, James R. Martin, 
Benjamin E. Page, P. D. Rowan, J. F. Sartori. 


Head office, Citizens National Bank Building, Los Angeles. 
Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100 2..............sccccccececcssscceceseessocsecsenencceescnesseesrseeceeee- 1,200,000 $900,000 


Dividends—1920, 344%; 1921, 2%; 1922, 7%. 


BONDS. 


Central Fire-Proof Building Company ist Mortgage 5!4% Gold Bonde. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property owned or hereafter acquired. 


Dated July 1, 1906. Callable after 1912 at 105. Due serially from July 1, 
1912 to 1941, 


Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


Outeatanding Mars 15 T9238 ic ecss cee lscs eto cetescersens eee ne eate Ganess escwesueeahecentaeextedeeunabeals $374,000 
| eC 2 |g [+ Camm erie REP APOE RIS i cer Corr RET ET Soe ot me or Eo re Me eT ah 126,000 
PULL ZOO siccges esse cocsariens oases ees ee ee $500,000 
CENTRAL NATIONAL BANK OF OAKLAND. 
Oakland, Calif. 


Organized under the laws of California Aug. 12, 1909, as a Commercial 
Bank, being the nationalization of the Commercial Department of the Central 
Savings Bank. 


Officers—J. F. Carlston, Pres.; Claud Gatch, R. M. Fitzgerald, H. A. Mosher, 
Vice-Pres.; J. F. Hassler, Cash.; Geo. C. Humphrey, E. D. Bothwell, P. E. Otey, 
B. R. Breese, Fred C. Wells, Charles J. Hodowal, J. J. Flynn, J. S. Killan, Geo. 
T. Hans, Asst. Cashs.; Daniel Read, Trust Officer; H. S. O’Neill, Asst. Trust 
Officer. : 
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Directorsa—Anson S. Blake, J. F. Carlston, T. A. Crellin, A. T. Ellis, R. M. 
Fitzgerald, Claud Gatch, Dr. O. D. Hamlin, R. W. Kinney, W. G. Manuel, John P. 
Maxwell, J. W. Phillips. 


Head Office, N. E. corner 14th and Broadway, Oakland, Calif. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SNATOS:: (9100: soo ccd elecsesteass steenvis ca hcdetee ctu teationsbvd aeac eeenteess ee $1,000,000 $1,000,000 


Stock listed at the San Francisco Stock and Bond Exchange. 
Dividends—Semi-annual 9% per annum, Jan.-July 1. 


STATEMENTS AS OF MAR. 10, 1922, & APR. 3, 1923. 


Resources. | "1922. 1923. 
Loans and DiscountS 00.0 cee cccecceececececcrevecesseneeee $11,811,184 $12,551.001 
Real Bstate Owned... cee cececcecececcececncceececsescsneneeee 7,150 72,860 
U. S. and Other Bonds 0000.00....0..00 cco ce ec ce cece cc cece ccetesececesees 4,416,503 4.172,168 
Cash and Sight Exchange 2000000... eee ecceeeeeeeee 3,532,364 4,825.329 
5% Redemption Fund... lcecceccecceccccecceccccesccceeecees 50,000 50,000 
Customers Liability a/c Letters of Credit .......... PS Seviels 168 457 181,912 
Customers Liability a/c Acceptances ...........000...... cele eee 441,650 536,508 
Oth@r ReESOUPCGS ies it tieccciare cele higed eel ee eee hahaa 10,667 
Acceptances of Other Banks Discounted ...............000...... 106,094 235,864 

Total Resources 20... ccccceeccesccccceccceccceneee $20,533,402 $22,636,309 

Liabilities. 

Capital Stock..............00000000..0. Beeches shaeetatreetce et lseteae te uy, tepecaceae: $ 1,000,000 $ 1,000,000 
Surplus and Undivided Profits .........0..0000 eee ccsseee eens 1,339,167 1,259,044 
Federal Reserve Bank 200.00...0.0..00..cccccc ccc cceccceececeecetececeeccceecnee 0 cesecesessseeees 430,000 
ORT CUL AUTON ~Sckse s os Keates if coeiteccceate irae Poreueste Oaenassns 1,000,000 1,000,000 
iD 7-070.) | i. anos Pearman Clr eee OnE nCnE 5 ae P ROE SY RIE ae oP Rene nen Stet 16,302,956 17,989,906 
Letters of Credit 20.00.0000 ec cece cee creas eeecwsceeeeee 182,532 184.986 
Acceptances sold with Bank’s Endorsement .................... 106,094 235,865 
Acceptances Executed ou... ceecceccccsssceeeeceeseseceeeenenecee 441,650 536,608 
Other Liabilities oo... ee ecce cee ceeece ee ceeeeeeenees 161,008 eee 

Total Liabilities 00, headin $20,533,402 $22,636,309 


CHESTER FIREPROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 23, 1906, to lease property 
N. BE. cor. Spring & 5th Sts., Los Angeles, for 50 years, on which it has erected 
a 12-story fireproof office building. 


Officers—M. S. Hellman, Pres.; P. D. Rowan, Vice-Pres.; Jas. R. Martin, 
Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 


Directors—H. A. Belcher, M. S. Hellman, R. N. Frick, James R. Martin, 
Benjamin E. Page, P. D. Rowan, J. F. Sartori. 


Head office, Citizens National Bank Bldg., I.os Angeles. 
Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding 
S00. 6 2); Same e a imp sent IR Oa RE Bae NO oY AE DRECYSE ne SP Pave ever ree naa oe $1,200,000 $1,080,000 
Dividende—1920, 8%; 1921, 4%; 1922, 9%. 
BONDS. 


Chester Fireproof Bullding 1st Mortgage Serial Gold 6%. 
2% Income Tax Pald by Company. 


Secured by First Mortgage un building. 


Dated July 1, 1910. Callable on and after July 1, 1912, at 105 and interest. 
Due serially, commencing 1916. 
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Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles, or Chase 
National Bank, New York. 


Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding: Mar: 2,. 1928 xccccsc ec tecececersstsectesdssieptanseen elaaes inline iaceetaeectedeled $568,000 
je 0-105 | ol) 6 auesnnee Roa Mer a RNS Ea re Ore Senane BP ents a0: ee a AEE CE CLES SON OIE De CPOE ne OE ent OeRE Sere TEE eee ae 82,000 
PRUE OPI ZO ioc iss es a atl Shee a ialdag ese ot he aoe $650,000 


CITY INVESTMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Nov. 26, 1913, for the purpose of 
owning and administering the real estate holdings of the Claus Spreckels estate 
in the city and county of San Francisco. Owns in fee 7 parcels of improved 
business property on Market St. with a combined frontage thereon of 693 ft. 
They include the Claus Spreckels Building, an 18-story Class “A” steel frame 
office structure, and the Strand Theater. Also 1 piece of improved business 
property of 75 ft. frontage on Third St. within 100 ft. of Market St. 

Officerse—Rudolph Spreckels. Pres.; C. A. Spreckels, Vice-Pres.; Howard 
Spreckels, Sec. & Treas.; R. O. Bokee, Asst. Sec. & Treas. 

Directore—R. O. Bokee, C. A. Spreckels, Howard Spreckels, Rudolph 
Spreckels. 

Head office, United Bank and Trust Co. Bldg., San Francisco. 

Annual meeting Ist Tues. in Sept. 

Capital. Authorized. Outstanding 
Shares, $1,000,000 wun cece ccc cecccscctsnersstseecsecssecseees $6,000,000 $6,000,000 


BONDS 


City Investment Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on 8 parcels of improved real estate in San 
Francisco, 7 fronting on Market St.. 1 corner Third & Stevenson Sts. 
sag Mar. 1, 1914. Due serially, $50,000 Mar. 1, 1933; $2,753,000 Mar. 1, 
1934. 

Interest, quarterly. Mar.-June-Sent.-Dec. 1, First Federal Trust Co., San 
Francisco, or its Agency in New York or London. 

Trustee, First Federal Trust Co., San Francisco. 


Outstanding Mar. 13, 1923.00.00. cece eecee ees DO CORI TORT EN $2.803.000 
FROCITOG: hetero Soon ced hc ater cct ea gats Saeed nthe adeteaie ween er maneusbaaseareiey hese eacin me cedakssedeies 497,000 
|: Bid Oy cr ct: 1. () ba gare prea ie ameter cL SENG MEHR NE re te mets 0 eet CME a ROO AE SEAL ene ot eee ee eRe * 700,000 

PRUE OFZ cece ccc soee cases toc deen te aos da eed tvcesse tase Sue tocdie peatadene cisaaseeeeae $4,000,000 


* Cannot be issued without the consent of the holders of al) outstanding 
bonds 


CITY NATIONAL BUILDING COMPANY. 
Long Beach, Cal. 


Organized under the laws of California Aug. 5. 1921, as a non-profit, co- 
operative corporation in which each owner of an office in the building owned 
by the Company will be a stockholder. Owns land and 12-story Class “A’”’ of- 
fice building equipped to provide facilities for professional class of tenants, 
fronting 100 ft. on American Ave. and 100 ft. on Broadway, Long Beach, Cal. 
The building was formerly known as the City National Bank Building, but re- 
cently changed to the Pacific-Southwest Bank Building. 

Officere—B. F. Tucker, Pres.; E. M. John. 1st Vice-Pres.; W. Harriman 
Jones, 3nd Vice-Pres.; Robt. B. Sweet, Sec.; H. E. Ware, Treas. 

Directore—R. E. Deeble, W. Harriman Jones, E. M. John, R. M. Moore, G. 
M. Spicer, Robt. B. Sweet, B. F. Tucker, H. E. Ware, Geo. B. Workman. 
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Head office, 507 First National Bank Bldg., Long Beach, Cal. 
Annual meeting 2nd Fri. in Jan. 


Capital. Authorized. Outstanding. 
Shares, (S50: sissies ected ose iessescce aie Go ean ns $1,000,000 $1,000,000 


BONDS. 


City National Building Company ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on land and building described above. 
Dated July 1, 1922. Non-Callable. Due July 1, each year, $30,000, 1925-1939. 


Interest Jan.-July 1, at Pacific-SSouthwest Trust & Savings Bank, Los 
Angeles. 


Trustee, Title Insurance & Trust Co., Los Angeles. 
Authorized and Outstamding.. uu... ccc ctcccccccccccccceccsnctecccccccecsscrsccecersserers $450,000 


THE CITY OF PARIS DRY GOODS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 2, 1897. Conducts modern 
retail dry goods business at Geary and Stockton Sts., San Francisco. 
Officers—Paul Verdier, Pres.; Wm. H. Cusick, Vice-Pres.; B. Schagen, Sec. 


Directors—Wm. H. Cusick, Patrick Hackett, W. F. Lannon, BD. F. Moore, 
B. Schagen, C. H. Stewart, Paul Verdier. 

Head office, Geary & Stockton Sts., San Francisco. 

Annual meeting 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.....00...0000 $ 500,000 $ 468,300 
Common, $100) sc acces oe ee ey 1,000,000 1,000,000 


Preferred Stock Provisions—Callable as a whole or in part after August 16, 
1924, at 105 and accrued dividends on thirty days’ notice. 


Preferred both as to principal and dividends. 


Sinking Fund, commencing Feb. 15, 1920, cash equal to 2% of the amount 
of preferred stock outstanding to be deposited annually for the purchase of pre- 
ferred stock of the Company at not over 105 per share. 


Dividends—Preferred, quarterly, from Nov. 15, 7% per annum. 


Common, quarterly from Feb. 1, 1921,10% per annum. Years ended Jan. 31. 
1916, 12344%; 1917, 10%; 1918, 1919, 1920, 8%; 1921, 10%; 1922, 8%. 


50% Common Stock Dividend declared Dec. 3, 1921, to be delivered Aug 
15, 1921. 
BALANCE SHEET, JAN. 31. 


Assets. 1922. 1923. 
TN VOUUONY? Secdeccssseciceetedspesvess inca eeeeadedi eet eas as eens $1,197,162 $1,192,335 
Equipment and Fixtures... ee ece cece ee ecenenececeecneeeeeeceee 188,513 175,140 
Merchandise in Transit... ccc ccecceceseecsencteeseneee 56,665 70,058 
Lease and IMprovement...................cccccecesecceecccesssessescceeceeneessceen 153,113 143,598 
Accounts and Notes Receivable...............cc cece ccceesee ce eeeeeees 628,386 642,774 
Investment—lInsurance ReSeCrve ou... secccccceeccesensssesccecces 26,068 26,068 
Export and ImvestMents............. i cctcesccesesstessnsnssscererecseees 149,738 110.140 


Securities of CITY OF PARIS DRY GOODS COMPANY 
Bought~Sold~ Quoted 


tos ancmas 9 LEPHENS &» COMPANY 


SAN DIEGO 65 SUTTER STREET ~ SAN FRANCISCO OAKLAND 


SAN FRANCISCO 
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1922. 

GS 211 nae Se Oc pe RENCE RO Oe a ETE oe OEE CRONE Ree et TCE RMN eres eee 78,903 
OtN@F A SSCCS cece eee ae ee ed oe i ee 203,126 
Total - Assets: 4.208 hie cesineialitiee dead Riana $2,681,674 

Liabilities. 

Preferred Stock 20.0.0... ccc ccc ccesssccccccsseccceccceccecccseescccccceececcceeees $ 479,300 
Commo ‘Stok: csccesccctechscpee cccksccil oedema 1,000,000 
Accounts Payable oui... cece cece ececcsecccesccecccseeecsccecseecencceee 237,736 
IN OCC PV aoe cod gt acetates eee 485,000 
Sundry Liabilities 2.0.0.0... eee cecceees cccececeeescceesee sees 149,323 
ROBO PVG icles hice ohare reed eect toes eeiencerseceutstuaueda 18,500 
Surplus and Undivided Profits.....0.0.....0.00.cc cece eee cece eeeeees 311,815 
Total: Dlabiiitles.icic.fc2 tie hee acta et $2,681,674 


C. L. BEST TRACTOR CO. 
San Leandro, Cal. 


Organized under the laws of California March 30, 1910. Owns 
Leandro, Cal., for the manufacture of track-laying tractors. 
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1933. 
48,600 
244,249 


ee 


$2,652,962 


$ 468,300 
1,000,000 
277,841 
460,000 
133,175 
19,666 
294,480 


$2,652,962 


plant at San 


Name changed from C. L. Best Gas Traction Co., to C. L. Best Tractor Co., 


Sept. 2, 1920. 


Officere—C. L. Best, Pres.; R. C. Force, Vice-Pres., Sec. & Treas. 


Executive Committee—C. L. Best, J. F. Carlston, H. H. Falr. 


Directors—C. L. Best, J. F. Carlston, H. H. Fair, R. C. Force, B. C. Heacock, 


O. L. Starr, A. S. Weaver. 
Head office, San Leandro, Cal. 
Annual meeting Ist Sat. in Mar. 


Capital. Authorized. 
Preferred, 7% Cumulative, $100 ....0000... eee $5.000,000 
COMmMmiOn s:$ 1 O00 iocsticteohe eet io atom eiins 5,000,000 


Outstanding. 
$1,250,000 
500,000 


Preferred Stock Provisions—Preferred as to assets and dividends, non: 


assessable. 


Sinking Fund Commencing Jan. 1, 1923, and each year thereafter 10% of 
rurplus earnings after payment of Preferred dividend. shall be used to purchase 


Preferred Stock in the market. or to call same by lot as follows: 


at 100 for 6 


years from date of issue, at 102% for next 3 years, 105 for next 5 years, at 110 


thereafter. 


Dividends—Preferred 7% per annum, quarterly July-Oct.-Jan.-April 1. 


Common, when and as declared. 


BALANCE SHEET, DEC. 31. 


Assets. 1921. 
Buildings, Machinery, Equipment, etc............................6 *$ 708,332 
boda) oY . ge ae Re eee N CONROE Sen IO nee Re tes RANE SINR PREM tye RS Tee PT yore 1 
Inventories and Material in Transit...........0.0000000 ee 1,258,878 
Notes and Accounts Receivable less Reserve..............00...... 274,670 
Bank Time Certificates of Deposit.........0.0000000 ees 90,950 
BN soccer saa etaas ewe gua vaearen dese c apeuesedaesacand MancesdesaaBeasaaied 110,101 
Cash and Bank Time Certificates of Deposit..........000000 ee 
Claim for Refund U.S. Account of Taxes...............000.000.0.0. 28,200 
Deferred Charges ..................::ccccccccccceseeecceecceescceesseeeeecceecceeeereseee 39,901 

Total : ASSCUS 2.3 hack eee es i eee $2,511,033 


*Depreciation Reserve of $248,912, 1921; $333,832, 1922. 
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1922. 
*$ 697,604 
1 


1,329,618 
589,052 


soem aesoonvenses 


re eee ee 


woes eecenceseres 


$2,826,962 
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Liabilities. 1921. 1922. 
Preferred Stock oo.ieeoe cece ccc cece eccoeecccceccencecccccscseecccessencccesaseeees $1,250,000 $1,250,000 
COMMON: Sto scien tte et Saccclasint ese ede Heateancies 500,000 500,000 
Debenture Serial Notes 0.0000... ce cccccescteccceesescnecceceeeenens 300,000 150,000 
Notes and Accounts Payable... cece ce ececcceseeeceeeees 211,641 485,162 
Reserve for Workmen's Compensation...0...............cccccccccee sees 20,000 20,000 
Surplus, Subject to Provision for Federal Taxes................ 229,392 421,800 

Total Liabilities 2.00... teen cc eecececeeeeeee $2,511,033 $2,826,962 
NOTES. 


Cc. L. Best Tractor Company 8% Seria! Gold. 
Income Tax Not Pald by Company. 


Dated Nov. 1, 1920. Callable on 30 days’ notice at 100 and interest plus a 
premium of 1% of 1% for each unexpired year of their term. Due on Nov. 1, 
1923. : 


Interest May-Nov. 1, at Central National Bank, Oakland. 
Trustee, Central National Bank, Oakland. 
OCS CTU ie cesses a rest eee ethane ns eet eects cena sure eetedee ac $150,000 


Note—The following note issue was offered at time of going to press. 
Data taken from underwriter’s circular and not checked by Company. 


Cc. L. Best Tractor Co. 614% Serial Gold. 
2% Income Tax Paid by Company. 


General obligation of the Company. 

Dated June 1, 1923. Callable on any interest date after 30 days’ notice at 
par, plus a premium of % of 1% for each unexpired year or portion thereof, to 
maturity. Due serially each year, $200,000 June 1, 1924-1926. 

Interest June-Dec. 1 at office of Trustee. 

Trustee, Bank of California, N. A., San Francisco. 

Authorized and Outstanding... eee esesccecceceeccecncesecesseeeceneees $600,000 


The Trust Deed provides: (a) That during the life of the notes the Com- 
pany shall not mortgage or pledge its property in any way, and (b) That it 
shall maintain quick assets in an amount equal to at least twice the amount of 
all re liabilities, including the amount of these notes at any time out- 
standing. 


COAST COUNTIES GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 20, 1912. Owns Coast Counties 
ight & Power Co., Big Creek Light & Power Co. and San Benito Light & 
Power Co. On May 8, 1923, absorbed Contra Costa Gas Co. by exchanging lst 
preferred stock of Coast Counties Gas and Electric Co. for stock of Contra 
Costa Gas Co., share for share. Controls through stock ownership Union Trac- 
tion Co. Operates one hydro-electric plant and steam plants at Santa Cruz, and 
Watsonville. 


Owns gas plants at Santa Cruz, Watsonville, Hollister and Gilroy. Con- 
sumers, Jan. 1, 1923, Electricity, 11,480; Gas, 5,105; Total, 16,585. 


We specialize in C. L. BEST TRACTOR CO. SECURITIES 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 Callfornia St. Hoge Buliding Willcox Bullding 
Los Angeles San Francisco Seattle Portiand 
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Ofticera—S. Waldo Coleman, Pres.; J. D. Grant, Wm. T. Jeter, Louis Sloss, 
Vice-Pres.; L. W. Pryor, Sec. & Treas. 

Directors—R. L. Cardiff, S. W. Coleman, J. D. Grant, R. M. Hotaling, W. T. 
Jeter, Chas. C. Moore, Louis Sloss. 

Head office, 315 Montgomery St., San Francisco. 

Annual meeting 3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Ist Preferred 6% Cumulative, $190....0000000 $1,000,000 $ *575,200 
2nd Preferred 6% Cumulative, $100........0000000 1,000,000 1,000,000 
COMNIIVOM S100 ic cccecsceske cise tide accce cd bowl scesegee ice pa sadesecadestuaetes 2,000,000 1,000,000 


*May 1, 1923. 
Dividends—ist Preferred, quarterly from Mar. 25, 6% per annum. 


2nd Preferred 3% per annum quarterly from Mar. 25, 1922; 2% per annum 
from Mar. 25, 1921, to Dec. 25, 1921. 


Earninge—Year ended Dec. 31. 


Operating Interest, Depre- 

Gross. Expenses. Net. etc. ciation. Surplus. 
ts, Seem eee $440,332 $296.375 $143,957 $87,894 $39,575 $16,488 
UT De cca Lie 523,183 309,031 214,152 84,457 51,054 78,641 
V9 2 Decide eres, 637,001 417,051 219,950 82.175 58.777 78,998 
TOZ Yee beaks cesteee 748 270 483,033 265,237 82,776 57,883 124,578 
T9282. scsteltectet 841,804 556,532 285,272 82,995 64,468 137,809 

BALANCE SHEET DEC. 31. 

Assets. 1921. 1922. 
PIM OG Ca Oita secs eo nS igeess daze t duacesunententetdacmecte bvesuegeisaccn: $3,299,906 $3,567,791 
CASI, 6rocsace det et cctecttcor ahs cam esadich spon aus Mate atlas eat rah Aenea te ach tain 48 354 55,955 
Notes and Accounts Receivable... cece eeeeeeceececeeeee 64,831 72,391 
Investments .........0........ AGG Gist pee voacn tence an Jane cet marisa hoe sua ten eces 866,159 784,811 
Materials and Supplies........00000.0 cece cece cece eeeeeeecee 38,392 60,281 
Other ASSetB oo... eee eee eee sseceari nba se hia assasemad to Maaeesasie 49,619 68,710 
Tools and Automobiles.......0 occ cee cece cee eeeeeeseeeeeee 18 202 22,750 

Total Assets.........000.0000000. Seihateatctat abasianed attests letocucanten $4,385,463 $4,622,689 

Liabilities. 

First Preferred Stock... ce ccececes cecccsnceccsecrensseransecerens $ 220,900 $ 386,600 
Second Preferred Stock...0..........0. ccc cece ccecceceeeeceteeeccaeeeeeenceeees 1,000,000 1,000,000 
COMIMOD,. ‘StOCK 6:5cccc0c eek cies Rosset verdes otccces Rosas ass 1,000,000 1,000,000 
Wiunded’ “De bt). i22c ers tien een ee tet ad dea acter dl ete 1,412,000 1,384,000 
Notes and Accounts Payable........ eat ab ite tanta ite Bate ae testbed 108,368 125,077 
ROSCEV OS. sorceress eel ta hed Mares ease eats 327,623 360,149 
Other Lota DUES a otecscociveostesoericecs ete auth ade eatiasacceds 57,241 120,159 
SOUP DUS so cec coset Cater caahite e eee ae socal Soin eet tos es ls ees nase hy 259,381 246,704 

Total Liabilities... cece $4,385,463 $4,622,689 

BONDS. 


As of May 1, 1923. 
Coast Counties Gas & Electric Company 10-Year 6% Debentures. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1914. Callable at 101 and interest. Due Jan. 1, 1924. 


Interest Jan.-July 1, Mercantile Trust Company of California, San Fran- 
cisco. 


COAST COUNTIES GAS & ELECTRIC CO. BONDS AND STOCKS 
Bought—Sold—Quoted 


GEARY, MEIGS @ CO. 


CALIFORNIA-COMMERCIAL UNION BLDG. 
SAN FRANCISCO, CALIFORNIA TELEPHONE GARFIELD 3450 
Members San Francisco Stock Exchange 
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Trustee, Mercantile Trust Company of California, San Francisco. 


OULSCR GIS sso cerca sscoser are Aarts etacard socal aecece is acute eek orga ee ee $ 46,000 
UMISBUGO: oscil ulcer  eteee  iceee . 150,000 
PAUL OPIS OG Sos cesacescceecocst oss cocessecccesecoucesdadincccocestie casi setaComnanabcocaabsgnestet cacesateee.. $300,000 


COAST COUNTIES LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 
Coast Counties Light & Power Co. 1st Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Lien on former properties of Coast Counties Light & Power 
Co., including real estate, gas and electric plants, distributing systems and 
franchises, etc., in and about Watsonville and Santa Cruz. Direct Hen subject 
to underlying bonds on other parts of the system. 

Dated Aug. 1, 1906. Callable at 107%. Due Aug. 1, 1946. 

Interest Feb.-Aug. 1, Mercantile Trust Company of California, San 
Francisco. 

Sinking Fund, commences June 30, 1911; 1% of bonds annually; bonds to 
be kept alive. 

Trustee, Mercantile Trust Company of California, San Francisco. 


OUCRCS IDS: ce s2e ah eed ee he ae etre he hs aerate $ 815,000 
Sinking Fund (alive) ou... ce ceecceceeceecescecscecsncnsececcscssssnscseccececcessscscsccsees 185,000 
AUCH OFIZG rcpsiscsis tessa Aes csce cde ios ectacdenccketsccaaeiecssssaseeiees $1,000,000 


BIG CREEK LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 
Big Creek Light & Power Co. ist Mortgage 4% Sinking Fund Forty-Year Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1907. Callable at par on any interest date. Due May 1, 1947. 
Interest May-Nov. 1, Mercantile Trust Co. of California, San Francisco. 
Sinking Fund, commencing Mar. 30, 1908, $3,600 per annum to be applied to 
the purchase of these bonds, which shall be kept alive. 
Trustee, Mercantile Trust Co. of California, San Francisco. 


OUNCE batches erst Pas tes tance Aviat se ged echsecetccacsocua betes weaetecunseeksSaaeee $267,000 
Held by Sinking Fund (Alive) ou... eccccscccccescesecceccucccesecceseressscesceceees 72,000 
PUTOPIZO cassie sc cat a teh a ee a ae $339,000 


SAN BENITO LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 
San Benito Light & Power Co. ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1910. Callable at 110 and interest. Due Sept. 1, 1950. 
Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco. 


Sinking Fund, commences June 30, 1915, 1% annually of bonds outstanding, 
to be kept alive. 


Trustee, Anglo California Trust Co., San Francisco. 


OU ee aaa assess cas Bic ged se eee ay sees eeaatig seals beg detiadeeoecttsteees $137,000 
Pr: PEGS UY ca eae see ee ee pe et eta ch ups ada euceieelcn aul ige 50,000 
Held in Sinking Fund (alive) o.oo... cece ececccesseccceecccececccccecscsceceeccrccceeees 13,000 

POUEDONEZ CG aoa ass cso ace ecscd cess ica ence ean acts dtectencteddn cocsteucicueteeeress $200,000 
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CONTRA COSTA GAS COMPANY. 
Owned by Coast Counties Gas and Electric Co. 


Organized under the laws of California June 30, 1914. Owns gas plant ad- 
joining Pittsburg, Contra Costa Co., Cal., and distribution system in cities of 
Pittsburg, Antioch, Concord, Martinez and Crockett. Commenced to supply 
gas to Pittsburg Mar. 15, 1915. 

Officere—S. Waldo Coleman, Pres.; J. D. Grant, Vice-Pres.; L. W. Pryor, 
Sec. & Treas. 

Directors—R. L. Cardiff, S. Waldo Coleman, J. D. Grant, L. W. Pryor, 
Louis Sloss. 

Head office, 315 Montgomery St., San Francisco. 

Annual meeting 3rd Wed. in Feb. 


Capital. Authorized. Outstanding. 
ist Preferred 7% Cumulative, $100........0..00.0.00cee eee $250,000 ——_Laeeeeeeseeeeeee 
Common; $100 sic coterie tet seed ad eh ae essences 250,000 $111,150 


Dividends—Quarterly, 6% per annum, to Sept. 30, 1921; none since. 
Earnings—Year ended Dec. 31. 


On. Exp. Interest, Depre- 
Gross. and Taxes. Net. etc. ciation. Balance. 
V9EG. feeds $45,211 $32.011 $13,200 $ 8.256 lo. $4.944 
TOUT. ea bivoe es 64,968 46.825 20.143 11,152 $4.946 4,045 
TOV B.. eecs tess csete ices ees 99.009 79.499 19.510 12.638 5.661 1.211 
1919 ol 99,235 82.639 16,696 9.540 3,412 3.644 
F920) tek ed ee 121,469 94.743 26.726 14.227 4.882 7.676 
5 Gy eae a 133.050 111.278 21.772 15.764 9.322 3.315 
0928: oe iededecuienede 124,815 92,742 32,073 15,156 9,462 7,455 
*Deficit. BONDS. 


Contra Costa Gas Company ist Mortgage 6% Sinking Fund 40-Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter ac- 
quired. 

Dated Oct. 1, 1914. Callable at 102%. Due Oct. 1, 1954. 

Interest Apr.-Oct. 1, Mercantile Trust Company of California, San 
Francisco. 

Sinking Fund, commencing June 30, 1919. and each year thereafter, 1% of 
outstanding bonds: same to be kept alive in Sinking Fund. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Outataric lie A pr T1928 acc hs ess teh cessed ao ecdahstuseeica et eae $238,600 
In Sinking Wund (ei Ve) icc et ee etn aap Gd ec ie ees 10.400 
15 0 (71 01275 Maeno aloe i ene I aR er Sr ene are Ne Un GRY Vera oT rind ee ead ene SCR Comte we nena 251,000 

PAUIETIOPIZOC.. cobs cscs ese cet eee cena eee hee $500,000 


UNION TRACTION COMPANY. 


All stock owned bv Coast Counties Gas & Electric Co. 

Organized under the laws of California Oct. 8, 1904. Owns and operates 
fe and suburban electric railway 11.71 miles in Santa Cruz and to Capitola, 

al. 

Officers—S. Waldo Coleman, Pres.; R. M. Hotaling, Vice-Pres.;: L. W. Pryor, 
Sec. & Treas. 

Directors—J. V. Mendenhall. S. Waldo Coleman, Wm. J. Dutton, J. D. Grant. 
R. M. Hotaling, Wm. T. Jeter, Warren R. Porter. 

Head office, 315 Montgomery St., San Francisco. 

Annual meeting 3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Bhares;. S100. ccs eee ee $750,000 $750,000 
Dividende—None. 
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Earnings— Year ended Dec. 31. Operating Interest 
Gross. Expenses. Net. & Taxes. Deficit. 
PS ola tiie ince amet eat $56,756 $49,817 $ 6,939 $31,550 $24,611 
OL ties cian apeinnicacuoutseessiai ues oaks 71,401 62,190 9,211 31,550 22,339 
WOO octate acuta hci e ihre ce Mantes Soars 85,787 77,185 8,602 31,550 44,205 
i 1715 (eae Peg nS PERRI 93,267 $0,824 12,443 30,350 $39,164 
bee ee Ce ae ne onan 84,432 85,552 **1 120 35,831 36,951 


*Taxes included in Operating Expenses. 
tIncludes $21,257 Depreciation. 
tIncludes $21,258 Depreciation. 
**Deficit. 

BONDS. 


Union Traction Company 1st Mortgage 5% Sinking Fund Thirty-Year Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage. 

The bond interest of the Union Traction Co. having been in default since 
Aug. 1, 1915, an agreement under date of Mar. 31, 1916, has been signed by a 
majority of the bondholders (without forfeiture of their rights to foreclosure) 
by which the Coast Counties Gas & Electric Co. will continue to operate the 
property on the same basis as heretofore and will pay off the coupons as the 
funds are earned by the traction company. 

Coupon No. 22 due Feb. 1, 1916, paid Sept. 1, 1920. 


Dated Feb. 1, 1905. Callable after Feb. 1, 1910, at 110 and Interest. Due 
Feb. 1, 1935. 


Interest Feb.-Aug. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing Feb. 1, 1910, 4% of bonds outstanding annually 
to 1915; 1916-1920, 1%; 1921-1935, 2%. Bonds cancelled. 


Trustee, Union Trust Co., San Francisco. 


OUCSCANOIN ES: 53a icc sree ssc occa ca epe act cpate Joa cad dele ahee hu noueateuuap ease eeaiG etic ve eeeh tea me cea cees $607,000 
Cancelled by Sinking Fund... ccc cece cee cenecececeee eneeceeececececnssecceccaseeenanes 43.000 
Reserved for 75% of IMproveMents ..0....c.... cece ssscncnssscccssesscccnccccccecesccscnssees . 100,000 

PNUD OPIZOG:. fess cece hes ad So teies oe tesa re ete eo crss ce sain cu tae ceae a oee cua weaueis $750,000 


COAST VALLEYS GAS AND ELECTRIC COMPANY. 


Organized under the laws of California Mar. 20, 1912. Supplies gas and 
electricity to Monterey, Pacific Grove, Salinas and adjacent territory. The Com- 
pany owns the water system at Salinas and supplies water and electricity to 
King City and adjacent territory. 

On Dec. 31, 1923 the Company acquired all the physical properties of the 
Del Monte Light & Power Company serving Pebble Beach and East Monterey. 

Officers—Mason B. Starring, Pres.; James F. Pollard, Vice-Pres.; Phillip 
S. George, Sec. & Treas.; D. C. Morris, Asst. Sec. & Asst. Treas.; A. E. Costanza. 
Aud.; T. W. Snell, Supt. 

Executive Committee—H. F. Jackson, Moritz Rosenthal, M. B. Starring. 

Directors—C. M. Armstrong, A. E. Costanza, Phillip S. George, H. F. Jack- 
son, James F. Pollard, Moritz Rosenthal, T. W. Snell, Mason B. Starring, Guy 
H. Waldron. 

Head office, Salinas. Cal. 

Annual meeting, 2nd Wed. in Mar. 


Capital. Authorized. Outstanding. 
*Shares—Cumulative, preferred 6%, $100........00 $ 500,000 $ 453.800 
COMMON) “SLOG: ccioctiec cceesheecccesseeeew saad deaeecieceeeee 3,000,000 3,000,000 


Note—Preferred Stock is cumulative from Jan. 1, 1922, and callable at 110. 


*As at Mar. 31, 1923. 
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Earnings—Year ended Dec. 31. Operating 

Exp., Deprecia- Interest, 

Gross. tion, etc. Net. etc. Balance. 
PUTO: canieeect eect Naot ees SoA OT $175,673 $78,634 $58 361 $20,273 
VOT: <6 veaciewedy vet icew.cenuiene ciel a 294,583 214,728 79,855 58,315 21,540 
POS xe eee SS teats he tks 341,576 257,406 84,170 58,676 25,494 
POG» ons sar cl alt odes tates 461.747 351,288 110,359 62,765 47,594 
OOF we ocr tanta pees he tees 576,811 458,009 118,802 64,001 54,801 
| ne mer eR ete eter eee ee 627.599 479,572 148,027 84,826 63,201 
TODD. eavisawiddeth eutecncsneatacantuncmuasd eel 671,795 500,257 171,538 98,846 72,692 

BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
PIR CAML cox desire) Sore ch ets et, Se uetee tt tal ele aes iets $1,739,791 $1,975,601 
Cash and Special Deposits. ...........2..0occcc cece ec cec cece eee ceeeceeceeeeeesees 179,154 186,150 
Accounts Receivable 0.0... celal sc Seok ha Mg ti A 68.231 58,221 
OPneROCUrrent ASSeUS s.r Ae le a ict iad deh eles 1,127 1,529 
SST CIT FEU S encase ois arenes etna tt Rte etch et a att 9S a a tie RES ct 64.000 
Materials and Supplies... ec cee cece ccccc cece ccceceeeceeecceecceecees 37,122 48,943 
Prepaid Expenses .00...00..00 cee eeec eee elas TI ES ar 8d 1.590 3,267 
Unamortized Discount on Securities and Expense............ 4,863,868 3,068,481 
TT VOS UMC ES iets ee elt aia da VO ae erga Rt Ae eh 14,703 11,925 
NIISCEIIAMOOU SS! 2k on oe ek le tae ne aA ete ehea ita ek 47,000 65,476 
Treasury Securities 22.0.0... cele cce cece ec ccecceeeceeceeeceeesscescceeeaeees 360,000 38,000 

Total Assets 20.0... 00. ee br Pe ene ane $7,312,586 $5,521,593 

Liabilities. 

Capital Stock 2.0.0.0 ceceecccce cece ceeceeceseceeeceeeeseee se 5,000,000 $3,442,300 
Installments on Stock Subscriptions .....0000...000 ec eccece cece ece cesses 69.488 
Feanded: G0 ncccccsice. .esidoes each oa ccacosiehic a eect uccangeemeuts 1,380,000 1,500,000 
Collaterial Trust Notes....00000.....2cccceccceec cece ee Seen Ci meee eceanes 240,000 Li. 
Notes and Accounts Payable............... SSS G tao eae ten cna SO 124,497 109.289 
Interest and Taxes ACCrued.... o.oo e cece ccc ece cece cece eee cceeeeee ene 48,064 50,967 
Miscellaneous ........0.00.00 0. eee Se iahees Noor batatetneue mene en hte te $3,531 66,456 
Reserve for Accrued Depreciation..........0....ccccccceeccecececccccccceeee  seteseseeseseses 172,295 
ROSE RV CS. Sirr focaccia othe nha lide deca odes eh ch ast Meaobead takes octane ae 168,435 17,919 
COTPOTAte Surplus: sssecwieeevaks octet dante eee eee nic. Geers 308 ,059 92,879 

TOtal! Tala ites ice oe cece 3935 nd enue Stave teeedogssasacuauieecde $7,312,586 $5,521,593 


BONDS. 


Coast Valleys Gas & Electric Company ist Mortgage 6% Gold. 


2% Income Tax Paid by Company. 
Secured by 1st Mortgage on all property. 


Dated Mar. 1, 1912. Callable at 105 and interest. Due Mar. 1, 1952. 
Interest Mar.-Sept. 1, Mercantile Trust Company of California, San Fran- 


cisco, or U. S. Mortgage & Trust Co., New York. 


Sinking Fund: Commencing Mar. 1, 1918, 1% of amount of bonds outstand- 


ing each year. 


Amount cash in Sinking Fund Apr. 1, 1923...000.0.000 cee leee cece cceeeeeceeeeeeceeeeeeeeees $405 
Trustee, Mercantile Trust Company of California, San Francisco. 
OUTSEANIIVE fecsse riots Ce Ae aie at eae tt a teas cena Secee aennd tected. $1,419,000 
Held by Sinking Fund Trustee (alive) 0000000. cecec cece ceeeceneveceeeceeeees 81,000 
PUT VSO sss hs te cee ara fe ci Lea ea alts et OES 2 ali ar Lal ae ee a tad 8,500,000 
PNECTV OT ZC isan) sapere rae oe Ee iinet en del tea Nar ieee atl ea e aeodn kates $10,000,000 


*Directors may fix rate of interest on unissued bonds, not to exceed 6%; 


can only be issued for 80% of further additions and extensions. 
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COLUMBIA STEEL CORPORATION. 


Organized under the laws of Delaware Nov. 22, 1922. Merged and con- 
solidated all the properties of the Utah Coal and Coke Company and the Co- 
lumbia Steel Company. Acquired in April, 1923, the plant of the Llewellyn 
Iron Works at Torrance, Cal., near Los Angeles. The Columbia Steel Company 
now manufactures steel castings, bars and billets in its plants located at Pitts- 
burg, Cal., and Portland, Ore. The Torrance, Cal., plant consists of a steel 
foundry and rolling mill with both open hearth and electric furnace equipment. 
The Corporation proposes to extend these properties to include wire, nail, rod 
and sheet mills; acquiring in addition thereto, and proposes to develop in Utah 
by-product coke ovens and blast furnaces at Provo, near Salt Lake City; coal 
and iron mines and railroad connections. 


The Corporation proposes to manufacture and distribute pig iron, steel 
products, coke and its by-products and will be fully integrated from the raw 
materials to finished lines of manufacture. The estimated annual producing 
capacity of the completed plants will be 180,000 tons of metallurgical coke, 
135,000 tons of pig iron, 6,000 tons of steel castings and 100,000 tons of finished 
steel products. 


Officera—W. E. Creed, Pres.; Joseph D. Grant, Ist Vice-Pres.; Joseph Sloss, 
Vice-Pres. and Treas.; D. H. Botchford, Vice-Pres. and Gen. Mgr.; L. F. Rains, 
Vice-Pres.; John D. Fentstermacher, Sec. 


Directors—Wallace Alexander, W. W. Armstrong, D. H. Botchford, A. E. 
Boynton, E. F. Burrell, W. E. Creed, W. W. Crocker, C. G. Dall, John S. Drum, 
A. C. Ellis, Jr., Herbert Fleishhacker, Joseph D. Grant, Reese Llewellyn, S. F. 
B. Morse, L. F. Rains, Joseph Sloss, Waller Taylor. 


Head office, 351 California St., San Francisco. 
Annual meeting Ist Mon. in March. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100...............ecceccceseesseeees $10,000,000 $8,922,400 
COMMON, DO PAP VAlUCLLuu.......cccceccceseessscesscecesesccesssnseeseeee 1,000,000 shs. 588,690 shs. 


Preferred Stock Provisions—Preferred as to assets and dividends. Call- 
able at 105 after five years. No voting rights. Convertible at par into Common 
Stock at $10 per share. 


Dividende—Preferred, semi-annual, Jan.-July 1. 


BONDS. 


Columbia Stee! Corporation 15-Year ist Mortgage 7% Sinking Fund Gold, 
Series “A.” 


2% Income Tax Paid by Company. 


Secured by a direct First Mortgage on all the physical properties now 
owned or hereafter acquired. 


Dated Feb. 1, 1923. Callable for sinking fund on any interest date after 
30 days’ notice at 105 during first three years, less 1% for each three-year 
period or part thereof, thereafter. Due Feb. 1, 1938. 


Interest Feb.-Aug. 1, at Mercantile Trust Company of California, San 
Francisco, or at Dillon, Read & Co., New York. 


Sinking Fund—Available semi-annually beginning Jan. 1, 1926, 3% per 
annum of the total first mortgage bonds from time to time outstanding, or, when 
greater in amount, 15% of net income. 


COLUMBIA STEEL CORP. First Mortgage 7% Sinking Fund Gold Bonds | 
rms” = BOND & GOODWIN & IUCKER at 


NCORPORATEO 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Trustee, Mercantile Trust Company of California, San Francisco. 


UCB CARI cs cciscestccreaieisde eet sas ais eticee et reel acct eadadesdeasene alate ecectaess Ouse ess $4,000,000 
ug Ohi UF. 1: 111 26 Reem Ay Cire eeo ROO LS ER RAS STRER S NOmU a On eet ONE POE Teel ale NOP Sete on ORC Se Ren oT? Or Eee e 6,000,000 
URC LO crs ace hoes eo tees aces ees: $10,000,000 


*May be issued only for 60% of additions and improvements, providing 
average annual net earnings available for interest and Federal Taxes for two 
years preceding, have been at least twice annual interest charges on out- 
standing bonds and those to be issued. 


COMMERCIAL FIREPROOF BUILDING COMPANY. 


Organized under the laws of California March 23, 1912, to acquire property 
on N. W. cor. 5th & Spring Sts., 155 ft. on 6th by 115 ft. on Spring St., Los 
Angeles, on which it has erected a modern 12-story fireproof office building. 


Officers—W. J. Doran, Pres.; P. D. Rowan, Vice-Pres.; M. S. Hellman, Sec. 
& Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 


Directorsa—Willard J. Doran, M. S. Hellman, H. D. Ivey, W. D. Longyear, 
Benjamin E. Page, E. T. Pettigrew, P. D. Rowan, J. F. Sartori, A. L. Schwarz. 

Head office, 316 Citizens National Bank Bldg., Los Angeles. 

Annual meeting, 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
SATOH S100 ccs ea eee $1,500,000 $750,000 


Dividends—1920, 7%; 1921, 7%; 1922, 7%. 


BONDS. 


Commercial Fireproof Building Company ist Mortgage Serlal Gold 6%. 
2% Income Tax Pald by Company. 


Secured by First Mortgage on N. W. cor. Fifth & Spring Sts., Los Angeles, 
Including modern fireproof building. 


Dated Dec. 1, 1912. Callable on and after Dec. 1, 1915, on any {interest date 
at 106 and interest. Due serially Dec. 1, 1915 to 1942. 


Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


OUtS tari Bri Bice teen crete ets ae reas deere a eanse tee paseo $1,110,000 
RRGEIT OG «px sesiesscectc bosses ase es slaty tented ce tn aerate ed naiauat ties ovin dancae caste cas Sie ice ds Se cutvever ss 240,000 
PUL NOVIZ OG: «65sec cecctiet ust edepcc ces cet ece tee eaten eects tee acts $1,350,000 


CONSOLIDATED SYNDICATE BUILDING. 
BONDS. 
Consolidated Syndicate Building 1st Mortgage 6'4% Serial 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 4%, if Paid by Holder. 


Secured by a closed First Mortgage on property and a modern 9-story rein- 
forced concrete office building erected thereon, located on S. W. corner of Hill 


First Mortgage 6%, 6'2% & 7% Serial Bonds Secured by Improved Income 
Producing City Real Estate 


Established 1882 Ss. Ww. STRAUS & Co. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY-ONE YEARS WITHOUT LOSS TO ANY INVESTOR 
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and Sixth Sts., 150 ft. by 126 ft., Los Angeles, Cal. Additionally secured by 
first lien on income from property. 

Dated June 1, 1922. Callable within first 10 years at 105; thereafter at 
103. Due serially each year, June 1, in varying amounts from $15,000 in 1923 
to $112,000 in 1937; $535,000, 1938. 

Interest June-Dec. 1, at offices of S. W. Straus & Co. 

Sinking Fund—Deposit monthly 1/12 of principal and interest due during 
current year. 

Borrower—Consolidated Syndicate Corp. of which Wm. C. Crittenden and 
B. Tropp of San Francisco are the principal stockholders. 


Authorized and Outstanding. ........00... cece cceeecceeecceeesecceeceseeeseaceneees $1,500,000 
CONSOLIDATED WATER COMPANY OF POMONA. 
Pomona, Cal. 

BONDS. 


Consolidated Water Company of Pomona ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on properties of the Company consisting of real 
estate, water bearing land, water rights, reservoirs, pumping plant, distributing 
system, etc. Serving Pomona, Calif. and adjacent territory with water. 

Dated Oct. 1, 1915. Callable on any interest date at 102'3 and interest. Due 
Oct. 1, 1935. 

Interest Apr.-Oct. 1, Pacific-‘Southwest Trust & Savings Bank, Los Angeles, 
Hanover National Bank, New York, American National Bank, Pomona. 

Sinking Fund, none. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Authorized and Outstanding ooo. ec cceceeececccceececcccescccssecsseneccecereccceccees $225,000 
CONTRA COSTA REALTY COMPANY. 
Richmond, Cal 
BONDS. 


Contra Costa Realty Company ist Mortgage Serial 6%. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on all unsold lands of Company, which are 
being subdivided and sold, and situated in and around Richmond and Mar- 
tinez, Contra Costa County, Cal., and are also secured by assignment to Trustee 
of all sales contracts. 

Dated Mar. 1, 1917. Callable at 101 and interest. Due $40,000 annually on 
Mar. 1, 1920 to 1924; $70,000, 1925. 

Interest, quarterly March-June-Sept.-Dec. 1, Mercantile Trust Company of 
California, San Francisco. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding: March: 1) 1923) ccc ccs este Caco ete ee aise eee $ 88,000 
FROLIFO © :cosce ais tanesS actin aces eau idevnaeec costiecd eas cahe, ve dau ideMera seu wacdetwasie eluem coun Ota auadtaatcuseas 182,000 
POUT NOPIZCG:. «so sccced oiled costes oicassd ese ote Soe nah ae een ere a $270,000 


CORONA FOOTHILL LEMON COMPANY. 
Corona, Cal. 


Organized under the laws of California June 16, 1911. Owns approximately 
900 acres of citrus land lying south of the city of Corona, Cal., business property 
within the city of Corona, pumping plant, pipes, water mains, rights-of-way, 
reservoirs and a complete distributing system which supplies irrigation water 
to Company’s lands. 

Officers—R. L. Willits, Pres.; W. A. McIntosh, Vice-Pres.; H. R. Case, Sec. 
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Directors—W. C. Barth, H. R. Case, T. C. Jamesen, Stanley Linn, W. A. 
McIntosh, Geo. E. Snidecor, R. L. Willits. 

Head office, Corona, Cal. 

Annual meeting third Tuesday in January. 

Capital. Authorized. Outstanding 
Shares, $100 occ ccc ttt cccceesnessceencscccccccessssecccccsceseseeeeeee 000,000 $475,000 

Dividends—6™% Dea. 20, 1922. 


BONDS. 


Corona Foothill Lemon Company 1st Mortgage Serial 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all assets of the Company. 


Dated May 1, 1918. Callable on any interest date at 102. Due serially 
$25,000 per annum on May 1, from 1923 to 1927, inclusive; 1928, $150,000. 


Interest May-Nov. 1, Pacific-Southwest Trust and Savings Bank, Pasadena, 
or Illinois Trust & Savings Bank, Chicago. 


Trustee, Pacific-Southwest Trust and Savings Bank, Pasadena. 


Outstanding. May 1° 1928 cscs corti cactcal slacelse iliac alat ciel iota eat lard aheeleedae $226,000 
RGUI CO ec acccr he esheets deepen teres enue aaa na nase eta tama hae ale ak hd, Ne aks Secale 49,000 
Bod eC0) wh Az 8 Rae Ay ease oer et ieee By Retent ern ee ean See AEBTna AE aM eIR see ee Dene Banner $275,000 
CREST VIEW APARTMENTS. 
San Francisco, Cal. 
BONDS. 


Crest View Apartments ist Mortgage 6!4% Serial Coupon. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal 
Federal Income Tax Not Exceeding 4%, if Paid by Holder. 


Secured by a closed First Mortgage on property situated 139 ft. 444 in. on 
Gough St. by 130 ft. on Washington St., San Francisco, and an 8-story rein- 
forced concrete fireproof apartment building erected thereon. Additionally 
secured by first lien on income from the property. 

Dated Sept. 1, 1922. Callable within first 10 years at 105, thereafter at 
10214. Due serially each year, March 1, in varying amounts from $16,000, 
1925 to $31,000, 1936; $234,000, 1937. 

Interest March-Sept. 1, at offices of S. W. Straus & Co. 

Sinking Fund—Deposit monthly 1/12 of principal and interest due during 
current year. 

Borrower—Joseph L. Stewart, San Francisco. 

Authorized and Outstanding.....0........0..00...cecccc ce cceecsnecceeeeceeceeceeececeseecceccceceeeeeeeeees $510,000 


CROCKER HOTEL COMPANY. 
San Francisco, Cal. 
Organized under the laws of California, May 7, 1901. Owns the St. 


Francis Hotel and real estate covering 275 ft. on Powell St. facing Union 
Square, 192 ft., 6 in. on Post St., 215 ft., 2% in. on Geary St., San Francisco. 


CROCKER HOTEL CO. First Mortgage 5% Bonds 


SAN FRANCISCO U PORTLAND 
LOS ANGELES SFAITLE 
INCORPOAATENA 


ORIGINAL UNDERWRITERS 
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Officers—Templeton Crocker, Pres.; Henry T. Scott, Vice-Pres.; Charles 
EF. Lewis, Sec. & Treas. 


Directors—W. I. Brobeck, Templeton Crocker, Charles F. Lewis, H. H. 
Phleger, Henry T. Scott. 


Head office, Shreve Bldg. 
Annual meeting, 3rd Mon. in June. 


Capital. | Authorized. Outstanding. 
SHGres, $100 geet. Gitetitex cats Son cedo Ae wee teat aa $1,500,000 $1,500,000 


BONDS. 


Crocker Hotel Company ist Mortgage 5% Serial Realty Gold. 
2% Income Tax Pald by Company. 


Secured by First Mortgage on St. Francis Hotel and real estate. 


Dated June 1, 1923. Callable as a whole on 60 days’ notice at 102%. Due 
serially June 1, each year, $100,000, 1924-1943. 


Interest June-Dec. 1, at Mercantile Trust Company of California, San 
Francisco. 


Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding, due 1924-1933 ...000 eee eeccccceccsssseesncetsecsesscesssssccsssecsssceees $1,000,000 
Reserved for Future Improvement........0..0000000cclec cc ecceceeccecccc cons cecesecececeecooees 1,000,000 
POUCH OT IZ a oicsceanes oscetl es ctea clean vortex sets to awleasess nantes di hecan caw cec ice esaenasdeaes $2,000,000 


CROWN WILLAMETTE PAPER COMPANY. 
San Francisco, Cal. 


Organized under the laws of Maine, Nov. 25, 1914. Succeeded Crown Colum- 
bia Paper Co. and Willamette Pulp & Paper Co. Manufacturers of paper and 
paper bags. Owns mills and plants at Camas, Wash., Lebanon, Warrendale, 
West Linn and Oregon City, Ore., Floriston and Los Angeles, Cal. 

Officers—Wm. Pierce Johnson, Pres.; Louis Bloch, Senior Vice-Pres. and 
Gen. Mer.; E. S. Pillsbury, Junior Vice-Pres.; M. Fleishhacker, F. G. Wight, 
Herbert Fleishhacker, Vice-Pres.; Frank Schwabacher, Treas.; Charles M. 
Whitney, Sec. 


Directors—H. Spens Black, Louis Bloch, E. E. Brownell, Herbert Pleish- 
hacker, M. Fleishhacker, Wm. Pierce Johnson, A. J. Lewthwaite, W. H. Orrick, 
E. S. Pillsbury, Frank Schwabacher, James H. Schwabacher, Oscar Sutro, G. S. 
Towne, F. G. Wight. 


Head office, 248 Battery St., San Francisco. 
Annual meeting in Oct. 


Capital. Authorized. Outstanding. 
1st 7% Cumulative Preferred, Series A, $100............§2,000,000 $2,000,000 
lst 7% Cumulative Preferred, Series B, $100............ 4,000,000 4,000,000 

*2nd 6% Cumulative Preferred, $100.00... lee ewes 2,000,000 2,000,000 
COTAIMOT: SLOO cscs ascents tee ral anc sine tee aeesgaucntattien: 20,000,000 20,000,000 


*Dividends cumulative from Oct. 1, 1917. 
Jan. 1, 1923 Capital increased from $5,000,000 to $20,000,000. 


Dividende—ist Preferred, quarterly, 7% per annum from January. 
2nd Preferred, quarterly 6% per annum from January. 


Crown Willamette Paper Company. Schwabacher 


Our statistical department can supply vestment 
you with additional information con- ecurities is Co 
cerning this company. PALACE HOTEL BUILDING 


665 sna Rrenuiee 40 
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BONDS. 


Pacific Mills Limited 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Unconditionally guaranteed as to principal and interest by endorsement on 
each bond by Crown Willamette Paper Co. 


Secured by First Mortgage on all property now owned or hereafter acquired. 


Dated Feb. 1, 1917. Callable at 103 for first 10 years: 102% for next 5 years; 
102 for next 5 years; 101 thereafter. Due Feb. 1, $100,000 annually 1919-1922; 
$150,000 annually 1923-1930; $200,000 annually 1931-1937; $500,000 annually 
1938-1943. 

Interest Feb.-Aug. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Anglo California Trust Co., San Francisco. 

Sinking Fund: $1 per thousand feet on all timber cut during the first 2 
years and $2 per thousand feet thereafter to be paid to the Continental & Com- 
mercial Trust & Savings Bank for retirement of bonds. 


Trustee, The Yorkshire & Canadian Trust, Ltd., Vancouver, B. C. 


Outstanding Mar. 1; 1923 c.cccccccccccccciccseiccccsiccencecctasverlecnaccdacasessecscstusyseslacasesavenees $3,215,000 
TUGUITO OG) ocr pte et ae ee a ane aad ciate a tant Bits tip hte Nesmece yur tela Ga 550,000 
FROSCT VOC: eects et eaten Reet dec hn Oh a ac ede hale ea cane sane a a 2,235,000 

AUthOrized ooecceccccsecccsscccssseeccneeesessees Ee rae ene ee Lae $6,000,000 


CUCAMONGA WATER COMPANY. 
Cucamonga, Cal. 
BONDS. 


Cucamonga Water Company 1st Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. 


Secured by a closed First Mortgage on all properties of the Company 
(organized as a mutual water company) consisting of 160.96 acres of water- 
bearing land, 5 cement-lined reservoirs having a total storage capacity of 
11,750,000 gallons, distributing system consisting of 51.1 miles of cement and 
riveted steel pipe, pumping plants, and other real estate used for distributing 
water to what is known as the Cucamonga Colony, located 3 miles N. E. of 
Ontario, Cal., with domestic water and irrigating water for 4,379 acres of land 
set to citrus and deciduous orchards, grapes and grain. 

Dated Jan. 1, 1923. Non-callable. Due serially each year, Jan. 1, $8,000, 
1924-1943. 

Interest Jan.-July 1, at Pacific-SSouthwest Trust & Savings Bank, Los 
Angeles. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Authorized and Outstanding......000...0.. 0c ee cesenecnnnecnenseneeeeeecececesceaccccsceceees $160,000 


CUYAMACA BUILDING COMPANY. 
San Diego, Cal. 


Organized under the laws of California Apr. 27, 1922 for the purpose of 
acquiring business property located on “B” St. between Fifth and Sixth Sts., 
San Diego, entire south half of block, 200 ft. on “B” St. by 150 ft. on Fifth and 
Sixth Sts., and to erect thereon a modern 6-story office, store and theater 
building. 


CUCAMONGA WATER COMPANY 1ST MTGE. 6% 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bidg. San Franclsco—315 Montgomery Street 
Pasadena—16 South Raymond Ave. Santa Barbara—1018 State Street 
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Officera—Richard T. Robinson, Jr., Pres.; R. E. L. Blankenship, Vice-Pres.; 
A. W. Anderson, Sec. 
Directors—A. W. Anderson, R. E. L. Blankenship, Courtland W. Knight, 
Richard T. Robinson, Jr., A. E. Schroeder. 
Head office, lst National Bank Bldg., San Diego. 


Annual meeting Jan. 15th. 
Capital. Authorized. Outstanding. 
SSMATOS,. S00 eto sds eat eee dice eeaes Ss ea caste A Mad etre $700,000 $550,000 


BONDS. 


Cuyamaca Building Co. 1st Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on property and building described 
above. In addition a 50-year lease on theater portion of building to Alexander 
Pantages has been deposited with the Trustee. 

Dated July 1, 1922. Callable on any interest date after 30 days’ notice 
on or before July 1, 1932 at 104; thereafter at 102%. Due July 1, 1937. 

Interest Jan.-July 1 at  Pacific-Southwest Trust & Savings Bank, Los 
Angeles, Southern Trust & Commerce Bank, San Diego, or Mercantile Trust 
Company of California, San Francisco. 

Sinking Fund—$3,000 each month, starting Dec. 1, 1923. In lieu thereof, 
Company may deposit with Trustee an equivalent amount of these bonds. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... cece ccsccececeeceeeceeeeeesececscsesscccetessecees $700,000 

Bonds can be issued only upon deposit with Trustee of an amount of 
money equal to face value thereof. These moneys to be disbursed by the 
Trustee under rigid restrictions. The Company must also deposit with the 
Sonthern Trust & Commerce Bank of San Diego the difference between bond 
issue proceeds and $900,000 which is also subject to the sole order of the 
Trustee in payment of actual cost of building not including operating expenses, 
taxes, insurance or carrying charges. 


DAVID ECCLES COMPANY. 
Ogden, Utah. 


Organized under the laws of Utah, Dec. 17, 1915, for the purpose of acquiring 
and conserving the interests of the beneficiaries of the estate of David Eccles. 
The estate consists of extensive timber, railroad, sugar and coal interests lo- 
cated in the States of Oregon, Idaho, Wyoming, Utah and Nevada; also sub- 
stantial interests in 36 companies. 

Officers—Bertha M. Eccles, Pres.; James E. Fickett, Vice-Pres. & Gen. 
Mer.; Royal Eccles, Sec. & Treas.; H. M. Monson, Aud. 

Directors—Bertha M. Eccles, J. M. Eccles, Royal Eccles, James E. Fickett, 
M. A. Romney, Jr. 

Head office, 621 David Eccles Building, Ogden, Utah. 

Annual meeting ist Tues. after 2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
SAGO Si S100 Sccceeic ee Seren een Psi eto $900,000 $900,000 


Dividends—1212%, 1922; 124%2%, 1917; 10% each year, 1918-1921. 


Original Market—Cuyamaca Beng Co. ist Mtge. 7% Sinking Fund 
Gold Bonds 


Los Angeles TION [ ER, DULIN & Go. Pasadena 
Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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BONDS. 


David Eccles Company 1st Mortgage and Collateral Trust 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a direct first mortgage on the David Eccles Building, Ogden, 
Utah, and by pledge of the following stocks and bonds: 201,439 shares voting 
trust certificates for common stock of Amalgamated Sugar Co.; $1,000,000 
Oregon Lumber Co. Ist (Closed) Mtge. 6¢¢ Bonds due 1937; 7,900 shares Oregon 
Lumber Co. stock (79° of total issue); 7,100 shares Sumpter Valley Railroad 
Co. stock (practically entire issue); 2,159 shares Oregon-American Lumber Co. 
stock; 4,700 shares Utah Construction Co. stock; $1,000,000 Utah Idaho Central 
Railroad ist & Ref. Mtge. 6°; Bonds, due 1940. 

Dated June 1, 1922. Callable after 60 days’ notice on any interest date at a 
premium of 1% for each year or fraction thereof of unexpired term. Longest 
maturities to be called, unless made out of funds derived from release of pledged 
bonds of Utah Idaho Central Railroad, or pledged shares of Amalgamated Sugar 
Co., or from excess dividends on stock of Oregon Lumber Co., in which case 
shortest maturities to be called. Due serially each year, June 1, $255,000, 1924- 
1931; $260,000, 1932. 

Interest June-Dec. 1, at First Trust & Savings Bank, Chicago. 

Trustee, First Trust & Savings Bank, Chicago. 

Authorized and Outstanding........0........ seco Pieced nh abu asd ao to 5 alata, $2,300,000 

Trust indenture provides: (1) That payments for partial releases of mort- 
gaged or pledged property to the Trustee go toward retirement of bonds and 
must be in such amounts as to materially increase equity of bonds outstanding; 
(2) For payment to Trustee of all cash dividends, over 6%, on pledged shares of 
Oregon Lumber Co., to be used to retire bonds; (3) For payment to Trustee to 
retire bonds of money realized from payment or redemption of pledged secur- 
ities. 


DAVID HEWES REALTY CORPORATION. 
Orange, Cal. 


Organized under the laws of California May 27, 1920. Owns and operates 
approximately 672-1/3 acres of land planted to citrus fruits located in Orange 
County, Cal., with equipment and buildings necessary for the gathering, packing 
and shipping of the crops. 

Officers—Frank P. Flint, Pres.; D. Eyman Huff, Vice-Pres. & Gen. Mer.; 
Blanche L. Huff, Sec.; W. B. Williams, Treas. 

Directors—Carl H. Abbott, Granville D. Abbott, Frank P. Flint, Blanche L 
Huff, D. Eyman Huff. 

Head office, Hewes Ranch, P. O. Box 26, Orange, Cal. 

Annual meeting 2nd Mon. in Feb. 

Capital. Authorized. Outstanding. 
Sears 100 ese casio castes seis sass cetxininead cus taniemetemes ea tea $650,000 $481,400 

BONDS. 
David Hewes Realty Corporation 1st Mortgage 7% Serial Gold. 
Company pays Normal Income Tax up to 4%. 

Secured by First Closed Mortgage on property as described above. 

Dated Jan. 1, 1921. Callable on any interest date at 10214 and interest. 
Due serially Jan. 1, each year, $20,000, 1922-1926; $30,000, 1927-1936. | 

Interest Jan.-July 1. Facific-Southwest Trust & Savings Bank, Los Angeles, 
Cal. 


DAVID ECCLES COMPANY First Mortgage and Collateral Trust 7% 
Serial Gold Bonds 


CYRUS PEIRCE © COMPANY 


639 South Spring St. 433 California St. Hoge Bullding Wlicox Building 
Los Angeles San Francisco Seattle Portland 
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Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles, Cal. 


Outstanding Mar. 1, 1923.00.00 cece ccececcceccccssceeccecccceececserecsecccsseescesces $360,000 
RCO coos prc has isto ersenee eet te nc scs ase a denned li gen ei ac os wladNda Ac B, ebb cae eee Mu aeat 40,000 
PUCNOTIZOG: : oes corneas er hte eck eh te ns Oo ioos ie ieee oa eee Aneta: $400,000 


THE DEL MONTE PROPERTIES COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 25, 1919, to take over all the 
holdings of the Pacific Improvement Co., situated on the Monterey Peninsula. 
Owns the Rancho Del Monte of 11,900 acres, located about 20 miles from Monte- 
rey, the Del Monte Forest comprising 5,540 acres on the Monterey Peninsula, 
city lots and residence acreage in Pacific Grove, Del Monte Forest Lodge, Del 
Leth Hotel, Del Monte Pipe Line, and all stock of the Monterey County Water 

orks. . 

Officers—S. F. B. Morse, Pres.; Herbert Fleishhacker, Hugh Goodfellow, G. 
Maurice Heckscher, Vice-Pres.; J. Beaumont, Sec. & Treas. 

Directore—John Barneson, E. T. Ford, Herbert Fleishhacker, Hugh Good- 
fellow, G. Maurice Heckscher, K. R. Kingsbury, S. F. B. Morse, Henry T. Scott. 

Head office, Crocker Blidg., San Francisco. 

Annual meeting, 3rd Wednesday in February. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-cumulative, $100........0.00 $1,000,000 $ 700,900 
COMMON S100 screen hae cecosceen hae han pce taeastex a etaaws 3,000,000 3,000,000 


Preferred Stock has priority as to assets and dividends. 
Preferred Stock callable at 105. 
Dividends—Pref., Quarterly, 8° per annum, Feb., May, Aug., Nov. 1. 


BONDS. 
The Del Monte Properties Company 1st Mortgage 6% Serial Gold. 
Company Pays Income Tax Deducted at the Source up to 4%. 


Secured by First Mortgage on‘all property of the Company. 

Dated Mar. 1, 1919. Callable: 50% of all sales to be deposited with Trustee 
and used to call by lot at 105 and interest bonds of 1939; after these have been 
retired prior maturities may be called on same basis. Due Mar. 1, $30,000 an- 
nually 1920 to 1938, inclusive; $430,000 Mar. 1, 1939. 

Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco, or Guaranty 
Trust Co., New York. 

Sinking Fund: The serial form of bonds creates a $30,000 annual reduction 
of debt, and 50% of all sales of land and other properties must be deposited 
with Trustee and by it used to call by lot at 105 and interest bonds of the 1939 
maturity. When all 1939 bonds have been retired it may then call by lot at 105 
and interest the serial maturities. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding Mar. 22192 Bisse sects setenv B cosenccteinc tec Uae este ea eat eenpuaeletiegs $ 692,000 
INGE e ce A ate nearer Sea ea adic mec Sete a eer ae 120,000 
PROUT isla css ieede nce fegcney naan see oeeeeae d Suet Ga eaten ee cheesy 188,000 
MUthOTi ZG. 22s cee eee $1,000,000 
DELTA OAKS FARM. 
Colusa County, Cal. 
BONDS. 


Delta Oaks Farm ist (Closed) Mortgage 7% Serlal Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal 
Federal Income Tax Not Exceeding 2%, if Paid by Holder. 


Bonds are the personal obligation of A. H. Quatman and O. E. Squier and 
secured by a closed First Mortgage on 6,383 acres of river bottom land in Colusa 
Co., Cal., located east of the Sacramento River 7 miles from the town of Colusa, 
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all of which property is located within Reclamation District No. 1004, devoted 
to alfaifa, corn, milo maize, beans, rice and orchards. 


Dated May 1, 1923. Callable on 30 days’ notice at 105. Due serially Nov. 1, 
each year, $15,000, 1925; $20,000, 1926-1931; $30,000, 1932-1935; $45,000, 1936. 


Interest May-Nov. 1 at Humboldt Savings Bank, San Francisco. 


Sinking Fund—50% of net earnings after fixed charges to retire bonds or to 
furtfier develop property. 


Trustee, Humboldt Savings Bank, San Francisco. ; 
Authorized and Outstanding. .....0......cce cece cccsssssssccerceesscensssneaceccecseeenensecccerees $300,000 


$95,000 from proceeds of sale of bonds to be escrowed for the further develop- 
ment of the property and will be used for the planting of 1,000 acres to alfalfa 
and for the purchase of cattle and sheep, such cattle and sheep to be pledged 
under the mortgage as additional security. 


DESERET IRRIGATION COMPANY. 
Hinckley, Utah. 


BONDS. 


Deseret Irrigation Company First Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on all the assets of the Company consisting of 
water rights, trunk canals, distributing systems, diverting dams, head gates’ 
and other irrigation works, which impound 250,000 acre-feet of water on the 
Sevier River through the construction of the Sevier Bridge Dam and furnishes 
irrigating water to approximately 30,000 acres of land devoted principally to 
the raising of alfalfa seed, vegetables, sugar beets, hay and wheat, located 
approximately 140 miles south and west of Salt Lake City, Utah, and embraces 
the towns of Deseret, Hinckley and Oasis. The Company owns a primary right 
to the Gunnison Bend Reservoir. 


Dated Sept. 1, 1922. Callable on any interest date after 30 days’ notice at 
103 until Sept. 1, 1927; thereafter at 104. Due Sept. 1, 1935. 


Interest Mar.-Sept. 1, at Deseret Savings Bank, Salt Lake City, Utah. 


Trustee, Deseret Savings Bank, Salt Lake City, Utah. 
Authorized and Outstanding... cccssceccscccceseccesceccesesssensesenecsssencscsenssssssseas: $210,000 


DIAMOND AND CALDOR RAILWAY. 
San Francisco, Cal. | 


BONDS. 


Diamond and Caldor Railway 1st Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on 33.69 miles of main line track, 3-ft. gauge, ex- 
tending from Diamond Springs Station to Caldor, all in El Dorado County, Cal., 
and entire properties of the Company. Controlled by the California Door Co. 


Guaranteed, principal and interest, by California Door Co. 


Dated Mar. 1, 1907. Callable on any interest date at 110 and interest. Due 
Mar. 1, 1927. 


Interest Mar.-Sept. 1, San Francisco or New York. 


DELTA OAKS FARM ist (CLOSED) MTGE. 7% SERIAL BONDS 


i 
PSECOND FLOOR INSURANCE EX 
San Franciaco 
Sutter 5200 
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Sinking Fund, commencing Feb. 1, 1912, retires 5° annually of outstanding 
bonds, 


Trustee, Union Trust Co., San Francisco. 
Outstanding A Dr Al 192 Bouts oplcedn ss eer d eee eal ee a ie hia se a tte $145,000 


Deas STM Tg Oca Mo ce ah ed argc i tare eh et ame acnae A semed de iadenln cattei Se caa aise 95,000 
PVCS OE ZO soca a at se ee edie Sse Ree ose eee nate te $240,000 


DOMINGUEZ LAND CORPORATION. 
Torrance, Cal. 


Organized under the laws of California Oct. 16, 1912, to acquire all the prop- 
erty of Dominguez Land Co. and to carry out its enterprises. Owns about 3,400 
acres in and near Los Angeles, Cal. 


Officers—M. R. Osburn, Pres.; John S. Cravens, Waller Taylor, Vice-Pres.; 
Torrance C. Welch, Sec.; Brian K. Welch, Treas. 


Directors—John S. Cravens, Eva R. De Mott, Donald Findley, M. R. Osburn, 
Waller Taylor, Brian K. Welch, Torrance C. Welch. 


Head office, Torrance, Cal. 
Annual meeting lst Wed. in Mar. 


Capital. Authorized. Outstanding 
DATCR. S100: acest itt set Oa cota te ett at $2,000,000 $2,000,000 


_ Dividends—None. 
BONDS. 


Dominguez Land Corporation 1st & Refunding 6% Gold. 
2% Income Tax Paid by Company. 
Originally secured by 2d Mortgage, now by lst Mortgage on all unsold 
property. 
Dated May 1, 1918. Callable at 102. Due May 1, 1933. 
Interest May-Nov. 1, Security Trust & Savings Bank, Los Angeles. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


Outstanding Web. 285 VO28 ished eelech econ cdee sty tug ha laes ee dda ecausas Veeeeeesea nsec tees $ 644,000 
Held in Treasury...........0...0.0.00...00... sed ocresab en ue elena eeO nee Se eee 405,000 
TREC CONC 2 icte eo nsccethe ue ones Guawsetadec Sanat Sheree ic nadus ecas eae teas co eaneees Bathe eset te 551,000 
UTS SUN Ch cc tira ce se a sects teas se atest ects a neat ere neue dctpie eae 400,000 

PUN OTIZOG. decency hited ese vata eee ee cea uaeetena a $2,000,000 


EARL FRUIT COMPANY. 
San Francisco, Cal. 


Controlled by Di Giorgio Fruit Corporation. 


Organized under the laws of California April 4, 1887, as a fruit marketing 
organization. The Company’s interests include practically all co-ordinated 
lines of growing, packing, storing and distributing of various kinds of fruits. 
Owns 13,719 acres of fruit and farm land, packing houses and warehouses sit- 
uated in the states of Washington, Oregon, Idaho and California, also a saw- 
mill and box factory at Klamath Falls, Ore. In California there are 11,495 
acres, comprising 23 separately located ranches extending from the extreme 


EARL FRUIT COMPANY First Mortgage 6% % Sinking Fund Gold Bonds 
icsmrenes” BOND @ GOODWIN @IUCKER “tenes 


NCORPORA 


ORIGINAL UNDERWRITERS 
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south end of the San Joaquin Valley through the San Joaquin, Sacramento, 
Vaca and upper Salinas Valleys. In Washington there are 1,802 acres located 
in the Okanogan Valley and in the vicinity of Spokane. In Idaho there are 422 
acres located in the Payette and Boise Valleys. In addition, owns through 
stock ownership, the Howard Reed Orchard Co., which owns 325 acres of 
orchard land located in Yuba Co., Cal. 

Officers—Joseph Di Giorgio, Pres.; S. A. Lines, Ist Vice-Pres.; H. E. Klein- 
sorge, 2nd Vice-Pres.; A. P. Overhouse, Sec. & Treas. 

Directors—W. A. Blackmon, Joseph Di Giorgio, H. E. Kleinsorge, S. A. 
Lines, E. F. Matteson, A. P. Overhouse, Ray Rippey. 


Head office, 85 Second St., San Francisco. 
Annual meeting 2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
SHATCS, “S100 Siiccecitinee ei aeea Sieh aero eantes $6,000,000 $4,000,000 


Capital stock increased from $3,000,000 to $6,000,000, May, 1923. 


Dividends—10%, 1918-1919; 667, 1921; 4%, March 20, 1922; 4%, Dec. 30, 
1922; 6%, Jan. 1, 1923. 
Stock Dividend of $1,200,000, 1920. 


Earl Fruit Co. and Subsidiary Companies Consolidated Balance Sheet as of 
Jan. 1, 1923, after introducing effects of reorganizing 
funded debt as of April 1, 1923. 


Assets. 
Capital ASSOUS ies ices toes het ccc coreetuian aide aes eee a eee ee $ 7,678,623 
Investments in Associated and Outside Companies, Sales of. Land 

BUG: NIGE BAS CS aceite ncaa isok etc aaawen goa seede whawe wesnedacad sey kee be wedavade eat ateaneidesdunees 522.138 
INVENVOTIES®. gc2c:e sche ct Bt suc ecansea aa nahh Os coun an Sane acendeade pant aauBeaes ssa keseeceadeeaunodentne 850,874 
POVANCES 10. GLO WES icons eaise ts cardewindedaba nptadvecnadeaaSuenaiuetedtexiveseleugueditaanhee 1,262,507 
Cash, including unallocated proceeds of Bond Issue.......0...0.0..00000..00.000. 1,084,031 
Notes and Accounts Receivable, General oo... ce ccec cece nec eeeeneneeeenene 759,148 
Goodwill, Trade-Marks, Patents and Contracts...........cce ce ceeeeeeeeeee ees 1,727,567 
Deferred Charges to Future Operations. oo... ccc ccc see eceeececeeeeeseeseeenes 700,180 

TOtal ASSO US iid coerce cise Contain exsasun cake dehancnssuawdeeeary cade tetectaasne teeuagecans $14,585,068 

Liabilities. 
CADIEAE SUC NS cece akc et at te elec ee mete as $ 4,000,000 
First Mortgage 612% Sinking Fund Gold Bonds.............2.....0000....002c0:::eees 3,800,000 
CiUPTONU. Epa ores s to inlcnteatta de seacteaticilis taste espe oars ada ela deck alata heoeeeecrionay® 1,644,666 
Due: Parent -COrporatiO esis cecehances Speen arte reece acne dag aca Slew pecnguteree See 464,176 
Minority Interests in Subsidiary Companies (par value)... 42,000 
Reserves for ContinZencieS 22.0.0... ccc cccceccecceccecescecceecceececescceeceeceecesssessenseueees 156,844 
CAD AL™ SULT DUS cts des reer gcedsteuacesedvanwceeseeaee See deseo ee Soe sees ea ee oataeeiee 4,058,861 
RO VGRUG = SUTIN: xesccsr test eats Meteo ee ce arate eee eee es 418,521 

TOCAL. Tela DiC S oct ceniteuess Oe tcent hn cals ees pS Ga lees ta $14,585,068 


BONDS. 


Earl Fruit Company ist Mortgage 6'4% Sinking Fund Gold. 
2° Income Tax Paid by Company. 


Secured by a closed First Mortgage on Company’s properties described 
above, and by deposits of 51% of the stock of Howard Reed Orchard Co. 


Original Market—Earl Fruit Co. ist Mtge. 62% Sinking Fund Gold Bonds 


cag. GOUNTER,DOLIN & Go. 


Hollywood Investment Securitles Santa Barbara 
Oakland SAN FRANCISCO San Diego 


Pasadena 
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Guaranteed unconditionally as to principal and interest by Joseph Di 
Giorgio until and including June 1, 1928. 

Dated April 1, 1923. Callable on any interest date on 30 days’ notice at 
105 to and including June 1, 1928; at 104 to and including June 1, 1933; at 103 
to and including June 1, 1934; thereafter at a premium decreasing % of 1% for 
each succeeding year. Due June 1, 1938. _ . 

Interest June-Dec. 1, at Pacific-‘SSouthwest Trust & Savings Bank, Los 
Angeles, Cal.; Bank of California, N. A., San Francisco; Dlinois Merchants 
Trust Co., Chicago, or The Chatham & Phenix National Bank, New York. 

Sinking Fund—Beginning Dec. 1, 1924, and annually thereafter as follows: 
$50,000, 1924-1925; $75,000, 1926; $100,000, 1927; $125,000, 1928; $150,000, 1929- 
1931; $175,000, 1932-1934; $200,000, 1935-1937. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Authorized and Outstanding... cecccceeccecscececcceccececccssssssssccceseeeeees $3,800,000 

Trust Deed provides schedule of release prices aggregating 150% of bonds. 
Sales contracts shall be deposited with Trustee and all moneys received there- 
from, except interest and 5% selling commission, shall be used for retirement 
of bonds. 

Beginning June 1, 1928, the Company covenants to maintain consolidated 
net current assets of itself and subsidiaries equal to 40% of bonds then out- 
standing. 


EAST BAY WATER COMPANY. 
Oakland, Cal. 


Organized under the laws of California Nov. 13, 1916. This Company is a 
successor in interest to the old Peoples Water Co., the property of which was 
sold on Nov. 29, 1916, to the Reorganization Committee of the Peoples Water 
Co., which later conveyed it to the East Bay Water Co. 

Oct. 28, 1921, purchased the plant and equipment of the Union Water Com- 
pany. The new property has been operated by this Company from that date. 
The price paid was: Cash, $50,000; East Bay Water Company 5%% Bonds at 
par, $787,500; Class “A” Preferred Stock at par, $262,500; total, $1,000,000. 

The Company serves Oakland, Berkeley, Albany, Alameda, Piedmont, 
Emeryville and San Leandro in Alameda Co.; Richmond, San Pablo and El 
Cerrito in Contra Costa Co. Population, approximately, 400,000. Average daily 
consumption in 1922, 24,134,000 gallons. On Jan. 1, 1923, the Company had in 
active use 1,159 miles of mains; 88,482 service connections; 85,235 meters. 

The Company owns over 45,000 acres of land; storage reservoirs: at San 
Leandro, capacity 5,000,000,000 gallons; San Pablo Canyon, capacity 14,000,000,- 
000 gallons; Temescal, capacity, 150,000,000 gallons; 39 distributing reservoirs, 
combined capacity 286,000,000 gallons; 35 pumping plants with total daily 
capacity of 69,000,009 gallons. 

Officera—Edwin O. Edgerton, Pres.; Geo. H. Wilhelm, Vice-Pres.; & Gen. 
Mer.; J. Y. Eccleston, lst Vice-Pres.; R. M. Fitzgerald, 2nd Vice-Pres.; S. M. 
Marks, Sec. & Treas.; Chas. E. Thatcher, Asst. Sec. 

Executive Committee—Henry E. Bothin, P. E. Bowles, J. F. Carlston, W. E. 
Creed, J. Y. Eccleston, Edwin O. Edgerton, C. O. G. Miller, W. T. Summers. 

Directors—Henry E. Bothin, P. E. Bowles, J. F. Carlston, William Cavalier, 
W. E. Creed, John S. Drum, J. Y. Eccleston, Edwin O. Edgerton, R. M. Fitzgerald, 
Stuart S. Hawley, John A. McGregor, C. O. G. Miller, W. T. Summers. 

Head office, 512 16th St., Oakland. 

Annual meeting 3rd Tues. in Mar. 


We specialize in EAST BAY WATER CO. Stocks and Bonds 


Current Market Quotations and other detailed Information 
promptly furnished on request 


WM. CAVALIER & CO. 


Government, Municipal and Corporation Bonds 
SAN FRANCISCO OAKLAND 
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Capital. ; Authorized. Outstanding. 
Class “A’’ Cumulative Preferred 6%, $100.................. $10,000,000 $6,697,500 
Class “B” Non-Cumulative Preferred 6%, $100.......... 5,000,000 2,987,200 
Common, S100 sisi cscs eecedac tee eacsece note cootasnseeeee 500,000 100,000 


Preferred stock preferred 4s to assets and dividends. 


Dividende—Preferred, Class “A,” quarterly, Jan.-Apr.-July-Oct., 6% per 
annum. 


Preferred, Class “B,” beginning June, 1922, $1.25 and quarterly. 
Earninge—Year ended Dec. 31. 


Op. Exp., Taxes. Interest 
Gross. Depreciation. Net. etc. Balance. 
jh: 3 I, Senne eee er em $1,836,557 $ 959,143 $ 877,414 $535,283 $342,131 
1919 oan eecseeceeeee 2,057,633 1,074,384 983,149 682,710 400,439 
1 1 | ee ee . 2,426,965 1,268,630 1,158,335 738,985 419,350 
| k ) 5 Can eee een eet 2,655,146 1,307,776 1,247,371 813,733 483,637 
1922 iit et, 2,912,947 1,453,590 1,459,357 894,220 665,137 
BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Cash-Onm DANG: 2eiiict oesceeerience ins savas $ 26,496 $ 13,238 
Cast in Dank Scie A eed ce ea oes 68,344 148,470 
DBPSClal: PUN scsercevessciieeite etek eee ett kes setae 2,250 2,250 
Union Trust Company, Trustee................ cc ceececeeeseceseceeees 5,019 28,946 
Mercantile Trust Co., Trustee..............00.00 ccc eee ccececeeeee | ceteececeeveneee 10 
Treasury Securities 2... ec cc cccececetcecsenessceccccecsccceenees 200 151,342 
Accounts Receivable o....... ee eccecccccceecesceccececcesscecserceecees 235,481 316,900 
Interest and Taxes Receivable.............0...0.0.0.cceccce ee ece cece eee 10,865 10,480 
Due under Land Sale Agreements........ .........0.00 eee cceceeeeeee 203,212 196,914 
Materials and Supplies... ces ceeseecseesceesscecene 174,229 387,302 
URGG CADIS Gh iaced eeucbbace ills 17,789,505 18,477,051 
San Pablo Project... cccccccccccece ec eecce cccecsceccceconecccesscosscocacees 3,455,559 3,633,890 
Construction Work in Progress. ..............00.....ccccccecceececeeeceee  cosseececcceeeee 135,493 
*Mercantile Trust Co. Proceeds Sale of 6% Bonds..........0 wo... 433,169 
Prepaid Expenses .ou.......cccccccccccccccccccccecssccsscesceccscscceccececceccerceee 350,192 247,546 
SUB DEN BO oso ese sice he cesta eae A toe re tlre cle cee 3,177 22,804 
Unamortized Discount on Securites...........0000c eee 147,142 208,440 
Stock Discount \.ccc3:c.62 sci cseedie cade es ea iden eusbdveede 2,177,168 2,370,340 

Total ASSCUS occ chek $24,648,839 $26,679,585 

*Available for future construction expenditures. 

Liabilities. 
ACCOUNtS Payable ........ cece seecscsseccceecetesesecceecceeeseescerscceeees $ 88,950 $ 73,009 
NOt@S Pa Va Ol Gs cess ec essed re erate ences ahr caetl 369,650 aes 
Instalments on Stock Subscriptions...............0000000000000000.. 13,558 7,376 
Guarantee and Extension Deposits.............00000000000.0...2-- 169,614 155,016 
Interest: ACCrUCG: fic.iicccied csc steidnnsecluciee ssc teewsv eas eecionsieee etndesecats 371,418 122,598 
TOAXOS: ACCTUCG. oil eos ied tots aia ead teegtcusde 28,517 242 
Land Rents Billed in Advance.............0.00.00.0ccccccccccccceceeeeeceee 16,045 16,954 
Funded Debt— 

First Mortgage 30-Year 54% Gold Bonds................ t9,922,700 *9,782,700 

6% 5-year Collateral Trust Gold Notes.................... 1,250,000 ee 


We specialize in EAST BAY WATER COMPANY Securities 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 
Los Angeles 


433 Callfornia St. 


Hoge Bullding Wilcox Building 
San Francisco Seattie P d 
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1921. 1922. 

Unifying and Refunding Mortgage 15-Year 744% 

Bonds, Series “A owe cece ecee cece cee eeeeeeee 2,500,000 2,495,500 

Unifying and Refunding Mortgage 20- Year 6% 

Bonds, Series. "Bei tei es. Bebaedcd 3,000,000 

Mortgages Payable ...00.........00 0. cclecccceec cece ceececreeece eee eeeeee 10,000  Laeeeeeeee eee 
Reserve Liabilities— 

Reserve for Depreciation. ........00000.cclececcecccceccceeeeceeeeeee 403,533 567,926 
Capital Liabilities— 

Class “A” 6% Cumulative Prefered Capital Stock.. 5,766,100 6,697,500 
Class “B” 6% Non-Cumulative Preferred Capital Stock 2,987,200 2,987,200 
Common Capital Stock.....00..000000.0 cece cece cece cee cc eneeeeecssceee 100,000 100,000 
SUT DUS = siesta fice eects iee ences paket einen act Reed a a aaah te 651,654 673,564 

Total Liabilities 22.0.0... 0c eect ee cece eee $24,648 839 $26,679,585 


*Does not include $4,932,100 pledged as collateral and deposited for Unifying 
and Refunding Mortgage Bonds. 

fDoes not include $4,134,600 pledged as collateral and deposited for Unify- 
ing and Refunding Mortgage Bonds. 


BONDS. 


East Bay Water Company Unifying and Refunding Mortgage. 
Dated Sept. 1, 1921. 
Authorizing Total Bonded Debt of Company of $66,250,000. 


Secured by mortgage on all properties now owned or hereafter acquired 
subject to outstanding First Mortgage 5%% Bonds due 1946. Additionally 
secured by deposits with Trustee of all available First Mortgage 542% Bonds 
amounting to $4,932,100 par value. 


Sinking Fund: Jan. 1, 1922, to Jan. 1, 1925, inclusive, 1% of aggregate 
bonded indebtedness minus previous year’s Sinking Fund payment on First 
Mortgage 5%; thereafter annually 14% of aggregate bonded indebtedness 
minus previous year’s Sinking Fund payment on First Mortgage 5s. 


Trustee, Mercantile Trust Company of California, San Francisco. 


15-Year 7!4% Gold, Series “A.” 
Authorized and Issued $2,500,000. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1921. Callable on any interest date after 60 days’ notice at 
105. Due. Sept. 1, 1936. 
Interest March-Sept. 1, at Mercantile Trust Company of California, San 
Francisco. 
20-Year 6% Gold, Series “B.” 
Authorized and Issued $3,000,000. 
2% Income Tax Paid by Company. 


Dated March 1, 1922. Callable on any interest date after 60 days’ notice at 
110. Due March 1, 1942. 

Interest March-Sept. 1, at Mercantile Trust Company of California, San 
Francisco. 


EAST BAY WATER CO. UNIFYING & REFUNDING MORTGAGE BONDS 
Underwritten by Ourselves and Associates 


evvex BLYTH, WITTER & CO, ‘x2: 
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Outstanding Series “A? oc ccccceeee ce ceee cece cceceececceeeeeeceecesievesseneataaees $ 2,495,500 
OiUtStanding: SOTie me sscocecea ee teeseeticccsatse tes heehee ede tia clea weegeeten 3,000,000 
Retired by Sinking Fund, Series “A? oo... cececccceceeceneesenesceeeseesenscees 4,500 
* UI NISSUC! Sse cateie ise eens eo eee nae ag ak Oop eed Neo ae 45,750,000 
Authorized amount First Mortgage 0145¢ Bonds....0....... cee ceeeeeeeeeeeee 15,000,000 

“GBMIUNO FIZ OU, 2a eiye eae ts cae evs oeeeeia i ccsep eee one made $66,250,000 


*Additional honds may be issued of such series, date, maturity, rate, re- 
demption features (if any), and such other provisions as Board of Directors 
may determine, for 756 of the cost of new permanent construction, additions 
and betterments, provided that net earnings for 12 of the 15 preceding months 
shall have been equal to 114 times interest on all outstanding bonds and bonds 
immediately proposed to be issued, and to refund underlying bonds. 


East Bay Water Company ist Mortgage 5!4% 30-Year Gold. 
Income Tax Not Paid by Company. 


Secured by all property now owned or hereafter acquired. 

Dated Jan. 1, 1916. Callable on any interest date up to Jan. 1, 1921, at 100 
und interest and thereafter at 105 and interest. Due Jan. 1, 1946. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund: On Jan. 1 each year, 1921-1925, inclusive, an amount equal to 
le of outstanding bonds; on Jan. 1, 1926, and annually thereafter 14% of out- 
standing bonds shall be paid to Trustee. 

Trustee, Union Trust Co., San Francisco. 


*Outstanding in hands of public... lec ceeccecece cece cece ceeecceceeeeeee $ 9,782,700 
Deposited under Unifying and Refunding Mortgage......... cee 4,932,100 
PROUT O G6. ces atau eta crt et ea oe att Acts ated ed aa Aa Bah) etl siete he aca aa 13,200 
Retired Dy Sinking Pun yes ecg les eee eee eter ele eke see i espcucede 272,000 

PRUCINOR LZ CG ois ass eases etree ttt eesti $15,000,000 


*No more to be outstanding in hands of public. 


EL CAJON VINEYARDS, INC. 
San Diego County, Cal. 


BONDS. 
El Cajon Vineyards, Inc. 7% First Deed of Trust Gold. 
25% Income Tax Paid by Company. 


Secured by First Mortgage on 503 acres of agricultural and subdivision 
lands loeated in El Cajon Valley, San Diego County, 15 miles east of San Diego, 
450 acres planted to bearing muscat grapes, 5 acres orchard, 18.5 acres Bostonia 
townsite and balance unimproved and untillable. Bonds are the joint and 
several obligation of E. Larson and Christine Larson, his wife, besides being a 
general obligation of the Company which is owned by E. Larson. The latter has 
waived thereunder Statute of Limitations affecting stockholders liability during 
life of bonds. Life insurance policy of $100,000 on life of E. Larson pledged as 
collateral security in favor of bond retirement. 

Dated Dec. 1, 1922. Callable on any interest date after 60 days’ notice at 
103. Due serially, $17,500 each year, Dec. 1, 1923-1932. 

Interest June-Dec. 1, at offices of Carstens & Earles, Inc., San Francisco, 
Los Angeles or Seattle. 


EL CAJON VINEYARDS, INC., 7% 1ST DEED OF TRUST GOLD 
BONDS 


CARSTENS & EARLES, INCORPORATED 


ESTABLISHED 1891 
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Sinking Fund—All surplus earnings deposited with Trustee for purpose of 
calling bonds in inverse numerical order. 
Trustee, The Valley Bank, Fresno. 
Authorized and Outstanding... eccccecccsececcescsscencserccecaccecsessseccecensscee $175,000 
$25,000 from proceeds of bond issue deposited with Trustee to provide in- 
stallation of a modern steel water distribution system. 
Provision made for release of minimum tracts of 10 acres at $800.00 per 
acre, proceeds from sale of which to be used solely for retirement of bonds in 
inverse numerical order. 


E. CLEMENS HORST COMPANY. 
San Francisco, Cal. 


Organized under the laws of New Jersey 1901. Engaged in farming, owns 
4,925 acres of land in California and Oregon. Leases 1,115 acres in California 
and British Columbia. In addition to marketing its crops, raises, dries, packs 
and ships hops. 

Officers—E. Clemens Horst, Pres.; William E. Gerber, Vice-Pres.; Maurice 
EB. Harrison, Sec. 

Directors—William E. Gerber, E. Clemens Horst, Maurice E. Harrison. 

Head office, 235 Pine St., San Francisco. 

Capital. Authorized. Outstanding 
Commnion,. $100 sss ak oleic NA aA eens $800,000 $553,000 

Dividends—None. 


BONDS. 
E. Clemens Horst Company First (Closed) Mortgage 6%. 
2% Income Tax Pald by Company. 

Secured by First Mortgage on all Real Properties owned by the Company in 
California and Oregcn. 

Dated Apr. 1, 1920. Callable by lot as a whole or in part, last maturities 
first, at 102 and interest on any interest date. Due serially Apr. 1, $60,000 
annually from 1921 to 1930 inclusive. 

Interest Apr.-Oct. 1, Bank of California N. A., San Francisco. 

Trustee, Bank of California N. A., San Francisco. 


Otitstanding,.A pril 2) 2928 scscccccccccccctscec cst ocnses ascassasesscentciastecsdisciheicuiesesterencauasacdees $418,000 
OU aia ese ok ase ss cece es le ewes tect ondateimadicebuaaiwtons meee meceneemeeelosetee 182,000 
PNET OPI LOG icc ccce crac vcccee cst nay teases tetera pees encase $600,000 
ELLISON RANCHING COMPANY. 
BONDS. 


Ellison Ranching Company ist Closed Mtge. Serial 8% Gold. 
2% Income Tax Paid by Company. 


Secured by a First Closed Mortgage on approximately 120,938 acres of land 
in Elko, Humboldt and Lander Counties, Nevada, of which about 60,000 acres 
are susceptible to irrigation, about 32,000 acres having been irrigated in 1921. 
The balance is classified as range land. 

Dated Sept. 1, 1921. Callable on any interest date upon 30 days’ notice, at 
105 and interest up to Dec. 1, 1925, 103% and interest to Dec. 1, 1930, and at 
102% and interest thereafter. Due serially Dec. 1 each year, $10,000, 1922-1923; 
$15,000, 1924-1925; $20,000, 1926-1929; $25,000, 1930-1934; $245,000, 1935. 


Interest June-Dec. 1, Union Trust Co., San Francisco. 


ELLISON Rane co., FIRST MORTGAGE SERIAL 8% BONDS 


Sutter 6200 
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Trustee, Union Trust Co., San Francisco. 


Outstanding, Jan. 1, 1923.00.00... elle cece cscecssecceeeseeceeescsecscessssecerenseeseneees $490,000 
PR OU LF oa ene yh iad eden eee aed eee 10,000 
PACH OVAZ OG ass cayhie ode passe cin, ld nora chen Sandel oad un ea eae acta $500,000 


EXPRESS BUILDING COMPANY. 
(Wells Fargo Building) 
Portland, Ore. 
BONDS. 
The Express Building Company ist Mortgage 6!4% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on improved business property 100x100 ft., 
located on the S. W. corner of Sixth and Oak Sts., Portland, Ore., and a 12-story 
fireproof, modern office building erected thereon known as the Wells Fargo 
Building. 

Dated Aug. 1, 1922. Callable after 30 days’ notice on any interest date at 
105 until Aug. 1, 1927; thereafter at a premium of % of 1% for each year of 
unexpired term. Due serially each year, Aug. 1, in varying amounts from 
$28,000 in 1923 to $63,000 in 1936; $44,000, 1937. 

Interest Feb.-Aug. 1, at Bank of California, N. A., Portland, Ore. 

Trustee, Bank of California, N. A., Portland, Ore. 


WES ETUC INR: 55s cisco td on ose ater sed en eet ee Sta eteyant eg sce ee ace a taces $700,000 
WT) ISSO careers saceectesrecbaacente dee Min sacaloccadetetsencupesieddedapaedeeende ses chasesagesaunosedcoeea ceceeiieeawec 50,000 
Dhl 11 6) ob 1: (0 Sammenrne ne aE nOm tr enter nN EE A TRE ABRIGr Setr eae ep Dey cer Seiten eee NOR err Re erence ane $750,000 


*Additional bonds cannot be issued without written consent and approval 
of Blyth, Witter & Co. 


FAIRMONT HOTEL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Oct. 11, 1922, to acquire ownership 
of and operate the Fairmont Hotel, previously owned by the Fair, Vanderbilt 
and Oelrich families, located on the block bounded by California, Mason, Sacra- 
mento and Powell Sts., San Francisco, Cal. The hotel was built in 1906, of 
class “A” construction containing 500 guest rooms and fully furnished and 
equipped. 

Officers—D. M. Linnard, Pres.; John S. Mitchell, Sec. & Treas. 

Directors—John S. Drum, Milton H. Esberg, Frank W. Flint, D. M. Linnard, 
Le Roy Linnard. 

Head office Fairmont Hotel, San Francisco. 

Annual meeting, Oct. 1st. 


Capital. Authorized. Outstanding. 
SJR hate) Hie U1 | gn lee ees er Seen oer ny ee erie ne $1,850,000 $1,850,000 
Dividends—7%. 
BONDS. 


Fairmont Hotel Company 6% 1st Mortgage Real Estate Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on entire properties, including land, building 
and furnishings, described above. 


EXPRESS BUILDING CO. ist MORTGAGE 6!4% SERIAL GOLD BONDS 
Underwritten By 


eave BLYTH, WITTER & CO, ‘2: 


Chicago Portiand 
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, Dated Oct. 15, 1922. Callable on any interest date at 105. Due serially 
each year, Oct. 15, $60,000, 1923-1925; $75,000, 1926-1928; $85,000, 1929-1931; 
$100,000, 1932-1936; $690,000, 1937. 

Interest Apr.-Oct. 15, at Mercantile Trust Company of California, San 
Francisco. 
Trustee, Mercantile Trust Company of California, San Francisco. 


Authorized and Outstanding..............cccc ccc cceececccccccccceccececcnececensccececccecccsecesecceneee $1,800,000 


F. E. BOOTH COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 17, 1916, for the purpose of 
catching and packing salmon, sardines, herring, and shad, and packing fruits 
and vegetables. Owns and operates fish-packing and refrigerating plants at 
Monterey and Pittsburg, a modern fruit and vegetable packing plant at Center- 
ville, also owns and operates an ocean-going steamer, a river steamer and 
twelve ocean-going gasoline fishing boats. 

Officers—F. E. Booth, Pres.; H. G. Maxson, Vice-Pres.; James G. Jessie, 
Sec. 

Directors—F. E. Booth, G. D. Booth, Blanche Davis, James G. Jessie, Frank 
Weeden, Vincent Whitney. 


Head office, 110 Market St. 
Annual meeting 3rd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.....000..0000000 ee. $1,000,000 $382,400 
COMMON; (S100: 6. se cn kien eis eels 2,000,000 431,000 


Preferred stock retired, $117,600. 


Preferred stock provisions: Preferred as to dividends and principal. Call. 
able at 105 at any time at Company’s option. Company must retire annually, 
commencing 1920, 10% of the aggregate amount theretofore issued. Company 
may purchase preferred stock in open market for retirement, any of the 10% 
per annum not so purchased must be retired by lot at 105. 

Dividends—Preferred, quarterly 7% per annum from Feb. 1. Common, 
when and as declared. 

BONDS. 
F. E. Booth Company 71% 1st (closed) Mortgage Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Secured by First Closed Mortgage on all the Company's fixed assets, con- 
sisting of real estate, including water-frontage, packing plants, machinery and 
equipment as described above. 

Dated May 1, 1922. Callable on or after May 1, 1927 at par and interest, 
plus a premium equal to % of 1% for each year or fraction thereof off the un- 
expired term. Due May 1, 1942. 

Interest May-Nov. 1, Mercantile Trust Company of California, San Fran- 
cisco, or through the offices of Carstens & Earles, Inc., Seattle, Los Angeles, 
San Francisco, Spokane, or Weeden & Co., San Francisco. 

Sinking Fund, sum sufficient to retire either by purchase in the open 
market or to be called by lot, $20,000 face value of bonds annually from May 1, 
1925 to 1928; $30,000, 1929 to 1942. 

Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding... ccc ecccceceeececeeeeecessaccscscecerecceaeesaecacereces: $500,000 


F. E. BOOTH COMPANY BONDS—PREFERRED and COMMON 
STOCK 


CARSTENS & E ARLES, [INCORPORATED 


ESTABLISHED 1891 
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FEDERAL TELEGRAPH COMPANY 
San Francisco, Cal. 


Organized under the laws of California Feb. 9, 1911. Operates telegraph 
stations and offices in San Francisco, Los Angeles and San Diego, Cal., Seattle, 
Tacoma, Wash., and Portland, Ore. 

Officers—R. P. Schwerin, Pres.; Leon Bocqueraz, Vice-Pres.; Augustus 
Taylor, Sec.; J. E. Godcharles, Treas. 

Directors—B. E. Alanson, Leon Bocqueraz, Alexander Hamilton, Hiram W. 
Johnson, Jr., R. P. Schwerin. 

Head office, Hobart Bldg., San Francisco. 

Annual meeting lst Wed. in Mar. 

Capital. Authorized. Outstanding. 
APCS S BLO: itis giochi seas teccercceeceteuon sacl aees a aiten ls alos is $3,500,000 $3,000,000 

Jan. 7, 1920, increased capital from $100,000 to $2,500,000 in 250,000 shares 
of $10 each, which were distributed to the shareholders of the Poulsen Wireless 
Corporation share for share. 

Jan. 30, 1923, increased capital from $2,500,000 to authorized amount of 
$3,500,000. 


tEarnings—Year ended Dec. 31. Rents, 
Operating Gross Interest, Net. 
Gross. Expenses. Income. Ete. Income. 
DOTS ee ee i el oahs $337,566 $312,697 Sets Decvsec ae $24,869 
UGG ois ees carter tenes t neni oataeet 294,582 263.829: ~shseeecd. ~~ derienks 30,754 
DOE iis cncerretoutes copedstines Sates Wek, 287,030 296,216 eee tence eee *9 186 
DOR ences eet esas teataeas 272,103 161,090 111,013 95,790 15,223 
2 EL een ees eee eee ee ot are 474,634 211,641 262,993 74,654 188,339 
O22 her time ctatiaads: th sesh) ache 496,940 300,686 196,254 102,520 93,734 
DOD cosh ote ataamicdevunset stu cen tetas 501,529 285,545 215,984 158,815 57,169 
De: goes Men tongs et ccc etme eenes 542,758 433,179 109,579 103,418 6,161 
*Deficit. 


7From telegraph service only. 


NOTES. 
Federal Telegraph Company ist Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by lst Mtge. on all property now owned or hereafter acquired. 
Dated Nov. 1, 1920. Callable at 102 and interest. Due serially on Nov. 1. 
$190,900 each year 1923-1927. 
Interest May-Nov. 1, Anglo California Trust Co., San Francisco. 
Trustee, Anglo California Trust Co., San Francisco. 


CUES CATLIN hola ecto ernie ened aah echt odetecrotle ee tare Sata are odnactnuardevene toda ade $497,000 
WROUIT OG occ sa leds te aise yet cai hi Rats lee a ei ot le Caiet tee ull eed ate ce phamnnraacenit ils de 3,000 
AAUHOTIZE! 2 eee eee esas Geek aiid woe a ees, $500,000 


FIFTH AND BROADWAY BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 27, 1922 for the purpose of 
acquiring a 50-year lease, expiring May 31, 1963, on property on which the 
Metropolitan Building is situated at the N. W. corner of Fifth St. and Broadway, 


Original Market—Fifth and Broadway Co. ist Mtge. 6'2% Gold Bonds 


cae. GUNTER.DOLINE GO. ........ 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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Los Angeles, measuring 160 ft. by 113 ft., respectively. The Metropolitan Build- 
ing is a modern Class “A” steel and tile 9- to 10-story store and office building. 
Company is owned jointly by the Owl Drug Co. and the Metropolitan Fireproof 
Building Co. 

Officera—C. A. Henry, Pres.; L. L. Robinson, Vice-Pres.; Fred Barman, Sec.; 
M. A. Newell, Treas. 

Directors—Donald Barker, Fred Barman, C. A. Henry, M. A. Newell, L. L. 
Robinson. 

Head office, 315 West Fifth St., Los Angeles. 

Annual meeting 2nd Wed. in Dec. 

Capital. Authorized. Outstanding. 
SHares;: S100 cocci eee cies lesen 5 ee Saas $1,000,000 $1,000,000 


BONDS. / 
Fifth and Broadway Building Company First (Closed) Mortgage 6!2% Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on the leasehold interest mentioned 
above. 

Dated Dec. 15, 1922. Callable on any interest date after 30 days’ notice at 
102. Due serially, Dec. 15, each year, in varying amounts from $23,000 in 1925 
to $63,000 in 1941; $119,000 in 1942. 

Interest June-Dec. 15 at office of Trustee. 

Trustee, Security Trust & Savings Bank, Los Angeles. 

Authorized and Outstanding... tccecccesscccnneccenccccceccccsecccesseccesscseneeees $800,000 


FIFTH STREET BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar. 80, 1921. The Company holds 
a 99 year lease on Los Angeles City property, 108 ft. frontage on west side of 
Broadway by 156 ft. depth, which joins 42 ft. frontage on the south side of 
Fifth St. by 60 ft. depth, on which is being erected an eleven-story Class “A” 
department store building. 

The Company has leased to Faris-Walker (The Fifth Street Store) the land 
and building for 30 years, from Mar. 1, 1922. 

Officers—C. J. Milliron, Pres.; J. D. McLeod, Vice-Pres.; Geo. H. Nelson, 
Sec. & Treas. 

Directors—J. D. McLeod, C. J. Milliron, Geo. H. Nelson. 

Head office, 518 Merchants National Bank Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Apr. 

Capital. Authorized. Outstanding. 
Shares; $100: once eee tale tee See $1,500,000 $671,300 


BONDS. 


Fifth Street Building 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on 99-year leasehold described above. 
Dated Mar. 1, 1922. Callable on any interest date after 60 days’ notice at 
102. Due serially, Mar. 1, each year, in varying amounts from $18,000 in 1925 to 
$65,000 in 1947. 
Interest Mar.-Sept. 1, at Security Trust & Savings Bank, Los Angeles. 
Trustee, Security Trust & Savings Bank, Los Angeles. 
Authorized and) Outs tan goss ie casas eves casts oestaae ea teeceaesusaeuadeutenecstacesecssoxt $850,000 


FIFTH & BROADWAY BUILDING CO. First (Closed) Mtge.6%% Gold 


“tama” BOND & GOODWIN & IUCKER PORTLAND 


ORIGINAL UNDERWRITERS 
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FIREMAN’S FUND INSURANCE OO. 
San Francisco, Cal. 


Organized under the laws of California, May 3, 1863. Conducts a fire, mar- 
ine and automobile insurance business. 

Officere—J. B. Levison, Pres.; John Marshall, Jr., Vice-Pres.; Thomas M. 
Gardiner, Treas.; Herbert P. Blanchard, Sec.; John S. French, C. C. Wright, 
F. G. White, Asst. Secs.; A. W. Follansbee, Jr., Marine Sec.; George Jordan, 
Asst. Marine Sec.; Edw. Randall, Gen. Auditor. 

Directors—Frank B. Anderson, Wm. J. Dutton, Charles P. Eells, Edward L. 
Eyre, J. B. Levison, John Marshall, Jr., Geo. A. Newhall, Henry Rosenfeld, 
Arthur A. Smith, F. W. Van Sicklen, Franklin A. Zane. 

Head office, California & Sansome Sts., San Francisco. 

Annual meeting lst Tues. in Feb. 

Capital. Authorized. Outstanding. 
roy ct: hrc pie C1 (| SE a Se rer ee ee eee FO Sa ORL ee cee $3,000,000 $3,000,000 

Dec. 10, 1919, capital stock increased from $1,500,000 in 15,000 shares to 
$3,000,000, divided into 30,000 shares, par value of $100 each. 

Each stockholder of record as of Oct. 20, 1919, was entitled to subscribe 
to one share of new stock for each share then held at $150 per share; $100 to 
be applied to capital and $50 to surplus. 

Dividende—Quarterly, 24% per annum from Apr. 30, 1919. 

Extra, Jan., 1917. $10 per share. 

Resumed Jan., 1908; 10% per annum. Jan., 1910, increased to 12%. Jan., 
1912, increased to 16%. Jan., 1918, increased to 20%. Apr. 30, 1919, increased 
to 24%. 


Income for year ended Dec. 31. 1920. 1921. 1922. 
Net Premiums 200... cece cece ceesceeseeeneeees $18,961,523 $15,289,535 $15,857,869 
Interest, Dividends and Rent.............0...... 855,826 1,047,821 930,812 
All other Income............... sth Neal tala shea te tata tes 11,330 15,729 92,082 
Stockholders Paid to Surplus Acct......... TOUR00! —xpliee eee! kates es 

Total Income...............00.0000..0..02... $20,578,679 $16,353,085 $16,880,763 

Expenditures. 

Net Losses Palid............cc ieee eee eeeeee $ 9,992,888 $11,471,305 $ 9,353,122 

Dividends ...0...0....00..000000000.. Ee ER ART ee 630,000 720,000 720.000 

Commission and Brokerage........................ 3,648,655 3,380,722 2,964,284 

Taxes and all other Expenditures............ 3,493,112 3,407,119 3,508,883 

Total Expenditures............000000... $17,764,655 $18,979,146 $16,546,289 
BALANCE SHEET, JAN. 1. 

Assets. 1922. 1923. 
Bonds ANd. StOCK So. ccccvcsiccciciccccccscccscccssveraciccssincsssecsnscsdecaicessesesss $13,019,474 $14,529,453 
ROBT Sta wei sre ca aide athe nial i pen ead es ciarealheien 124,271 627,000 
Loans ON Mortgages ......0.. 0... clic ccceccceecc cece cccsseececeeceececeneee sees 1,966,952 1,751,878 
Loans on Collateral s..............ccccc cee ccceececceeecceccecaueeeceeeecees Waasten 195,769 169,300 
Cash in Bank and Company's Offices....0.0.0 eee ees 2,348,907 2,357,572 
Premiums in course of Collection... eee 3,079,206 2,421,782 
ACCTUCd INCCFOS Ce ieecinn oc ht eesti ct eee . tihneeeaeds 182,765 
Premium: Notes coin cisco ceccedeeenasssstes iva kacsnsclns leicht 355,866 442,008 
Al Other ASSOC icik eclectic Ae eee eos en laren i 181,305 367,724 

TT Otal: “ASSCUS icc ersiscdecnntitnatea atin $21,871,750 $22,849,582 


FIFTH STREET BUILDING First Mortgage 6% Gold Bonds 
vais” BOND & GOODWIN & IUCKER gore 


NCORPORATE 


ORIGINAL UNDERWRITERS 


A AA 
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Liabilities. 1922. 1923. 
Losses in Process of Adjustment... eee eee $ 2,790,819 $ 3,448,370 
Reserve for Unearned Premiums..................0cc.ccccceeeeeeeeeeeee 11,374,351 11,421,281 
All other Claims and Demands.............0..0000000000 cece 393,680 464,055 
Capital Paid in: Cashixiccsciick ie akcddsin es 3,000,000 3,000,000 
NGt SUP WS cscect ee eee lec ete el es 4,312,900 4,515,776 

Total Liabilities wncccccccccce cscs cece dciesees acon $21,871,750 $22,849,482 

COMPARATIVE CONDITION. 
ReIns. Net. 

Jan. 1. Assets. Reserve. Surplus. 
| {| So aa? Ee es Sea ROR Mee m eS RE AH $ 741,488 $ 244,604 $ 153,172 
| E251 a ee aS SDE Oat HOES ANE en 1,520,895 407,999 268,332 
TSO Oe ocd c wes ose sec veseeens vasa salen deacgebede aris aren Seat ouae oouces 2,431,718 797,619 484,438 
|. 15 ae oe ne ean edd eR ROTEL Oat ev SEAR 3,240,861 1,222,299 846,268 
: E211) | AS re ns oe Nig wey nr Reve ee Ee Re 3,884,381 1,316,823 1,312,721 
OOS, dcsccecdcdeatereiecasee test cesssatce ss eet ota et otis 6,526,440 2,875,715 2,233,912 
dK) Senet etna tte re isn Ore aww Ctr nee ate RN SEN SY Re ea 7,431,402 3,180,066 2,014,857 
TUG <sccca tesieedecsniancSee ceedesd eto see stare wn eee 10,175,434 5,244,797 2,275,058 
pA D4 | ee nC an SEC ea NE oe me an Ere 20,010,852 9,895,544 5,299,768 
DOO secnicere so cenmosien be taee rue: Grccsernee haga ieded aieoatatdt Se 24,238,621 12,359,876 5,192,075 
TE ee stieeccnteansai stub sravancinicudeeeunss tatu tbat, 21,871,750 11,374,351 4,312,900 
UF eck cei at hate atic a sete te ee ee eee ae ee 22,849,482 11,421,281 4,515,776 


THE FITZWILLIAM LANDS, INC. 
Fresno, Cal. 


Organized under the laws of California, April 1, 1922. Owns and is en- 
gaged in the development and sale of approximately 7,500 contiguous acres 
of improved farm lands known as the Fitzwilliam Ranch, located 25 miles S. W. 
of Fresno on the north fork of the Kings River, in Reclamation District No. 
1605, Fresno County. Entire acreage is under cultivation except 700 acres. 
Wheat, barley, maize and alfalfa are the principal crops. 

Officers—L. A. Nares, Pres.; David Blankenhorn, Vice-Pres.; J. E. Lannan, 
Sec. & Asst. Treas.; R. N. Bostwick, Treas. & Asst. Sec. 


Directors—David Blankenhorn, L. A. Nares, T. C. Tilden. 
Head office, 816 Pacific Mutual Bldg., Los Angeles, Cal. 
Annual meeting, 2nd Tues. in Jan. 


Capital. Authorized Outstanding. 
Preferred 7% Cumulative, $100.00... eee cerns $500,000 $144,400 
COMMON: SLOO sc este heat eee ere et tie cane aad eae 500,000 500,000 

BONDS. 


The Fitzwilliam Lands, Inc., 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Closed Mortgage on property as described above. 

Dated Apr. 1, 1922. Callable on any. interest date upon 30 days’ notice at 
103 and interest. Due serially, April 1, $45,000, 1925-1931; $60,000, 1932. 

Interest April-Oct. 1, Anglo-California Trust Co., San Francisco, or Pacific- 
Southwest Trust and Savings Bank, Los Angeles. 


Original Market—The le ia Lands, Inc. 
Bonds—Offered in Apr 


mana. GONTER, DULING Go. ........ 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 


Tae es ap oe eade 7% Serial Gold 
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Sinking Fund—The Trust Deed provides that there must be paid into the 
Sinking Fund upon sale of land, 65% of the proceeds after the first 10% of the 
sales price. Provision is also made for a release price of approximately $75 
an acre or at the rate of 150% of the bond issue. 

Trustee, Anglo-California Trust Co., San Francisco. 


Authorized and Outstanding April 2, 1923.00.00... ee esc ee eceeeeecees $375,000 


FORKNER-GIFFEN FIG GARDENS. 
Fresno, Cal. 


BONDS. 
Forkner-Giffen Fig Gardens ist Mortgage 7% Land. 
2% Income Tax Paid by Company. 


Secured by First Closed Mortgage on the unsold land, with improvements 
thereon, located on the Fresno City Traction Line near Fresno State Normal 
School. Additionally secured by assignment to the Trustee of contracts existing 
between the Company and the purchasers of land. 

Dated March 15, 1921. Callable on any interest date at 102 and interest. 
Due March 15, 1931. 

Interest March-Sept. 15, at Pacific-Southwest Trust & Savings Bank, Fresno, 
or at the office of William R. Staats Company, San Francisco. 

Sinking Fund—Commencing Feb. 1, 1923, all collections made on contracts 
must be used to retire outstanding bonds, and Company is to provide funds for 
payment of bond interest from interest collected on contracts or from other 
sources. 75% of moneys collected from sales of other property included in this 
mortgage to be similarly applied. 

Trustee, Pacific-Southwest Trust & Savings Bank, Fresno, Cal. 


Outstanding: April 1). 1928 csc eee Aces Sipe a en acs ea $150,000 
POUR east ress aes neste Seas snc neon ile taste te aa etek di Audet eee ca omen tenes oa amen een Cea 50,000 
Pb Nal) 0) VAS 5 Cement ne tnt yee ame ne ee ae te Om RRO REO a ee Raia eee 9 or ee OCR $200,000 


FRANCESCA APARTMENTS. 
San Francisco, Cal. 
BONDS. 


Francesca Apartments ist Mortgage 7% Serial. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 4%, if Paid by Holder. 

Secured by Closed First Mortgage on the land and the 9-story, Class “A,” 
steel-frame, fire-proof Apartment Building containing 212 rooms now under 
construction, located 68 feet 9 inches on Powell St., with a depth of 157 feet 
6 inches on Sacramento St., San Francisco. Additionally secured by a First 
Lien on the income from the property. 

Dated Mar. 1, 1922. Callable at 105 and interest. Due serially in varying 
amounts from Mar. 1, 1924, to Mar. 1, 1934. 

Interest Mar.-Sept. 1 at offices of S. W. Straus & Co. 

Sinking Fund: Deposit monthly 1/12 of principal and interest payments 
due during current year. 

Borrowers: Sacramento—Powell Co., San Francisco. 

Authorized and Outstanding 200.020... occ cc ccc ceenceceneeeeeeceesseceneescececeeeeeseseenes $500,000 


First Mortgage 6%, 644% & 7% Serial Bonds Secured by Improved Income 
Producing City Real Estate 


Established 1882 S.wWw. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY-ONE YEARS WITHOUT LOSS TO ANY INVESTOR 
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FRESNO CITY WATER CORPORATION. 
Los Angeles, Cal. 


Organized under the laws of California, Sept. 2, 1919. Acquired all the 
properties of the Fresno City Water Co., incorporated in 1905. Supplies water 
to Fresno, Cal. The water supply is drawn from 56 deep wells, located at con- 
venient points about the city. By means of electrically driven pumps the 
water is lifted into steel pressure tank of 235,000 gallons capacity or is pumped 
directly into 188 miles of mains. Corporation ‘operates under a perpetual 
franchise. Number of customers Dec. 31, 1922, 15,248. The stock ownership 
and management of the Corporation is closely allied to that of San Joaquin 
Light and Power Corporation. Population served approximately 70,000. 

Officers—A. C. Balch, Pres.; Ben R. Meyer, Vice-Pres.; L. M. Farnham, © 
Vice-Pres. & Sec.; A. G. Wishon, Vice-Pres. & Managing Director; C. L. White- 
hill, E. E. Sweeney, W. E. Durfey, Asst. Secs.; A. E. Peat, Treas. & Comp.; 
A. R. Souleck, Asst. Treas.; A. Emory Wishom, Gen. Mgr. 


Directors—A. C. Balch, L. M. Farnham, Ben R. Meyer, EB. E. Sweeney, 
A. G. Wishon. 


Head office, 950 South Broadway, Los Angeles. 
Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
BATES S100 Hist cae ie can ctee sais fecscs vaes tea cce ecneeeadousts $1,000,000 $350,000 


Dividends—$1.50 Jan. 14, 1922; quarterly, 6% per annum since. 
Extra Dividend—1%%, July 15, 1922. 
Earnings—Year ended Dec. 31. 


Gross. Oper. Exp. etc. Net. Interest. Balance. 
101 8 wee: $209,466 $161,002 $48,464 $15,113 $33,351 
bE sh eee nee renee 222,952 171,976 50,976 15,437 - 35,539 
M920 et feres enter ale 248,829 208,046 40,783 21,131 19,652 
TO Cecileweniierddennce 271,051 158,799 112,252 27,732 84,520 
MOE teste Rv iectide: 319,914 206,798 © 113,116 38,661 74,455 
BONDS. 


Fresno City Water Company ist Sinking Fund 5% Gold. 
Income Tax Not Paid by Company. 


Secured by 1st Mtge. on all property of Company. 

Dated Jan. 1, 1906. Callable on any interest date at 105 and interest. 
Due Jan. 1, 1946. 

Interest Jan.-July 1, Mercantile Trust Company of California, San Fran- 
cisco, or U. S. Mortgage & Trust Company, New York. 

Sinking Fund: Commencing Jan. 1, 1906, 1% of outstanding bonds for first 
agg 142% succeeding ten years; 2% following ten years, and 242% there- 
a ‘ 


Trustee, Mercantile Trust Company of California, San Francisco. 


COUESCANCINEe sc octee Ss nde Re cet segs OS i hah cea ten ct aaa decal eeu header Get $199,000 
Held by Company Pledged as Collateral... eee ceecseceeecceseseceerecees 5,000 
Held in Sinking Fund (alive) .000.... cece ccc ccece cease cceeaceeeeeecessscceesenssncnecsees 94,000 
Unissued (will never be issued)... lec c ec cccceeecneeeescceecseeccecccecsseeseeneeeaces 52,000 

AMENOTIZOC: gh 055 esis deanna cease at avi es ed $350,000 


Mortgage closed. 


FRESNO CITY WATER CORPORATION First and Refunding Mortgage 
Gold Bonds 


CYRUS PEIRCE, @ COMPANY 


639 South Spring St. 433 California St. Hoge Bullding Wilcox Bullding 
Los Angeles San Francisco Seattle Portland 
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Fresno City Water Corporation 1st and Refunding Mortgage. 
Dated Nov. 1, 1921. 
Authorizing $5,000,000. 
Secured by a direct mortgage lien on all properties of the Corporation now 


owned or hereafter acquired, subject only to the lst (closed) Sinking Fund 
Gold 5% bonds, due Jan. 1, 1946. 


Sinking Fund—Beginning Nov. 1, 1927, and annually thereafter, equivalen 
to 2% of the total bonded debt then outstanding. Payments made into the 
sinking fund of the underlying mortgage during the preceding 12 months may 
be credited against payments into the sinking fund of the First and Refunding 
Mortgage. One-half of the sinking fund payments may, at the option of the 
Company, be invested in additions and betterments against which no bonds may 
be issued. 


Trustee, Union Bank & Trust Co., Los Angeles. 


35-Year 6!4% Gold, Series “A.” 
Issued $400,000. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1921. Callable on or after Nov. 1, 1936, upon 30 days’ notice 
at 105 and interest. Due Nov. 1, 1956. 


Interest May-Nov. 1, Union Bank & Trust Co., Los Angeles. 


514% Series “B” of 1952. 
Issued $150,000. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1922. Callable during first 10 years at 105; thereafter at 
102%. Due Nov. 1, 1952. 


Interest May-Nov. 1 at Union Bank & Trust Co., Los Angeles. 
Bonds Authorized and Outstanding under 1st & Refunding Mtge. 


Outstanding, Series “A” May 1, 1923.00.00. ecc ccc eceeesceeeeeeneesceeeees $ 400,000 
Outstanding, Series “B’” May 1, 1923.00.00. eeeccccccceeneeaseeceeeeees 150,000 
MU MTS SUC a eat et eee crc Oa eee tt a oe tee ae eae ct 4,450,000 

POU NO LIZ CG oa Aha hoya hae cee ati eats lee aetna gee $5,000,000 


*May be issued in one or more series, of the same or different rates of 
interest, date, maturity and redemption provisions, as the Directors of the 
Company may determine upon the initial authorization of any series. May be 
issued from time to time for (1) the acquisition or retirement of underlying 
bonds; (2) the redemption or retirement of bonds of another series under the 
new mortgage; and (3) 75% of actual and reasonable expenditures for per- 
manent extensions, enlargements and additions to the properties when the net 
earnings for 12 consecutive calendar months out of the 14 calendar months 
immediately preceding the application for the issuance of bonds, shall have 
been not less than 1% times the annual interest charges on all bonds outstand- 
ing in the hands of the public including those for the issuance of which applica- 


tion is made. 
FRESNO TRACTION COMPANY. 


No information obtainable from the company. 

Owned by Southern Pacific Co. 

Organized under the laws of California Sept. 22, 1903. Owns and operates 
43.38 miles electric railway, including 8.14 miles leased from Fresno City Ry. 
Co. In addition to above owns 8.687 miles single track which is operated by 
Southern Pacific Co. 

Officere—W. F. Herrin, Pres.; Paul Shoup, Vice-Pres.; G. L. King, Sec.; 
M. S. Wade, Treas.; L. A. Lovell, Asst. Sec. & Aud.; D. P. Ewing, Asst. Sec.; 
F. W. Webster, Gen. Mgr. 
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Directors—H. A. Culloden, W. F. Herrin, Paul Shoup, F. W. Webster, A. G. 
Wishon. 


Head office, 65 Market St., San Francisco. 
Annual meeting, lst Wed. in Oct. 


Capital. Authorized. Outstanding 
BTR LOO: acs sc 8 ocscss oas Soci cecoevsnicesaccsncevececedspesscneseete eae $5,000,000 $5,000,000 

Earnings—Year ended Dec. 31. 

Operating Interest, 

Year. Gross. Exp. Net. Rentals, &c. Deficit. 
i a) Gener aoe ee $263,258 $227,868 $35,390 $110,560 $75,170 
DED conn ios te cusaaee 320,522 244,874 75,648 111,127 35,479 
£04 | eee eee 311,250 349,322 38,072 113,705 151,777 
102 Dat asses 415,089 327,758 87,331 143,155 65,825 
pL Yee cane eee 438,479 339,558 98,921 126,538 27,617 

* Deficit. 


tIncludes $21,170 taxes. 


A new 50-year franchise was approved by the Fresno City Council on Feb. 
16, 1922, and sanctioned by the California Railroad Commission on May 3, and 
accepted by the Company on May 13, 1922. The new franchise provides for 
an annual adjustment of fares upon an earning basis and for the acquisition 
of the traction properties by the city at 10-year intervals. The Company is 
relieved of all paving obligations in so far as it is possible to grant such relief 
under the laws of the State of California, and all franchise taxes. 


BONDS. 
Fresno Traction Company ist Mortgage 5% Forty-Year. 
Income Tax Not Paid by Company. 


Secured by mortgage. 
Dated July 1, 1904. Not callable. Due July 1, 1944. 
Interest Jan.-July 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing 1909, to 1913, $2,500 per annum; 1914-18, $5,000 
per annum; 1919-23, $7,500 per annum; 1924-28, $10,000 per annum; 1929-33, 
$12,500 per annum; 1934-38, $15,000 per annum; 1939-43, $17,500 per annum. 


Trustee, Union Trust Co., San Francisco. 


CUCU SETI ES Siti ached seseriscatic tui cn ae races sense adem eee oa $674,000 
Cancélied: Dy Sinking. Fund .c.n.tesaw ti lates eee ese ocean 76,000 
WISSUCG. xe chpstccee aoa ssc cat aot sean acca alana asians ceed sae cok dasieda rahe cao, suteaaceeeseveaaeene 4,250,000 


PUL OCI cick ei does ees eee neta ee eee $5,000,000 


FRUITVALE MUTUAL WATER COMPANY. 
San Jacinto, Cal. 
BONDS. 
Fruitvale Mutual Water Company ist Mtge. 7% Serial. 
2% Income Tax Paid by Company. 


Secured by First Closed Mortgage on the Company’s properties. 


Dated Sept. 1, 1920. Callable at 103 and interest. Due serially Sept. 1, each 
year, $5,000, 1922; $7,000, 1923-1926; $10,000, 1927-1930; $12,000, 1931; $15,000, 
1932-1936; $20,000, 1937-1941. 


Interest Mar-Sept. 1, Crocker National Bank, San Francisco. 
Trustee, Pacific-‘Southwest Trust & Savings Bank, Los Angeles. 


Outstanding March 17, 1923... il ceceeeneccecccssecececcececcccsseeccceersecerecens $255,000 
PROUT OS career eee ce acerca os cara ed ead niece genta si masa eee ane sbiewncen does 5,000 
PAU PIO goss oe eee asta See aden catuseolead phi taboanstn tree ameter eeeted doce eaeen $260,000 
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GARDEN HIGHWAY ORCHARD COMPANY. 


Organized under the laws of California Apr. 26, 1923 for the purpose of 
owning and improving land for subdivision and sale. Owns 3,000 acres of river 
bottom orchard land in Sutter Co., 13 miles south of Marysville, Cal., 2,385 
acres of which are co-extensive with Reclamation District No. 823 which has 
no bonded debt. 

Officers—William C. Crittenden, Pres.; G. R. Rothganger, Sec.; E. P. 
Williams, Treas. 

Directors—William C. Crittenden, G. R. Rothganger, M. L. Tabor, Joseph 
J. Webb, E. P. Williams. 

Head office, 519 California St., San Francisco. 

Annual meeting 1st Tues. in May. 


Capital. Authorized. Outstanding. 
POLLO: BO aco sicct nests eters hapless tacd cote ene eeeeeae $500,000 ance raena ee 


*Outstanding sufficient to qualify directors. 


BONDS. 
Garden Highway Orchard Company ist (Closed) Mortgage 
7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on land describea avove, 

Dated May 1, 1923. Callable on 30 days’ notice at 103. Due May 1, 1938. 

Interest May-Nov. 1 at Humboldt Savings Bank, San Francisco. 

Sinking Fund—Beginning 1929, Mar. 15, annually, sufficient funds to 
redeem the following par value bonds at call price: $20,000, 1929-1930; $25,000, 
1931-1932; $30,000, 1933-1935; $35,000, 1936-1937; $150,000, 1938. 

Trustee, Humboldt Savings Bank, San Francisco. 

Authorized and Outstanding. .......... lice cececcceeecececccencccceauceacscsssececcerceceeecesece $400,000 


GARDNER RANCH COMPANY. 
BONDS. 


Gardner Ranch Company ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on all water rights owned by the 
Company and 4,920 acres of irrigated agricultural land and improvements 
divided into three ranches, used for raising cattle and horses, located in the 
Pahranagat Valley, Lincoln County, Nev., and so situated that Company con- 
trols over 150 square miles of range through ownership of practically all springs 
and watercourses thereon. 

Dated Aug. 1, 1922. Callable on any interest date after 30 days’ notice at 
105. Due serially each year, Aug. 1, $5,000, 1925-1928; $6,000, 1929-1930; $7,000, 
1931-1932; $8,000, 1933-1934; $38,000, 1935. 

Interest Feb.-Aug. 1, at Central Trust Co., Salt Lake City, Utah. 

Trustee, Central Trust Co., Salt Lake City, Utah. 

Authorized and Outstanding... 2.2... cece cece cece ee eeccecececeeececerceececcceccenseeteesneceass $100,000 

In event of sale of lands, Company must pay Trustee 50% of sale price, but 
not less than 75% of appraised value. 

, Company must maintain net quick assets equal to 125% of bonds outstand- 
ng. 


Garden Highway Orchard Co. ist (Closed) Mtge. 7% Sinking Fund Bonds 


Braprorp. KIMBALL & G. 


FB Ory Ds 
SF COND FLOOR oan ere EXCHANGE BUILDING 
San Francisco 
Sutter 5200 
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GARNETT RANCHES. 
Glenn County, Cal. 


BONDS. 
Garnett Ranches ist Mortgage Serial 7!4% Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 4%, if Paid by Holder. 


Secured by First Mortgage on 7,220 acres of land near Willows in Glenn 
Co., Cal., owned by Hugh M. Garnett. 

Dated Mar. 15, 1921. Callable at 102 and interest. Due serially Dec. 15, 
each year in varying amount from $10,000 in 1922 to $26,000 in 1930; $63,000, 
1931. 

Interest June-Dec. 15, Mercantile Trust Company of California, San Fran- 
cisco. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding April: 1, 1928 ceo ee ie nei an a nt neee $215,000 
ROC octet sas Niscacet sacs ee age satel augcaasiouteace in eucieea uesee teeta aes 10,000 
PUTT TIO TI ZO sia era cers c8 a wcat seed Dovieare tetcnn Sedan eence vaca cscecasebeedcoaetoceuaetae $225,000 


GAYLORD APARTMENTS. 
Los Angeles, Cal. 
BONDS. 


Gaylord Apartments First Mortgage 6!2% Serial Coupon. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal 
Federal income Tax Not Exceeding 4%, if Paid by Holder. 


Secured by closed First Mortgage on property located on N. W. corner of 
Wilshire Bivd. and Kenmore Ave., Los Angeles, 155 ft. by 150 ft. respectively, 
and a 13-story reinforced concrete fireproof apartment house and furnishings 
and equipment. Additionally secured by first lien on the income from the 
property. 

Dated Jan. 1, 1923. Callable within first 5 years at 107, next 5 years at 105, 
thereafter at 103. Due serially each year, Jan. 1, in varying amounts from 
$15,000 in 1925, to $115,000 in 1940; $180,500, 1941. 

Interest Jan.-July 1, offices of S. W. Straus & Co. 

Sinking Fund—Deposit monthly 1/12 of principal and interest due during 
current year. 

Borrowers, J. B. Lilly and P. B. Fletcher, Los Angeles. 

Authorized and Outstanding... ccccsesecccccceccsscsccceccccensscssccccecssecseccssenes $1,250,000 


GENNETT REALTY COMPANY. 
Los Angeles, Cal. 
BONDS. 
Gennett Realty Company First Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on the leasehold estate, fronting 112 ft. 
at Nos. 626-636, on Hill St. by 144 ft. depth to St. Vincent Place, Los Angeles, 
a modern 6-story building erected on 75x144 ft. thereof and a new 8-story Class 
“A” reinforced concrete fireproof building to be erected thereon. Ground lease 
is held.for 99 years. 


GARNETT RANCHES 1ST MTGE. SERIAL 7!24% GOLD BONDS 


CARSTENS & E ARLES, INCORPORATED 


ESTABLISHED 1891 
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Dated June 1, 1922. Callable on any interest date at 105. Due June 1, 1934. 
Interest June-Dec. 1, at Security Trust & Savings Bank, Los Angeles. 


Sinking Fund—Annual payments each year June 1, $15,000, 1924-1925; 
$20,000, 1926-1932; $15,000, 1933-1934. 


Authorized and Outstanding. o.oo. cccccccececcecceccececesseccccensscecesscsenceeens $200,000 
Trustee, Security Trust & Savings Bank, Los Angeles. : 


GEORGE C. AND V. L. ELLIS. 


BONDS. 
George C. and V. L. Ellis 1st Mortgage 714% Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Secured by Closed First Mortgage on 212414 acres of farming land equipped 
with modern buildings, in Glenn and Colusa Counties; 585 acres are irrigated 
land with complete irrigating system. 

Dated June 1, 1921. Callable as a whole or in part on sixty days’ notice at 
102 and interest. Due serially June 1, $6,000, 1923; $7,000, 1924-1930; $70,000, 
1931. 


Interest June-Dec. 1, Berkeley Bank of Savings and Trust Co., Berkeley, 
Cal. 


Trustee, Berkeley Bank of Savings and Trust Co., Berkeley, Cal. 


Outstanding March 1, 1923..............c..eeee cece cece eseenceneeceeeeeeeeeeeeeenerenees Sent tenetctechae! $120,000 
| 5&2) bg <1 | Re ed ae en eee ne ee neo eRe eT eS ae NDT Oe Me eo eee een eee eer eee eo eee 5,000 
RGUNOPIZ6 isa cirri seetcirn eee ee ee ee $125,000 


GLENDORA CONSOLIDATED MUTUAL IRRIGATING COMPANY. 


Organized under the laws of California Mar. 15, 1920,asa mutual water com- 
pany. Owns 729 inches of developed water and 763 acres of water-bearing lands 
situated in the San Gabriel and San Dimas Washes and in the watersheds of 
the Big and Little Dalton Canyons. The water developed by 16 wells electrically 
pumped is conserved in 7 reinforced concrete or cemented reservoirs having a 
total storage capacity of 6,180,000 gallons. The distributing system consists of 
over 50 miles of pipe lines constructed chiefly of steel, cast iron and cement, of 
which 6 miles of 20-inch riveted steel wrapped asphalt-coated pipe have just 
been installed. 

Officers—C. C. Warren, Pres.; J. J. West, Vice-Pres.; E. W. Parrish, Sec. & 
Treas.; H. C. Warren, Mer. 

Directors—H. L. Blake, Ed. Chambers, E. E. Gard, C. F. Gordon, F. H. 
Nusbickel, C. C. Warren, J. J. West. 

Head office, Glendora, Calif. 

Annual meeting, 1st Mon. in Feb. 


Capital. Authorized. Outstanding. 
SILAS (S100 sco si oF acccs nc nted nasa ce ie eceas sess tap ihsaeee deat $750,000 $504,000 


BONDS. 
Glendora Consolidated Mutual Irrigating Company ist Mtge. 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mtge. on all Property. 


Dated Apr. 1, 1921. Callable at 101 and interest. Due serially Apr. 1, each 
year, 1922-1936. 


Interest, Apr.-Oct. 1, Union Bank and Trust Co., Los Angeles. 
Trustee, Union Bank and Trust Co., Los Angeles. 


Outstanding April 2, F928 iis. nccsseste seo iecatincdescaechanitvoniens ianopsacasoetelaasaneeesagueevsseoas $470,000 
PGE OG soso lcci ecagss ted ccc nsten ecard ia ates tant acsearle ela tiseal) Cae ont eter tet was 30,000 
PALES 070) 9 (4.21 0 eenoe nei ee ment ee en Se NER Pee eS eer ner eee ve Deere eee Pree $500,000 
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GLOBE GRAIN AND MILLING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Oct. 31, 1902. Manufactures flour, 
grain, hay and mill products, salad and cooking oil, lard substitute, cotton seed 
oil, oil cake, meal, poultry supplies, macaroni, rice and fertilizers. Deals in 
beans and live stock. Owns flour mills in Los Angeles, Colton, San Francisco, 
San Diego, Sacramento, Cal.; El Paso, Texas, and Ogden, Utah; grain elevators 
in Portland, Ore.; San Pedro, Cal.; Delta, Sharp and Ogden, Utah. Operates 
rice mills at Woodland; a macaroni factory at Culver City; stockyards at 
Hobart; fish meal factory at Ostend; cotton seed mills at Vernon, Calexico, El 
Centro and Mexicali; oil refineries at Vernon, El Centro; deep water docks at 
Portland and San Pedro; warehouses and feed mills at Oakland, Murietta, Win- 
chester, Holtville, Merced, Calexico, Calipatria, McFarland, Seeley, Salt Lake, 
Fresno, Pomona, Placerville, Fullerton, Santa Ana, Perris, Imperial, El Centro, 
Brawley, Whittier, Rockwood, Inglewood, Spokane, Seattle, Nephi, San Jose, 
Stockton. 

Officers—Will FE. Keller, Pres.; J. B. Alexander, Ist Vice-Pres.; QO. H. 
Morgan, 2nd Vice-Pres.; W. L. Valentine, 3rd Vice-Pres.; A. D. Buckley, Sec. 
& Treas. 

Directors—J. B. Alexander, A. Bernheim, C. A. Fellows, Marco H. Hellman, 
Irving H. Hellman, Will E. Keller, Carl Leonardt, Maynard McFie, O. H. Morgan. 
Dan Murphy, W. G. Nevin, W. L. Valentine, W. D. Whelan, Matt A. Wolfskill. 
Andrew Young. 

Head office, 907 East Third St., Los Angeles. 


Annual meeting, 3rd Tues. in July. 


Capital. Authorized. Outstanding. 
lst Preferred 7% Cumulative, $100.00... eee $ 3,000,000 $2,800,000 
2nd Preferred 8% Cumulative, $100...........0000000 0. 1,000,000 200,000 
COMMON, S100 sein teat le ta hn hetone econ Ge 12,000,000 8,000,000 


Preferred as to dividends and asscts. Redeemable on maturity dates at 
100; prior thereto at 105. Serially July 1, A to J $200,000 annually, 1922-1931; 
series K $1,000,000 July 1, 1932. 


Dividends—Preferred 7% per annum, quarterly Jan.-Apr.-July-Oct. 1. 
2nd Preferred 8% per annum quarterly, Jan.-Apr.-July-Oct. 1. 
Common—Suspended since Jan. 1, 1920. 


GLOBE ICE CREAM COMPANY. 
Los Angeles, Cal. 


BONDS. 


Globe Ice Cream Company First Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on the present land, buildings and 
equipment of the Company located at the corner of Hill and Jefferson Sts., Los 
Angeles, consisting of 2-story concrete buildings, completed Aug., 1922, fully 
equipped, devoted to the manufacture of ice cream and ice with a present 
capacity of 12,000 gallons of ice cream and 100 tons of ice per day. Additionally 
secured by land being acquired and ice and storage plant now being built which 
will provide for total ice production of 250 tons per day and storage facilities 
for 11,000 tons of ice. 


GLOBE GRAIN & MILLING COMPANY 7% PREFERRED STOCK 
Issue Underwritten in May, 1919, By 


eve BLYTH, WITTER & CO, 22: 


Chicago Portiand 
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Dated Jan. 1, 1923. Callable on any interest date on or after Jan. 1, 1926 
upon 30 days’ notice at 102%. Due serially, Jan. 1, each year, $25,000, 1926-1935. 

Interest Jan.-July 1 at Hellman Commercial Trust & Savings Bank, Los 
Angeles. 

Trustee, Hellman Commercial Trust & Savings Bank, Los Angeles. 


Authorized and Outstanding.............0... ccc ceeeeenccenseccccneceeassecececccenenaccnscseoanes $250,000 
GOLDEN STATE WOOLEN MILLS. 
Long Beach, Cal. 
BONDS. 


Golden State Woolen Mills 1st Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all fixed assets of Company now owned or 
hereafter acquired, consisting of land and modern woolen mill constructed of 
concrete, brick and steel with capacity of 850,000 yards per year, located at 
Long Beach, Cal. 

Dated Sept. 1, 1922. Callable on any interest date after 30 days’ notice at 
105. Due Sept. 1, 1937. 

Interest Mar.-Sept. 1, at Pacific-Southwest Trust & Savings Bank, Los 
Angeles, or New York Trust Co., New York City. 

Sinking Fund—Commencing Sept. 1, 1924, 20% each year of net earnings 
after proper charges. Minimum yearly payments to be, $10,000, 1924-1928; 
$15,000, 1929-1934; $20,000, 1935-1936. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Authorized and OutstamdIn. 0000.0... eee cccecssececeecccessececcnsnscescesseseucssenseneesss $300,000 

Company covenants to maintain net current assets equal to at least 75% 
of par value of lst mortgage bonds at any time outstanding, and also agrees 
not to pay dividends on common stock if by doing so net current assets are 
reduced to an amount less than par value amount of Ist mortgage bonds out- 
standing. 


GOODYEAR TEXTILE MILLS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, July 15, 1919, as the Pacific Cotton 
Mills Company, later name changed to Goodyear Textile Mills Company; to 
manufacture cotton fabric for use of the Goodyear Tire & Rubber Company 
of California in the manufacture of tires and other Goodyear products. 

The Company has erected a factory with capacity of 33,000 spindles, on 
property adjoining the factory of the Goodyear Tire & Rubber Company of Call: 
fornia at Los Angeles. 

Officers—E. G. Wilmer, Pres.; A. F. Osterloh, Vice-Pres. & Gen. Mgr.; 
Walter I. Lyon, Sec.; M.S. Kelley, Treas. & Comptroller. 

Directore—H. E. Blythe, M.S. Kelley, P. W. Litchfield, Reese Llewellyn, A. 
F. Osterloh, G. M. Stadelman, H. F. Stewart, Charles H. Toll, BE. G. Wilmer. 

Head office, 6701 Central Ave., Los Angeles. 

Annual meeting, 3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.......0...000 ee $3,000,000 $1,910,300 
COMMON, $100 une nne cece cccsceccccncansccnessenacccencecenenesasrensences 3,000,000 1,000,000 


Original Market—Globe Ice Cream Co. ist Mtge. 7% Serial Gold Bonds 


oe ane GUNTER. DULINE GO. ......... 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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Preferred Stock Provisions—Redeemable only as a whole at 105 during the 
first five years and thereafter at 110 and accumulated dividends. 

The Company may place no lien or mortgage on any of its properties, nor 
create for a period of more than one year any unsecured debt (excepting such 
obligations as are included in commercial borrowing) without the consent of 
three-fourths of the outstanding preferred stockholders. 


Net assets must at all times be maintained at 1% times the amount of pre- 
ferred stock outstanding. 

Dividends—Preferred, quarterly 7% per annum from Jan. 1, 1920. 

Earnings—The entire output of the plant at its capacity of 33,000 spindles 
will be sold under contract to the Goodyear Tire & Rubber Company of Cali- 
fornia at cost price plus a profit of 10%, said profit applicable to dividends to 
be not less than preferred dividend requirements. 


THE GOODYEAR TIRE AND RUBBER COMPANY OF 
CALIFORNIA. 


Los Angeles, Cal. 


Organized under the laws of California July 11, 1919. The Company has 
constructed a plant at Los Angeles where it manufactures (using the identi- 
cal patents, formulas and trademarks used by the Goodyear Tire and Rubber 
Company of Akron, under the same terms and conditions as the Akron com- 
pany), automobile, truck, and motorcycle tires and tubes, tire accessories and 
repair materials, aeronautic supplies and mechanical rubber goods. 

The established business of the Goodyear Tire and Rubber Company of 
Akron in the States of California, Oregon, Washington, Idaho, Montana, Utah, 
Nevada, Wyoming, Colorado, Arizona, New Mexico and Hawaii is now con- 
trolled by the California company. 

Officers—E. G. Wilmer, Pres.; A. F. Osterloh, Vice-Pres. & Gen. Megr.; 
W. I. Lyon, Sec.; M. S. Kelley, Treas & Compt.; H. E. Blythe, Gen. Supt. 

Directors—H. E. Blythe, H. H. Fair, John Earl Jardine, M. S. Kelley, P. W. 
Litchfield, A. F. Osterloh, Lee A. Phillips, G. M. Stadelman, E. G. Wilmer. 

Head office, 6701 So. Central Ave., Los Angeles. 

Annual] meeting Ist Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.........000000 eee $10,000,000 $7,995,700 
COMMON: S100 easels ecoanbedven sees ten ens Beane ween 10,000,000 4,000,000 


Preferred Stock Provisions—Preferred both as to assets and dividends. 

$2,000,000 of preferred remaining can only be issued under special re- 
strictions. 

Redeemable as a whole only at 105 during five years and thereafter at 110 
and accumulated dividends. 

Non-assessable. 


Dividends—Preferred. Discontinued after Sept. 30, 1920; previously 7% 
per annum from Jan. 1, 1920 to Sept. 30, 1920. 


BALANCE SHEET DEC. 31. 


Assets. 1921. 1922. 
Land, Buildings, Machinery, etc. (less reserve for de- 

DECCIAUIOU: oa ciscccccee tee sidinax seo alaaesd dees ce inde sasee eta cdustanteeatec $10,584,392 $10,077,203 
Contracts for Sale of Bungalows, etc.........00.02 eee 123,604 99,800 


THE GOODYEAR TIRE & RUBBER CO. 1st Mtge. 20-yr 8% Sinking Fund Bonds 


c D& GOODWIN @ TUCKER “uw 
LOS ANGELES SEATTLE 
INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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1921. 1922. 
Raw Material and Supplies............0..c ce eeeeeeeee cece eeeeeeee 1,321,050 2,217,852 
Finished GOS 000... cece cece ccccccccctsceceesccnsssescsssasessescesssecees 1,696,714 2,294,172 
Notes Receivable 0.2.0.0... cece ccceceeceecece cece eceseeectececeeseseree 19,724 14,999 
Goodyear Textile Mills Company, notes receivable— 

RO CUTCG Soccer pathe fee et eG re ae ase Pea 82,000 Lee 
Stockholders’ AcCCOUNES o.oo... iio ele cec cee ccc eecec cece ceeeeeeee ene eeeees 2,024  ——Leeeeeeeee 
Accounts Receivable, less reserves for discounts, etc... 1,306,422 1,308,640 
Treasury Certificates 20...0000 eee cece eee c cence eeeee eens 1,251,875 2,161,919 
SSCGRLIN At COSC cep icc cc cscs baa eeticesessces ease abe uedens 398,571 233,687 
Cash on Hand and in Banks.....00000.o eel eee cece eee c ees 967,573 930,330 
Deferred Factory Expense. ..............00...0ccccccececeseeeeeeeeeeeeeeecees as 441,339 112,228 
Prepaid Insurance, Taxes, @tC............000.0..cccecececceeeceeeeeeecee eens 111,802 92,184 

“DOUtAl- ASSOUS ee ea Se ee at $18,307,090 $19,543,014 

Liabilities. 

Capital Stock: 
|S of 28 2 6 1 6 UMROeRO eRe eo ty oa re $ 7,997,900 $ 7,995,700 
COTO st es arse ot cenit tte aes Ol Eesha 4,000,000 4,000,000 


Goodyear Tire & Rubber Co. (Akron) 


Notes at 6%, due Dec. 1, 1925, carrying option to purchase 
$6,000,000 par value common stock at par on before that 


Gal Os See ace eee aa de ee Cer reeT 7,442,708 7,884,849 
Goodyear Tire & Rubber Co. (Akron ).....................ceecccesees 122,198 184,035 
Goodyear Textile MillS Co... le cee cee eens eee eee sceees TZ96E- ——xeeedeeccongzesa 
ACCOUNCE: PAVAaDlO wosvce cece eel eit cue tas 293,910 206,529 
Accounts Payable, Allied Companies..........0...cccccccceececece ceeeeeeeeceeeees 71,036 
ISXCISG Tax Sissi espe cue aoeoiiete ors cuteeneteat ae 49,866 36,001 

$19,979,543 $20,378,150 
Deficit ............ nia Lasesen emi tees em cette, Meianesl nin aehstccteas eens 1,672,453 835,136 
Total Liabilities 2.0... eee eee eee eeeeee $18,307,090 $19,543,014 

Note: Contingent liability on guarantee of mortgage notes by 
Goodyear Gardens Compan]...................c.cccseeeeeeees $ 61,133 $ 44,289 


THE GRANGE COMPANY. 
Modesto, Cal. 


BONDS. 


The Grange Company ist Mortgage Sinking Fund 7% Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on about 50 warehouses and lands appurtenant 
thereto, some of which are leaseholds, on 30 locations in Stanislaus, Merced 
and San Joaquin Counties, belonging to the Company and to the Grange Ware- 
house & Storage Co. which is owned by the Company. 

Dated Aug. 1, 1922. Callable after 30 days’ notice on any interest date at 
105. Due Aug. 1, 1937. 

Interest Feb.-Aug. 1, at Union Trust Co., San Francisco. 

Sinking Fund—Beginning Jan. 15, 1926, annual installment of at least 
$5,000 in cash or bonds at par in lieu of cash. 

’ Trustee, Union Trust Co., San Francisco. 


Outstanding, Mar. 1, 1923.......00.000000000... waist a ec tena ceba os aceos Auta ata hae cent $122,000 
FRCL ec cscs tetecestsn eta cn tncadedoeetaepaxeance Suess dae ieisiarsasin teeaduscsesakan deci sutontd mosis sate: 3,000 
AUCH OFZ OG <it2) core cot cogs ctes oariessa eee rh etend conte ata eet et $125,000 
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HAIKU FRUIT & PACKING CO., LTD. 
Haiku, Maui. 


Organized under the laws of Hawaii, Oct. 29, 1903. Owns and operates 
pineapple cannery and plantation at Haiku, Maui, with following acreage: 

FOO: BINDS: sscccedie cl Avsccricsccecceeen ste ecco cenenes awe ecansscecnawete 662.14 acres 

TiG@ ASO. i eessheg oho: ets ihc tees aichacincine cacti oh cee oe 1,278.26 acres 

In 1922 the Company leased 1,650 acres of land, 1,000 acres of which are 
pineapple lands, at Muuolea, Hana, Island of Maui. Also purchased Kipahulu 
Sugar Co. consisting of about 2,800 acres of good pineapple land in fee simple 
and about 1,330 acres leased froin the government and private owners; a sugar 
mill fully equipped; camps and other buildings for housing laborers; four miles 
of railroad; together with equipment for transportation, shops, water rights, 
etc. Company has been granted 58 acres of land on the west side of Hana 
Harbor on which to erect a pineapple cannery. 

Officers—Joseph Durney, Pres.; W. A. Baldwin, Vice-Pres.; A. F. Tavares, 
Sec. & Mgr.; D. C. Lindsay, Treas. 

Directors—H. A. Baldwin, W. A. Baldwin, Joseph Durney, D. C. Lindsay, 
D. B. Murdoch, Hosmer Rolph, A. F. Tavares. 


Head office, Haiku, Maui. 
Sales office, 1 Drumm St., San Francisco. 
Annual meeting in February. 


Capital. Authorized. Outstanding. 
COM MIOD 2520 soos co saececitesdccsti ees een ee $1,500,000 $1,500,000 


tSee Haiku Fruit & Packing Co., Ltd., Trustee Stock. 

Capital increased on May 25, 1918, from $350,000 to $410,000; July 1, 1920, 
from $410,000 to $615,000; July 1, 1921, from $615,000 to $1,000,000; Dec. 31, 
1922 from $1,000,000 to $1,500,000. 

Dividends—1923, 47 cents per share on Mar. 31, 17 cents per share monthly 
for balance of year. Previously, quarterly 60 cents per share. 

Extra, 1920, Dec., $1.20. 

Stock Dividend of 25% on July 1, 1921. 


Earnings— 
Cases ' Net Dividends Per Year 
Year. Packed. Profit. Paid. Cent. Surplus. 
OT Sexier ea 399,532 $ 60,956 *%$31,600 8% $ 32,356 
OS ties aoe he i 398,603 93,231 60,085 15% 73,584 
a Eb | ae eee ee oe re man eo 633,392 381,654 98.384 18% 283,270 
MODY? cree cone Beast ie cesar 667,268 156,592 90,892 12% 65,700 
1 > Se ee OLR ne on 607,437 246,951 120,000 12% 126,996 


*Preferred and Common. ‘ 


HAIKU FRUIT AND PACKING CO., LTD., TRUSTEE STOCK. 
San Francisco, Cal. 


On Aug. 18, 1919 a majority of the stock of the Haiku Fruit and Packing 
Co., Ltd., was pooled and placed in the hands of a voting trust consisting of a 
board of three trustees, against which was issued a like number of shares of 
Trustee certificates. 

Trustees hold 40,776 shares of Haiku Fruit & Packing Co., Ltd., capital 
stock. 

Officers—Joseph Durney, Pres.; W. N. Rolph, Sec. 

Trustees—Joseph Durney, Geo. U. Hind, W. N. Rolph. 

Office, 1 Drumm St., San Francisco. 

Annual meeting 3rd Tues. in Aug. 

Capital. Outstanding. 
ST ay 5 ss aaa eh asistencia ed Nice tne detain acess eee $815,520 

Dividends—Pays same dividend when and as paid on stock of Haiku Fruit 
& Packing Co., Ltd. 
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THE HARRIS MANUFACTURING COMPANY. 
Stockton, Cal. 


Organized under the laws of California, February 12, 1904. 

Engaged in the manufacture and sale of Harris Combined Grain, Rice and 
Bean Harvesters. Owns a 10-acre plant in Stockton, Cal., and operates under 
lease an assembling and distribution plant in Walla Walla, Wash. 

Officers—G. H. Harris, Pres.; F. H. Kennedy, Vice-Pres.; O. C. Parkinson, 
Sec.; F. J. Viebrock, Treas. 

Directors—E. F. Harris, G. H. Harris, F. H. Kennedy, F. J. Viebrock, C. E. 
Williams. 

Head office, East & Park Sts., Stockton, Cal. 

Annual meeting, 2nd Tues. in Dec. 


Capital. Authorized. Outstanding. 
Shares, Preferred 89%, $100.............000o cece cc eeee nec eeeeees $100,000 $100,000 
COMMON, S100 wes. bs ovsicrveeied chal decise ene ain eiakanditebiaoes 650,000 500,000 


Dividende—Preferred 8%, semi-annual. 
Common, when and as declared. 


BONDS. 
The Harris Manufacturing Company 1st Mtge. 714% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Closed Mortgage on all the properties of the Company. 

Dated Dec. 1, 1921. Callable on any interest date upon thirty days’ notice 
at 105 and interest up to 1931, and at 1% less for each year thereafter. Due 
Dec. 1, 1936. 

Interest Jan.-July 1. Security Bank & Trust Co., San Francisco. 

Sinking Fund: Commencing Dec. 1, 1922, annually, an amount equal to 
1/15th of total bonds issued; if sufficient bonds are not available for purchase 
at redemption price, balance required to be drawn by lot. 

Trustee, Security Bank & Trust Co., San Francisco. 


Outstanding Nar. L928 asic scciicks he seecielere tS raided espera eitacg le Nees ieee heen $233,000 
FRG C1 PO 3c cos oss hocrdediuneled ceo idee ues ay cae akan Cod uin tases vans inc aa nena ethene oIat, 17,000 
PA RCTOLI SOG hecho estes ee aes a ae Btn in oh dah esl diace $250,000 


HAWATIAN PINEAPPLE COMPANY, LIMITED 
Honolulu, T. H. 


Organized under the laws of the Territory of Hawali Dec. 4, 1901. Owns 
and operates pineapple plantations at Wahiawa, Oahu and Lanai, and cannery 
at Honolulu. 

Cases packed in 1922, 1,527,948. 

ACTOS OWE: eis evsesse cched ihcts Sesshecns hated cota nko ial saan tae Aaa Deane seer el eae cnn 89,851 
PCTOS CASO: ccs siek sre nes hed causes Be te a tess Sache edn at Bese ubdcee ean aus 17,191 

Officers—James D. Dole, Pres. & Gen. Mgr.; H. M. von Holt, W. H. Me- 
Inerny, Vice-Pres.; R.S. West, Treas.; K. B. Barnes, Sec.; H. E. MacConaughey, 
San Francisco Mgr. 

Directors—Frank C. Atherton, K. B. Barnes, A. L. Castle, James D. Dole, 
W. W. Goodale, W. H. McInerny, T. H. Petrie, H. M. von Holt, Norman Watkins, 
J. L. Whitmore. 

Head office, Honolulu, T. H. 


THE HARRIS MANUFACTURING CO. 18ST MTGE 7'3% BONDS 
UNDERWRITTEN BY 


GEARY, MEIGS @ Co. 


STOCKS AND BONDS 
CALIFORNIA-COMMERCIAL UNION BLDG. 
SAN FRANCISCO Members San Francisco Stock Exchange : PHONE GARFIELD 3450 
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San Francisco Office, 112 Market St. 

Annual meeting in Jan. or Feb. 

Capital. Authorized. 
SHATES NS 20 os) pet ve we ate elena menloduethietatdeoas $6,000,000 

Dec. 23, 1922, Capital increased from $2,600,000 to $6,000,000. 

Mar. 1, 1921, Capital increased from $2,000,000 to $2,600,000. 

Apr. 1, 1920, Capital increased from $1,600,000 to $2,000,000. 

May 1, 1919, Capital increased from $1,200,000 to $1,600,000. 

Dec. 31, 1917, Capital increased from $1,000,000 to $1,200,000. 

Jan., 1917, Capital increased from $700,000 to $1,000,000. 


Outstanding. 
$5,983,200 


Dividends—-Monthly, last day, 12°¢ per annum from Jan., 1923; previously, 


15% per annum to and including 1916; 18¢< per annum 1917-1922. 
Extra, Dec. 31, 1919, $1 per share. 
Extra, Dec. 31, 1920, $1 per share. 
Extra, Dec. 31, 1921, 40c per share. 
Extra, Dec. 20, 1922, $1 per share. 
Stock dividend Jan., 1917, 15,000 shares. 
Stock dividend, Dec. 31, 1917, 10,000 shares. 
Stock dividend Apr. 1, 1920, 20,000 shares. 
Stock dividend Mar. 1, 1921, 25,000 shares. 
Stock dividend Dec. 23, 1922, 109,818 shares. 


CONDENSED PROFIT AND LOSS ACCOUNT, DEC. 31. 


1921. 

Net Profit on Sales and Other Income. .....0....0.0000..0000..eceeeeeee $1,134,367 
DOPFECIATION. esac tay ete tse here tse den Sad reels cechor tna e a, 214,636 
Tivterest sO NOG S sicher adit asia tinadeta eel ame ue ade 47,175 
WWE TIC ONO: see cuctees te leetatonts seas tence cet ast eter cee get $ 872,556 
Experiments overcharged in 1920.00.00... ceecceecceeceeeees 3 8,664 
Bad debts written off in 1920. ee eeecccccsceceecee secasecsecssceee 
Net Credit to Sisal Plantation. ...00.00000 00. Mie attic aalaier At sea edeao cs 
$ 881,220 

Net Depletion of Sisal Growing Crops, plus Current 
OT AU CO Fe sca Srna cna a cores eccanhcoticnct cc ee Ge tie ea eth ude 2,722 
Net Depletion of Growing Cane, Eucalyptus, ete@................. 3.975 
Depreciation in Raw Materials and Supplies........0...00..0000.... 17,029 
Fiatent Rights and Trademarks Written off......0000000000000.00.. 18,097 


$ 839,397 
Reserve for Income TaXe@S...0.... ci cece ce cee ceec secs cceceececccsceewcece $ 198,267 


Profit “and. Loss. for Period ecce cee asec eeene $ 641,130 


Undivided Profits Beginning of Period........00..000000.. 00. ccecce eee 1,902,335 


BONDS 


Bonb & GOODWIN & TUCKER 


COMMERCIAL PAPER 


SAN PRANCISCO 
LOS ANGEL¥FS 
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1922. 
$2,106,070 
234,907 
49,146 


$1,822,017 


Beem arennsenccee 


$1,795,789 
$ 302,151 
_ 5,000 


$1,488,638 
2,070,139 


PORTLAND 
SEATTLE 
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Dividends Paid: 1921. 1922. 
CST Ni oc tess Neca a gca se Metis Pe Sian Balhae hs aaee ees se tas Nile tte ts $ 487,763 $ 635.605 
SUC ecient natin ct Godt Jd ie at aa 500,000 2,196,360 

Undivided Profits End of Period........00000000000000000..... $1,555,702 2,282,514 
Aaeete: BALANCE SHEET, DEC. 31. 1921. 1922. 

Plantation—Growing Crops ooo... ccc ccc cececeecceecteeceecceeseeenacene $1,106,882 $1,533,265 

Plant, Equipment, Buildings, Real Estate, ete........000000000.. 1,983,222 2,893,060 

Other Invest Ment 00.0000... cece eee cee cece cess eee eceeceeeecsecectececceceseeerces 69.502 369,501 

Sundry Accounts Receivable —............. Abita cetinnt st. AE AOS 393,862 

rood Will, Patent Rights, Trade Marks, ete. oy a eerste oe aS 1 

Merchandise and Product on Hand........0..0..c cece eee cee cee eee ee 1,146,738 635,140 

Securities, U. S. Bonds and Certificates... 212,646 199,972 

Advances to SuPsSid iar ys ccsccccheeccicccecsssshavcavaheisect sdedeatsdierdasieiesiaidss, Gescusdervivns 702 

ET hi che te RP sad ida tales Dated ae chet Gekaca ets Ohad asia ehel esate atu 137,135 837,452 

Prepaid Rent, Insurance and Taxes ......0.........ccee ccc ce eee eees 100.973 ¥2 212.234 

TOtAl ASSCCS? scicitetsite Aen Bence ieee taenaieate es $4,874,111 $9,075,189 


*Tneludes $2,109,179 to be applied in 1923 to the acquisition of a paid-up 
lease. 


Liabilities. 

AD ITA SLOG Moc ces ark a need ee a se ot la ln Det $2,518,920 $5,983,200 
sills and Accounts Payable............ So ihd ba SetcNete a heceacie eek 426.652 330,080 
My CEO NOT i ls ee te Gee a aan eal el re 1,555,702 2.282.514 
Reserve, General .200.0..0.00...0..cee cece eee eee eee Katee loti einen ees 57,186 62,460 
Reserve for Swells.. foanr Bi ecesate Messe Ae nats state 20,000 
Reserve for Employe: ees’ " Compensation.. 1st eae ptt aie: eh eche) 20, 000 50,000 
Reserve for Employees’ Pensions.........0000.ccc cece cc cee cece eee cece eee 24,872 24,721 
Reserve for Taxes............0.0.0.02cc cece cece cca ce eee ee teen es Ae eis Aatati h cette a 200,500 299,464 
Other ola vilities: .c2lcciceldteeealy wee hee i eens seebersieles 35,279 42. $00 

Total Dla Dilitie sii Gs ee eet oe cet aes $4,874,111 $9,075,189 

THE HAWLEY MERCANTILE BUILDING. 


BONDS. 
The Hawley Mercantile Building 1st Mtge. 6°% Serial Gold. 
Mortgagor Pays Normal Income Tax not in Excess of 4°. 


Secured by First Mortgage on the land and the reinforced concrete fire- 
proof building now under construction; five floors containing in all 128,000 
square feet of rentable area. Located at the corner of Federal, Rincon and 
Bryant Sts., San Francisco. A large portion of building leased to If. W. Wool- 
worth Company of New York. 

Dated April 1, 1920. Jue serially every six months commencing April 1, 
1922. The last installment of $175,000 coming due April 1, 1930. 

Interest April-Oct. 1, at S. W. Straus & Co., San Francisco. 

Borrowing Corporation—The Ondawa Company, the control of whose stock 
is owned by M. J. Hawley and H. A. Munson. 


Outstanding Apre:2,. LU 28 vice discs id active cededccapeniiandeniaecca ice ape Aetisi det eameiaeetuace $265,000 
OUITOG cdeiscrvcsetata rt sh Seat parade Pert oasaden's Seenaoiima obi ante Muro enc mnie enim Seki tes ke 15,000 
PUM OTIZ OG iss eee Oona taal cutee tedetnent ee teh els teeth hs Saat cig aah $280,000 


First Mortgage 6%, 612% & 7% Serial Bonds Secured by Improved Income 
Producing City Real Estate 


Established 1882 S.W. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY-ONE YEARS WITHOUT LOSS TO ANY INVESTOR 
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HERCULES FOUNDRIES, INCORPORATED. 
Huntington Park, Cal. 


Organized under the laws of California, Dec. 1, 1919, for the purpose of 
taking over the W. S. Schulteiss Company. Owns and operates foundries, 
machine shops, core rooms, warehouses, etc., on a 5-acre site at Huntington 
Park, Los Angeles, and is engaged in manufacturing standard cast iron pipe 
fittings and specialty plumbing supplies. 

Officers—Robert P. Franck, Pres.; Arthur R. Adamson, Vice-Pres.; George 
T. Franck, Sec. & Treas. 

Directors—Arthur R. Adamson, George T. Franck, Richard H. Franck, 
Robert P. Franck, B. M. Wotkyns. 


Head office, Boyle & Slauson Aves., Huntington Park, Cal. 
Annual meeting, 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative, $100..........0000..... ieee al iadeita oui $200,000 $100,000 
COMMON S100! eosin scr tasstsceeigas catszstea epccksemediceckcdoereeaecswsdiceae. 300,000 250,000 


Dividends—Preferred, quarterly, 8% per annum, Jan.-Apr.-July-Oct. 1. 
Common, quarterly, 6% per annum from April 1, 1920. 

Extra, 1920, 9%; 1921, 3%; 1922, 4%. 

Stock Dividend totaling $50,000 paid on Common Stock, 1923. 


Preferred Stock Provisions—Maturities: Series “A,” $25,000 Jan. 1, 1923; 
Series “B,” $25,000, Jan. 1, 1924; Series “C,” $25.000, Jan. 1, 1925; Series “D,” 
$25,000, Jan. 1, 1926; Series “E,” $25,000, Jan. 1, 1927. 


Callable by series at 105 and accrued dividend. 


THE HEYMAN-WEIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 13, 1906, as successor to the 
business of The Harry Unna Company, established in 1890. In 1911 absorbed 
the business of The Levenson Company and in 1917 that of W. W. Montague 
Company and L. Feldman & Company. Jobbers and importers of kitchenware 
and household utensils and manufacturers of brooms, brushes and dusters. 

Officers—Samuel Heyman, Pres.; L. M. Mendelsohn, Vice-Pres. & Gen. 
Megr.; L. Heyman, Treas.; J. C. Mullin, Sec. 

Directors—L. Heyman, Samuel Heyman, L. M. Mendelsohn, J. C. Mullin. 

Head office, 720-724 Mission St., San Francisco. 


Annual meeting July. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100...............0. cece cece $250,000 $178,400 
COMI; S100 ccrcccsis es oncenetdeseeen cea ve cl asec 250,000 200,000 


Preferred Stock retired, $2,000. 
Preferred stock callable at 105. 


Sinking Fund, commencing Jan. 1, 1921, 20% of each year’s earnings shall 
be set aside for the redemption of Preferred Stock. 


Dividends—Preferred, semi-annually, March-Sept. 1, 7% per annum. 
Common, quarterly, 9% per annum. 


H. F. DANGBERG LAND & LIVE STOCK COMPANY. 
Minden, Nevada. 


Organized under the laws of Nevada, March 7, 1902. Owns 35,597, acres of 
land in Douglas County, Nevada, and Alpine County, California, together with 
all improvements, water rights, etc., necessary for the raising of sheep and 
cattle, and fattening stock for market, an enterprise in which this Company is 
primarily interested. 
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Officers—J. B. Dangberg, Pres.; Geo. F. Dangberg, Vice-Pres.; H. F. Dang- 
berg, Sec. & Treas. 


Directors—Geo. F. Dangberg, H. F. Dangberg, J. B. Dangberg. 
Head office—Minden, Nevada. 
Annual meeting—last Sat. In Mar. of each year. 


Capital. Authorized. Outstanding. 
SHAYTOS, <9 2:00 2555525 set aks crassa eee cea teth $200,000 $200,000 
Dividends—None. 
BONDS. 


H. F. Dangberg Land & Live Stock Company ist Mtge. 8% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Closed Mtge. on property as described above. 


Dated July 1, 1921. Callable as a whole or in part on any interest date upon 
thirty days’ notice at 105 and interest for the first ten years, and 102% there- 
after. Due serially July 1, each year, $10,000, 1922-1923; $30,000, 1924-1926; 
$40,000, 1927-1931; $50,000, 1932-1935; $240,000, 1936. 

Interest Jan.-July 1. Union Trust Company, San Francisco. 

Trustee, Union Trust Company, San Francisco. 


Outstandivige Jari 119 23 ec cecccscktiscscaew save ceeds asian wee eee $715,000 
PVG Uh Dy COMM roa Sacco iets ch apile soe see gp sacpeemd acest ea ees e ecesacetecees 25,000 
BEGET OG soso scree acco ack tne us seasie ads bacti si heot somalisade dua tuetade ced tae sutnauae a veei 10,000 

PMCTROR ZO 2 assesses aaa eee eye scented en ee $750,000 


H. G@. CHAFFEE COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California June 4, 1910, to own and operate 
sixty-five stores, transacting a general grocery business, dealing in staple gro- 
ceries, fresh fruits, vegetables and meats, in Los Angeles, Pasadena and other 
Southern cities. 


Officers—H. G. Chaffee, Pres.; F. E. Chaffee, Vice-Pres.; Ida E. Schmadel, 
Sec.; J. M. Goss, Treas. 


Directors—H. G. Chaffee, FE. Chaffee, J. M. Goss, R. E,. Hunter, T. C. 
Jones, Jr. 


‘Head office, 912 East 3rd St., Los Angeles. 
Annual meeting Ist Monday in February. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, $100...........0000000 $300,000 *$226,900 
Common, S100 ss ecco eee ei nd cola cbsedstn eu cecal 300,000 263,500 


*Preferred stock retired $23,100. 
Preferred Stock Provisions—Preferred as to dividends and assets. 


No mortgage or other lien can be placed upon its property or any of its 
assets, nor can the company issue any bonds or debentures or other like obli- 
gations without written consent of seventy-five per cent of the preferred stock- 
holders. 


Fire Insurance equal to 120 per cent of the preferred stock carried with 
Board Companies. 


We specialize in H. F. DANGBERG LAND & LIVE STOCK COMPANY 
First (Closed) Mortgage 8% Serial Gold Bonds 


CYRUS PEIRCE © COMPANY 


639 South Spring St. 433 California St. Hess Bullding Wilcox Bullding 
eattle 


Los Angeles San Francisco Portland 
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Sinking Fund, annually an amount equal to at least thirty-three and a third 
per cent of the net earnings after deducting taxes and depreciation and interest 
on preferred stock. 

Dividends—Preferred scmi-annual, Apr.-Oct. 1, 864 per annum. 

Common—March 1, 1920, 8%; March 1, 1922, 2%; May 8, 1923, 6%. 


THE HILLARD CLASS ‘‘A’’ APARTMENT. 
San Francisco, Cal. 
BONDS. 


The Hillard 1st Mtge. 10-Year 6°% Serial Gold. 
Borrower on Demand Wi!! Reimburse Holders to the Extent of Normal 
Federal Income Tax Not Exceeding 4%, if Paid by Holder. 


Secured by First Mortgage on the land in fee and a modern steel frame, 
fireproof class “A” building, six stories in height and contains 15 apartments. 
Located N. W. cor. Washington and Laurel Sts., San Francisco. 

Dated June 15, 1919. Due serially June 15, each year, $8,000, 1921; $10,000, 
1922-1928; $122,000, 1929. 

Interest June-Dec. 15, at S. W. Straus & Co., San Francisco. 


Mortgagor, C. J. Hillard. 


Otitstand ine Une 15.1028 oS ce oes oreo ect ose ered esd nnceeeacs andes $182,000 
PCC LITO) a tsc te slic tel aisees ches yeh an.te tne cee di epaiethen Sneek ah eA ora Ola pled ori da ue 18,000 
PUTUIROT ZOO sox sions eta con tote 8 esa Aedes aeaaatcteewaueeie ine Mes ets: $200,000 


H. LIEBES AND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, 1890. Owns the Liebes Building, 
San Francisco, and conducts a retail fur and women’s ready-to-wear apparel 
store, as well as a wholesale raw fur and skin business. Operates stores in 
San Francisco, Portland, and a wholesale raw fur and skin business in New York 
City, stations in Alaska, and shipping interests. 

Officers—Leon Liebes, Pres. & Gen. Megr.; Arnold Liebes, Vice-Pres.; Ben 
A. Goldsmith, Sec.; Harold Haber, Treas. 

Directors—Ben A. Goldsmith, Lazare Klein, Arnold Liebes, Leon Liebes, 
Leon Morris. 

Head office, 167-177 Post St. 

Annual meeting, 4th Wed. in Jan. 

. Capital. Authorized. Outstanding. 
Shares, $200 .............0.. ee sh earetee ut icas A Pek he $1,000,000 $1,000,000 


NOTES. 


H. Liebes and Company ist Mortgage 6% Serial Gold. 
2° Income Tax Paid by Company. 


Secured by First Mortgage on property located in San Francisco. 

Dated Aug. 1, 1919. Callable as a whole or in part at 101 and interest, on 
any interest date on 30 days notice. Due serially each year Aug. 1, 1920, $50,000; 
1921-1922, $75,000; 1923-1926, $100,000; 1927, $150,000. 


First Mortgage 6%, 62% & 7% Serial Bonds Secured by Improved Income 
Producing City Real Estate 


Established 1882 Ss. Ww. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY-ONE YEARS WITHOUT LOSS TO ANY INVESTOR 
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Interest Feb.-Aug. 1, Anglo California Trust Company, San Francisco. 
Trustee, Anglo California Trust Company, San Francisco. 


Olitstanding Mars:1 192 8s ecseacicactecacoeveccstas cei sesutethandencbnes seyld nena caseinicus ta Bawa eae $550,000 
BCOUINGO. covet sucec ch outes esters nian Sui clan O80 5 tonsil ic Saat asta ee ttl orn at ee Oat ae Ne iat 200,000 
PANU U VO PAZ OG cic eas cg aa asl as eats a UN te ete 8 750,000 


HOBBS, WALL & COMPANY 
San Francisco, Cal. 

Organized under the laws of California October 14, 1896, for the manufac- 
ture of Redwood Lumber. Owns 16,388 acres of timber land in Del Norte 
County, Cal., a saw mill, shingle mill, general store, loading wharf on deep 
water, all at Crescent City, Cal. Railroad and logging equipment connecting 
timber with mill and water terminal. 


Officers—W. J. Hotchkiss, Pres.; J. M. Hotchkiss, Sec. & Mer. 


Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, George M. 
Keller, R. W. Myers. 


Head office, 1 Drumm Street, San Francisco. 
Capital. Authorized. Outstanding. 
HATO SL O0 ics oe ashe ctesc sateen ue are au chi oteeteutine $1,500,000 $1,500,000 


BONDS. 
Hobbs, Wall & Company 1st Mtge. 6% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property. 
Dated Sept. 1, 1919. Callable at 10146. Due serially $50,000 each year, Sept. 
1, 1922-1931. 
Interest, Mar.-Sept. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 


Outstanding Mar: 13-1923 ce eke as ee eee Pee $450,000 
FREE OG cc eee le sh es irc Te le eae ate es ec a oa, obec ecaees mendes’ 50,000 
PRUUCMOTI ZO: crccdtsn seared eet Oecd en esac esa ud aca tebe clacton etsy $500,000 


HOLLAND LAND COMPANY 
San Francisco, Cal. 


Organized under the laws of California May 27, 1916, as successors to 
Netherlands Farms Company. Original holdings included 25,000 acres of rich 
alluvial lands in Yolo and Solano Counties on the west side of the Sacramento 
River about 10 miles southwest of the City of Sacramento. Land sales to Dec. 
31, 1922, included 16,671 acres of reclaimed land and 4,942 acres of By-Pass land, 
of which 2,800 acres reclaimed for summer farming are controlled by the Hol- 
land By-Pass Company, the outstanding capital stock of which is held by the 
Trustee as additional security for the payment of Holland Land Company bonds. 
The Company's unsold land amounts to 3,253 acres of reclaimed land, 173 acres 
of By-Pass land. The lands are leased and planted to beans, barley, potatoes and 
other crops. 

Officers—J. V. Mendenhall, Pres.; Wm. Timson, Ist Vice-Pres.; A. J. Ottem, 
2nd Vice-Pres.; Geo. E. Trezise, Sec. & Treas.; Fred Maurath, Jr., Asst. Sec.; 
Gus Olson, Gen. Mgr. 


— 


COMMERCIAL PAPER BONDS ACCEPTANCEFS 


vn mancisco BOND & GOODWIN & IUCKER PORTLAND 


NCORPORATEO 
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Directors—John Daniel, E. 8. Dulin, Lawrence Harris, J. V. Mendenhall, 
A. J. Ottem, A. C. Parsons, W. A. Richardson, Wm. Timson, John H. Wheeler. 


Head office, Balfour Bldg., San Francisco. 

Annual meeting 2nd Wed. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $100 ...............ceccccccccececcsccccesccececcaceacceecessancssscecesesese§53000,000 $3,000,000 

Dividends, quarterly 4% per annum from Apr. 1, 1922. 


Earnings—Year ended Dec. 31. 
. Interest and 


Gross. Expenses. Net. Depreciation. Balance. 
ODT vised wan $157,279 $ 30,432 $126,847 $112,831 $ 14,016 
1 hb See ene ee ne 382,787 55,284 . 327,503 151,113 176,390 
gE Genera eee ed 631,254 174,887 356,367 360,596 14,229 
1920 ies csso nase teoseas 535,778 219,606 316,172 286,132 30,040 
NO 2 Fe wie tenitottenaapece 384,026 - 113,474 270,552 169,241 101,311 
192 8: cacteviaresrhiescede 535,280 154,619 380,661 149,292 231,369 

(Deficit. 
BALANCE SHEET, FEB. 28. 

Assets. 1922. 1923. 
Real Estate, Buildings and Equipment.................00.000.......08 $2,198,364 $1,979,861 
Land Sales Debtors. .............. cece cceeeeececcecceseeeecceneccenssencceccees 3,355,146 1,787,724 
Inventory-Of ‘Cron icciivics eclecticism eee 8,548 20,679 
Reclamation District Warrants....................c::c.ccccsscsssesseececenene 135,527 110,978 
United States and other Securities...........0..0000000 ee 88,800 290,500 
Accrued Interest Receivable.........0........00....c cece cceeeeeseeeeeeeeneeee 5,370 5,831 
ACCOUNTS Receivable 20.0.2... cece eee ecececeeecececeeeseceeeceecccesenceeeenes 12,082 32,534 
Cash in Banks and on Hand... cece ceeeceenecceeeenceeeee 46,057 23,767 
Cash and Securities in Hands of Trustee...................0......0.... 192,923 639,089 
Holland. By-Pass: CO... csccccctisccese css kan eices ese ieee sheen 123,131 116,405 
Deferred Charges. ...0.............ccccccccececeeeccoeecceceeeccneeee seeceseceeccencceceeee 83,477 50,311 

T Ota ASS OUS ccicosuhspcceicccstdiaea le ateneeiecpenceapeseceot secede $6,249,425 $4,957,669 

Liabilities. 

COM MION: SOCK 5 oiscchshe heirs cct eee gc cc ek $3,000,000 $3,000,000 
Piri © De Db aoe saci eed soesseesicwoackdeceuniGdsen vets ducadintoesianeneddoocvensee 1,979,700 853,700 
THLOPE SE ACCTUOG  ccesiece saree doc aied a eresdetedenuosatecteneane sh ceadualoetiacseeiees 29,696 12,805 
Accounts Payable ............... Saale toads variate Steve gases uss eg weg sadoeeeadyutetteeks 1,656 §,110 
Interest Collected in Advance on Land Sale Contracts... B,5Z6 ca ceccccnenscces 
Tain: Sele Dep O Rit iigiice cc eee cc soda eos csaes eee cee 50 500 
Deferred Profit on Land Sales....................ccccccseccececeeseeceeeeeseees 884,670 564,997 
Reserve for Federal Taxes....00...............cccecceccceccceeceecesececeeeeecees eeeaccerseeeeeee 100,000 
Profit: ONG | L086 ici04 cen secctesttacica Soeote eae ta leaectacdeasedaeevae 345,127 420,557 

"otal Ast& DIMI S vec. oteseicces i acre tries eine iadadereeesasa, $6,249,425 $4,957,669 


BONDS. 
Holland Land Company ist Mortgage 6% 15-Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all real property and $265,617 par value 
Holland By-Pass Co. stock. 


Original Market—Holland Land Co. ist Mtge. 6% 15 Year Gold Bonde— 
Offered in January, 1920 


aa. GOUNTER,DULINE GO. ....... 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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Dated Dec. 1, 1919. Callable on any interest date at 102 and interest. Due 
Dec. 1, 1934. 


Interest June-Dec. 1, Mercantile Trust Company of California, San Fran- 
cisco, or Security Trust & Savings Bank, Los Angeles. 


Sinking Fund, commencing Jan. 1, 1921, $100,000 annually to be paid to 
Trustee. Minimum release price $175 per acre on lands sold. 


Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding Feb..:28 1928 cso ctissec ile chs isis ceceuseacecael Gent eeteraecaseresteenetns cote $ *853,700 
RGU cess ske hess vecgtucecetgaieg altos hiaeeceremee nated eatnes SP aaseceiaipescyueicee live ae cael’ 1,646,300 
AULROFIZ60: feck cresse ios enter hee ese $2,500,000 


*The Company will redeem entire amount outstanding on June 1, 1923. 


THE HOLT MANUFACTURING COMPANY. 
Stockton, Cal. 


Organized under the laws of California Jan. 7, 1892. Engaged in the bual- 
ness of manufacturing ‘Caterpillar’ tractors for agricultural and other uses. 
Owns 2 manufacturing plants, one located at Stockton, Cal., occupying about 21 
acres, and one at Peoria, Ill., occupying about 42 acres. Both plants are 
equipped with modern high-grade machinery and manufacture complete tractors. 


Officerse—Thomas F. Baxter, Pres. & Gen. Megr.; Pliny EB. Holt, Alfred B. 
Holt, Murray M. Baker, Russell S. Springer, Vice-Pres.; C. Parker Holt, Treas.; 
P. Ehrenfeldt, Sec. 

Directore—C. A. Bachelder, Murray M. Baker, Thomas F. Baxter, Dan N. 
Gilmore, Alfred B. Holt, C. Parker Holt, Pliny E. Holt, Charles L. Neumiller, 
Russell S. Springer. 

Head office, Stockton, Cal. 


Annual meeting 3rd Tues, in Jan. 


Capital. Authorized. Outstanding. 
*ist Preferred 7% Cumulative, $100.......000000000 $2,500,000 $2,000,000 
Original Preferred 7% Cumulative, $100..0..... 00000000... 1,000,000 1,000,000 
COMMON. 9100 = sires dec, ee ecea coe chies cacetoa neers enetadna tated deeds 2,500,000 500,000 


*Limited to $2,500,000. No mortgage, lien or unsecured indebtedness ex- 
tending beyond 12 months can be authorized without a two-thirds written con- 
sent. Issue is preferred as to earnings and as to assets in the event of dis- 
solution, liquidation or distribution of capital. 


A special Sinking Fund Account shall be set apart by the Company from 
earnings beginning on or before May 1, 1920, which shall be sufficient to pur- 
chase annually 634% of the largest amount in par value of 1st Preferred stock 
that shall have been at any time issued and outstanding. Said Account shal] 
be used to purchase for retirement 1st Preferred stock at not exceeding $110 
and accrued dividends per share; stock to be cancelled. 


Dividends—First Preferred quarterly, Feb.-May-Aug.-Nov. 1, 7% per annum. 
Preferred semi-annual, Feb.-Aug. 1, 7% per annum. 
Common, when and as declared. 


HOLT MANUFACTURING CO. First Preferred Cumulative Stock 


umes? BOND & GOODWIN @ TUCKER "Sus 


OnsINe> UNDER WRITERS 
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BALANCE SHEET, DEC. 31. 


Assets. 1921. 1922. 
Land, Buildings, Plant and naulpment (less Reserve 
for’ .DEPreciatiOn) csccceesercpesiceec sce cces eee eis $ 5,307,130 $ 5,416,989 
Patent Rights: scccicitecaetce eee Chita pce aes easel at 250,056 250,057 
TUVOStMIE NTS cis hg et aceasta en bal poct site culos Saris 24,962 23,309 
| G:': \ | 0 eee eR CT VER EO ERE Ur Barre en nOnT eRe biadeaiaietcatetacces 771,833 595,844 
IN VGN OLI CS asst 5e.ced. eocss casera et asst ie Gia sepeee ea ees 17,109,187 6,610,744 
Notes and Accounts Receivable... 2... eee ccee eee e eee 2,275,668 3,023,376 
Deferred Charges ...00.............ec cece cccesssceeseececceeessceceecscceeeseeccecees 246,598 255,176 
Total ASSCUB {200k esac cs eae $15,985,434 $16,175,495 


tAfter reduction by $478,762 to cost or market, whichever was lower. 


Liabilities. 
Tat. Preterred: StOCK cc. ieee tenn Acacia reece $ 2,166,600 $ 2,000,000 
Original Preferred ........0.... ccc cece ccececcceecceeenecstetcerceceeeeeeees 1,000,000 1,000,000 
COMMMNON: (sextcute ios ede ese aot ieee eh ae escola 500,000 500,000 
Notes Payable ...................- seteuige bidet Page tote data 2S, Dass hus eth chee te te 3,878,000 3,915,000 
Accounts: Paya DG: ce.) oie sees i eee eee . eesti 442,486 
Accounts Payable & Federal Taxes Accrued.................... 368,722 haa ecceseenene 
Reserve for Depreciation and Amortization.............000000... 2,885,035 3,067,846 
Surplus and Undivided Profits (Earned)...............000000000.... 6,596,809 5,465,994 
War Claims disallowed by U. S. Gov't. eétc........0..000000000... $472,388 eee 
Loss for year 1921 after reduction of inventories............ $709,848 ie 
Preferred Stock Dividends.........000...........ceccccceceeececeeeeeeeee sees $227,496 $215,831 
Total Liaduivies: sisic. ccs ace need $15,985,434 $16,175,495 
tDeduct. 


HOLTON POWER COMPANY. 
Riverside, Cal. 


Organized under the laws of California Oct. 2, 1903, to generate and dis- 
tribute electricity in Imperial Valley, Imperial County, Cal. Owns 1 hydro- 
electric plant at Holtville and machine shops at El Centro; also owns ice plant 
at El Centro and the ice depots throughout the Imperial Valley, which are 
leased to and operated by the Imperial Ice & Development Co.; has in reserve 
and operates 1 steam and 1 gas electric plant at El Centro. Also holds through 
stock ownership the Holton Inter-Urban Ry. Co., operated between El Centro 
& Holtville. 

Officers—A. B. West, Pres. & Gen. Mgr.; F. O. Dolson, Vice-Pres.; A. S. 
Cooper, Treas.; H. Dewes, Sec. 

Directors—E. B. Criddle, F. O. Dolson, P. R. Ferguson, C. O. Poole, A. B. 
West. 

Head office, Riverside, Cal. 

Annual meeting 3rd Wed. in Feb. 

Capital. Authorized. Outstanding. 
BSHares, 9100 ess tees cee setae ate ee $1,500,000 $950,000 


Dividends—Paid 1 dividend of 2%, 1912. 


$1,500,000 HOLT MANUFACTURING CO. 7% PREFERRED STOCK 
Underwritten By Ourselves and Associates In March, 1918 


ence BLYTH, WITTER. & CO, 222 


Ch and 
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Earninge—Year ended Dec. 31. 


Operating Interest, 
Gross. Exp., etc. Net. etc. Surplus. 
MOUS sehen cte ee uetahil aae $365,945 $314,068 $ 51,877 $ 81,810 $*29,933 
UO cee cl ss ateccatetcdecttesciekses 613,253 418,990 94,263 89,143 5,120 
POZO) et bestatcoa tales a eaxceealtecs 693,045 532,781 160,264 122,050 38,214 
| A) LENE A SRE RC 712,035 663,861 48,174 116,140 *67,966 
s Fie). eon ne eee i eet Serene 794,480 640,244 154,236 136,714 17,522 

*Deficit. BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Property, Equipment, et. ......... ccs sesescencececeeeceeeeecs $2,014,488 $2,435,235 
Stocks and Bonds of other CompaniesS...u....0... ee eee 201,669 201,669 
Cash, Accounts and Notes Receivable, etc.................00000..... 86,784 213,190 
Due from Holton Inter-Urban Ry. Co. .0..... ce cceccee cece eee 118,839 156,937 
Material and Supplies... ec ccceccceecececeeeceeeseeeeeeees 97,815 68,451 
Prepaid Insurance, Taxes, Cc. .......0...00..0ccccccc cece cece cece ese 4,595 1,614 
Unamortized Discount and Expenses on Securities Sold..... 711,052 710,876 

Total: ASS6tS iscsi eek es $3,235,242 $3,787,972 

Liabilities. 

Capital Stock (less held in Treasury)....................ceeeees $ 950,000 $ 950,000 
Bonded: : Deb vccccicseencs ites codes pe stortoocsapucheal eens neuscadeecena tesa 975,000 975,000 
Current Liabilities (incluijing Notes and Accounts Pay- 

able and Accrued Interest, Rents and Taxes)............ 1,097,115 1,589,989 
Suspended Credit Items... cece cece cee ceeeeceeeeseeeneeeerea 53 60 
Reserve for Depreciation.....0.0..0... cece cc eecccneecceeeeeecees 304,886 345,212 
Reserve for Supply EXpensesS, Ct. .0.........cccccccececcseseecceeeceeeeees 15,823 17,823 
OSE 1 ate at sin ican estates crea seeder a eee hacia cu ncan ameabatte cata *107,635 *90,112 

TOtal Lila Dies xcs. cccccccesieincatearaariomvieoestidenkin eects $3,235,242 $3,787,972 


Note.—Liabilities covering matured bond interest coupons and the offsetting 
deposits not included. 


*Deduct. BONDS. 


Holton Power Company ist Mortgage Gold 6%. 
income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company. 

Dated Apr. 1, 1907. Due Serfally $25,000 annually from Jan. 1, 1918. 
Interest Jan.-July 1, First National Bank, Redlands. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


LOTTE 1-0 01 6 0) 6 1 mene Rn nenaR nnn ea i eaiianite Aerie PRY ee ie ee ose enn nn ieee ee ee en Vie rT ae $350,000 
Ns] 5 21 6 RRS PEER ER RMR MOREA BSSNE BAO SY ALPES ARPE ADT hy CEP RO SEE NESE IS ENP A Poe Ce SOM SERN Ot TEE EEE kee eT eT 150,000 
AUUNOViZe Coes ys ss. esse cscs ceed ceased ewes eee ea atl $500,000 


Holton Power Company ist and Refunding 6% Gold. 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1911. Callable at 105. Due Serially $50,000 from Oct. 1, 


Interest Apr.-Oct. 1, First National Bank, Redlands. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


OUEST acs sc Miverse de fess cde eid coe see eed pea ese et en omeete ee $ 625,000 
Reserved for Underlying Issues.....00.....0...0.oecceccccceccceeseeeeeeeeees eT eee ee renee 375,000 
PAURNOYIZOG, Beipscccak thes cceste sateen ores ites acetate ee ete lesa ae $1,000,000 
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HOLTON INTER-URBAN RAILWAY COMPANY 
Riverside, Cal. 


ControJled by Holton Power Co. 

Organized under the laws of California Dec. 31, 1903. Owns 10.66 miles 
standard gauge steam railroad from Holtville to El Centro, Cal., and equipment. 

Officers—A. B. West, Pres. & Gen. Megr.; F. O. Dolson, Vice-Pres.; A. 8. 
Cooper, Treas.; H. Dewes, Sec. 
sy pee S. Cooper, F. O. Dolson, P. R. Ferguson, C. O. Poole, A. B. 

est. 
Head office, Riverside, Cal. 
Annual meeting 3rd Wed. in Feb. 


Capital. Authorized. Outstanding. 
BHGPES. S100: hicccecacescck ccadetecs eicctaecees aise s eee cee ease soe $200,000 $200,000 
Earninge—Year ended Dec. 31. 
Op. Exp., Depre- 
Gross. Taxes, etc. Net. Interest. ciation. Deficit. 
VOUS: -nicssctscrtilodnsisisetors $69,059 $52,514 $ 16,545 $ 9,102 $2,254 $*5,189 
bh Ere ce Rae 84,704 69,501 15,206 9,273 5,410 *523 
1920) Societe 78,673 79,855 41,182 10,076 3,588 14,846 
j CR rene R Dee Ane A 50,647 70,236 719,58S 13,816 5,855 38,645 
tL) PEE Ee Ne Oe 75,586 76,646 1,060 16,493 4,933 22,244 


*Surplus. tDeficit. 
BONDS. 


Holton Inter-Urban Rallway 1st Mortgage 6%. 
Income Tax Not Paid by Company. 
Secured by first mortgage on entire property. 
Dated Apr. 1, 1907. Due $5,000 annually from Jan. 1, 1918, to Jan. 1, 1937. 
Interest Jan.-July 1, First National Bank, Redlands. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


Outstanding ................ See Nestieslcusichaeeia ed paeuce de cgeara ss ladaweua ennui ace ee irate $ 70,000 
FRGUITGE coca eter asco sh Rca tc Sais deg al s anaes cnc tect cealcanee Desens 30,00U 
PAE OF IZ OG scsccaecccsicc cis sates wa seta case dics tee tenn ice mn aceon. $100,000 


HOME FIRE AND MARINE INSURANCE COMPANY 
OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California in 1864. Conducts a fire, marine and 
automobile insurance business. 

Officers—J. B. Levison, Pres.; John Marshall, Jr., Vice-Pres.; Thomas M. 
Gardiner, Treas.; H. P. Blanchard, Sec.; John S. French, C. C. Wright, Frank G. 
White, Asst. Secs.; A. W. Follansbee, Jr., Marine Sec.; George Jordan, Asst. 
Marine Sec.; Edward Randall, Gen Auditor. 

Directors—Wallace M. Alexander, Geo. I. Cochran, Wm. J. Dutton, Edward 
L. Eyre, M. Fleishhacker, J. B. Levison, John Marshall, Jr., Geo. A. Newhall, 
W. H. Orrick. 

Head office, California & Sansome Sts., San Francisco. 

Annual meeting 2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SHAPCS S10 cocies ects chcedesvie ezscadi case eteicee dca cacdtsncsebactnheueeeate eee $1,000,000 $1,000,000 

Capital increased from $500,000 to $1,000,000 Jan. 1922. 

On and after Aug. 31, 1917, the Fireman’s Fund Insurance Co., which had 
owned all the stock of the Home Fire & Marine Insurance Co., sold this stock 
to their shareholders and others at $30 per share, which produced 


Capital Pata. WU pixcoscchctencc cesses eee eee eect ese ead tee as $1,000,000 
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Income Year Ended Dec. 31. 1921. 1922. 
Net Premiums oou..oii ccc cece ecceeccecceeccceccccecsecececccecscsscceececceeees $1,725,961 $1,772,668 
TUG OS rac ioi ss ctips ices tows foc eeece cas uesaw ans Ro caauaseeetas ees acini Wesles e 108,797 140,045 
Stockholders Paid to Surplus Account.....................000..: Si ducey des aeeadectes 750,000 
AlloOther: INGO 2.33 icccere cise Sa ees ei ne Chae 4 8,300 

Total INCOmMe@:: 3540. e ee ein nea ees 31,834,762 $2,671,113 
Expenditures. 
INGE: TJOBSES). cost scsee crt estat sidecases $1,304,344 $ 977,652 
Commissions and Brokerage...................c....ccceccccsececcceeeseccoceees 368,281 373,999 
Taxes and All Other Expenditures...........0.0..0 cece 618,051 423,536 
Total Expenditures. oo... cccecceeceeseeee seseeeeeees $2,190,676 $1,775,187 
BALANCE SHEET AS OF JAN. 31, 1922—DEC. 31, 1922. 

Assets. 

Stocks and Bond B.....0............ccccccc ccc csccecssesccessescssecseecececssesecccenees $2,572,092 $2,955,648 
Cash in Bank and Company’s Offfice.............0.000coccccceces cee e eee 742,316 518,007 
Premiums in Course of Collection. ......0..00000.00ccece cece eceeeces 357,275 336,384 
Accrued Interest on BOndS..000...000.oc cel cecceceeeeceeeeccceceneeees 19,500 33,604 
BLY VOUNCR ASSOC occa isa ce echoed ais tates vis hc has bdeeaeces escest wetness 22,572 
Loans on Collaterals... ccc ccccceccceceeecececeecececessecsneeseecens 105,000 100,000 
Loans On MOrtgages.........0...... 0.0... ccecccccccecncencencececcenseseeeseceseeees 2,500 2,500 

a OUR) AGROB cise oe eo $3,798,683 $3,968,715 

Liabilities. 

Losses in Process of Adjustment..............000000.... ccc ceeeeeeeeeeees $ 302,935 $ 331,414 
Reserve for Unearned Premiums ........... cece cceeseceeees 1,359,230 1,457,949 
All Other Claims and DemandsB...............0 000.0000 cceccceccc ee cee eects eee §1,552 53,651 
Capital: Paid<in. Cas bicciiiciiicc cc einsstecdocss Qikaleiehan aes 1,000,000 1,000,000 
OY Dg 6) [01 ane ne er veneer ee an ec ae ee ery ER Sn ene 1,084,966 1,125,701 
Total Lila Dilities .c.2sscccccceccccc ccc ticcdonsensevinwalwetenadecee $3,798,683 $3,968,715 
HOME TELEPHONE AND TELEGRAPH COMPANY OF 
PASADENA. 
Pasadena, Cal. 


Organized under the laws of California, June 29, 1903. Operates local tele- 
phone exchange in Pasadena. 

Officers—G. E. McFarland, Pres.; H. D. Pillsbury, B. C. Carroll, James T. 
Shaw, Vice-Pres.; Geo. J. Petty, Vice-Pres., Treas. and Asst. Sec.; T. V. Halsey, 
Sec.; J. C. Nowell, Gen’l Megr.; F. C. Phelps, Gen’l Auditor; S. A. Monsarrat, 
Asst. Treas. 

Directors—T. V. Halsey, G. E. McFarland, J. C. Nowell, Geo. J. Petty, F. C. 
Phelps, H. D. Pillsbury, H. T. Scott. 

Head office, Shreve Bldg., San Francisco. 


Annual meeting ist Mon. in May. 


Capital. Authorized. Outstanding. 
Shares, $100 ..u.................-ccccccocesccecnescocsscceceecscssssscsesecesecesseeeeeeH 1,000,000 $519,000 

Earnings—Year ended Dec. 31. 

Op. Exp. Interest 

Year. Gross. and Taxes. Net. and Rentals Deficit. 
i C3 6 eee eer $409,911 $300,251 $109,660 $109,660 S ee 
4920 cee es 501,499 447,515 53,984 88,463 34,479 
OE od caster ctostdcasgs 559,605 494,576 65,029 98,011 32,982 
|: yaa ee 624,862 634,564 *9 702 129,431 139,133 

* Deficit. 


Google 


256 WALKER’S MANUAL 


BALANCE SHEET, DEC. 31. 


Assets. 1921. 1922. 
Fixed Capital ...... tctaa hg cusdacceh Sadho seen rplas cat ial yuan dageetencisdeatavece $1,996,888 $2,581,324 
Cash and Deposits.............. Ba ee a i an nt ened 4,531 16,110 
Bills and Accounts Receivable.......000....000...00200...ccecceceececeeeeeneeee 27,112 38,034 
Materials. and: ‘Supplies ccc icscc4 cise heed ae esd i te eet ” 75,793 
Construction Work in Progress..................22..cccccccccssseneceeceeeeeee ceeeeseescceeees 46,192 
PREDAYMICIIUS soccer sce seer en ee dusts 3,510 4,038 
MisCellame@Ous 00... eeceeeeeeceeee cece cc ceeecnee cence eeeteseccesseccunsecneeeeneees 49,429 510 
Corporate Deficit .........000.0.. cece cee cece eeccee cece ceceeecceeeceeeseees 272,662 411,795 

OCR ca ectctiecesetnat is Gana net Geto ea Oetah aces ectuceaeta ees $2,354,132 $3,173,796 

Liabilities. 

Capital Stock cc siteie arene eta ices een $ 619,000 $ 519,000 
FPunded...D@Dt- scicccescincescccec tyre aah cha osauativns iets te Bec aueesea eed nasencnied 471,500 471,500 
Advances from System Corporations................ccceccecccecseee ceeececeeeeeeeee 1,977,472 
Bills and Accounts Payable.............. cece ceecececcececeecceeeeeces 1,296,825 125,174 
Interest and Taxes ACCrue@................. nn ee cece ceeeececceecceececenseeecee 42,387 7,852 
NIIBCCHIANCOUS: ccc ccieeiacecust tekst edocs aed eeeoeaiecateds nsotstecAuseeaeea 24,420 72,798 

DOU ie eas rset ui recta tec sestinedec ten Season eeneteeiaaeeens $2,354,132 $3,173,796 


BONDS. 


Home Telephone & Telegraph Company of Pasadena 1st Sinking Fund Gold 5%. 


Income Tax Not Paid by Company. 


Secured by First Lien on all property of Company. 


Dated Oct. 1, 1903. 
Oct. 1, 1933. 


Callable after Oct. 1, 1913, at 105 and interest. Due 


Interest Apr.-Oct. 1, First National Bank, Pasadena, or Chase National Bank, 


New York. 


Sinking Fund, commencing Sept. 1, 1913, 10% annually of net earnings, 


before declaration of any dividend. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OU EAMG ses ei cctsasekes ateiocl dle le ects ts eee ducati accu ecttces sce ocecenscaate $471,600 
Pledged: as COMator al sccec cece obs ccccdea ses sotids ccd sass ta haoatadeeae ida saecdiecedsiGee Gecees Ladecdaccecttnteve 28,500 
WV Gol 0) oh f= 6 kame epee re Rei cn er Nr tact 7 ergo Ore Oar 7 Pm ene ene $500,000 


HOME TELEPHONE COMPANY OF COVINA. 


Covina, Cal. 
BONDS. 


Home Telephone Company of Covina First and Refunding Mortgage 6% Gold. 


2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on all properties of the Company, 


supplying telephone service without competition to cities of Covina, Azusa, Glen- 
dora, Puente, San Dimas, Charter Oak and Baldwin Park, Cal., and connecting 
with the Bell System through the Southern California Telephone Co. 2,258 
telephones in service. 


Dated July 1, 1913. Callable at 105. Due July 1, 1943. 
Interest Jan.-July 1 at First National Bank, Covina, Cal. 


Sinking Fund—Annually, commencing July 1, 1918, equivalent to 2% of 
amount of bonds outstanding. 


Trustee, Title Insurance and Trust Co., Los Angeles. 
Authorized and Outstanding..u...o eee ececccnceccenreccsseescecsecssecceeceeneees $200,000 
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HOTCHKISS REDWOOD COMPANY 
San Francisco, Cal. 
Organized under the laws of California, June 20, 1919, for the manufacture 
of Redwood Lumber. Timber lands located in Del Norte County, California. 


Officers—W. J. Hotchkiss, Pres.; J. H. Spring, Vice-Pres.; J. M. Hotchkiss, 
Treas.; L. M. Owens, Sec. 


Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, L. M. Owens, 
J. H. Spring. 


Head office, 101 California St., San Francisco. 


Capttal. Authorized. Outstanding. 
Shares; $100. occa ne eee eras Gees: $2,000,000 $1,754,000 


BONDS. 
Hotchkiss Redwood Company ist Mtge. 6% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on 19,050 acres of timber lands in Del Norte 
County, California. 


Dated July 1, 1919. Redeemable at the option of the Company at 101%. 
Due July 1, $55,000 each year 1924-1933 incl. 


Interest, Jan.-July 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding 20... cece ce ccc ce cecccescececcececececeessnseceeesseceeeees $550,000 


HUNT BROTHERS PACKING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 8, 1919. Acquired the fruit 
and vegetable packing business originally organized by the Hunt Brothers in 
1896. Owns and operates 9 fruit and vegetable canning plants, 4 of which are 
located in California, 2 in Oregon and 3 in Washington, with a combined 
capacity of 1,500,000 cases per annum. 

Officers—G. H. Bradt, Pres.; E. B. Deming, Vice-Pres.; W. St. B. Eustis, 
Vice-Pres.; Clarence Cook, Sec.; O. R. West, Treas. 

Directore—W. G. Allen, G. H. Bradt, E. B. Deming, W. St. B. Eustis, R. E. 
Hunter, Jas. Madison, A. E. Manter, O. R. West, Evan Williams. 

Head office, 2 Pine St., San Francisco. 


Annual meeting 3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.........00.000. eee $ 500,000 *3400,300 
CODIMION s < S100. occ e cesses assesses sshacccnnsebecasecaceutun eae ees tasmeaacdcess 1,000,000 650,000 


*As of Apr. 23, 1923. 

Preferred Stock preferred as to assets and dividends. Redeemable on any 
dividend date at 110 and accrued dividends. In case of voluntary liquidation, 
entitled to 115 and accrued dividends. 

No dividends may be paid on Common Stock until all accrued dividends on 
Preferred Stock shall have been paid. 

Dividends—Preferred. None since Dec. 30, 1920. Regularly quarterly 7% 
per annum to and including Dec. 30, 1920. 


Original Market—WHunt Brothers Packing Co. ist Mtge. 7% Sinking Fund 
Gold Bonds 


os anee GUNTER,.DULINGE GO. ........ 
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Common, 6%, 1912-1913; none, 1914-1916; 6%, 1917; 20%, 1918; 8%, 1919; 
6%, 1920; none since. 
Extra, 1920, 25%. 


Earnings—Year ended Dec. 31. Net Profit Before Net Profit After 
Depreciation. Depreciation. 
p ED &- Saee Een ae eR RISES SNe TR Ee Nene RTS PREETI DPE TRE ee eae Barat es $214,082 $150,882 
a IL E.R a eat tee es nN Rete AT Sa AE RENEE R Fe AE EO 884,475 820,240 
ODO seeds cerasn fests ace e eaisucusGudcaxctusnencod, Rideseceeceeeee *466,168 *554,946 
a ES) IRs aoe eer eee a gE ge et cen om Ene Penn ne 202,707 141,942 
bee ee SE lt ee Pee TT Oo Rr ee OAR AE 886,165 279,260 
*Deficit. 
CONSOLIDATED BALANCE SHEET AS OF DEC. 31, 1922. 
Assets. 
Plants, Properties and Equipment... eee ecceccceccceeesccccccccescsecseceesees $2,765,894 
Patent Rights and Trademarks....000................c ccc ccccccceeeeeesceecccecccccnssessccccceeeees 575 
ease os aco cct ow ect raenlne dose aaicd aaron oases ecnd ct is Meat shacsup akira 361,062 
Accounts and Notes Receivable aw... clk ccteccncccccesecccecscsereccescescccsccace 135,625 
SSPOCIAl DONOR cece asec osc cosas atte os enc a ea cha aa soriecetcactn es heune 3,463 
Finished GOOG esc ciccssecsdnsccccaseeice oes exeiciieand ene iesdess aes weestai ii de Rowse vet ose adele 178,642 
Material and Supplies... cece ccccecceceesnceeccecseeessceccecscensassceccsasssssesecees 44,133 
Deferred: Assets cess cooks ose cia sexes eee eke ea see cs Sten lactee 135,099 
Total Assets ........... jabiod lie Seisuiv ce nub nssdawcaacteas ae vacsuceese dsosneaksuudewidweartuscadasaceve $4,224,493 
Liabilities. 
Preferred Stock -i.ccichsectditeeiinGie ele as Ga ee een: $ 397,800 
COMMON. StOCk 34. .cecs oh heehee cc otivedeca aah asked bce ep ladbn e neneueuccdahuaeslencacebeke 650,000 
First Mortgage 7% Bonds due 1938....00....... cece ccc ccccccceeceeceeneeeeennessscsecenseecs 1,250,000 
Reserve for Taxes, Claims, Doubtful Accounts.............000 cece cece 49,908 
Current: te DIVES 8: occ oeieceeks Sees. cssciesaiesscacesSassscdilasSeeaedwinesesagedosindvetc cucoacudecbiadeeosiedees 109,949 
SOUT IS fesicax cca deecnscescaades taeweteencevaceuczaiartaiecuscces te Gece.e ace iestate Roce lee eee cnaee eae abe 1,766,836 
TOtal Lila bites cn cicxickcaskleac deo i eet eee eee Sere ceeeaehsetetegeeekece $4,224,493 
BONDS. 


Hunt Brothers Packing Company ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on all properties and equipment of Company 
and on the Linden Orchard, near Stockton, Cal., which comprises 334 acres 
planted to full bearing peach, pear and plum trees. 

Dated Jan. 1, 1923. Callable on any interest date after 30 days’ notice at 
107%, for first year; thereafter reduces % of 1% each year until premium 
amounts to 1%. Due Jan. 1, 1938. 

Interest Jan.-July 1, at Anglo-California Trust Co., San Francisco, or Pacific- 
Southwest Trust & Savings Bank, Los Angeles. 

Sinking Fund—On Mar. 1, 1924, and on Mar. 1 of the years 1925 and 1926, 
15% of the net earnings of the Company for the preceding calendar year, after 
taxes but before depreciation, will be paid into the sinking fund. On Mar. 1, 
1927, and annually thereafter 20% of the net earnings as above calculated, with 
a minimum of $75,000 each year. 

Trustee, Anglo-California Trust Co., San Francisco. 


Authorized and Outstanding.........................ceeeeeeeeeecceeeccececneeceecseeccecceneseecnceceeeeees $1,250,000 


$1,250,000 Hunt Brothers Packing Com- 
pany First Mortgage 7% Bonds under- Schwab vestment 
written by ourselves and associates Securities oo 


January, 1923. PALACE HOTEL DOUULaS $00 


O65 cela Hag Reahencen 
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HOTEL CANTERBURY 
San Francisco, Cal. 


BONDS. 
Hotel Canterbury 1st Mortgage 62% Serial Coupon. 

Borrower on Demand Will Reimburse Holders to the Extent of Normal 

Federal Income Tax Not Exceeding 4%, if Paid by Holder. 

Secured by a First Mortgage on land 137% ft. square and a 10-story, re- 
inforced concrete residential hotel containing 234 rooms, together with fur- 
nishings and equipment, located at 750 Sutter St., San Francisco. Additionally 
secured by a first lien on the income from property. 

Dated Aug. 15, 1922. Callable at 105 first 10 years; thereafter at 102%. 
Due serially each year, Aug. 15, in varying amounts from $16,000, 1925 to 
$44,000, 1936; $233,500, 1937. 

Interest Feb.-Aug. 15, at offices of S. W. Straus & Co. 

Sinking Fund—Deposits monthly 1/12 of principal and interest due during 
current year. 

Borrower, George D. Smith, San Francisco. 

Authorized and Outstanding... ccccccccesscsscssccecccencccccccessecccceccscecsenscessescceceees $575,000 


HUNTER-BANKS COMPANY. 
Elko County, Nev. 
BONDS. 


Hunter-Banks Company First Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on approximately 18,320 acres of 
bottom and range lands in Elko County, Nev., situated 10 miles west of Elko, 
comprising the Thomas Hunter Ranch of 2,400 acres, 2,000 of which is bottom 
land; the Home Ranch of 3,060 acres of which 2,250 acres is bottom land and 
other properties, all of which contain a total of 4,875 acres of irrigated land. 
Balance of property lies north of Elko, ownership of which gives control over 
250,000 acres of range land and Company divides with other operators the con- 
trol of an additional 125,000 acres. 


Dated Feb. 1, 1923. Callable on any interest date after 30 days’ notice at 105. 
Due Feb. 1, 1938. 

Interest Feb.-Aug. 1, at Union Trust Co., San Francisco. 

Sinking Fund—Beginning 1926 annual payments, Nov. 1, $13,125, 1926-1930; 
$18,900, 1931-1932; $24,675, 1933-1935; $32,550, 1936; $78,750, 1937. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding. ..u.......00 cee cccececceeeeecccesssesscencecsssseesenenennes $275,000 


HUNTINGTON LAND AND IMPROVEMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 12, 1902, to put in more easily 
manageable form the large real estate holdings of H. E. Huntington. Owns as- 
sets, exclusive of the collateral deposited as security for the Company's bonds 
and notes conservatively appraised at more than $15,000,000, of which a large 
part consists of valuable real estate in Los Angeles and Pasadena, upon which 
no mortgage can be placed during the life of this issue of bonds. 


HUNTER-BANKS CO. 1st MTGE. SINKING FUND 7% BONDS 


S 
Sutter 6200 
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Officers—H. E. Huntington, Pres.; W. E. Dunn, Vice-Pres.; F. Griffith, 
Vice-Pres.; A. G. Walker, Sec. & Treas.; C. E. Graham, C. E. Culver, Asst. Secs. 


Directors—C. E. Culver, W. E. Dunn, F. Griffith, H. EB. Huntington, A. G. 
Walker. 


‘Head office, Los Angeles Railway Bldg., Los Angeles. 
Annual meeting, 3rd Sat. in November. 


Capital. Authorized. Outstanding. 
Shares, SLO es shes ceet culleccecsiyectasacwenaveetatenwoavecuieceiate $100,000 $100,000 
Dividends—None. 
BONDS. 


Huntington Land & Improvement Company 6% Collateral Trust Serial Gold. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest by H. E. Huntington. The following 
collateral is pledged with the Trustee to secure the entire $14,000,000 of bonds: 


Bond Collateral. 
$5,648,000 Los Angeles Ry. Corp. lst & Rfd. Mtge. 5% bonds. 
3,385,000 City Ry. of Los Angeles Ist Mtge. 5% bonds. 
1,138,000 Pacific Electric Ry. Rfd. Mtge. 5% Bonds. 
5,000,000 Newport News Ship Building & Dry Dock Co. 1st Mtge. 6% bonds. 
Stock Collateral. 
$20,000,000 Par Value, being the entire Capital Stock of the Los Angeles Ry. 


Corp. 
5,000,000 Par Value, being the entire Capital Stock of the City Ry. Co. of Los 
Angeles. 
400,000 Par Value, Southern California Edison Co. Preferred Stock. 
BOM (COMACCTAL est hetsins. Gian. etcetera hen cses tiie d An kere des Sean ae eter ie $15,171,000 
COCK “COLAO AL i322. bosses tl Soewawsceie taetes oaenaeea ce deal Se geass eens 25,400,000 
cae are eee 
POUL © asic cece tei aad Soeeket es obese aden a hea aad lane cae feten sete oeetee saas $40,571,000 


Dated Dec. 1, 1913. Optional as a whole or in part on any interest date at 
the following prices and accrued interest; 1914-1917, inclusive, 101; 1918, 101.25; 
1919, 101.50; 1920, 101.75; 1921, 102; 1922, 102.25; 1923, 102.50; 1924, 102.75; 
1925, 103; 1926, 103.25; 1927, 103.50. Due serially Dec. 1, 1914, to Dec. 1, 1927. 


Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles, or U. S. 
Mortgage & Trust Co., New York. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


OUtstandin eg Apres Be ces, ccice ea te oe nch tnctatc tice as che tal tdaav ames har aoe $ 5,000,000 
Retired bY Serial Pavymient..c.2 feck ena eae ee eee ee ees 6,939,000 
CANCEL CU: sia crsk eset ecg ade ceca alee tea oles lat tape cae). 2,061,000 

PAUUHOLIZ OG: sce testens ee se ctag So szats dudes daasset taunted edna ataaseacene a eesends ag $14,000,000 


HUTCHINSON LUMEER COMPANY OF CALIFORNIA. 
Oroville, Cal. 
Organized under the laws of California Mar. 1, 1923, as a subsidiary of the 
Hutchinson Lumber Company of W. Va. for the purpose of continuing the busi- 


ness of that Company on the Pacific Coast. Owns in fee approximately 31.000 
acres of timber lands in Butte and Plumas Counties, Cal., lying within Plumas 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St. Hoge Building Wilcox Bullding 
Los Angeles San Francisco Seattle Portiand 
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National Forest, about 30 miles N. E. of Oroville; a mill site of 353 acres on the 
Western Pacific Railroad 214 miles south of Oroville, with modern sawmill, 
capacity of 275 thousand feet board measure on single shift; box factory, dry 
kilns, loading equipment and auxiliary buildings located thereon: 21 miles of 
standard guage logging railroad, and complete electric logging equipment. The 
stand of timber consists of 988,525 thousand feet, 41.8°¢ of which is Sugar Pine 
and White Pine and the majority of the remainder White and Red Fir. 

Officers—R. L. Hutchinson, Pres.; A. H. Land, Vice-Pres. & Treas.; Chas. 
Land, Sec. 

Directors—R. L. Hutchinson, A. H. Land, Chas. Land, Geo. B. Martin, John 
Sanford. 

Head office, Oroville, Cal. 

Annual meeting 2nd Sat. in Mar. 


Capital. Authorized. Outstanding. 
shares; $100 2 eee ae Leasne ede pesctnandesse han Gacaia: $4,000,000 $4,000,000 
BONDS. 
Hutchinson Lumber Company of California 1st Mortgage 614° Sinking Fund 
Gold 


2% Income Tax Paid by Company. 
Secured by closed First Mortgage on all of the properties of the Company 
now owned or hereafter acquired. 
Dated Apr. 1, 1923. Callable on 30 days’ notice at 105 until Apr. 1, 1928; 
thereafter 44 of 1% less each year until maturity. Due Apr. 1, 1938. 


Interest Apr.-Oct. 1 at Bank of Italy, San Francisco, Detroit Trust Co., 
Detroit or Merchants Loan & Trust Co., Chicago. 


Sinking Fund—Beginning 30 days after July 1, 1923, quarterly, $4.50 per 
thousand feet for White Pine and Sugar Pine cut and $1.00 per thousand feet 
for all other timber cut shall be paid to Trustee, provided total minimum annual 
payments, whether timber be cut or not, shall be in amounts shown as follows: 
For years ending Apr. 1, $25,000, 1924-1926; $50,000, 1927-1933; $100,000, 1934- 
1935; $125,000, 1936-1937. 


Trustees, Detroit Trust Company, Detroit, and Ralph Stone. 
Authorized and Outstanding. ........... 2... cececcce cece ee cceesecceecenesercensnaceeeceeceesssnesneeeess $2,000,000 


Trust Deed provides in the event of fire that additional timber equal in 
value to that destroyed shall be placed under the mortgage or payments made 
to Sinking Fund for timber destroyed on same basis as for timber cut. 


I, MAGNIN AND COMPANY. 
San Francisco, Cal. 


Organized under the laws of Delaware, Dec. 5, 1919. Importers and retail- 
ers of women’s, children’s and infants’ apparel. Main store at San Francisco; 
branches, Pasadena (3), Santa Barbara, Coronado, Del Monte and Log Angeles. 


Officers—Emanuel Magnin, Pres.; Grover A. Magnin, Ist Vice-Pres.; Mary 
Ann Magnin, 2nd Vice-Pres.; Stephen S. Rau, Sec. & Treas. 


Directors—Emanuel Magnin, Grover A. Magnin, Mary Ann Magnin, Samuel 
Magnin, Stephen S. Rau. 
- Head office, Geary & Grant Ave., San Francisco. 
Annual meeting 2nd Monday in Jan. 


HUTCHINSON LUMBER CO. OF CALIFORNIA 1st MORTGAGE 614% 
SINKING FUND GOLD BONDS 


eave BLYTH, WITTER & CO, “2x: 


hic pl Ela Ll em st enc Portland 
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Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100..........0 ee eeeeeeee $1,500,000 $735,200 
Common, $100 \ccsniidcccdcsee te eeien scissile sete 2,500,000 898,000 


Preferred Stock retired, $10,000. 

Preferred Stock Provisions—Redeemable at option of the company at 110 
and accrued dividends. 

Net quick assets must be maintained at the rate of at least $200 per share 
of the preferred stock outstanding. 

In event of any liquidation of the company the holders of the preferred 
stock are entitled to the payment of $110 per share if said liquidation is volun- 
tary, and $100 per share if involuntary plus all unpaid and accrued dividends 
before any amount shall be paid to the holders of common stock. 

Sinking Fund—Out of the surplus income (after payment of preferred divi- 
dends) for the calendar year 1920 and each succeeding year, the company must 
set aside not less than 10% of such surplus income, and use it in redeeming 
this stock at $110 if not purchasable at a lower price. 

Sinking Fund reserve, Dec. 31, 1922, $12,215. 

Dividends—Preferred, quarterly 7% per annum from Dec. 15, 1919. 

Common, when and as declared. 

Common Stock dividend of 300% paid in 1922. 


THE INSURANCE EXCHANGE. 
San Francisco, Cal. 


Organized under the laws of California May 15, 1912. Owns 11-story 
class A office building on 8S. E. corner California and Leidesdorff Sts., San 
Francisco; 105 ft. frontage on California St. and 125 ft. on Leidesdorff. 

Officers—Wm. J. Dutton, Pres.; George A. Newhall, Henry Rosenfeld, Vice- 
Pres.; Thomas M. Gardiner, Sec. & Treas. 

Directors—F. B. Anderson, Wm. J. Dutton, Hugh Goodfellow, J. B. Levison, 
George A. Newhall, Henry Rosenfeld, Arthur A. Smith, F. W. Van Sicklen, 
Franklin A. Zane. 

Head office, Insurance Exchange Bldg. 

Annual meeting 1st Mon. in May. 

Capital. Authorized. Outstanding. 
Shares, ($100 -:.i.20hencieci teenie ex oriented: $600,000 $463,500 

Dividends—1917, 5%; 1918, 5%; 1919, 544%; 1920, 6%; 1921, 6%; 1922, 6%. 

Extra Dividend—13%, 1922. 


BONDS. 
The Insurance Exchange ist Mortgage 5!2% Sinking Fund 25-Year Gold. 
Income Tax Not Pald by Company. 


Secured by First Mortgage on lot and building. 

Dated July 1, 1912. Callable for Sinking Fund at 102%; for redemption 
at 105. Due July 1, 1937. 

Interest Jan.-July 1, Mercantile Trust Company of California, San Francisco. 


Sinking Fund, commencing May 1, 1917, shall amount to not less than 
$10,250 or more than $20,500 annually. 
Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding: May 15, 1928 iccccscc sist edscsrectescstacespnetecesseivean rated ea dgeteckete eeoarg $410,000 
in “Sinking “Fund: * (alive )-icccs Ass cored sccecctoeseacuectnvssss se vasectinctesaliosstecensestsoalusasueeadece 90,000 
PUCWOTIZOG ie aces ee aes Sales See eece sues oad teat $500,000 


$800,000 1. Magnin & Company 7% a 
Preferred Stock underwritten by our- Tavestment 
gresimert & CO 


rities 
PALACE HOTEL BUILDING 


1919. G65 MARKET $7. DOUGLAS 500 


an Francisco 


selves and associates in November, 
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JACKSON FURNITURE COMPANY. 
Oakland, Cal. ' 
NOTES. 
Jackson Furniture Company 7% Serial Gold. 
2% Income Tax Paid by Company. 
The Company, which conducts a general retail furniture business in Oak- 
land, Cal., covenants that it will mortgage none of its property and will main- 


tain net quick assets of at least 250% of the par value of the notes outstanding 
during the life of this issue. 


Dated Apr. 1, 1920. Due serially commencing Apr. 1, $30,000 annually 
1921-1930. 


Interest Apr.-Oct. 1, Central National Bank of Oakland. 
Trustee, Central National Bank of Oakland. 


Outstanding April 2, 1923-200. c eee ccsecctesceeessescceessecesssssessensrcessees $210,000 
15} Bho >| ¢ Re en iaP Mme weed aN A SEAR MONS ORMN IR SA) ORAS TEO Teas Ore Of nC Mama Ten SEENS SRNR ERE MMs Ee Re URRY a DREN oe 90,000 
FG 6 1 (6) od 1 -|5 Speen em nar Se RTE ee ON ETE EN af RTE PR an EN ATT ROE $300,000 


J. B. BRADFORD PROPERTIES, INC. 
Sacramento, Cal. 
BONDS. 
J. B. Bradford Properties, Inc. 1st Mortgage 7% Sinking Fund Gold. 
. 2% Income Tax Paid by Company. 

Secured by closed First Mortgage on 7,056 acres of diversified farm lands 
in five separate holdings; three under cultivation located in Sacramento 
County, one undeveloped near Auburn, Placer County, Cal., and one operated 
for Company's cattle business. 

Dated June 1, 1922. Callable after 30 days’ notice on any interest date at 
103. Due June 1, 1937. 

Interest, June-Dec. 1, at Pacific-‘Southwest Trust & Savings Bank, Los 
Angeles, or Mercantile Trust Company of California, San Francisco. 

Sinking Fund—Commencing Nov. 1, 1923 25% of net earnings will be avail- 
able to retire bonds; Company has agreed to pay a minimum of $17,500 an- 
nually into sinking fund beginning Nov. 1, 1925. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Authorized and Outstanding....0000000000.0.. ee ceccceenenecee ceeeececeessceseereeeseees $200,000 


J. A. FOLGER & COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 6, 1890. Originally established 
at San Francisco in 1850. Manufactures and sells staple food commodities such 
as teas, coffee, spices, baking powder and extracts. Branch at Kansas City. 
Missouri. 

Officers—E. R. Folger, Pres.; A. K. Munson, 2nd Vice-Pres.; C. A. Sande- 
gren, Sec. & Treas. 

ee E. L. Folger, E. R. Folger, W. H. Hoyt, A. K. Munson, E. B. F. 
Tibbits. 
Annual meeting last Tues. in Jan. 


Original Market—J. B. Bradford Properties, Inc. 1st Mtge. 7% Sinking Fund 
Gold Bonds 


cosa GUNTER,DULINE GO. ........ 
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Head office, 101 Howard St., San Francisco. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.......0.0.000 ec ceeeeeeees $400,000 $200,000 
COMI OM: SOO gasses de eects toned ashatsoacvnentaackeeyaatctaceierecteneactcantdee 600,000 330,000 


' Preferred Stock retired, $200,000. 
Preferred Stock Provisions—Preferred as to assets and dividends. 


Sinking Fund, commencing Nov. 1, 1920 to 1927, inclusive, $30,000 per 
annum; 1928-1931, $40,000 per annum. 


Callable as a whole or in part at 1021%4 and accrued dividend on any divi- 
dend date. ; 


Dividends—Preferred, 7% per annum, quarterly, Feb.-May-Aug.-Nov. 1. 


J. C. FORKNER FIG GARDENS, INC. 
Fresno, Cal. 


BONDS. 


The J. C. Forkner Company 1st Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Secured by First Closed Mortgage on 826.87 acres of land planted to figs, 
located north of the City of Fresno, and seven miles from the center of the 
city. Additionally secured by the personal guarantee unconditionally of J. C. 
Forkner and the Bullard Company. (The Bullard Company merged with the 
J. C. Forkner Fig Gardens, Inc.) 

Dated Feb. 15, 1922. Callable on any interest date at 102 and interest. Due 
serially Feb. 15, each vear, $14,000, 1926; $19,000, 1927; $24,000, 1928; $29,000, 
1929; $34,000, 1930; $40,000, 1931-1932. 

Interest, Feb.-Aug. 15, at Humboldt Savings Bank, San Francisco. 

Trustee—Humboldt Savings Bank, San Francisco. 


Authorized and Outstanding... lice cece cee cccee ccc essecccecenceeeeeeececeeececcseeeeeeees $200,000 


J. G@. RUDDLE PROPERTIES, INC. 
Merced, Cal. 


BONDS. 


J. G. Ruddie Properties, Inc., 1st Mortgage 6!4% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on 3,740 acres of farm land located 18 miles 
east of Merced, Cal., along the Yosemite Valley Railroad, 1,645 acres being 
within the Merced Irrigation District. The lands are equipped for dairying 
and the raising of crops. 

Dated June 1, 1922. Callable after 30 days’ notice on any interest date at 
104. Due serially each year, Dec. 1, $18,000, 1926-1935; $45,000, 1936. 

Interest June-Dec. 1, at Pacific-Southwest Trust & Savings Bank, Los An- 
geles, or Mercantile Trust Company of California, San Francisco. 

Sinking Fund—Partial releases obtained by paying cash to Trustee for 
retirement of bonds in amounts shown in schedule of release prices; 65% of col- 
lections on sales contracts, which must be deposited with Trustee to retire 
bonds, after deduction of 10% for sales costs. 


We are interested in THE J. C. FORKNER COMPANY 
ist Mtge. 7% Serial Bonds 
Information about the Company furnished on request 


C. W. SKAGGS & COMPANY 


ALEXANDER BLDG. SAN FRANCISCO 
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Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


OUTST AMTIE a hccsovenccr oe a paupaseneaceetece pu caiat ete ad le Aetensa scanner aca ih, aud ede ws wna seca eacaseina eee $225,000 
TOTS SURO iw oats sees eae ben anges ees gece cs ee eo srcut sate anuaaaa teeta tae Pek ceed ene ahi 75,000 
AUINOTIZOG, «sce 65 5s od ctcanstdad, wean ace aeaaua aidan encase emoauaddecsdasiet Neaak ca Adanteeds $300,000 


Additional bonds can be issued only by authority of State Banking De- 
partment. 


J. J. HYLTON RANCHING COMPANY. 
Elko County, Nev. 


Organized under the laws of Nevada, Nov. 30, 1921. 


Owns and operates for the purpose of cattle and sheep raising 46.280 acres 
of land with water rights and irrigation facilities; ranch improvements all 
situated in Elko County, Nevada. Controls use of approximately 230,000 acres 
of range land, also has permit to run sheep and cattle in the Ruby Mountain 
Reserve and has under lease 25,760 acres of range land in Diamond Mountains. 
Owns sheep and cattle and agrees that it will not deplete its livestock below 
5,000 head of cattle and 4,000 head of sheep. 


Officers—John J. Hylton, Pres.; J. Leland Hylton, Vice-Pres.; Jessie G. 
Hylton Dewar, Sec. 


Directors—A. J. Dewar, Jessie G. Hylton Dewar, J. Leland Hylton, John J. 
Hylton. 


Head office, Elko, Nevada. 
Annual meeting, 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
STO Be 5S LOO eecee uorss Reet iene sce een eh Soc sheeted $500,000 $500,000 


BONDS. 
J. J. Hylton Ranching Company 1st Closed Mtge. Serial 8%. 
2% Income Tax Paid by Company. 
Guaranteed principal and interest by J. J. Hylton. 


Secured by a First Closed Mortgage on land, water rights, irrigation facill- 
ties and ranch improvements as described above. 


Dated Dec. 1, 1921. Callable as a whole or in part on any interest date 
upon 30 days’ notice at 105 and interest up to Dec. 1, 1926; 103 and interest to 
Dec. 1, 1931; 10212 and interest thereafter. Due serially Dec. 1, each year | 
$8,000 1924-1925; $12,000, 1926-1927; $16,000, 1928-1930; $20,000, 1931; $24,000, 
1932-1935; $196,000, 1936. 

Interest June-Dec. 1, Anglo-California Trust Co., San Francisco. 

Trustee, Anglo-California Trust Co., San Francisco. 

Authorized and Outatand im Gs.csesc. ce. eese sce Aecsts hee sscese nies peeeeeen asa ee $400,000 


J. L. SPRINKLE COMPANY. 
Blaine County, Mont. 
BONDS. 


J. L. Sprinkle Company 1st Closed Mortgage Serial 7/25 Guaranteed Gold. 
2¢— Income Tax Paid by Company. 


Secured by a closed First Mortgage on 23,450 acres of land, 4,456 acres of 
which are irrigated and 18,994 acres of which are farming and grazing lands, 


$400,000 J. J. Hylton Ranching Com- Schwabacher 


pany ist Mtge. Serial 8% Gold Bonds 


doves iS O 

underwritten by ourselves and asso- ecuritics & 

ciates in November, 1921. 605 MARKET ST. DOU CCAsaCOO 
a ranerree 
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devoted to raising of sheep, cattle, horses and hogs, situated in Blaine County, 
Mont. Guaranteed by written endorsement on each bond by J. L. Sprinkle. 


Dated Oct. 1, 1922. Callable after Oct. 1, 1924 at 102. Due serially each year 
Oct. 1, $15,000, 1924-1933. 


Interest Apr.-Oct. 1, Humboldt Savings Bank, San Francisco. 
Trustee, Humboldt Savings Bank, San Francisco. 
Authorized and Outstanding.................ce ee ceccceceeeseeceeneeeeessecesensees Wits erases $150,000 


Company agrees not to deplete its livestock herds below 10,000 head of 
sheep and 500 head of cattle. 


JUDSON MANUFACTURING COMPANY. 
San Francisco, Oal. 


Organized under the laws of California Mar. 7, 1882. Owns rolling mills, 
open hearth furnaces, structural, bolt, blacksmith, machine and pattern shops 
at Emeryville, Alameda Co., Cal. 

Officers—H. E. Bothin, Pres.; W. T. Summers, Vice-Pres.; R. B. Girdwood, 
Sec.; C. J. Maas, Asst. Sec. 

Directors—H. E. Bothin, R. B. Girdwood, C. J. Maas, E. Lyman, W. T. 
Summers. 

Head office, 817-823 Folsom St., San Francisco. 

Annual meeting 2nd Mon. in Feb. 


Capital, Authorized. Outstanding. 
Preferred 7% Cumulative, $100 .....000000 $ 500,000 $500,000 
Common, (S100 \ ecclesia ety piate e ee eere ack 2,000,000 923,140 


Dec. 28, 1921, $500,000 7% Cumulative Preferred Stock authorized. 


Dividends—Preferred, 7% per annum, monthly, 1. Common: Discontinued 
in Nov., 1920; 40c per month from Feb., 1919 to Oct., 1920; 60c per month 
previously. 


Earnings—yYear ended Dec. 31. 1921. 1922. 
SRICS—— NCU cis cieeosce heer tei he eee de $ 988,610 $1,624,729 
Vost of Goods Sold... ce ec ccccece cece seceeseeccsesecessesseceseceneos 1,258,850 1,451,455 

Gross -Protit...235:45.G oie ok abnuniaes *$ 270,240 $ 173,274 
Selling Expense ................. Bae Babee ead ane ai nas hac ened te nse cao aon eet $ 10,353 $ 10,680 
(General ExpPeOns@ <.202. icc eae ancieee aerate 44,679 48,547 
Depreciation On Plant ou... ccccesesssnccceccceesserececssesceacene 44,223 43,584 
$ 99,255 $ 102,811 
Operating Profit 2.0.0.0... ce ccccceneeeeeceseeesecees *$ 369,495 $ 170,463 
Net Sundry Li0 88 es cscccse cscs scsi desc atceaeetdd hcces Sasaki 48,818 28,129 
Net Gain for Year 0.0.0... ccesececcceceseserecees *$ 418,313 $ 42,334 
Surplus First of Period ................ccc cc ceccccceeececccecssecccceceecsseccanence 184,564 59,631 
si (01: [aN st eer Po Oe aR REEDED or SIC oe *$ 233,749 $ 101,965 
Addition to Deductions from Surplus .............0.....2.ccccccec cee eeee 293,380 ceeeesscesees 
Surplus Dec. 31 ........0000000.0000.. odbgans eas cucieceh a eaeoee ds $ 59,631 $ 101,965 
*Deficit. 


$150,000 J. L. Sprinkle Company First vaba 
Mortgage 7!4% Bonds underwritten 


lpvestment iS 
exclusively by ourselves in October, Securities 
1922. 665 manne ozs Bocas woe 


dena oF Spoadcnee 
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JNO. H. CAZIER & SONS COMPANY. 
Wells, Nevada. 


' BONDS. 
Jno. H. Cazier & Sons Company ist Mtge. 8% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on approximately 10 80 acres of irri- 
gated and range lands in Elko County, Nev. 

Dated Feb. 1, 1922. Callable on any interest date upon 30 days’ notice at 
105 and interest up to Feb. 1, 1927; 103 to Feb. 1, 1932; 102% thereafter. Due 
serially Feb. 1, each year, $5,000, 1924-1927: $7,000, 1928-1932; $11,000, 1938- 
1936; $101,000, 1937. 

Interest Feb.-Aug. 1, Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding. .............. ccc cceccccceesenscncceccceeseesceecceensesenseceeeeses $200,000 


THE KINGS COUNTY PACKING COMPANY. 
Kings County, Cal. 


Organized under the laws of California, Nov. 18, 1908, to engage in the 
production and canning of California fruits and vegetables. Owns complete 
packing plant consisting of buildings, machinery and equipment, and in addi- 
tion 1,324 acres of land, 1,020 acres of which are planted to orchards and vine- 
yards and 215 acres planted to barley and alfalfa; located in Kings Co., Cal. 

Officere—W. J. Wilson, Pres.; Leslie S. Smith, Vice-Pres. & Gen. Megr.; 
L. H. Hitchcock, Sec. & Treas. 

Directore—L. H. Hitchcock, A. E. Horlock, Oscar L. Odale, W. J. Wilson. 

Head office, Armona, Cal. 

Annual meeting 3rd Tues. in Mar. 

Capital. Authorized. Outstanding. 
SHATCS: S10 is ets ae ede ee ee eee $250,000 $149,710 


Dividende—10% per annum from 1909-1921. 


BONDS. 
Kings County Packing Company ist Closed Mortgage 6!2% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on all the lands, packing houses and 
fixed assets of the Company. 

Dated May 1, 1923. Callable on any interest date on 3Q days’ notice after 
May 1, 1926 at 103. Due serially May 1, each year, $10,000, 1926-1927; $15,000 
1928-1929; $20,000, 1930; $25,000, 1931-1933; $30,000, 1934; $35,000, 1935; $40,000, 
1936; $50,000, 1937; $100,000, 1938. 

Interest May-Nov. 1 at Bank of Italy. 

Trustee, Bank of Italy, San Francisco. 

Authorized and Outstanding. oo... ccc ccecccccsnececceceeceecsserececcrersseneeesees $400,000 

Company covenants that net quick assets shall be not less than 50% of the 
amount of bonds outstanding. In the event the mortgaged lands shall be in- 
cluded within the boundaries of any irrigation, reclamation or other district 
(except school or road district), and any such district shall issue bonds or 
warrants to be paid by assessment the Company will acquire such proportion 
of its First Mortgage Bonds as the total amount of the assessment levied upon 
its properties and these bonds shall be deposited with the Trustee. 


JNO. H. CAZIER & SONS CO. ist MTGE. 8% BONDS 


Sutter 6200 
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THE KNOWLES CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California May 8, 1922. Owns eight parcels of 
improved San Francisco real estate. In addition owns an equity in one parcel 
of improved Los Angeles City real estate and owns in fee, unencumbered, 
1720 acres at Knowles, Madera County, Cal., operated by the Raymond Granite 
Company as a granite quarry. 

Officers—F. E. Knowles, Pres.; E. L. Knowles, Vice-Pres.; H. L. Knowles, 
Sec. & Treas. 

Directors—J. W. Edminson, E. L. Knowles, F. E. Knowles, H. L. Knowles, 
Stanley Moore. 

Head office, 3 Potrero Ave., San Francisco. 

Annual Meeting Jan. 15. 

Capital. Authorized. Outstanding. 
BNATCS, 6100) soiccswa Sesser t cored ae arnt tas ota tiian Se ogee See decs $750,000 $750,000 


BONDS. 
The Knowles Corporation 7% 1st Mortgage. 
2% Income Tax Paid by Company. 


Secured by closed first mortgage on above described property. 

Dated May 1, 1922. Callable on any interest date at a premium of % of 1% 
for each year of unexpired term. Due serially, May 1, each year, $10,000, 1924; 
$15,000, 1925; $30,000, 1926; $35,000, 1927; $40,000, 1928; $50,000, 1929-1930; 
$60,000, 1931-1934; $70,000, 1935-1938. 

Interest May-Nov. 1, at The Bank of California, N. A., San Francisco. 

Trustee, The Bank of California, N. A., San Francisco. 


Authorized and Outstamding........ ee ecen ences ccnsessececececceseceeseeseneees $750,000 


LAGUNA LAND AND WATER COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 2, 1912, to acquire 2,727 acres 
of land located 4 to 6 miles southeast of the center of Los Angeles, which is 
being subdivided and sold as residential and industrial sites. 

Officers—S. C. Graham, Pres. & Gen. Mer.; Irwin J. Muma, 1st Vice-Pres.; 
John H. Fisher, 2nd Vice-Pres.; H. H. Garstin, Sec. & Treas.; F. M. White, 
Asst. Sec. and Asst. to Gen. Mgr. 

Directors—John E. Coffin, Geo. B. Ellis, Torrey Everett, J. E. Fishburn, 
John H. Fisher, H. H. Garstin, S. C. Graham, G. D. Maple, Irwin J. Muma. 

Head office, Consolidated Realty Bldg., Los Angeles. 


Annual meeting in Jan. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $1.00. cece eeee cee $1,000,000 $881,541.67 
COMMON; Sl scercecebe ts cca et rasersiiunnspseseseote teense tpaectansie cece 1,000,000 817,792.67 


*Preferred as to dividends, not as to assets. 
Assessment of 8% levied on all stock in Dec. 1917. 
Assessment of 9% levied on all stock May 1 & Aug. 1, 1921. 


BONDS. 
*Laguna Land & Water Company ist Mortgage 10-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on 350.52 acres of land. 
Dated July 1, 1921. Callable at 101 and interest. Due July 1, 1931. 


Interest Jan.-July 1, Pacific-Southwest Trust & Savings Bank, Los Angeles, 
or Crocker Nationdi Bank, San Francisco. 
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Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding Jans. 1). 1928 ecceskse Sei Sotelo ee Ate ae eats $149,400 
Retired. by Sinking: Fuses scericsce sa acta cdctnsrasgsl etl ae peaiencseiesbaaaeacecece ss 275,600 
Baagec'. 

Pere RPL Esso watson tereias Pedeer eet to eaten es $425,000 


*Called July 1, 1923. 


Laguna Land & Water Company ist Mortgage 6'4% 10-Year Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on 1,000 acres of land and a lien on approxi- 
mately 350 acres subject to outstanding 7% bonds, due 1931, which bonds have 
been called for retirement July 1, 1923. Sales contracts deposited hereunder 
with unpaid balance of approximately $1,829,000. 


Dated Sept. 1, 1922. Callable on any interest date at 101. Due Sept. 1, 
32. 


Interest Mar.-Sept. 1, Pacific-‘Southwest Trust & Savings Bank, Los 
Angeles. 

Sinking Fund—All principal collections on present contracts and 40% of 
principal collections on new contracts to be used by Trustee for bond retire- 
ment; also funds received for land released from the mortgages and contracts 
in accordance with prepared schedules. 


Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


OORT ES CARTAN oc aa sre te ae tad toe alae eae ate setae aay caskets iaese aber $600,000 
TALS SUG Ose ash ase glace hag te at des aeaea ahead aa Nastia aat os eit 205 9d aut uch seuss aeuaet ty 100,000 
PATTNOUIZOO 36 irae sitens girls apnea ah an Seedls Cac ee ase and ead ee es $700,000 


LAGUNITAS DEVELOPMENT COMPANY. 
San Francisco, Cal. 
BONDS. 
Lagunitas Development Company 1st Closed Mortgage 7%. 
2% Income Tax Paid by Company. 
Secured by a closed First Mortgage on approximately 4.800 acres of land 
located in the San Geronimo Valley, Marin Co., Cal., 21 miles from San Fran- 


cisco, together with plant and properties of the San Geronimo Valley Water 
Company and assignment of sales contracts. 


Dated Jan. 1, 1922. Callable on any interest date at a premium equal to 
4 of 1% per annum for the unexpired period of the called bonds. Due Jan. 
1, 1932. 

Interest Jan.-July 1, Mercantile Trust Company of California, San Francisco. 


Sinking Fund, all principal collections on present contracts and 75% of 
principal collections on new contracts must be used by the Trustee for the 
retirement of bonds. 


Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding Sams 1 L028 ogi sca kt eee coe tat ee cles ett $133,000 
MOLINO, heat aoe le ae naa terete tg beep ee el La are ith Rs asc tiie ci it fs 17,000 
SPU TVOT oceans Ocenia Sele henscinga mi foam tes tangs Bad $150,000 


LA HABRA HEIGHTS COMPANY. 
Los Angeles, Cal. 
BONDS. 
La Habra Heights Company 6!4% 1st Mortgage Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage, subject only to the exclusion of mineral 
rights, on 3,478 acres of land situated along the northern edge of the La Habra 
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Valley about two miles from the City of Whittier. Additionally secured by 
deposit with Trustee of 15,267 shares of stock of La Habra Heights Mutual 
Water Co. 


Dated July 1, 1923. Callable on any interest date at 101. Due July 1, 1933. 


Interest Jan-July 1 at Pacific-Southwest Trust & Savings Bank, Los 
Angeles, or Crocker National Bank, San Francisco. 


Sinking Fund—60%™ of all collections on existing land contracts and 50% 
on all future contracts (after allowing 15% for the cost of effecting sales). 
Release schedule is also provided, the total of release prices on land and water 
stock aggregating 114 timas the total amount of these bonds. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Authorized and Outstanding......0...... ccc cccccceneneecceceececeeneceeeeeccseensececeeneneess $350,000 


LAKE TAHOE RAILWAY AND TRANSPORTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 19, 1898. Owns and operates 
railroad from Truckee, Cal., 16 miles; 3 miles sidings; steamers and hotel 
“Tahoe Tavern,” Tahoe, Lake Tahoe. 

Officers—H. L. Bliss, Pres.; C. T. Bliss, Vice-Pres. & Gen. Mgr.; D. L. Bliss, 
Jr., Sec. 

Directorse—C. T. Bliss, Duane L. Bliss, Jr., H. L. Bliss, W. M. Bliss, O. C. 
Haslett, C. W. Nelson, F. S. Oliver. 

Head office, 65 Market St., San Francisco. 

Annual meeting 3rd Mon. in Dec. 

Capital. Authorized. Outstanding 
BBTOS SLO cies seacisekescsssec ocsescent acne ts teense $500,000 $500,000 

Dividends—Oct. 1, 1906, paid $4 per share, amounting to $20,000. Surplus 
since applied to improvements. 

Earnings—yYear ended Dec. 31. 


Op. Exp. & Interest 
Gross. Taxes. Net. &c. Balance. 
j |. eee nn ee nee aera aren Seana $ 80,193 $ 58,509 $21,684 $35,698 $*14,014 
5 0 Bene i eles Ae One es MEER 115,088 64,572 50,516 24,141 26,375 
DOO eeacereenccditdenty sensi iaeeies 136,117 74,215 60,902 22,622 38,380 
ED ics ep creas Vokes aes 301,553 233,448 68,105 21,162 46,943 
1 I P-L ant ee en 264,369 232,326 32,043 24,221 7,822 


*Deficit. 
tIncludes $12,426 applying to Sinking Fund. 


BONDS. 


Lake Tahoe Rallway & Transportation Company ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 
Dated Oct. 1, 1901. Not callable. Due Oct. 1, 1931. 
Interest Apr.-Oct. 1, Mercantile Trust Company of California, San Francisco. 


Sinking Fund, commencing fifth year after bonds are issued, 144% of bonds 
outstanding. Bonds kept alive. 


Amount in Sinking Fund Dec. 31, 1922, Cash... ceeeeneenneceneceeeeees $1,925 

Trustee, Mercantile Trust Company of California, San Francisco. 
OUUStanGINng@:: sisi A haere ee ei ee ee a eae $325,000 
In Sinking Fund (Alive).........000000000. Mh ae cece tt teenie lava seiedca deuetn eGR tant ean insnte uns anuatcs 175,000 
PIU OPIZGG: cco sical acadssch opioids seat icv cntneeacuass ca sdete li auasass cats lassawestececaze $500,000 
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L. F. WEAVER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 19,1916. Conducts a business 
of financing automobile dealers in the States of California and Nevada. Com- 
pany does not own any property. 

Officers—L. F. Weaver, Pres. & Treas.; Kent M. Weaver, lst Vice-Pres.; 
D. McLaren, 2nd Vice-Pres.; A. P. Stanbury, Sec. 

Directors—M. L. Gerstle, Thos. W. Huntington, D. McLaren, Chester N. 
Weaver, Kent M. Weaver, L. F. Weaver, Randolph V. Whiting. 

Head office, 1439 Van Ness Ave., San Francisco. 

Annual meeting 2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 6%, Cumulative, $100.....00.000 0 eee $150,000 $150,000 
Preferred 8%, Cumulative, $100......0.000 eee 250,000 250,000 
Common, $100 .0.......o cece ecee cceeceeeseeteceeeeseeeeece 600,000 600,000 


Dividends—Preferred 6% per annum, quarterly, Jan.-Apr.-July-Oct. 20. 
Preferred 8% per annum, quarterly, Jan.-Apr.-July-Oct. 20. 
Common, 12% per annum, quarterly, Jan.-Apr.-July-Oct. 20, since incorpora- 


tion. 
LIBERTY FARMS COMPANY. 
San Francisco, Cal. 


BONDS. 
Liberty Farms Company ist Closed Mortgage 6!2% Serlal Gold. 
2% Income Tax Paid by Company. 

Secured by closed First Mortgage on approximately 5,200 acres of farming 
land situated 20 miles S. W. of Sacramento, Cal., adjoining on the east the 
property of the Holland Land Co. Company’s lands are leased for farming. 

Dated Apr. 1, 1923. Maturities up to and including 1927 callable at 100; 
later maturities at 102. Due Apr. 1, each year, $25,000, 1924-1927; $30,000, 1928- 
1932; $100,000, 1933. 

Interest Apr.-Oct. 1 at Anglo-California Trust Company, San Francisco. 

Trustee, Anglo-California Trust Company, San Francisco. 

Authorized and Outstanding. 00.0.0... ccccccceecccescceccseecsececesssessneeesseseneceeeees $350,000 


L. J. LOWRY PROPERTIES, INC. 
Colusa County, Cal. 
BONDS. 
L. J. Lowry Properties, Inc., 1st Closed Mortgage 7% Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 

Secured by closed First Mortgage on 3,552 acres of irrigated farm land 
and improvements thereon, located in Colusa County, Cal., about 23 miles west 
of Willows, devoted to conducting a general farming business. 

Dated April 1, 1923. Callable on any interest date at 103. Due serially, 
April 1, each year, $12,500, 1926-1935. 

Interest April-Oct. 1, at Humboldt Savings Bank, San Francisco. 


Trustee, Humboldt Savings Bank, San Francisco. 
Authorized and Outstanding... ccc ccceeecececccecceeeccsessssecsesscesssneess $125,000 


LOS ANGELES JEWELERS EXCHANGE BUILDING COMPANY 
Los Angeles, Cal. 


BONDS. 


Los Angeles Jewelers Exchange Building Company ist Mortgage 7!2% Serial 
Gold. 


2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on property leased for 99 years at 
numbers 741-755 South Hill St., Los Angeles, measuring 121% ft. frontage by 
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160 ft. depth and a 6-story reinforced concrete fireproof office and store building 
being erected thereon. 

Dated July 1, 1922. Callable on any interest date at 105. Due serially, each 
year, July 1, $20,000, 1925-1927; $30,000, 1928-1934. 

Interest Jan.-July 1, at Pacific-Southwest Trust & Savings Bank, Los 
Angeles. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstamding.. ou... ccc escesseccccceceessesccesseeesencseeceeeeesseses $270,000 

Entire proceeds from bonds mugt be used to pay part of actual erecting 
cost of building. 


LOS ANGELES LUMBER PRODUCTS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California June 3, 1922 as a consolidation of 
the Los Angeles Shipbuilding and Dry Dock Corporation and the Masset Timber 
Co., Ltd. Owns or controls through stock ownership (1) Los Angeles Lumber 
Products Steamship Co., (2) Western Marine Supply Co., (3) Puget Sound 
Lumber and Box Co., (4) Pacific Wirebound: Box Co. In addition to these com- 
panies, owns complete saw, shingle and lath mills at Buckley Bay, British 
Columbia, and Los Angeles Harbor, together with fee title to certain islands 
and other real property incident to its operations at Graham Island, B. C. It 
also owns a license to develop and use the water power from Ian Lake and Ain 
River and an exclusive perpetual license to cut the timber, estimated at 4,000,- 
000,000 feet, from approximately 110,000 acres, situated around the shores of 
Masset Inlet, Graham Island. Company has not started lumber operations in 
Los Angeles. 

Officers—Fred L. Baker, Pres. & Treas.; Erle M. Leaf, Ist Vice-Pres. & 
Asst. Treas.; Frank L. Buckley, Vice-Pres. & Gen. Mgr.; Laurence Macomber, 
Sec. & Asst. Treas.; A. J. Waldorf, H. E. Covert, Asst. Secs. 

Directors—Fred L. Baker, Frank L. Buckley, R. J. Dillon, S. M. Haskins, 
Erle M. Leaf, R. L. North. 

Head office, Los Angeles Harbor, San Pedro, Cal. 

Annual meeting 3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHAKE. S100! bos ssilscciocetesatasstescesiedvenscescs ei ataneeedceh eed $10,000,000 *$6,450,300 


*As of Apr. 2, 1923. In addition 9,101 shares subscribed, but not fully paid 
for. 


BONDS. 
Los Angeles Shipbuilding & Dry Dock Company 8% Serial Gold. 
Company pays Normal Income Tax not in excess of 4%. 


Secured by First Closed Mortgage, subject only to Leasehold provisions, 
upon all property of the company. 

Dated Sept. 1, 1920. Callable on any interest date at 103 and interest. 
Due serially Sept. 1, each year, $100,000, 1921-29; $350,000, 1930. 

Interest Mar.-Sept. 1, at Security Trust & Savings Bank, Los Angeles, or 
Guaranty Trust Company, New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


Outstanding Jan. 1, 1923 ice hese tive eee ee esas $1,050,000 
TT iss sacs eee sew een neice oeare Sa eaters ae los Sea seco ewe gate se lias 200,000 
AMUN OTIZ OG: xcicavsresecseia ieee nes Pate co ces el si ie tak aie eta $1,250,000 


Los Angeles Shipbuilding & Dry Dock Company 8% Gold Bonds 
Issue Underwritten By Ourselves and Associates 


enc BLYTH, WITTER & CO, ‘zu: 


Chicago ED rtiand 
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LOS ANGELES LUMBER PRODUCTS STEAMSHIP COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Sept. 15, 1922, for the purpose of 


_ owning and operating three steel lumber schooners, “El Cedro,” “El Abeto” and 


“El. Cicuta,” each 4,200 dead weight tons, for transporting lumber, oil and gen- 
eral cargo between Los Angeles Products Co. mills, Graham Island, and Los 
Angeles Harbor. 


Officers—Fred L. Baker, Pres. & Treas.; Erle M. Leaf, Vice-Pres.; Gen. 
Mer. & Asst. Treas.; Frank L. Buckley, Vice-Pres.; Laurence Macomber, Sec.; 
H. E. Covert, A. J. Waldorf, Asst. Secs. 


Directora—Fred L. Baker, John E. Barber, Frank L. Buckley, S. M. Haskins, 
Erle M. Leaf. 


Head office, Los Angeles Harbor, San Pedro, Cal. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SHAres, S100 ee ose eee nie Be a ee $500,000 $380,500 


BONDS. 


Los Angeles Lumber Products Steamship Company ist Mortgage 
Marine Equipment 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on vessels mentioned above. 


Guaranteed, principal and interest by Los Angeles Lumber Products Com- 
pany, which owns this steamship company. 


Dated Dec. 1, 1922. Callable on any interest date after 30 days’ notice at 
103. Due serially, $100,000 each year, Dec. 1, 1924-1928. 


Interest June-Dec. 1, at Pacific‘SSouthwest Trust & Savings Bank, Los 
Angeles. 


Trustee, Pacific-SSouthwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... ccc cceccececseecceeseseessessccensnseeeeres $500,000 


Release and Loss Provisions: (1) The Company is entitled to release from 
the mortgage any vessel, either upon payment to the Trustee of the release 
price, which is an amount greater than the proportionate share of the debt ap- 
plicable to that vessel, or upon substituting for the vessel so released, another 
vessel of equal value. Any cash paid to the Trustee for the release of any 
vessel shall be used to retire these Bonds; (2) In case any vessel covered by 
the Mortgage shall be totally lost, owing to any cause not covered by insur- 
ance, the Company will either substitute under the mortgage a vessel of the 
same general condition and having an equal aggregate d. w. tonnage, or will 
pay to the Trustee for the benefit of the bondholders, an amount in cash equal 
to 110% of the vessel’s proportionate share of the Bonds at that time outstand- 
ing, to be used to retire Bonds. 


LOS ANGELES RAILWAY CORPORATION. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 7, 1910. Has combined under 
one management all of the street railway business of Los Angeles, Cal., here- 
tofore carried on by several different companies. The Los Angeles Railway Corp. 
bow owns all of the property, franchises, trackage and equipment of the Los 
Angeles Railway Co., all the narrow-gauge city lines formerly owned by the 
Pacific Electric Ry. and the Los Angeles Interurban Ry., also all those portions 
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of the California-Pacific Ry. Co. and of the Los Angeles & Redondo Ry. lying 
north of Monte Vista Ave., Homeward Ave., and the town of Hawthorne. 


Owns entire capital stock of City Railway Co. of Los Angeles. 
Length of track: 384.61 miles; over 90% of the routes are double track. 


Franchises: Over 25% of the trackage is on private right of way. 82% 
of the franchises do not expire until after 1940. : 


Officers—H. E. Huntington, Pres.; W. E. Dunn, Vice-Pres.; G. J. Kuhrts, 
Vice-Pres. & Gen. Mgr.; C. A. Henderson, Sec. & Treas. 


Directore—J. E. Brown, Albert Crutcher, W. E. Dunn. C. A. Henderson. 
H. E. Huntington, G. J. Kuhrts, G. S. Patton. 


Head office, 1010 Los Angeles Railway Bldg., Los Angeles. 
Annual meeting 3rd Tues. in Nov. 


Capital. Authorized. Outstanding 
Bares; $100 eesti ei tdatakieducociad aes $20,000,000 $20,000,000 


Entire stock, except directors’ shares, owned by H. E. Huntington. 
Earnings—Year ended Dec. 31. 


Interest, 
Op. Exp. and Taxes and 
Gross. Depreciation. Net. Rents. Balance. Dividends. 
1916.......... $5,864,561 $3,950,493 $1,914,068 $1,665,323 $248,745 _........... x 
1917.......... 6,148,012 4,493,579 1,654,433 1,667,801 13,368 owe. 
1918.......... 6,580,507 5,450,358 1,130,149 1,631,375 *6501,226 ou... 
1919.......... 7,403,589 6,097,775 1,305,814 1,672,644 *366,830 —............ 
1920.......... 9,135,151 7,246,683 1,888,468 1,712,949 175,619 
1921 viccicne 10,241,011 8,232,577 2,008,434 1,788,005 220,429 nesses 
19 22 osccscsse2 11,249,737 7,623,647 3,626,090 2,247,313 1,378,777 on... 
*Deficit. 
BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Road and Equipment .......... ees cesessssseseesceeneneeseseanenes *$42,115,968 $43,420,719 
INVGStINGHUS :feiccc coos oos ie emesis ease se 105,000 919,000 
Cash and Deposits... cc cccccecececeseceeeescceceseceeesenee 563,728 82,850 
Loans and Notes Receivable... ee cece ccceccecceeeeeeees 1,372,610 1,909,150 
Sink lg Fun 8 > seisccsecececsstecieie ko ete Meese Sesscaees 37,066 32,284 
Miscellaneous Accounts Receivable ....00...........ccecccccccceeeeees 49,932 119,818 
Other Working Assets..o....0..........ccccccccccesceeccecececcecssssseceecsereee 1,021,696 795,062 
Prepaid: EX pense s occ. sicoic. ci doen Reomtes! eetalieeditens 296 
Miscellaneous 00... ee eeeeeeecececececcccccecccecsesseccecceesecscacecesseees 25,368 29,674 
Corporate deficit 0.0.0... cece eeceeeerceeecerecesecessccsceencees 1,165,065 13,017 

TOtal ASSES. S52 cscueen eee ae eet $45,946,373 $47,321,870 
Liabilities. 
Capital Stock cciicct ie ca nods at ieictadeied $20,000,000 $20,000,000 
Funded: (DOD: 25ccsessseclec tesco es ee de eed ee 18,371,000 18,165,000 
Loans and Notes Payable..o..........c.ccccccssccccecscessscccsescececececees 2,296,577 2,463,208 
Miscellaneous Accounts Payable...........00...cccccccccccccececsssseeees 374,783 797,507 
Interest and Taxes accrued ..u.......... ee eccccscccsccccccceceeeecereensecee 1,622,163 2,141,530 
Miscellaneous 000... ec eccccccceesseccscesscccsecscceseseceecesseseceseseesecereee 1,204,759 1,431,846 
Funded Debt Retired through Surplus..................ccccccccccees 148.000 148,000 
FREBORV C6 coo sesse heal ck con ctadacaaheeccuceoect cou tees ceeteng asad voatias ole ee aga esol 1,929,091 2,174,779 


Biigiatecae eee cedar tin at un tau ascee dees $45,946,373 $47,321,870 


*After deducting $3,833,639 Reserve for accrued depreciation. 
tAfter deducting $4,219,681 Reserve for accrued depreciation. 
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BONDS. 


Los Angeles Traction Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1898. Not callable. Due Dec. 1, 1938. 
Interest June-Dec. 1, Chase National Bank, New York. 
Trustee, St. Louls Union Trust Co., St. Louts. 
OUUBUAN GINS ze syereretaeocrs cis aseliocelsies as ase ca de ida cates wade Scbesuhaseeteess cb OD O,000 


Los Angeles Railway ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on property formerly owned by Los Angeles 
Railway Co. 


Dated Oct. 1, 1898. Not callable. Due Oct. 1, 1938. 


Interest Apr.-Oct. 1, Union Trust Co., San Francisco, or National City Bank, 
New York. 


Sinking Fund, commenced 1903. Total, $1,050,000. 
Sinking Fund not payable to Trustee. 
Trustee, Union Trust Co., San Francisco. 


COLT e Ce: 6 0 Cs bc) queer aane he eee ai SORE SR ERY SOR BA AOA Re oET CoA tein Wr BERS SOREN IER GT Ret oR $4,397,000 
Amount in Sinking FPund.nwi cc ecccccsceccceeccercccescecseesecsereeeesees 325,000 
Reacquired and Cancelled....................cc ccc cccccccnceeee cecceeeeceeceneeccesncs cececcccsseeranses 278,000 

ANCNOP260 cic ee a ee a eS $5,000,000 


Los Angeles Raliway Corporation ist & Refunding Mortgage Gold 
Thirty-Year 5%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on 85 miles track and direct mortgage, subject 
to underlying liens, on 270 miles. : 

Dated Dec. 1, 1910. Not callable. Due Dec. 1, 1940. 

Interest June-Dec. 1, Pacific-Southwest Trust & Savings Bank, Los Angeles; 
or Bankers Trust Co., New York. 

Sinking Fund, $10,000 monthly, including Sinking Fund on underlying 
{ssues, to be invested in the First and Refunding mortgage bonds at not over 
105 and interest, or approved securities; bonds to be kept alive. Estimated 
that between $7,000,000 and $8,000,000 bonds will be retired by Sinking Fund. 


Trustee, Facific-Southwest Trust & Savings Bank, Los Angeles. 


LODE S12: 4 1 Ce C0 t-gauenel ee et aun nee eam NS RUE NTEL a eo ance vn OOO AT anOTET PSOE $13,341,000 
Reserved for Prior Lien..00....2o. oo ee eee cece ceccccenccceceeeececcctecccececececeecceee 4,972,000 
In Sinking Fund, alive... eee cc eecececcececcensrecesuccessessecseeseesaees 1,687,000 

PULHOFIZO oc ests it A ee a et aS $20,000,000 


CITY RAILWAY COMPANY OF LOS ANGELES. 


Controlled by Los Angeles Railway Corporation. 

Organized under the laws of California, 1910, to build new lines for Los 
Angeles Ry. Corp., which operates company under lease. Owns 37.98 miles 
street railway track, car barns, real estate, P. A. Y. E. cars in Los Angeles. 

Officers—W. E. Dunn, Pres.; H. E. Huntington, Vice-Pres.; C. A. Henderson, 
Sec. & Treas.; G. J. Kuhrts, Vice-Pres. & Gen. Mer. 

Directorse—J. E. Brown, Albert Crutcher, W. E. Dunn, C. A. Henderson, 
H. E. Huntington, G. J. Kuhrts, G. S. Patton. 

Head office, 1010 Los Angeles Railway Bldg., Los Angeles. 

Capital. Authorized. Outstanding. 
Bhares, $100 | c2ccieek cae eecoee ede ee  aes $5,000,000 $5,000,000 
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BONDS. 


City Railway Co. of Los Angeles ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated Feb. 1, 1911. Due Feb. 1, 1941. 


Interest Feb.-Aug. 1, Pacific-Southwest Trust & Savings Bank, Los Angeles, 
or Bankers Trust Co., New York. 


Sinking Fund, commencing Jan. 1, 1916, 2% per annum on amount of bonds 
outstanding. Estimated that provisions will retire total issue prior to maturity. 


Trustee, Pacific-‘Southwest Trust & Savings Bank, Los Angeles. 


OTS CAIN Se asses its ae he ho lating xe en aelicadatca neastestoveadtlac: cusautuacus Weacestice asuaaiecs: $4,339,000 
In Sinking Fund, alive... ce ececececcccesecceccsecececccececccccacscecevcsscccecensencceees 661,000 
AUtHOriZed ooo... tte ccsctccccesscscecesccccccccessseccscccsesececescsecscscsessscepeccessceeesg 03000,000 


LOS ANGELES UNION TERMINAL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 7, 1916. Owns in fee over 19 
acres in one parcel adjacent to the main lines and freight yards of the Pacific 
Electric and Southern Pacific railroads in Los Angeles, Cal. This property is in 
the wholesale district of the city and only half a mile distant from the retail 
business center. Three reinforced concrete 6-story and basement, one 7-story 
and one 4-story and basement, fireproof warehouses and three 2-story concrete 
market buildings are constructed on the property. An extensive system of spur 
tracks connects these buildings with the main lines of Pacific Electric and 
Southern Pacific railroads, and over these lines are accessible to all other 
railroads entering Los Angeles. 


Officers—R. C. Gillis, Pres.; Gerald Fitzgerald, Vice-Pres.; Geo. A. Bigler, 
Gen. Megr.; L. A. Lovell, Sec. & Aud. 


Directors—Geo. I. Cochran, I. B. Dockweiler, J. E. Fishburn, Herbert Fleish- 
hacker, Mortimer Fleishhacker, R. C. Gillis, Gerald Fitzgerald, L. B. Mackey, 
Donald O'Melveny, Henry M. Robinson, M. H. Sherman. 


Head office, Wholesale Terminal Office Bldg., Los Angeles. 
Annual meeting 2nd Thurs. in Feb. . 
Capital. Authorized. Outstanding. 


Bhiarces, $100) deel a sie ae ence $3,250,000 $3,250,000 
Dividends—None. 
BONDS. 


Los Angeles Union Terminal Company ist Mortgage 6% Serial Gold. 
2% income Tax Paid by Company. 


Secured by First Mortgage on all property of Company. 


Dated Nov. 1, 1916. Callable at 105 and interest. Due serially on Nov. 1, 
$51,000 per annum 1922 to 1926, inclusive; $62,000 1927-1931, inclusive; $73,000 
1932-1936; $87,000 1937-1940; $972,000 Nov. 1, 1941. 


Interest May-Nov. 1, Anglo California Trust Co., San Francisco, Pacific- 
Southwest Trust & Savings Bank, Los Angeles, or Bankers Trust Co., New York. 


Sinking Fund to meet maturities as above. 


LUCERNE VINEYARD COMPANY 6!2% First Mortgage Bonds 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 Callfornia St. Hoge Building Willcox Buliding 
Seattle d 


Los Angeles San Francisco Portian 
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Trustees, Anglo California Trust Co., San Francisco, and Pacific-Southwest 
Trust & Savings Bank, Los Angeles. 


Outstanding Jam. 1, 1923.........ccccccccscscscsescescssssocsscsescsssecsesesnessescssesesassesssececeessneees $2,199,000 
| =] 69 > 6 ERROR eI HR SPAR? POL EES RAM EEEEAT TE De RAE PIED SRP ERASERS Fe ne ew PRET RE ee Sena 51,000 
Reserved for future construction under earnings restrictions.................. 1,000,000 

PUT NOTA CG oo occe 8 rsa ache hse case tc ete ed $3,250,000 


LUCERNE VINEYARD COMPANY. 
Fresno, Cal. 


Organized under the laws of California, Jan. 6, 1922. Owns and farms 
11 ranches, comprising 9,258 acres of vineyard and orchard, lands located in 
the San Joaquin Valley in Merced, Fresno, Kern, Madera, Tulare and Glenn 
Counties, Cal.; 2,579 acres have been sold and the Livingston Vineyard, com- 
prising 1,110 acres, has been purchased by the Company. 


Officers—Wylie M. Giffen, Pres.; May Giffen, Vice-Pres.; Susan E. Ander- 
son, Sec.-Treas. 

Directore—Susan E. Anderson, Bernal Giffen, Erma Giffen, May Giffen, 
Wylie M. Giffen, E. M. Harris, Richard Schmidt. 

Head office, Holland Bidg., Fresno, Cal. 

Annual meeting Jan. 5. 

Capital. Authorized. Outstanding. 
SHArO6; S100 coi rc Nese ti oie aden: $5,000,000 $2,856,200 


BONDS. 


Lucerne Vineyard Company 1st Mortgage 6!4%. 
2% Income Tax Paid by Company. 


Secured by First MOHERES on property described above, including the 
Livingston Vineyard. 

Dated June 1, 1922. Callable on any interest date at a premium of 1/2 of 
1% for each year of unexpired term. Due serially, June 1, each year, $75,000, 
1924-1926; $100,000, 1927; $125,000, 1928; $175,000, 1929-1930; $200,000, 1931- 
1933; $250,000, 1934-1935; $200,000, 1936. 

Interest June-Dec. 1, at The Bank of California, N. A., San Francisco. 

Sinking Fund—All moneys (with the exception of $50,000 to be paid on 
one contract) received from acreage sold, must be deposited with Trustee for 
the purpose of retiring bonds. 


Trustee, The Bank of California, N. A., San Francisco. 


Outstanding, due 1924-1935... ec ecceeecceessseccuneceseseeceecsesssesssoeees $2,100,000 
MIteserved; due: L9G sic os se es aes ss ec eee 200,000 
PUT OFIZ SG scores acc acs aes sriaocent ee anus ec eanaefen awaited ec $2,300,000 


*May be issued when $400,000 has been expended on improving property 
under this mortgage. Mortgage will then be closed. Expenditures may be in 
amounts of $50,000 each in the same proportion. 


$2,100,000 Lucerne Vineyard Company 
Firet Mortgage 6!4% Gold Bonds Schwab of 
ecu 


underwritten by ourselves and asso- rities 
ciates in June, 1922. gents HOTEL BNE 6 


an Francisco 
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GEORGE H. N. LUHRS. 
Phoenix, Ariz. 
BONDS. 
Luhrs ist Mortgage 612% Real Estate Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal 
Federal Income Tax Not Exceeding 2%, if Paid by Holder. 


Secured by a closed First Mortgage on Block 64, bounded by First and 
Central Aves. and Madison and Jefferson Sts., Phoenix, Ariz., together with 
all present and future improvements thereon. On the N. E. corner of this lot 
will be erected a 10-story reinforced concrete office building. Bonds are a per- 
sonal obligation of George H. N. Luhrs and Catharina Margaret Luhrs, his wife. 

Dated Jan. 15, 1923. Callable on any interest date after 60 days’ notice at 
105. Bonds of 1938 maturity callable in an amount not to exceed $50,000 in 
any one year at 102%. Due serially, each year, Jan. 15, $15,000, 1926-1928; 
$25,000, 1929-1933; $30,000, 1934-1937; $260,000, 1938. 

Interest Jan.-July 15, at Bank of California, N. A., San Francisco. 

Trustee, Bank of California, N. A., San Francisco. 


CUE Ue cs seated cette eg tect ene tacaas aa ccesecpanaten snk eetas eaves ae eas $500,000 
TETSU ci ac a a sd ence er essa ose ee lean ee eed eed aes 50,000 
PACH OT OCs ces sicc soot ces cect cts ce eget eee ces ecett ents ans tines vie coecl sa eee ata! $550,000 


Proceeds of these bonds to pay off $65,000 mortgages on property, balance 
impounded with Trustee to pay out under proper safeguards as work on new 
building above progresses. 


THE MAGNAVOX COMPANY. 
San Francisco, Cal. 


Organized under the laws of Arizona, Aug. 3, 1917, for the purpose of con- 
solidating the business of the Sonora Phonograph Company, a California cor- 
poration having exclusive sales contract for the States of California, Oregon, 
Washington, Arizona, Nevada and New Mexico, with Sonora Phonograph Cor- 
poration, and the Commercial Wireless and Development Company, organized 
for the purpose of developing owned inventions for sound-amplifying devices. 

Officers—F. M. Steers, Pres.; J. C. Sperry, Vice-Pres.; E. B. Folsom, Sec. 

Directors—E. B. Folsom, R. A. O’Connor, E. S. Pridham, J. C. Sperry, F. M. 
Steers, Matt. I. Sullivan, F. B. Travers. 

Head office, 616 Mission St., San Francisco. 

General office and factory, 2725 BE. 14th St., Oakland, Cal. 

Annual meeting 4th Sat. in Feb. 

Capital. Authorized. Outstanding. 
SHRArOS = S4. iseiihodeeeeie eee eects ciated $750,000 $750,000 

Dividends—Quarterly, 5% per annum, from Nov. 15, 1922. 

Extra, May 4, 1923, 5%. 


MARKET AND JONES REALTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California January 9, 1922. Acquired the lease- 
hold interest in the property fronting 193 ft. on Market St., the entire block on 
Jones St., and 162 ft. on Golden Gate Ave. on which Company has constructed 
the Granada Theatre. Property also includes reinforced concrete three-story 
and basement building covering 143 ft. on Market St. and 159 ft. on Jones St. 


GEORGE H. N. LUHRS First Mortgage 6'25% Real Estate Gold Bonds 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St. Hoge Bullding Wilcox Bullding 
Los Angeles San Francisco Seattle Portiand 
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Company holds lease extending for 22 years from Jan. 1, 1922. The Granada 
Theatre has been leased to Famous Players-Lasky Corporation of California for 
a term of ten years at an annual rental of $180,000. 


Officers—Herbert L. Rothchild, Pres.; W. D. Black, Vice-Pres.; Sanford F. 
Walter, Sec.-Treas. 


Directors—W. D. Black, Joseph L. Greenebaum, A. Hourtane, Herbert L. 
Rothchild, Sanford F. Walter. 


Head office, Granada Theatre Bldg., San Francisco. 

Annual meeting 3rd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
SNATOS, OOO: isos soccer nia ecg eae ee eee $1,000,000 $1,000,000 


BONDS. 


Market and Jones Realty Company ist Mtge. and Collateral Trust 7!2% 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Principal and interest unconditionally guaranteed by Famous Players- 
Lasky Corporation of California. 

Secured by Closed First Mortgage on Company’s interest in the property 
as described above, and in addition thereto, on diversified negotiable securities 
deposited with the Trustee, valued:-at not less than $200,000. 

Dated Jan. 1, 1922. Non-callable. Due Jan. 1, 1930. 

Interest Jan.-July 1. Anglo-California Trust Co., San Francisco. 

Sinking Fund commencing March 1, 1922, $80,000 per annum payable in 
equal monthly instalments to be applied to the purchase of bonds at or below 
105 and interest. 


Trustee, Anglo-California Trust Company, San Francisco. 


Outstanding Mar. 1, 1923.00.00... eee ccccccetcceeceeesscecessconccnecceusccsecscsssceaseresess $485,000 
RGtire ds: fcccuiaseteteniiees cere oie ernie Genes id et nes 65,000 
PCH OPI SG «52 a i as eee eee th oe $550,000 


MARKET AND TAYLOR BUILDING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 7, 1920. Owns eight-story class 
“A” office, store and theatre building, on property held under a 50-year lease 
from November 1, 1919. The building is located approximately 182.6 feet on 
Market Street, and 187.6 feet on Taylor Street, San Francisco. Loew’s, Incor- 
porated, has executed as surety a bond in the sum of $300,000 guaranteeing 
completion free from liens. Also guarantees payment of ground rent while any 
of the bonds are outstanding, and leases theatre portion of the building beyond 
the maturity of the bonds at an annual rental of $200,000. 


Officers —Marcus Loew, Pres.; Jos. W. Engel, Vice-Pres.; Lionel H. Keene, 
Sec. 

Directore—David Bernstein, Jos. W. Engel, Lionel H. Keene, Marcus Loew. 

Head office, 415 Loew Warfield Bldg., San Francisco. 

Annual meeting 1st Mon. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100) css cucainuds eee ie eee $1,000,000 $300,500 


Market and Taylor Bidg. Co. ist Mtge. 10-Year 8% Gold Bonds 
Market and Jones Realty Co. ist Mtge. and Coll. Tr. 7/2% Gold Bonds 


os armm GUNTER.DULINE GO. ........ 


investment Securities Santa Barbara 
Oak aa SAN FRANCISCO San Diego 
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BONDS. 
Market and Taylor Building Company ist Mtge. 10-Year 8% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
‘ Secured by Closed First Mortgage on building and leasehold as described 
above. 

Principal and interest unconditionally guaranteed by Loew's, Inc. 

Dated Sept. 1, 1921. Non-callable. Due Sept. 1, 1931. 

Interest March-Sept. 1, Anglo-California Trust Co., San Francisco, or Pa- 
cific-Southwest Trust & Savings Bank, Los Angeles. 

Sinking Fund commencing March 1, 1923, and each month thereafter 
$5,000 to be paid to Trustee for the purchase of bonds at 105 or less. Any un- 
expended balance to be held by Trustee for redemption of bonds at maturity. 

Trustee, Anglo-California Trust Company, San Francisco. 


Outstanding: Mar: 15; 1923 vcccid nid hk ck Ae $390,000 
FROUITO Goss dct se ct ccs eee eee ads ese tenet ac att ek oh areca Soe sisal edosecetds Jessop ate 10,000 
PMUCTROTL EOC! fost ct ets ca ae tn eae a a ea $400,000 


MARKET-POWELL REALTY COMPANY. 
San Francisco, Cal. 
BONDS. . 


Market-Powell Realty Company 1st Closed Mortgage 6% Real Estate Gold. 
2% \Income Tax Paid by Company. 


Secured by a closed First Mortgage on improved business property in San 
Francisco fronting 30 ft. on north side of Market St., adjoining the Flood 
Building, running to depth of 104 ft. 


Dated Oct. 1, 1922. Non-callable. Due serially, each year, Oct. 1, $9,000, 
1924-1925; $12,000, 1926-1931; $15,000, 1932-1936; $85,000, 1937. 


Interest April-Oct. 1, at Mercantile Trust Company of California, San 
Francisco. 

Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding..................0000.. ss ecssecssseseccceeeceeeceeececsssesssenssecseeceeerecesess $250,000 


MARKET STREET RAILWAY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Oct. 14, 1893, being a consolidation 
of eleven corporations operating street railroads in the City and County of San 
Francisco. The duration of its charter is 50 years from the date of incorpora- 
tion, that is, until the 14th day of October, 1943. On March 18, 1902, all the 
assets of the Company were sold and conveyed to the United Railroads of San 
Francisco, which company has since operated said street railroads, together 
with other street railroads purchased by it. In April, 1921, through reorganiza- 
tion and foreclosure proceedings of United Railroads of San Francisco, the 
Company acquired all its assets and properties, and is now operating the same. 
The Company on Feb. 16, 1921, filed amended Articles of Consolidation, Amalga- 
mation and Incorporation. Controls and operates 288 miles of street railway in 
San Francisco with line to San Mateo; overhead electric trolley with exception 
of 14.7 miles cable on Castro, Powell, Mason, Sacramento, Clay, Washington. 
Jackson Streets and Pacific Avenue. 


MARKET AND TAYLOR BLDG. CO. Ist MTGE. 10-YR. 8% GOLD 
MORE AND JONES REALTY CO. Ist MTGE. & COLL. TR. 7%% GOLD 
These issues underwritten by ourselves and associates 


SHINGLE, BROWN & CO. 


INVESTMENT SECURITIES 
LOS ANGELES SAN FRANCISCO OAKLAND 


Google 
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Owns the following stocks: 


Owned by 

Name. Issued. Company. 

Sutter St. Railway Co. 0... cceececeteeee ee cereeees $2,000,000 $1,999,600 
South San Francisco R. R. & Power Co. eee cece 13,500 13,000 
Gough St. Railroad Co... cceccceeceecceeeceeeeeenceeeees 60,000 59,700 
San Francisco & San Mateo Elec. Ry...0............-cccccceceeeeeeceeeee 1,000,000 999,500 
SSutTO Railroad °C Oy si.cesis ccc acca ies occ sae bed osachtenwtataceavehiecadosnneeactees 231,080 230,750 
Metropolitan Railway Co. on... ecccc eee ec eeecececcceceeeececceceececeeee 1,000,000 999,400 


All these Companies are street railroad companies organized under the laws 
of California. 

For map of properties see Insert. 

For Street Railway Franchises granted by City and County of San Fran- 
cisco see Walker's Manual for 1920 and earlier years. 

Officers—Chas. N. Black, Pres. & Gen. Mgr.; Geo. B. Willcutt, Vice-Pres. & 
Sec.; Wm. M. Abbott, Vice-Pres. & Gen. Counsel; E. M. Massey, Asst. Sec.; 
A. M. Dahler, Treas., all of San Francisco, Calif., and D. C. Morris, Vice-Pres., 
and P. M. Hoskins, Asst. Sec., New York. 

Directors—Wm. M. Abbott, Chas. N. Black, A. W. Foster, E. S. Heller, J. W. 
Lilienthal, Jr., A. H. Payson, Henry T. Scott, L. S. Sherman, Geo. B. Willcutt, 
all of San Francisco, Calif., and B. S. Guinness, New York. 

Head office, 58 Sutter St. 

Annual meeting, 2nd Wed. in Apr. 


Capital. Authorized. Outstanding 
Prior Preference Cumulative 6%, $100.......0...0000000000.. $11,750,000 $11,617,000 
Preferred Cumulative 6%, $100.00... cece ween 5,000,000 4,986,700 
Second Preferred 6%, $100...........0.. cece eee cecceenseecee eee 4,700,000 4,673,400 
CODING S$ 100 rs aiscicsde cose chee aioe Sik eens ahesaneheacee 10,700,000 10,646,800 


Feb. 16, 1921, capital increased from $18,750,000 to $32,150,000 as above. 


Dividends—Prior Preference 6% Stock—Regular quarterly 6% per annum 
beginning Apr. 1, 1922. 


Earnings—Year ended Dec. 31. 


Op. Exp. Interest, 
Gross. & Deprec. Net. Taxes,etc. Balance. Dividends. 
STOR 1. seceasice $7,122,419 $5,312,922 $1,809,497 $1,046.830 § 762,667 $....000. 
o |.) ae 9,634,927 6,860,038 2,774,889 1,856,870 1,418,019 697,020 
*9 months. 
GENERAL BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Railroads, Properties and Franchisesg.........................cc00 $46,868 333 $47,086,637 
Sinking: Fund S © 5 scceeeeee ocean eee ns ese ete 160,200 161,410 
Materials and Supplies...........0..0...0..0..ccceccecececccc cece acco eeneceseeaes 510,525 416,692 
Taxes and Insurance Paid in Advance........................::06 24,292 7,845 
a YN si nae esse a eee teu ge af ee bainarelie tn decade a 604,130 894,721 
Accrued Interest. 3.2...ccaiie he lee ite Habe 1,239 
Special “Deposits: c.ccscciise asses teed ald a eee 271,669 308,800 
Notes Receivable: 242... be Aa ieee ed 57,381 36,157 
Accounts Receivable oo... cece ccceenecceceeeeeseeseseeeeeeseeees 38,711 53.410 
Investments in Securities 20.0... cece cece ee esseeeeerececeeeeeeerees 156,593 142,193 
Deferred Debit Item5...............0......02.. cece ee cece tee ee cece cece teeeeeeeees 4,577 20,742 

TOtal ASSECUS: Soccer eee ee $48,696,411 $49,129,846 


MARKET STREET RAILWAY COMPANY 
NOTES—BONDS—STOCK—SCRIP 


MARTIN . JUDGE, JR. & CO. 


Second Floor, 485 California St., San Francisco 
Members San Francisco Stock Exchange 
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Liabilities. 1921. 1922. 
Prior Preference 6% Stock............eeeccecccccessccscsceeesssenes $11,603,000 $11,617,000 
Preferred 6% Stock 0.2... ceccceecccteecscecccecececnsecenees 4,985,300 4,986,700 
Second Preferred 6% Stock...........cc lec eeececeeecceceesnens 4,670,600 4,673,400 
COMMON) StOCK sacs ede Sie ieee ce ae eee Sceleesendes 10,641,200 10,646,800 
First Mtge. 6% Sinking Fund Bonds.........00..0.0000000000..0. 9,730,900 9,560,100 
First Mtge. Coll. Sinking Fund 6% Notes, due 1924........ 4,600,000 4,326,000 
Equipment Trust Certificates 0000... ccsceccssceeeee 30,000 eee 
ACCOUN(S: PA VAD G :2vnccciceicsrihes cca es ccscsesdesdendsseresaiinceecenastinesed 137,240 104,452 
Salaries and Wageb......................cccccccccescceeseccececssscascnccncaccescees 128,296 130,997 
Interest on Bonds—Market St. Ry. Co. 56% (includes ; 

accrued interest) ..........0..... cece ccceeeeecsceeeennneereecesecscees 258,161 257,050 
Dividends on Prior Preference Stock..................ccccececeece cessseceeeceeeee 14,910 
ACCOUCG “TAXOS: oicriesseoercccieSvelscsnseusendetsiadiianes wadeaiealeeeas aac 228,363 226,309 
Deferred Credit Items... ccccceeecccee cee eece eens 64,468 62,091 
Reserves: 

Depreciation of Railroads and Properties.................. 320,000 640,000 

Undeposited U. R. R. of S. F. Bonds under Re- 

Organization Plan oo... ccccceceeesesecsceeres 294,000 266,000 
Reorganization Expense and unrecorded Liabilities 245,166 116,781 
Electric Power surcharges in dispute—Sierra & 

Si FP. POWGr CO bvcccccccccccccsccsecsctsiiccsstencsacecocceccdceccncccsces 208,886 310,379 
Miscellame@ous 00.0... cece eccececcceeeseccsceeensncececceeccccsssssnsaeees 163,320 344,835 

O31) 8 0) UU Ue Renna es i or RB ea a rr ee Doe ee Se 487,521 846,042 

Total Liabilities 0.0... eee eecececeeeeeeeee $48,696,411 $49,129,846 

BONDS. 


As of Mar. 31, 1923. 


Market Street Railway ist Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by Mortgage upon the railroads and railroad lines, including 
rights of way, superstructures, tracks, buildings necessary to or used in the 
operation of said railroads and lands whereon the same are located, rolling 
stock, equipment and machinery pertaining thereto, and all other property, 
whether real, personal or mixed, belonging to the Market Street Railway Co.; 
also corporate rights, privileges and franchises pertaining to said Company, a 
portion of the said properties being subject to the lien of the Collateral Trust 
Note Mortgage. 

Dated Sept. 1, 1894. Not callable. Due Sept. 1, 1924. 

Interest Mar.-Sept. 1, Company’s office, San Francisco, and Ladenburg. 
Thalmann & Co., New York. 

Sinking Fund, $160,000 annually, commencing Sept. 1, 1918. 


COUT CCN asa a nce Oo eens $ 9,520,000 
Held in Treasury reacquiread. ...... oo. ccecececceceeseceessesscsccscsccecccceeesenee 58,000 
Held in Treasury, Returned Collateral douisauldsbusdensakcce seaectaecdewadoweasatekensededinteee cma: 517,000 
Cancelled by Sinking Fund................ccc ci eccce cece cece ceneeccecectecenseneeceessceneeecees 1,248,000 
Collateral for 6% Noten... ec cee cceececceesssescccccceccsssececcocseceeccecesuccessecseesees 4,683.000 
WITISSUCC oo ses cece ssecaeaieetesecnctactad teu steasepase cae athena el etienat Seve auee eae sate beaeeete ladeosins 1,473,900 

ATICNOFIZOG | 5 ccse3.cstsrescedlcencccosadeanlanesttes icteatas net tisieeae een es $17,500,000 


MARKET STREET RAILWAY CO. ISSUES 
bought, sold and quoted 


rere JOHN C. SHIPP & CO. ren 


Kohl 
Bidg. Member San Francisco Stock Exchange 3110 
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NOTES. 
Market Street Rallway Company 5-Year 6% Collateral Trust Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 

Secured by Collateral Trust Agreement under which $4,683,000 lst Cons. 
Mtge. Bonds are deposited with Trustee and by first mortgage on all franchises 
and property (except rolling stock) formerly owned by Sutter Street Railway 
Co., pd Sutro Railroad Co. and by San Francisco & San Mateo Electric Rail- 
way Co. 


Dated Apr. 1, 1919. Callable at 102 and interest. Due Apr. 1, 1924. 


Interest Apr.-Oct. 1, Union Trust Co., San Francisco, or The Equitable 
Trust Co., New York. 


Sinking Fund, $160,000 per annum for purchase of Notes. 
Trustee, Union Trust Co., San Francisco. 
Co-Trustee, The Equitable Trust Co., New York. 


L@]VEH. 17: Vc1 cb 0 qmpnem Renate waerel mete pr erat ENN >is RO sUREA ER ARMS RSG SraeDet rie aren Ea ANIC TC me SPER NOPE AT NASR $4,277,000 
Held in Treasury Reacqulred.................. cee ccccccceceeesseeeceecccescseeerscececeeceessseeseeeees 406,000 
Cancelled through Sinking Fund...........0...0.c. ccc ceccecccececeesesseseceseneneeees _ 617,000 
| PAOLA (05 ( 711 cee a OCR ee OT VR eT Oe mee EE $5,200,000 


MARKET STREET REALTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, April 15, 1916. 

Owns property on which the California Theatre building stands, 100 feet 
on Market St. and 170 feet on Fourth St., San Francisco, and also the building. 

Officers—Herbert L. Rothchild, Pres.; I. M. Golden, Vice-Pres.; Sanford F. 
Walter, Sec. 

Directors—M. Christman, I. M. Golden, Jos. L. Greenebaum, J. A. Pritchard, 
Herbert L. Rothchild, I. D. Rothchild, S. F. Walter. 

Head office, Granada Theatre Building, San Francisco. 

Annual meeting, Ist Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative $100.......0.0000 ee $1,500,000 $ 500,000 
Common: $100 ° cccccicceet a ha hetero eet eee eae 1,500,000 1,500,000 


Dividends—Preferred, semi-annual, Jan.-July 1, 7% per annum. 


\ BONDS. 
Market Street Realty Company ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by Closed First Mortgage on California Theatre building and land 
on which it stands. 

Dated Sept. 1, 1920. Callable at 102 and interest. Due serially Sept. 1, 
each year, $50,000, 1921-1922; $100,000, 1923-1929; $450,000, 1930. 
Interest Mar.-Sept. 1, Mercantile Trust Company of California, San Fran- 
cisco. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding, Apr. 1, 1923.00.00... eee cece eens cee eeceensnnececeseeaesseaeeccneecees $1,150,000 
| 2-116 0-10 [Ren aeons Ea er es OE oR te EEE FEM ONES Ao CUED SPIES RRO DE SO aotOPean reece TES yy TNR Ay 100,000 
AV (000) of 1-10 Dea Reem sone ee re eR ee PES eI es Oe MP Oe SEE PoE $1,250,000 


Original Market—Market Street Realty Company ist Mtge. 7% Serlal Gold 
Bonde—Offered with associates In September, 1920 


ame GUNTER.DULINE GO. ....... 


Sh Investment Securities Santa Barbara 


Oak SAN FRANCISCO San Diego 
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MARSHALL DIGGS SUTTER COUNTY RANCH. 


BONDS. 


Marshall Diggs Sutter County Ranch ist Mortgage 6!2%. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal 
Federal Income Tax Not Exceeding 2%, if Paid by Holder. 


Secured by a First Mortgage on 1,082 acres of fertile irrigated fruit lands 
located in Sutter County, Cal., about 2 miles west of Tudor, owned by Marshall 
Diggs, Sacramento, Cal. ~ z 

Dated Dec. 1, 1922. Callable on any interest date at 102. Due serially, each 
year, Dec. 1, $9,000, 1926-1927; $12,000, 1928-1929; $15,000, 1930; $21,000, 1931: 
$42,000, 1932. 

Interest June-Dec. 1, at offices of Wm. R. Staats Co., San Francisco. 


Trustees, J. W. Edminson and John §S. Staats. 


CTV a= 1275 01 6 | 00 came ree ee ei a RP PS es cr TET Re ee ane $120,000 
CUTTS SUC oa ihe estas ls ed pda ae ene area ee eta austen eas 80,000 
UC OE Z Oh 5 So 2 ss ated oh ceved wnsvae avolo een twee acess sete lasd tae veoeeeec ee Reweeules $200,000 


Unissued bonds to be sold only to provide cash cost of additional improve- 
ments when made. 


MARYSVILLE LAND COMPANY. 


BONDS. 
Marysville Land Company ist Mortgage 7!4% Serial Gold. 
2% \ncome Tax Paid by Company. 


Secured by a closed First Mortgage on 4,388 acres of improved farm land 
located in Yuba County, Cal., and divided in two parcels (1) The Hammon 
Ranch of 973 acres and (2) the Harding Ranch of 3,415 acres. Small portions of 
the lands lie within boundaries of Reclamation District No. 784. 


Dated Mar. 1, 1922. Callable on any interest date, last maturities first, at 
105. Due serially each year, Mar. 1, $10,000, 1925; $15,000, 1926; $20,000, 1927; 
$25,000, 1928; $30,000, 1929; $35,000, 1930; $40,000, 1931; $62,000, 1932. 

Interest Mar.-Sept. 1, Humboldt Savings Bank, San Francisco. 

Trustee, Humboldt Savings Bank, San Francisco. 

Authorized and Outstamding..... oo. eee eee cee ccc cceeceeeesnnesecuneessneneeconenersecenereeneas $237,000 


Certain units of land may be released upon payment to Trustee of $100 per 
acre, such money to go toward retirement of bonds. 


No dividends or distribution of assets to stockholders during life of bonds. 


All stockholders have waived rights under Statute of Limitations pertaining 
to stockholders liability under State laws. 


U. S. Government bonds deposited with Trustee to guarantee payment of 
tax liens when due. 


MARYSVILLE RIVER FARMS CO. 


BONDS. 
Marysville River Farms Co. 7%. 
2% income Tax Paid by Company. 


Secured by Closed First Mortgage on 1060 acres of bottom land on the 
south side of the Yuba River, about four miles east of Marysville, Cal. Property 
to be subdivided and sold in tracts for cultivation and dairies. 

Dated March 1, 1922. Callable on any interest date at par and interest and 
& premium equal to % of 1% per annum for the unexpired term of the bonds 
called. Due serially Sept. 1, each year, $10,000, 1924; $14,000, 1925-1931; 
$17,000, 1932. 
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Interest March-Sept. 1, Mercantile Trust Company of California, San Fran- 


cisco. 


Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding. ..................0.2..ecce ce cece ceeececcceceeesssnceceeecenenseessenees 


MATSON NAVIGATION COMPANY. 
San Francisco, Cal. 


eee $125,000 


Organized under the laws of California Feb. 9, 1901. Operates steamship 
freight and passenger service between San Francisco, Puget Sound, Los Angeles 


and Hawaiian Islands. 


Officera—E. D. Tenney, Pres.; W. P. Roth, Vice-Pres. & Gen. Mgr.; W. M. 
Alexander, Vice-Pres.; A. C. Diericx, Asst. Gen. Mgr.; A. M. McCarty, Treas.; 


F. A. Bailey, Sec. 


Directore—W. M. Alexander, E. F. Bishop, W. W. Crocker, A. C. Diericx, 


Chas. E. Green, W. P. Roth, E. D. Tenney, A. P. Welch. 
Head office, 120 Market St., San Francisco. 
Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. 
SHAPCS, “S100! ecco oes somerset $15,000,000 


Dec. 1922, capital increased from $5,000,000 to $15,000,000. 
Stock Dividend of 150% paid Dec. 31, 1922. 


Outstanding. 
$12,222,800 


Dividends—Monthly, 40 cents per share from Dec. 31, 1922; previously, $1 


per share per month. 
Extra, 1918, June 15, $3; Sept. 30, $3; Dec. 20, $2. 
Extra, 1919, July 15, $2; Sept. 15, $2; Dec. 15, $2. 
Extra, 1920, Sept. 15, $2; Oct. 15, $1; Nov. 15, $1; Dec. 15, $2. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC, 31. 


1921. 

Earnings from Vessels Operations...................c.cececcceceeeeeeeeees $1,089,662 
Operating Expenses ....................... eis iteceou te Uh Ate nse 684,729 
Net. from: Vessels iisisssaciajseiereratecniaud eunceaieenc $ 404,933 
Miscellaneous Earnings, Dividends and Interest.........00..... 541,819 
$ 946,752 

Repairs and Depreciation. ...0............ ccc cccccececccececeneceneeceeesceeeeeenes 30,536 
Taxes other than on Vessel’s operatiOn....00...........cccccceeeeeeeeee 56,906 
$ 859,310 


SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 


1921. 

Balance: Jats. Vis cohen tices esses $6,580,058 
StG@ ie Pre vine. iin hse ere st seeds aceite he ac. 7,500 
Depreciation disallowed oo... cece ceeeeeeceeeceeeee cessaeeeseseeees 
Reserves (Matson BIC.) .................. cece ccc cece cee ccececeseeceteeeees Geecceccaneesees 
Profit and Loss Dec. 31.00.0000... occ ieee ccc cce cease ccc eceeceeeeeeeeees 859,310 
: $7,446,868 

Dividends .............. EN el Enna e te ee a AOR ee ee eee ea eA 560,176 
SHOCK lV 1G GING fcc sete Biter st ease eats feta hoe eames cence eltecemcedeegiud 
Insurance AdjustMent 20.0.0... cece cee c cee escecccesseneecececeeees 72,353 
Balance to Surplus Dec. 31.0.0... eee eeeeeees $6,814,339 


Google 


1922. 
$1,044,840 
637,877 


$ 406,963 


769,879 


$1,176,842 


30,169 
79,409 


$1,067,264 


1922. 
$6,814,339 
~121,827 
1,018,810 
1,067,264 


$9,022 .240 


586,772 
7,335,300 


$1,100,168 
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BALANCE SHEET, DEC, 31. 


Assets. 1921. 1922. 
Total Value Ships.....0... oe ce ce ceceeeneecesceeeseneeceeenes $ 7,923,431 $ 7,367,238 
Matson Building (Under Construction)...........0.00.. 361,731 1,018,810 
Crockett Tank Site Land and Improvements.................... 90,504  ——eeeeeeeeeeee 
Hilo Investment 0.0.0.0... ccee ee eeeeccceeceecececeseteeeeeeeeeee TAO veins 
Honolulu Pipe Lime .2... cece ceeecesecceeecneccceessecececerseecees ar | | 
Stocks of other Companies. .u..w.... cic ce cc cececescenccceeeee 1,558,284 1,680,112 
S. F. Terminals and Equipment.............000000 cece 100,314 210,749 
U. S. Government Securities........... Botip is ea tet a anaes tec saan ads 2,605,270 3,112,120 
Hawalian Improvement BondsB...................0....ccceceeeee sees ceeeeee 73,508 eee 
Advances, Insurance, @tC............00... cece cece ceeeec cc ceec cere ceceeecceeeeee 116,127 99,210 
Freight and Accounts Collectible...........0.000000000 eee 378,783 479,111 
ABOCNCY ACCOUMNEB oii. c ccc ccceeeeeeececcsecscesseesececesccesenenseeeees 113,803 148,469 
[S501 1 aro) 4 aol = C: 5 | (6 Dene en nec eee S i ere Benen Nar ene idee ee scl eereem ae Ene irr 506,054 644,523 
Open Voyage AcCCOUNL...............0..:.....cccccccecceececececeeesssessssesseees 106,752 134,050 
Deferred ACCOUDES oo... cccceccecceeccensceeneeccecccecsesssecereseee 48,633 28,810 

"TTOt@l. A SSOUS: whic cicssceacanscasssenditeaseslveeaataancc cassettes $13,972,685 $14,923,202 

Liabilities. 

Capital Stock Issued... ce cceecccceceeeeeecceeceeensnenes $ 4,889,300 $12,222,800 
Issued Interim Certificates......00.0..00000000 0. sei Uclecaran ee 1,967 ace. 
Fractional Certificates 220.0... ecccceccteeceesscescessese  ceneseesensesece 3,767 
Sundry Accounts and Bills Payable............00000000 1,076,579 cee. 
Accounts Payable, including Taxes......0...0.0000 eee cece ecee seco eee 767,173 
Reserve for Taxe@........ic.. ccc ccccccccecccessss cose cecssccecceesceaceseessevscene 240,296 cece 
Reserve for Repairs and Replacements..............0.00.000..000. 569,623 436,326 
Insurance Reserve ACCOUNL....20.0.... 0.0... cece eeecc cece eee cceeeneeeeeceee 380,581 392,968 
Surplus Account, Dec. 31............0......e cece cece cccececeeeeeneeseteeseeseees 6,814,339 1,100,168 

Total Liabilities 2.2... ec ceecteetteneeeeeee $13,972,685 $14,923,202 


. MERCED ORCHARDS COMPANY. 
Merced, Cal. . 


Organized under the laws of California July 7, 1922. Owns approximately 
2,500 acres of irrigated land situated in Merced Irrigation District between 
Merced and Turlock, Cal., of which over 2,000 acres are planted to peaches; 
balance being planted to apricots, plums and table grapes. 

Officers—Frank C. Sloan, Pres.; Garland Ruddle, Vice-Pres.; R. L. Brooks, 
Sec. 

Directors—R. L. Brooks, Hugh Landram, Alan Ruddle, Garland Ruddle, 
F. C. Sloan. 

Head office, Merced, Cal. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHAPES. S100: Seiseerssciit Soho sane noc uetetataccaaeeneueenmacios cs: $500,000 $350,000 


BONDS. 
Merced Orchards Company ist Mortgage 6!2% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on all property of the Company. Additionally 
secured by deposit of securities of sufficient market value to secure payment 


Original Market—Merced Orchards Co. 1st Mtge. 612% Serial Gold Bonds 


cag. GOUNTER,DOLIN E Go. 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 


Pasadena 


Google 


_ CORPORATIONS 287 


of interest for the first three years, and cash or actual securities equal in 
amount to any underlying irrigation or similar district indebtedness which at 
any time may exceed $25.00 per acre. 

Dated March 1, 1923. Callable on any interest date on 30 days’ notice at 
104, up to and including March 1, 1923; thereafter at 103. Due serially, March 
1, each year, 321,500, 1927-1936. 

Interest March-Sept. 1, at California Trust Company, Los Angeles or Anglo 
& London Paris National Bank, San Francisco. 

Redemption Fund—65™% of all principal collections from contracts for sale 
of land, less 10% selling cost, to be deposited with Trustee up to full amount 
of release value, for retirement of bonds. | 

Trustee, California Trust Company, Los Angeles. 


UCR CRITI esas Seca nt does aes has iced si cote ocee cee oa urn de tes $215,000 
MUI BAU GO Boasesstse caterec crores ces olay atc us atest dee ia ectccee eared ie ctteeh meee ame baie 122,500 
PUCNOTIZ OG. cia sissicstecs acer eecs a iecedaspeeevesevees Weue tes deaceu re eceeseadaeeets Ales $337,500 


*May be issued upon approval of underwriters, $61,000 Oct. 1, 1923; $61,500. 
Oct. 1, 1924. 

Land under mortgage may be released in parcels of nét less than 10 acres 
at a release price of $202.50 per acre, 


MERCHANTS EXCHANGE, INO. 
(Merchants Exchange Building) 
San Francisco, Cal. 


Organized under the laws of California Nov. 8, 1922. Owns real estate on 
S. W. corner of California and Liedesdorff Sts., 123% ft. by 190 ft. respectively, 
and the Merchants Exchange Building erected thereon, a Class “A” office build- 
ing 14 stories in height. Also a 10-ft. outlet with length of 60-ft. opening on 
Montgomery St. 

Officere—F. A. Somers, Pres.; J. B. Levison, Vice-Pres.; Charles H. Adams, 
Sec. 

Directors—J. T. Brown, Henry F.. Fortmann, J. B. Levison, C. K. McIntosh, 
Juda Newman, F. A. Somers, Rolla V. Watt. 

Head office, 465 California St., San Francisco. 

Annual meeting Ist Mon. in Nov. 

Capital. Authorized. Outstanding. 
BHAres,: SLO geist eee see eel cieeeeatn es $2,000,000 $1,500,000 


BONDS. 
Merchants Exchange, Inc., 1st (Closed) Mortgage 5% Serial Gold. 
Income Tax Not Paid by Company. 


Secured by a closed First Mortgage on property and building described 
above. 

Dated Jan. 1, 1923. Callable on any interest date at 102%. Due serially, 
each year, Jan. 1, $25,000, 1924-1937; $650,000, 1938. 

Interest Jan.-July 1, at Mercantile Trust Company of California, San 
Francisco. 

Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding....0......000.. ce ee ccceeccteccececeecccesscscenseseerseeees $1,000,000 


MERCHANTS EXCHANGE, INC. First 
san maxcece BOND & GOODWIN & TUCKER roRTuam 


INCORPORATES 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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MIDLAND COUNTIES PUBLIC SERVICE CORPORATION 
Los Angeles, Cal. | 


Organized under the laws of California Oct. 11, 1913, and has acquired the 
properties of the Coalinga Water & Electric Co., Midland Counties Gas & 
Electric Co., Paso Robles Light & Water Co., and Russell Robinson Light & 
Water Co. Operates in Coalinga District in western portion of Fresno County, 
southern part of Monterey County, all of San Luis Obispo County and northern 
part of Santa Barbara County. Principal towns served: Coalinga, San Miguel, 
Paso Robles (electricity and water), San Luis Obispo (electricity), Santa Maria, 
Arroyo Grande (electricity and water). Power purchased from San Joaquin 
Light & Power Corp. at Henrietta sub-station. 

In March, 1920, the gas properties of the Midland Counties Public Service 
Corporation were sold to the Santa Maria Gas and Power Company. 

Operates 178.7 miles of 60,000 volt transmission lines, from which it delivers 
power into its distribution system through ten sub-stations having a total 
capacity of 14,200 kilowatts. The distribution system consists of 575 miles of 
lines, from which it supplies 7,428 consumers. Water is supplied to consumers 
in the Town of Arroyo Grande. 

The ownership of the Corporation and the controlling interest of the San 
Joaquin Light and Ppwer Corporation are identical. 

Officers—A. C. Balch, Pres.; Wm. G. Kerckhoff, Ben R. Meyer, Vice-Pres.; 
L. M. Farnham, Vice-Pres. & Sec.; A. G. Wishon, Vice-Pres. & Managing Direc- 
tor; C. L. Whitehill, W. EB. Durfey, E. E. Sweeney, Asst. Secs.; A. BE. Peat, Treas. 
& Compt.; A. R. Souleck, Asst. Treas.; A. Emory Wishon, Gen. Mer. 

Directors—A. C. Balch, L. M. Farnham, Wm. G. Kerckhoff, Ben R. Meyer, 
A. G. Wishon. 

Head office, 950 S. Broadway, Los Angeles. 

Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $100........0.0000000 $1,000,000 $ 500 
COMMON, $100 on... eee ccceeceesecsssnecceecccceeseescesscecscceeeees 1,000,000 1,000,000 


*In event of dissolution is preferred as to assets. 
Assessment of $10 per share on Preferred and Common stock levied and 
collected in 1917 and one of $10 in 1918. 
Dividends—None. 
Earnings—Year ended Dec. 31. 
Op. Exp., Taxes, 


Depreciation, Interest, 
Gross. etc. Net. ete. Surplus. 
VOT oie ek $391,371 $282,915 $108,456 $89,421 $19,035 
VOIGT ciiceceeateehawcaet 509,394 374,503 134,891 85,788 49,103 ° 
1920 os oeciusciscasculenl onic 648,247 489,647 158,600 103,237 55,363 
bE : pea tea ae ier 800,387 607,265 193,122 115,744 77,378 
D A 1 ne ae eer 837,506 685,663 151,843 150,093 1,750 


tIncludes electric, gas and water. 
BALANCE SHEET AS OF DEC. 31. 


Assets. 1921. 1922. 
PUAN CS, (OCC. Site esearch ease ees eaa dee eas $3,027,054 $3,317,528 
TrEABULY  SECUTILICS. 55356 cos Leer orescence eee ete eit 115,410 119,752 
A es secs soccer tues ccm see et atleast cola catenin ties 25,237 286,526 
Material and Suppli€s.... oo eeccececcceccceeccecereccenescneree 126,222 172,547 
Accounts and Notes Receivable. .00...... eo. eeececececce cence eee 162,353 134,349 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION BONDS 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 Callfornia St. Hoge Bullding Wlicox Bullding 
Los Angeles San Francisco Seattle Portland 
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1921. 1922. 

Deferred Items 22... eee cectecececceeccececececceteeneeeeeaes 79,852 97,778 
BULB DOUBO:. osteo cca sek oncns aa acetate ecsae aetiwts ear eed eteetatdacs 15,143 22,829 
Total Assets 2... eee ecccceceence cee ceeerereccccecenee $3,551,271 $4,161,308 

Liabilities. 

Capital Stee Wiiccicci soit ee eters ahetts a teh oseeente ster cts eecterees te ansceods oe $1,000,500 $1,000,500 
Bonded Debt 2.0.0.0... eee ccceecceeeeseseceeeeseeee cc sees aan centessiecnes 1,512,000 1,894,000 
ASSEBSMENES oon ccccccccececcseeeecesecnsceacscuceeccessecseeseeasoos 200,100 200,100 
PC CEU ON acdsee three ence eaten eee aetg a ace ae 37,026 44,941 
Notes Payable .00....... ccc ccc cccccce cee eceesecceesseecccerecccecseececeeccceees 70,000 =« 563,950 
Account with System Corporation...... 00000000 411,665 88,419 
Accounts Payable .2.0.......0..... cece ccc ccceeececcecceecenecceseceessenereneee 38,317 55,723 
ER CUOE VCS eisai ncocad a  wres aesetialhvace, oe reese 253,392 278,113 
0 a) 8) 0 Re Ne Eg ER Bee en ne RR See 28,271 35,562 
Total Liabilities o.............c.cccccscsscssssscessecsecseesecceececseees $3,551,271 $4,151,308 


BONDS. 
Midiand Counties Gas & Electric Company ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on property of Midland Counties Gas & Elec- 
tric Co. 

Dated Jan. 1, 1912. Callable at 105 and accrued interest on any interest 
date on or after Jan. 1, 1915. Due Jan. 1, 1932. 

Interest Jan.-July 1, Pacific‘SSouthwest Trust and Savings Bank, Los 
Angeles. 

Sinking Fund, the Sinking and Improvement Fund, 2% per annum, with 
a deposit of 2% of the bonds outstanding on Mar. 1, 1916, one-half of the 
amount deposited to be held by the Trustee and released on statements of 
the Company to pay for permanent additions and improvements to the prop- 
erty, and the other one-half to be forthwith invested by the Trustee in the 
bonds of this Company. . 

Trustee, Pacific-‘Southwest Trust and Savings Bank, Los Angeles. 


Outstanding Jan. 1, 1923.00.00. ccccceeeeenee reece Ce Pagiee ted tinh etait $ 251,000 
Held: Dy ‘COM DANY sicascseccrck eee es sas hase ease ra detested 4,000 
Retired by Sinking Fund... ..........ceecc eee cc ceeceesscececceeee cose cessececeeceeeceeeeeeenee 20,000 
pO 5 (1-10-01 Sleme menage an ee eet OR ee A Ie Rc aR OD eenrr ne aE OER PE PONT PR ee pe en aeRO coe ee cane re nena Ra 726,000 

UU OPIEOG. Sere hoses et toate Catt ceat) ae asad: $1,000,000 


Mortgage closed. 


Midland Counties Public Service Corporation General Refunding Mortgage. 
Dated Sept. 1, 1921. 
Authorizing $5,000,000. 


Secured by direct mortgage on all properties of the Corporation now 
owned or hereafter acquired, subject to underlying bonds which apply against 
approximately 15% of the property, thus constituting this lien a first mortgage 
on approximately 85% of Corporation’s properties. 

Sinking Fund—Commencing Sept. 1, 1927, 2% annually of total bonded in- 
debtedness of Corporation as existing on respective sinking fund dates. Sink- 
ing Fund may be divided in two equal parts, one part for the redemption of 
bonds secured hereunder, the other part may be invested in additional proper- 
ties, betterments or extensions against which no bonds may be issued, or entire 
Sinking Fund may be applied to redemption of bonds secured hereunder. 
Corporation may credit Sinking Fund with any payments made on sinking 
funds of underlying mortgages during preceding twelve months. 


Trustee, Union Bank & Trust Co., Los Angeles. 
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714% Gold, Series “A.” 
Authorized and Issued $1,254,000. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1921. Callable on any interest date upon 30 days’ notice up 
to and including Sept. 1, 1931 at 10742% and interest, thereafter at 105 and 
interest. Due Sept. 1, 1956. 

Interest Mar.-Sept. 1, Union Bank & Trust Co., Los Angeles, or Union Trust 
Company, San Francisco. 


6% Gold, Series “B.” 
Authorized and Issued $385,000. 
2% Income Tax Pald by Company. 


Dated Sept. 1, 1922. Callable at 105 during first ten years; at 10214 
thereafter. Due Sept. 1, 1952. 

Interest Mar.-Sept. 1 at Union Bank & Trust Co., Los Angeles, or Union 
Trust Co., San Francisco. 

Bonds Authorized and Outstanding under General Refunding Mortgage. 


Outstanding, Series “Al ee eee cccccccteenceseeeccecccesscecsescceecesceeeceees $1,254,000 
Outstanding... Seriog Be sci once oe cote lors Soon 3 oo vate ossiciacaeeesboacosestzcaceaass 385,000 
PU NIB BUCE \ sosecieeseces tessa sears asecce dete tihia de conecaaicb asea ulicuasutveiaeeinieatoeusiat uceectatinesac dus 3,361,000 

PRUE OTS OO seh assess oo seca eeu dees wheats eee ee eles $5,000,000 


*May be issued in series of such date, rate, maturity, redemption features 
(if any) and other provisions as determined by Board of Directors, for the 
purpose of acquiring or retiring underlying bonds; retiring bonds of another 
series under this mortgage; or for 75% of cost of additions or improvements 
when net earnings for 12 consecutive months within 14 months preceding the 
month of issuance of new bonds have been at least 1% times the annual in- 
terest charges on all outstanding bonds including those to be issued. 

@ 


MID-STATE HORTICULTURAL COMPANY. 
Fresno, Cal. 
BONDS. 


Mid-State Horticultural Company 1st Mortgage Serial 7!4% Gold. 
2% Income Tax Paid by Company. 


Secured by First Closed Mortgage on 1,694 acres of productive farm lands 
planted to eight varieties of grapes, deciduous fruits and alfalfa. Part of the 
land is situated near the towns of Sanger, Clovis, and Selma, Fresno County, 
Cal., the remaining unit in the Delano District, Kern County. 

Dated Nov. 1, 1921. Callable on any interest date upon 30 days’ notice at 
103. Due serially Jan. 1. $20,000, 1924-1925; $25,000. 1926-1927; $30,000, 1928- 
1929; $35,000, 1930; $40,000, 1931; $45,000, 1932; $80,000, 1933. 

Interest Jan.-July 1, Pacific-Southwest Trust & Savings Bank, Los Angeles, 
or Mercantile Trust Company of California, San Francisco. 

Sinking Fund: In the event of sales of the property, 150% of the debt per 
acre must be paid to the Trustee for the release of the land sold. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Authorized and Outstanding. .u... ccc cece cc cceccccsecceeccccessecscsececessecssseccesccecsenenee $350,000 


MIDWAY GAS COMPANY. 


Organized under the laws of California Nov. 18, 1911. Owns and operates 
the following properties: Gas wells and 2 compressor stations near Taft, Cal.; 


Original Market—Mid State Horticultural Company 1st Mortgage Serial 7//2% 
Gold Bonds—Offered November, 1921 


ceangun GUNTER, DULIN & Go. 


Pasadena 
Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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12-inch pipe line with approximate capacity of 36,000,000 cu. ft. per day, extend- 
ing from Midway field stations to ‘Los Angeles, a distance of 111 miles; 2 
8-inch lines 14 and 20 miles in length from Los Angeles to Fullerton oil fields 
where about 14,000,000 cu. ft. of natural gas a day are purchased. A compressor 
station in new Signal Hill field near Long Beach, Cal., and a compressor station 
in Santa Fe Springs field. Two 8-inch pipe lines from Signal Hill with a total 
capacity of about 17,000,000 cu. ft. and a 16-inch line from Santa Fe Springs with 
capacity of 60,000,000 cu. ft. extend into the City of Los Angeles and connect 
with the system of the Southern California Gas Company. 


Prior to June 30, 1915, the Company owned only its pipe line, which was 
operated under lease. At that date under authority from the Railroad Com- 
mission of the State of California (incident to reorganization plans) the Com- 
pany acquired by purchase the natural gas wells and compressor station, together 
with valuable rights and contracts for purchase of natural gas in Kern County, 
Cal., and contracts for sale of natural gas to gas distributing companies in and 
near Los Angeles. 

In August, 1919, the Company leased and operated the property of the 
Valley Natural Gas Company, with option to purchase entire capital stock at 
stated times in future. The option, which expired January 2, 1920, has been 
exercised, the final payment being made in January, 1921. The Valley Natural 
Gas Company was incorporated in California and on June 9, 1916, succeeded to 
California Natural Gas Co., incorporated September 10, 1910, in California. | 
$47,000 par value bonds secured by a First Mortgage on the entire properties 
of the Valley Natural Gas Company were sold (of a $2,000,000 authorized issue), 
to provide funds for the purchase of the California Natural Gas Company's 
properties. 

Officers—Ferdinand Reis, Jr., Pres.; A. C. Balch, S. Waldo Coleman, Vice- 
Pres.; A. B. Macbeth, Vice-Pres. & Gen. Mgr.; L. M. Farnham, Vice-Pres. & 
Sec.; C. L. Whitehill, Asst. Sec.; A. E. Peat, Treas.; A. R. Souleck, Asst. Treas.; 
A. C. Johnson, Aud. & Asst. Treas. 

Directors—A. C. Balch, S. Waldo Coleman, L. M. Farnham, W. G. Kerckhoff, 
A. B. Macbeth, Ben. R. Meyer, Ferdinand Reis, Jr. 


Office, 950 South Broadway, Los Angeles. 
Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $80.................cccccscecssscceseeeeees $1,173,600 $ 653,880 
COMMON; $100) Sieccc las kicscosscs i cies cases eet ees 2,326,400 2,326,400 


Assessment of $10 per share levied Oct. 28, 1913. 

In 1915 the articles of incorporation were amended increasing the total 
capital stock to $3,500,000. A portion of original common stock was reclassified 
as preferred stock. 

Preferred stock contains provision whereby it may be paid off ratably, the 
amounts paid to be endorsed on all certificates. 20% has been so paid leaving 
the reduced par value of the stock at $80 per share. 

Dividends—Preferred, regular quarterly from Oct. 15, 1917, 7% per annum. 

Jan. 15, 1919, special dividend in amortization of $20 per share. 

July 15, 1917, $14 per share accumulated Preferred dividends to June 30, 
1917, paid. 

Common, regular quarterly 2% per annum from Jan. 15, 1918, $1.60 per 
share was paid October 15, 1917. 

Earninge—Year ended Dec. 31. 


Expenses, Gross Interest, Depre- Net 
Gross. Taxes, etc. - Income. etc. ciation, etc. Income. 
1918 .......... $1,172,784 $477,906 $694,878 $112,983 $256,364 $325,530 
1919 .......... 1,728,510 984,884 743,626 188,830 235,579 319,217 
1920 .......... 2,523,016 1,603,055 919,961 157,542 356,426 405.993 
1921 .......... 2,773,875 1,963,206 810,669 269,211 ease. 541,458 
1922 .......... 2,739,075 2,027,577 711,498 227,579 eee 483,919 


tIncludes depreciation. 
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BALANCE SHEBRT, DEC. 31. 


Assets. 1921. 
Plants, Rights and Franchises................00000000. ccc cee cece eee eeenes $8,483,755 
"‘TPCASUPY  SCCIUTITICR 22 ee ate la cetera ccrneuenarsies 
B20 <9 2 ae Re te ee eR RP NPN a ne RRL ARTE ere Wert Ma Aa eee RRM tA eC ae 176,738 
AccountB8 Receivable «2.0.20... eee cc cececceece cence ce eececeaeeeseceseeecece 280,544 
Materials and Supplies... ec cecceeecc sence ceseeseeeceeeneene 85,196 
Deferred) CHATROS  Asccoceitisictee eee eed 266,041 

TOU) :ASSOUS ike See eee cnet ciate $9,292,274 

Liabilities. 

Preferred: St0e ye -icccackcciti cen dios ticsae wis eee ees ee Reh $ 553,880 
COMmMOE. StOCkk: 2.5205, hese oes ected eee kek 2,326,400 
BOTS aes ees insects ot Sate th as cat aan aaa 1,879,000 
Bond Interest and Other Accrual...................0.cccccceseeeeeccceeeeeee 221,476 
NOU@S: PAV: cise sccccsgons essere ei testa sse ste eee eee 201,049 
ACCOUNTS PayadDle x2cc.ccen it dhe 79,962 
Other Current Liabilities.......0.0.000.0 0c cee cece reeeeeeeeeeeeeee 33,138 
SUS TG FS xtc ch hace ceded ponds eae cece soca eee ee, 
TROSOEV CG 62st oc sesh tee ee wa ee A ie ee 2,908,269 
Surplus Close of Ye@ar.................cccceeeccceeeceeces coceceeeeceeesceeeeeeseeseeees 1,089,100 

Total Ligbilities: 6. ea ee ete eee $9,292,274 


BONDS. 


1922. 
$9,297,148 
20,302 
33,739 
201,919 
111,354 
240,732 


$9,905,194 


$ 553,886 
2,326,400 
1,492,000 

210,118 
120,000 
184,808 
40,760 
1,319 
3,485,048 
1,490,861 


$9,905,194 


Valley Natural Gas Company First Mortgage Serial Gold 6%. 


2% Income Tax Paid by Company. 


Secured by a First Mortgage on entire properties of Valley Natural Gas 


Company. 
Dated Mar. 15, 1916. Callable at any time at par. 
each year, $50,000 1918-1931; $1,300,000, 1946. 


Due serially Mar. 15, 


Interest Mar.-Sept. 15, at Anglo-California Trust Co., San Francisco. 
Sinking Fund—On Sept. 15, 1924 and annually thereafter % of 1% of 


amount of bonds outstanding. 
Trustee, Anglo-California Trust Co., San Francisco. 


Outstanding; May: 15. 1928. :ccccicctn ico eee meee 
Retired and Camcelled..nii.... occ ccc cece cece ceeeecceeccecccecceecseneeceecaeers 
a8 0.0 | 5-9.) (1 0 GRMN een eels te ia am A oer eae a ORE ee Wt PEE TS EEG ae EEC ay IN Sen rT Ieee eT REET 


Authorized ........... sce Seidl eat Gos eta dee ctl gael e AOL Eo aie st en AR tot) foal ceed 


Midway Gas Company 1st & Refunding Mortgage 6% Gold. 


2% Income Tax Pald by Company. 


Secured by First Mortgage on all property. 

Dated Dec. 1, 1914. Callable at par. Due Dec. 1, 1929. 

Interest June-Dec. 1, 
Francisco. 


$ 26,000 
352,000 
1,622,000 


$2,000,000 


Mercantile Trust Company of California, San 


Sinking Fund, to be set aside from profits, commencing with $50,000 on 
Dec. 1, 1915, and increasing $10,000 annually to $150,000 in 1925 and each year 


thereafter. 
Sinking Fund is cumulative. 
default on mortgage. 


Trustee, Mercantile Trust Company of California, San Francisco. 
Outstanding Jan. 1, 1923....... coach settee at Ne Sede 8 la EN Hoa Mae et See 


Reserved for future extensions 


Authorized 
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Retired by Sinking Fund..............000..0000..... edule dt cuboecee etaas die ay eal, 
15 c Vd Be 2 hs 1 8 oh ames Rte ede a a We Pee Sas d Plneen Peer Ph eee oO tet arn  DnE eet e ea ed 


aace 


itt he ee eee De eo re eee eee errr IEEE TTT eT TTT tT 


Bonds bearing the lowest issue numbers to be redeemed first. 
Failure to meet payments does not constitute 


..--§ 1,445,000 


779,000 
680,000 
46,000 


...-$2,950,000 
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MILK PRODUCERS’ ASSOCIATION OF CENTRAL CALIFORNIA. 
Oakland, Cal. 


. BONDS. 
Milk Producers’ Association of Central California 1st Mortgage 7% Serial Gold. 
Corporation Pays Normal Income Tax Not in Excess of 4%. 


Secured by a First Mortgage on plants for manufacturing milk products, 
located at Modesto, Stockton and Oakland, besides being a direct obligation of 
the Association, a corporation. 

; Dated July 1, 1919. Callable at 102. Due serially each year, July 1, $18,000, 
1920-1929. 

Interest Jan.July 1, at Mercantile Trust Company of California, San Fran- 
cisco, or Guaranty Trust Co., New York City. 

Trustee—Mercantile Trust Company of California, San Francisco. 


OUUS CATION Be otccl bale cadre seca ea ree ease tae ee calee oe aerateaes = $126,000 - 
A 517 4 i= 1 6 remedies Ran an cleed RE es soe Seer aiee ERT EEO TN Red EE MONT STON ROMS SE ROE OP ENO RRR UIC OE OE eT 54,000 
F018 60.) of 1/1 | (meni eRe # eed ne IR Ereye 2a al aaa te Ive Seo I oP en ER eG Oe ONO Or $180,000 


MILLER & LUX INCORPORATED. 
San Francisco, Cal. 


Organized under the laws of Nevada June 13, 1905. Is engaged in raising 
and marketing livestock and in general farming. Owns extensive acreages in 
California, Nevada and Oregon. Controls through stock ownership the San 
Joaquin & Kings River Canat & Irrigation Co. and Pacific Live Stock Co. 

Officers—J. Leroy Nickel, Pres.; Frank B. Anderson, J. Leroy Nickel, Jr., 
Vice-Pres.; David Brown, Sec.; Bank of California, N. A., Treas. 

Directors—Frank B. Anderson, David Brown, W. S. Mitchell, J. Leroy 
Nickel, J. Leroy Nickel, Jr. 

Head office, Merchants Exchange Bldg., San Francisco. 

Aonual meeting in April. 


Capital. Authorized. Outstanding 
SHAPCS $100 vcisecatteee edt tae ansooae cus. hee eed $15,000,000 $15,000,000 
BALANCE SHEET DEC. 31. 

Assets. 1921. 1922. 
Real Estate (Ranches, ete.) oot. ceeeeceeeccceeneescceeees $28,875,062 $26,148,945 
CAB 2s Belk eg eho ce ener aes sea teaanss tact tn eel ge yccc, 229,469 230,589 
Accounts Receivable 00.0.0... cece cece ceeeceseee eens See eteeee.t 545,773 3,055,729 
Bills Receivable ........... ih Hoare a bcs cee aaeriel i tate ahha at sg Ne Oak 5,144,181 2,362,409 
Branch Office ACCOUNES 20.00.00... ceecec cece cece cee cecceeeeeneees 129,175 11,042 
Inventories—Live Stock, Hay, Grain, Lumber, Mdse. 

Ranch Equipment, etc. 22.00.0000. .ooc li cece cece ccc cee cee eeeeeeeee 9,771,440 11,105,784 
Stocks and Bonds (Investments) 00.00.00... eeeceeeecee scenes 2,251,786 2,213,801 
SUD SIC IATIOS css ours dee erica nlenl ina tet cuenast Gveuent ae lag 609,005 
SVU POU aot ed ng athe ey acta e otras atc ue Se wiaade acai s: sedi hah isha 76.611 
Abattoir (Main Plant) .0...00..000000o ccc cceecceececeneceeeeeceeees 420.041 398,512 
Bond Premium and Discount, ete. 0.00.00. e eee 398,692 361,157 
Water Storage and Irrigation Districts.............. ISOS ieRBe oy “ee caetitta se 74,188 
MiISCGllANGOUS® Jocc5ki eis. ee see ae ees 34,828 41,377 

Total “ASSOUS ff Ou IBS le oe Mal $47,800,447 $46,689,149 


WE SPECIALIZE IN MILLER & LUX BONDS 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 Callfornia St. Hoge Building Wilcox Building 
Los Angeles San Francisco Seattle Portiand 
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Liabilities. 1921. 1922. 
COT 0} (2: | Meepaeneeeer tense terestterate wiry ceniiee acl ene man ter Tree ee oe Halen east the $15,000,000 315,000,000 
Bonds ................00+- pelo eh tact eh, b Dcial  Vered ce ce tei 13,691,500 14,872,500 
1344.9 0-3 od: 4: 1 5] (> jae re ec rte Peri Onnee Ore rte eo rrs rT ener 3,127,500 1,400,000 
ACCOUNTS PAYADIe -220... eects eceeereceenceserceeeeeeecsoeees 791,569 806,177 
Branch Office ACCOUNES ...0........ ee ccceeceeceeseeceseneeereceeesoes 49,463 2,892 
SUL DBCS Ses osu estes eect das ce Saceew satin pawtusepey acc aew, owsedaueeuataednces 83,086 
Reserves for Depreciation .......................eccecceeeceeceeeeceeeececeeee 38,860 38,959 
Surplus and Undivided Profits.....0........ ee eeeeeee 15,101,555 14,485,535 

Total Liabilities 2... eee esses cece eeeteeeeteereees $47,800,447 $46,689,149 
BONDS. 


MILLER & LUX INCORPORATED ist MTGE. 7% 10YEAR GOLD. 
Income Tax Not Paid by Company. 


Secured by ist Mtge. on approximately 800,000 acres of land and improve- 
ments in California; also secured upon approximately 200,000 acres of land, 
with water rights and improvements in Nevada, Utah, Idaho and Oregon, owned 
by the Pacific Live Stock Co., a subsidiary of Miller & Lux Inc., through the 
deposit of all of the capital stock of the Pacific Live Stock Co., together with 
a covenant that no lands of the Pacific Live Stock Co. will be mortgaged dur 
ing the life of these bonds. 


Dated June 15, 1920. Callable up to June 15, 1923 at 101%; during next 
2 years at 102 and thereafter at 102%. Due June 15, 1930. 

Interest, June-Dec. 15, Bank of California, N. A., San Francisco. 

Sinking Fund—The Trust Deed provides that there must be paid into the 
sinking fund upon the sale of any lands, including lands of the Pacific Live Stock 
Co., an amount equal to 75% of the net sale price, but not less than 60% of the 
valuation of such lands, as shown in the inheritance tax appraisal. 

Trustee, Bank of California, N. A., San Francisco. 


Ut Cai LG ie a sca os oe eect iwc cascteucanacnteetdewnc ic cmceedchc waaeadee ee sGonetatontes $14, 872, 500 
Cancelled by Sinking Pung... eccceccceceeceecceecececeeceeeeeereecceessreessense 127,500 
PUNO LI SG feveciced a s5c8 ss i eases cece ci odes ees ales Seace uch no et etecesee cd ae teedooaed $15,000,000 


MODESTO GAS COMPANY. 
Modesto, Cal. 


Organized under the laws of California March 20, 1916. The Company is 
engaged in the manufacture and sale of Gas at Modesto, Cal. 


Officers—Frank A. Cressey, Jr., Pres.; A. B. Shoemake, Vice-Pres.; Jose- 
phine Cressey, Sec. & Treas. 


Directors—Frank A. Cressey, Jr.; Josephine Cressey, Mrs. Mary E. Me- 
Carthy, A. B. Shoemake, J. D. Turner. 


Head office, 1006 H St., Modesto, Cal. 
Annual meeting 2nd Saturday in March. 
Capital. Authorized. Outstanding. 


Shares: $100 4p sitet ecient eis ornicaeteda $100,000 $100,000 
Dividends—1919 $1 per share. 


MILLER & LUX, INC., FIRST MORTGAGE 7% BONDS 
We deal in these Bonds 


vores BLYTH, WITTER & CO, “x22: 


Chlcaue. pl A tte FR le een land 


Google 


CORPORATIONS 295 


Earnings—Year ended Dec. 31. 
Gross. Op. Expenses, Net. Interest. Balance. 


Etc. Etc. 
MOD O sree ee ech ere $117,318 $97,300 $20,018 $8,623 $11,395 
MOO write oecdatiaeicacker ci csete don ccces 137,321 106,038 31,283 11,567 19,716 
1 LS J) Se eee AEE aE Eee 148,986 112,447 36,539 13,207 23,002 
BONDS. 


Modesto Gas Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all the properties of the Corporation. 
Dated July 1, 1916. Callable at 105 and interest. Due July 1, 1946. 
Interest Jan.-July 1, Union Trust Company, San Francisco. 
Trustee, Union Trust Company, San Francisco. 


OUtBEAN GING species eee a ee st i eed ees $172,000 
D557 G0 ere Rear rR eho pen Dee op oC eget ny ra pI AVENE FORE Coe eh ae re eT CTI SONA nO Sor eee TE mE ee RSE ere 3,000 
UU se i ha Ec rset actte ule ati eal aati 25,000 
AUUCHOri ZO asics cet ete aa $200,000 
MONTGOMERY WARD WAREHOUSE CORPORATION. 
Portland, Ore. 


Organized under the Laws of Oregon, Jan. 19, 1920, for the purpose of 
erecting and owning a warehouse. The Company owns the better part of a 
square block in Portland, Ore., on which is erected a 9-story concrete ware- 
house which cost approximately $1,400,000. With the exception of the directors’ 
qualifying shares all stock is owned by Montgomery Ward & Co., Incorporated, 
of Illinois. 

Officers—W. Q. Bateman, Pres.; D. T. Webb, Vice-Pres.; F. H. Camphausen, 
Treas.; Rogers MacVeagh, Sec. 

Directors—W. Q. Bateman, F.. H. Camphausen, Rogers MacVeagh, C. A. 
Miller, D. T. Webb. 

Head Office, Portland, Ore. 

Annual meeting, 3rd Wed. in Feb. 

Capital. Authorized. Outstanding. 
snares. $100 242.0). wcartiiccnliincee cet lees $50,000 $49,500 

Earnings—The Company will have no earnings as its property is leased to 
Montgomery Ward & Co., Incorporated, of Illinois for a term of years covering 
the life of its First Mortgage Bonds for a rental sufficient to pay operating 
maintenance, taxes, insurance, interest on these bonds and their maturities. 


BONDS. 
Montgomery Ward Warehouse Corporation 1st Mortgage Serial 6% Gold. 
2% Income Tax Paid by the Company. 
Guaranteed Principal and. Interest by Montgomery Ward & Co., Incor- 
porated, of Illinois. 
Secured by a First Mortgage on all the property of the Company. 


Dated Mar. 1, 1920. Callable all or part at 101 and interest. Due serially © 
Mar. 1, $90,000, 1922-1931. 


Interest Mar.-Sept. 1, Portland Trust Co., Portland, or Central Trust of 
Illinois, Chicago. 


Trustee, Portland Trust Company of Oregon, Portland. 


Outstanding Apr. 1,19 23 ohio h ea eid ocd oinade tes Nvasepatiaedicteosechnee $720,000 
2716 8 ys) 6 CaeaiPR mem Oa a gn ORS ne na ea ps CRCERETNS Sto SURES nDM ent UE Sanur AORN RACE Trt Cree 180,000 
L118) yh 2:1 | Seen aeRO OER Ee ern Pere ORS cen nn MET Acree mr Penner $900,000 
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MOORE-PETERSON COMPANY. 
Colusa County, Cal. 
BONDS. 
Moore-Peterson Company First Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on 1855 acres of farming land and improve 
ments, situated about two miles west of Devlin in Colusa County, Cal. 

Dated May 1, 1920. Callable on any interest date at 101. Due ee May 
1, each year, $16,000, 1921-1930. 

Interest May-Novy. 1, at Bank of California, N. A., San Francisco. 

Trustee, Bank of California, N. A., San Francisco. 


Outstanding Jame 1, LOO ei ecte cashes ascsesee areca eesps ne eeyeteneetocceuarstytweecetent $128,000 
PROUROG. 255 tae hat tee sh cone cae tae Soa ts eae ed oestrus eine tN 32,000 
AULHOTIZOG. aceite i i eee ad $160,000 


MORAN AND COMPANY. 
San Francisco, Cal. 


The Virden Packing Company absorbed Moran & Company in 1919 and no 
information is obtainable. 

Organized under the laws of California June 6, 1917, succeeding The Moran 
Co. Packers and dealers in beef, pork and other food products and vegetable 
oils. Owns plants in South San Francisco and Marysville, Cal. 


BONDS. 
Moran & Company ist Mortgage Serial Gold 7%. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated Aug. 1, 1918. Callable on 30 days’ notice at 101. Due, $130,000 Aug. 
1, 1921; $135,000 Aug. 1, 1922; $135,000 Aug. 1, 1923. 

Interest Feb.-Aug. 1, Mercantile Trust Company of California, San Fran- 
cisco, or Guaranty Trust Co., New York. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding. Mare Ty 192 Be sascccc cece eres tec ci sade edlh ov actaeeaatateceactnee terion eaten $135,000 
PECTIC: ics ti seohcec abe sceaan tae on ieee sen sent ancoieacidadebawnsnar abana relate nice thrame acta cae een ees see 265,000 
PAVE OPI ZG oss hate dice cca eee occur eae cate ecevenewanatens dtnaaateuess $400,000 


NATOMAS COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Dec. 24, 1914, to take over all the 
properties of Natomas Consolidated of California. 

Natomas Company of California is engaged in a number of enterprises, 
principally the development and sale of approximately 60,000 acres of land in 
Reclamation Districts 1000 and 1001, the development and sale of the American 
River Lands, the operation of gold dredges and rock crushing plants, and 
through ownership of the stock of Natomas Water Co., the operation of a water 
utility, and other minor projects. 

Officers—-Frank B. Anderson, Pres.; Herbert Fleishhacker, Louis C. Greene, 
F. W. Griffin, Fred W. Kiesel, Norman B. Livermore, John D. McKee, W. Mayo 
Newhall, Charles W. Slack, Louis Sloss, Vice-Pres.; P. C. Knapp, Sec. & Treas.; 
Emery Oliver, Gen. Mgr. 


VIRDEN PACKING CO.—This is one of the many California unlisted bonds and 
stocks in which we endeavor to locate markets, matching seller with buyer. 
We are specialists In unlisted securities and solicit your orders to buy or sell. 


MARTIN , JUDGE) JR. & C0. 


Second Floor, 485 California St., San Francisco 
Members San Francisco Stock Exchange 
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Directors—Frank B. Anderson, Henry E. Bothin, Herbert Fleisbhacker, 


Louis C. Greene, F. W. Griffin, Fred. W. Kiesel, 


Norman B. Livermore, John D. 
NcKee, W. Mayo Newhall, Charles W. Slack, Louis Sloss. 


Head offices, 605 Alaska Commercial Bldg., San Francisco. 


Annual meeting 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 6% Non-Cumulative, $100.........00.0000000w.. $7,250,000 $6,823,200 
Common, S100 ciSens alee as, ee eels oleae asi 9,250,000 9,249,500 

Earninge—Year ended Dec. 31. Exhaus- 

Net Profit tion of 

Less Exp., Cash Scrip Depre- Mineral 

Taxes, etc. Interest. Interest. ciation. Area. Balance. 
TOUS: sisetceee $1,570,799 $194,770 $542,262 $345,171 $486,421 $2,175 
PONG | x cocskte 1,246,589 219,476 577,338 364,697 464,695 %379,617 
MOLT eccscceue 1,546,670 222,786 585,725 328,678 795.566 *386,085 
1918 22. 1,220,777 126,301 644,350 308,827 642,660 %501,361 
1919 ooo... 986,592 104,704 399,375 280,300 554,616 *652,403 
1920 822,803 707,763 10,797 283,243 598,404 %777,404 
W921 ices 667,675 783,440 3,759 231,466 544,475 %895,465 
j 935,364 705,926 eee 274,732 570,113 *615,406 

*Deficit. BALANCE SHEET, DEC. 31 

Assets. 1921. 1922. 
Gold Dredging Construction and Rock Properties.......... $ 4,459.185 $ 3,679,761 
fWater Department Properties. ........000000 eee 1,110,708 1,110,707 
tAmerican River Properties. ..........000..0. cece cece ceceeceeeeeeeeeues 1,095,211 1,159,448 
tSacramento River Properties........000.000000000ee eee 146,758 5,142,463 
Feather River Properties. ..........00.000.ccccc ccc ceceecceeeeeeeeeee cee eee 670,552 677,031 
Bear River Properties. 0.0.0.0... ccc ccececcsceesee cee ceceseseeceeeeeeueeecs 1,146,302 834,980 
General Company Equipment.......0.0.0002.. eee cee ceceeee eee 46,176 37,489 
Property Suspense AcCCOUNEL...............0.2...000. cece ce eececeeeee ce eeee eens 5,413,844 5,413,844 
Sinking Funds with Trustees ........0..00.00000000ee eee 1,192 1,062 
Coast Rock & Gravel Co. Stock, par value $115, 000, 

SOC: MAG: ccxccrt no ele te cates a Seeueoett sheet Rene cae BTO00° == ssdeodvavdes 
Natomas Land & Dredging Trust, Ltd... 271,277 271,277 
Coast Rock & Gravel Co. Stock, par value $137, 500 idsuhae, Pieaact alageascs 74,461 
Western Pacific R. R. Co Bonds, par value $103,920........ 145,449 145,449 
U. S. Liberty Loan Bonds.............c cece ces cceeecesceeeeseeeeees 169,252 94,000 
**Miscellaneous InvestMentS ........... eee cececeee ce ceeeene recon 400 400 
State and Reclamation District Warrants.......000000000000... 69,152 65,394 
Land Sales and Planting Contracts......00...00 0 cccceeceeeeeeeeee 4,096,569 2,805,901 
Notes and Accounts Receivable (Less Reserve for 

Doubtful ACCOUNES) 2.000... c ccc eeee cece eeenees 126,261 187,043 
Cash: in: Banh iacietaseaicsateccecctiasd eicitosaudiceloteaeo Gia weourieaeecduaae 98,100 142,732 
Materials and Supplies......0..00...c cece eee cccecccecenecceeeees 392,587 381,034 
Taxes and INSurance.....0..2..0.... coc ce cece ccc ec cece cee cee ece ese eecneceee 21,450 20,555 
Loss on Land Sales............ Lith Reet ccseete eee NIM tae, Oa eax mes 10.632 
MISCOIIANGOUS } faccccGsr.osica i echeel oon f ate ae Sie hnaan cn hdd acs dccera eds 3,191 3,421 
Deficit (after Charging during 7 years $6,185,287 for 

Exhaustion of Dredging Ground and Depreciation 

OL RC) oad os cates sad aon ec eanke des evep beng eabeeeiess 3,990,160 eee eeeeee 
Deficit (after Charging during 8 Years $7,028,588 for 

Exhaustion of Dredging Ground and Depreciation 

OO PAID) feo Sie ees sores eee ed toate ence “eiguatieaenete 4,205,566 

Total ASSCUS scoala eae $26,521,276 $26,464,650 


**Held as collateral security for General & Refunding bonds outstanding. 
tIncluding properties held through ownership of stock in Natomas Water Co. 
tIncluding properties held through ownership of stock in Mutual Water 


Companies. 
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Liabilities. 1921. 1922. 
Preferred Stock 20.0.0... cce ccc cccecccccccccecencseseceecsecceaeees $ 6,823,200 $ 6,823,200 
COMMON: Ste | sascha Soci docs ers tssschanieaacebsanccecddesescbes 9,249,500 9,249,500 
Natoma Land & Mining Co. 6% BondB.....................-:::0000 146,000 119,000 
General & Ref. Mtge. 6% Bonds Outstanding................ 10,095,200 10,096,800 
Accrued Interest on Gen. & Ref. Mtge. Bonds................ 14,085 12,485 
AcCounts Payable 00.0... cece ccc ccectecceeeccsteccecececccecscncesscens 98,514 114,918 
Pay Rolls ACCrue@d oui... ccc c ccc ees ceccsccccecececcenecesceecesccceceecee 25,375 20,392 
Deferred Profit on Land Sales... ecececeeeseeeee 40,254 aeeeee eee 
COUCIT RGU Gee ies ceeds acd esses coed ends catiiea canta ech 21,435 21,435 
Accident Insurance and Hospital Fund.............00000000000..... 7,713 6,920 

Total Liabilities... ees cccccseenee $26,521,276 $26,464,650 
BONDS. 


Natoma Land & Mining 20-Year 6% ist Mortgage. 
2% Income Tax Pald by Company. 


Dated Jan. 1, 1907. Callable by consecutive numbers on any interest date 
at par. Redemption clause in Trust Deed provides that from July 1, 1913 to 
1917, $20,000 bonds shall be retired annually; 1918-1922, $25,000; 1923-1925, 
$40,000, and on Jan. 1, 1927, $40,000. 

Interest Jan.-July 1, Mercantile Trust Company of California, San Francisco. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding March 1, 1923.00000.. cece ccecccceccetteecersssseseececceeseeeceseeces $119,000 
PROC GIIG ipecccic cisco ed ge wes aa saw cs Sin ae eaten cee nce eed cs case 331,000 


AUtHOPised onnc nnn. nano en onc. ice ne cccccccccccencccccccccccecscccecccececsessccccencemceccceceees- 400,000 


Natomas Company of California General and Refunding Mortgage 6% 20-Year 
Gold. 


2% Income Tax Pald by Company. 


Secured by Deed of Truet dated Jan. 1, 1915, covering all property of Com- 
pany. 

Dated Jan. 1, 1915. Callable at par on any interest date. Due Jan. 1, 1935. 

*Interest Jan.-July 1, Mercantile Trust Company of California, San Fran- 
cisco, United States Mortgage & Trust Co., New York, or Swiss Bank Corpora- 
tion, London. 

tSinking Fund: 70% of proceeds of all land sales will be applied to Sinking 
Fund. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding, Jan. 1;. 19232. ai eee i eee $10,096,800 
HGIG Dy Tree ccscccscccvaccccs sais decease sce Sets incatnccdecdaccteuecascscndes -. 4,600,000 
TS TYGB AUC Y cesses ee ees eet Gotta nis ee tase tae 74,500 
CANCOIILOOS vescrsaseloeces se adand conned lols essa ee haageiea peat ae ele OD a Wee snake tcen a ec st 1,118,800 
DO MISSUGO. feces coeds Rack shee cece eee aorta ie peaatecsanetteceeit oetcdua cietnn ceOycadilcey 709,900 

PAULINUS GO ee a secveeeeH 6,600,000 


*Coupons Nos. 1 to 9 inclusive, the latter maturing Jan. 1, 1919, exchange- 
able for bonds of this issue. Coupons Nos. 10 and upwards payable in cash. 

+On Oct. 20, 1921, the holders of the General & Refunding Mtge. 20-year 
6% gold bonds approved the plans of the company for. financial rehabilitation 
through modification of the trust deed. The principal points are: 

(1) Sale of $250,000 of bonds in sinking fund. 

(2) Sanction of payment of proceeds of sale of Western Pacific R. R. bonds, 
received in exchange for Sacramento Northern Railroad securities, into the 
Natomas treasury. 

(3) Sanction of delivery of $500,000 now in sinking fund. 

(4) Modification of the trust deed allowing the corporation to retain 30% . 
instead of 20% of the cash net proceeds of the sale of lands. 
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(6) A provision permitting the trustees to reject offers of the bonds for 
sinking fund purchase, on the ground that the price is in excess of the market 
price. 


THE NEVADA-CALIFORNIA ELECTRIC CORPORATION. 
Denver, Colo. 


Organized under the laws of Delaware Dec. 12, 1914. Owns all of the 
capital stocks, except directors’ qualifying shares, and all of the bonds (with 
the exception of a portion of the First Mortgage bond issues of the Nevada- 
California Power Co. and the Southern Sierras Power Co.) of the following 
companies: The Nevada-California Power Co., The Southern Sierras Power Co., 
Interstate Telegraph Co., Hillside Water Co., Cain Irrigation Co., The Imperial 
Ice & Development Co., Desert Water, Oil & Irrigation Co. and The Sierras 
Construction Co. 

The territory served by the Underlying Companies {ncludes Southwestern 
Nevada and covers Eastern California extending from Mono Lake near the 
Central and Eastern portion of the State south through Mono, Inyo, Kern, San 
Bernardino, Riverside and Imperial Counties, through the Imperial Valley to 
the Mexican border and to Yuma, Arizona, a distance of approximately 500 
miles. All of this territory, with the exception of a small portion in San 
Bernardino, Riverside and Inyo Counties in Southern California, is exclusively 
served by these companies. 

The maximum generating capacity of the Underlying Companies totals 
79,920 H. P., 68,420 H. P. of which is hydro power and 11,500 H. P. is steam 
power. The transmission and distribution systems consist of approximately 
1,418 miles of high tension transmission lines, 239 miles of which consist of 
double circuit, three,phase steel tower line with towers spaced eight to the mile, 
which line is designed for the transmission of power at 140,000 volts. In addi- 
tion to above there are 476 miles of wooden pole distribution lines of 6,600 volts 
and under. 

The Southern Slerras Power Co.: Organized under the laws of Wyoming 
June 15, 1911. Owns and operates 3 hydro-electric power plants with aggregate 
maximum capacity of 12,200 H. P., a steam turbine generating plant at San 
Bernardino, Cal., of 10,600 H. P. capacity, as well as a 300 H. P. Diesel engine 
plant at Blythe, Cal. Also leases 4 hydro plants owned by the Nevada-Call- 
fornia Power Co., with capacity of 43,530 H. P. Has in operation a high tension 
steel tower double transmission line from Bishop to San Bernardino, Cal. In 
1922 contracted for the entire output of the San Gorgonia Power Co. 

Serves the towns of Corona, Banning, Riaito, Bishop, Big Pine, Arlington, 
Keeler, Inyokern, Randsburg, Johannesburg, Osdick, Blythe, Barstow, Oro 
Grande, Victorville, Redlands, San Bernardino, West Riverside, Perris, Hemet, 
San Jacinto, Elsinore, Murrietta, Temecula, Palm Springs, Coachella, Indio, 
Thermal, Mecca, Cal., and Yuma, Arizona, with distributing lines radiating from 
and connecting those various points, with the exception of Blythe, which city is 
served by a separate system. At Bishop the high tension, lines of the company 
connect with those of The Nevada-California Power Co. Surplus power is inter- 
changed with the Southern California Edison Co. through physical connections 
at Colton and San Bernardino, Cal. 


Franchises: Term 
County. of Years. Expiration. 
Inyo, San Bernardino, Riverside, Imperial, Kerm.................... 50 1966 
City. 
Saity BO rrr 1100 cass cceetisscscsdeace vosesvas be thaeresiadtauac bes pales Meee es 50 1961 
PROMI CE ss cet eae hee ca wee eee Ae eee 0 1962 
SIG Bc MeL E(t 6 00 0 mee gern an RE Ree ae ane on er erent ee 50 1962 
| at oh oo op |. Came Rly een TDR DR INL CRA eR nen Re eer Pere renner eee er onre Tere 50 1961 
USING? soicceniss adc cesta tas he essa eee atistos pacenenio es eee 50 1963 
COTON Boast cs tease hs hh pisces tee sc tence: 50 1962 
FRI CG cic cheo Gset ececelawd Mase Risse Mn sesesonveince 50 1964 
BBY Goes seed shape cts ected co asses cate caesacc sae dcsv es adazteceewst ces 50 1967 
| 3) 0-) 0.00) © Caeeneee ne Rete ROME Bs SIRO Pen PER aah ren eC RID IR Teta ty Ree Renney Care 50 1952 
MVAGCOR VLG iis ce esac sh ioe carat taken lao rca wheewalecaseaeaelecauateseeeeie 50 1964 
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The Nevada-California Power Co.: Organized under the Jaws of Wyoming 
‘Jan. 1907. Acquired the property of the Nevada Power, Mining & Milling Co. 
and Pacific Power Corp. Furnishes electric light and power to Tonopah, Gold- 
field, Manhattan, Divide, Millers, Round Mountain and Silver Peak, Nev. Com- 
pany has power plants on Bishop, Rush and Mill Creeks with total capacity of 
53,930 H. P. 2 transmission lines extend from near Bishop, Cal., to Tonopah and 
Goldfield, Nev.; also transmission lines extending from its hydro plants on Rush 
and Mills Creeks, Mono Co., Cal., to Bishop Creek. Surplus power capacity is 
leased to The Southern Sierras Power Co., which serves a large and populous 
growing district in Southern California. 

Franchises: At the time the property was purchased from the Nevada 
Power, Mining & Milling Co. all franchises belonging to that company were 
acquired, which includes a franchise from the State of Nevada and the County 
of Inyo, Cal. The Company serves unincorporated towns and cities in Southern 
Nevada where municipal franchises are not required. 


Interstate Telegraph Co.: Organized under the laws of Nevada. Telegraph 
and telephone lines paralleling the transmission lines of The Nevada-California 
Power Co. and The Southern Sierras Power Co. Exchanges at Barstow, Bishop, 
Oro Grande, Keeler, Randsburg, Independence, Lone Pine and Victorville, Cal. 

The Imperial Ice and Development Company: Organized under the laws of 
Delaware, June 21, 1916. Owns and operates ice plants located at Coachella, 
Brawley and Calexico, California. Leases and operates ice plant at El Centro, 
California, also storehouses and refrigerating stations at Holtville, Calexico, 
Imperial and Brawley, California. Capacity of combined ice plants 760 tons 
daily. Storage facilities 83,500 tons of ice. Principal business is supplying ice 
for rail shipments of perishable products. 

For map of properties, see insert. 

Officerse—E. S. Kassler, Pres.; A. B. West, Vice-Pres.; Lawrence C. Phipps, 
Jr., Vice-Pres. & Treas.; W. Sherman Fisher, Sec.; W. C. Simmons, Compt. 

Directors—D. H. Coover, George E. Cranmer, W. S. Fisher, S. N. Hicks, E. 
S. Kassler, Lawrence C. Phipps, Jr., W. E. Porter, Mahlon D. Thatcher, Arthur 
B. West. 

Head office, Symes Bldg., Denver. 


Annual meeting 2nd Tues. in Apr. Outstanding in 

Capital. Authorized. Hands of Public 
Preferred 7% Cumulative, $100... $10,000,000 $7,283,400 
COMMON: S100 =e) ei ee ee ees 20,000,000 8,382,200 


Dividends—Aug., 1915, 2%; July, 1916, 214%; Oct., 1916, 11%4%; Jan., 1917, 
-1% %; Apr., 1917, 1%%; July, 1917, 1%%; Oct., 1917, 146%; Jan., 1918, 1%%; 
Apr., 1918, 1%%; July, 1918, 14%; Oct., 1918, 14%; Jan., 1923, 1%%; Apr., 
1923, 1%%. 
OPERATING STATEMENT YEAR ENDED DEC. 31. 
The Nevada-California Electric Corp. and Subsidiary Companies. 


1921. 1922. 
Earnings from All Sources... ccccccesseceeecccessssceeeeese $3,182,797 $3,352,174 
PUMDOCIISES:  crcveect sie cccceged heehee sees eet ate teeta tee Con aces 1,525,929 1,606,727 
Operating Pront: nicciseciicesteacescel io escuela $1,656,868 $1,745,447 
FUG RC BG sos cc ets acsearle ates ened tae sal eee ah 784,112 798,935 
Ba lane xc cckaik ey Genetica seseecriies ates Sot ias se ect ates $ 872,756 $ 946,512 
DS PPOCTALION: (ssc ss rs. Sscheeseicosne cates, coasts tes ae sed oe edges Sat omens 298,057 271,564 
INGO CEPI IN 2 Bi icicenticcseeccadsecckcceds ecaeetes sc tadentostedous wabee tea $ 574,699 $ 674,948 
Discounts on Securities Sold...........0.. ee eecceee cece reese (dr.) 55,884 (dr.) 64,201 
Miscellaneous Additions & Deductions (Net).................. (cr.) 42,216 (cr.) 41,237 
SUL arcsec acts accent tectenas laze feu ooceateaneee $ 561,031 $ 651,984 
j 8) i’ £6 (.) 1 1, anne ee arene BPE ot em Re tea EET RETEST POOR ie no nnn SEEN nT te 108 127,568 
Net Increase in Surplus................0. ee ceeceeee eee ee $ 560,923 $ 524,416 


Google 


CORPORATIONS 301 


Since early in 1916 the Corporation has had an interest in the profits of 
other operating companies not included in above statement. During the calendar 
years of 1916, 1919 and 1920 the operations of said companies resulted in a 
profit, while for the remaining years of this period the operations resulted in a 
loss. The operations of said companies for the entire period (to Dec. 31, 1922) 
resulted in a net loss of which the Corporation's proportion was $96,965.44. 


CONDENSED COMPARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31. 
(Inter-Company Securities and Debts Eliminated.) 
The Nevada-California Electric Corporation and Subsidiary Companies. 


Assets and Other Debits. 1921. 1922. 
Permanent Property, Equipment, etc............000000000000.. $27,784,905 $29,238,540 
Investments in and construction advances to con- 

trolled companies, e@tC...........0........ceececccecccccececeeeceeeeeeeeees 1,382,763 1,789,950 
Sinking Fund for Redemption of Bonds............................ 2,054 53,754 
Current Assets and Inventories... eee eeeeeees 2,378,817 2,555,555 
Prepaid Insurance, Expenses, @te....................00ccecececeeeeeeeeeee 35,559 42,907 
Premiums Paid on Securities, Unamortized Discounts, 

EXPGUSOS® <5 sce as ecco Seales eee esc ee 4,903,866 5,114,399 

Total Assets and Other Debits..............0000000000.00.. $36,487,964 $38,795,105 

Liabilities and Other Credits. 

Capital Stock of The Nev.-Calif. Electric Corp................. $15,371,500 $15,665,600 

Capital Stock of Subsidiary Companies not held by 
The Nev.-Calif. Electric Corp.............0......ccscssceecesseeeseeeee 4,956 | 4,956 
Total Stock in Hands of Public.........000000000000000... $15,376,456 $15,670,556 


Bonded, Debenture and Long Term Debt: 
First Lien Bonds: 


Of The Nev.-Calif. Electric Corp.............0.00.0000.... 9,780,800 11,170,200 
First Mtge. Bonds: 
Of The Nev.-Calif. Power Corp........................0006 1,579,000 1,496,000 
Of The Southern Sierras Power Co..................... 1,821,000 1,819,500 
10-Year Debentures: 
Of The Nev.-Calif. Electric Corp.........00.....0.0.0000... 336,800 336,800 
10-Year Secured Notes: 
Of The Nev.-Calif. Electric Corp........0.00000. 1,497,000 1,266,500 
Total Bonded, Debenture and Long Term 
Debt in Hands of Public...........00000000000.... $15,014,600 $16,089,000 
Current Liabilities 2.000.000.0000 eee ceeeee cece eeeeneceeeee $ 779,585 $ 945,615 
Suspended Credit ItemS.....................ceecceceeccceceeececeeeeeeeeeeeeeeees 128,846 130,455 
Reserves for Depreciation..............00...c.c ce eece cece eeecesececenees 1,116,550 1,352,797 
Reserves for Fire Losses, @t¢...................ccccccccscecee eee cece ces 127,748 138,087 
ROUT OVS 85. trn ch Sees tacecrens ada ccaests ieueedl once een Sat acetece tenteneeerstnae 3,944,179 4,468,595 
Total Liabilities and Other Credits...........00000000... $36,487,964 $38,795,105 


Note:— Liabilities covering matured interest coupons on bonds and other 
securities and the offsetting deposits not included. Dividends on the Preferred 
Stock of The Nevada-California Electric Corporation were paid to Sept. 30, 
1918, and a dividend of $1.75 per share for the quarter ending Dec. 31, 1922, duly 
declared and shown as a liability hereinbefore, was paid in Jan., 1923. 
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BONDS. 
As of Jan. 1, 1923. 
The Nevada-California Electric Corporation First Lien. 
Dated Jan. 1, 1916. 
Authorizing amount of bonds outstanding to be limited in par value to the 


aggregate par value of bonds of Subsidiary Companies deposited with the 
Trustee as collateral hereunder. 


May be issued in series, from time to time, in accordance with the restric- 
tions set forth in the mortgage. 


Secured by deposits with the Trustee hereunder of the following: 


First Mortgage Bonds— 


The Nevada-California Power Co. Ist Mtge. 6%.............-20ccc $ 486,000 
The Southern Sierras Power Co. Ist Mtge. 6%............0000..ccce 686,000 
lst Mtge. 6% Bonds of other Subsidiaries... 4,503,000 
Total Ist Mtge. Bonds... cece cece eee eeecccaeecceceenseeceeeeees $5,675,000 

*First and Refunding Mortgage Bonde— 
The Nevada-California Power Co. lst & Ref. Mtge. 6%.............. $3,906,000 
The Southern Sierras Power Co. lst & Ref. Mtge. 6%................ 4,525,000 
Total lst & Ref. Mtge. Bonds...............0.0..0.00occc ccc eecc cee ceeceeeeeeeeee $8,431,000 
Total Bonds Deposited as Collateral Security..............0.0.000000 eee $14,106,000 


: *Ag the lst Mtge. Bonds of The Nevada-California Power Company and The 
Southern Sierras Power Company are retired, there shall be issued in lieu 
thereof lst & Ref. Mtge. Bonds of the respective companies, which latter bonds 
shall be pledged as additional security for the lst Lien Bonds of The Nevada- 
California Electric Corporation. 


The $1,496,000 The Nevada-California Power Company list Mtge. 6% Bonds 
and the $1,819,500 The Southern Sierras Power Company list Mtge. 6% Bonds 
outstanding in the hands of the public are subject to redemption and for the 
purpose of said redemption $4,058,000 par value First Lien Bonds, Series “A” 
are reserved. Upon the retirement of these two issues, the lst & Ref. Mtge. 
Bonds of the two companies now deposited as collateral hereunder will become 
direct first mortgages on the properties of these two subsidiary companies. 
The subsidary companies will then have outstanding only first mortgage bonds, 
all of which will be deposited as collateral hereunder, making bonds issued here- 
under a direct collateral first lien upon all the subsidiary companies’ properties 
and the only bonds of the Corporation and its subsidiaries outstanding in the 
hands of the public. 


The Trust Indenture provides that no bonds shall be sold or disposed of by 
any underlying company for any purpose whatsoever, unless such bonds shall 
be acquired forthwith by The Nevada-California Electric Corporation and 
pledged as security hereunder. 


In addition, a total of $17,802,400 (over 99%) of the capital stock of sub- 
sidilary companies has been deposited as further security for these 6% lst Lien 
Bonds. 


Sinking Fund—Applies to each series below, separately. 
Trustee, International Trust Co., Denver. 
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6% Gold, Series “A.” 
Authorized $15,000,000. 
Company Reimburses Bondholders 1% of Normal Income Tax Upon Request 
When Exemption is Not Claimed. 


Dated Jan. 1, 1916. Callable at 105 and interest until Jan. 1, 192]; at 103 
and interest thereafter. Due Jan. 1, 1946. 

Interest Jan.-July 1, International Trust Co., Denver, or Bankers Trust Co., 
New York. 

Sinking Fund—Commencing Feb. 1, 1921, and semi-annually thereafter % 
of 1% of all First Lien bonds outstanding to be paid to Trustee for redemption 
and cancellation of this issue. 


Outstanding in Hands of Public.....0..0000 cece eee sptanut ect lac ee $ 8,674,200 
Reserved to Refund Underlying Bonds.................00..0.....0. ides atresia ... 4,058,000 
Redeemed and Cancelled by Sinking Fund.............00.0....... Ae aoe ee 901,700 
In Treasury available for sale .........0 cece cece cece ceeeceee eee coceees sontatasoeat 1,366,100 

PUITNONIZOR oo ih ee ieee hte est Mania se ciae the fadutesaet $15,000,000 


6°c Gold, Series “8.” 
Authorized $15,000,000. 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1920. Callable at 103 and interest. Due Oct. 1, 1950. 


Interest Apr.-Oct. 1, The International Trust Co., Denver, or Bankers Trust 
Co., New York. 

Sinking Fund—On Sept. 1, 1925, 1% of all First Lien Series “B’” bonds then 
outstanding to be paid to Trustee. Thereafter, semi-annually, % of 1% shall 
be so paid. This fund to be used at option of Company for the purchase and 
cancellation of bonds of this issue, or invested in permanent betterments or new 


properties. 

Outstanding in Hands of Public.........0.. cece cece e cece cence ecee erste tesneceenes $ 4,100,000 

SEUSS UO cassie tccectos douse be ica datictauunt as fom eu bos anmernse eek acest een dnetaesetieteidecot Gy setes wpenenaameaee 10,900,000 
PUTNOVIZOC. cf ctar sist Gallas tes Peretti telat mee es ae Ee rere ener $15,000,000 


§Mav be issued and each subsequent series may be issued for not exceeding 
80¢¢ of the actual cash cost or then fair value to the Corporation of additional 
plants or properties, or permanent betterments, extensions and additions, but 
only when the net earnings of the Corporation including the combined net earn- 
ings of its subsidary companies, for a period of 12 consecutive calendar months 
out of the 14 consecutive calendar months immediately preceding such issue 
shall be equal to at least 134 times the interest requirements of all outstanding 
bonds and those proposed to be issued, and when the Corporation shall have on 
deposit with the Trustee as collateral security for bonds issued hereunder, 
bonds of subsidiary companies of an aggregate par value equal to that of all 
bonds outstanding hereunder and those proposed to be issued. When all Series 
“A” bonds have been paid and discharged, the proportion of net earnings to 
interest charges shall be reduced from 1% times to 144 times such interest 
requirements. 


NEVADA-CALIFORNIA ELECTRIC CORPORATION BONDS 
Underwritten by Ourselves and Associates 


eorex BLYTH, WITTER. & CO, “x22: 


Chicago ortiand 
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The Nevada-California Power Company ist Mortgage 6% Gola. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on entire property now owned or herearter 
acquired. 


Dated Apr. 1, 1907. Callable at 105 and Interest. Due Apr. 1, 1927. 
Interest Apr.-Oct. 1, Guaranty Trust Co., New York, or International Trust 
Co., Denver. 


Sinking Fund, commencing Oct. 1, 1909, 20% of net earnings for purcouse 
and cancellation of bonds. No dividends in excess of 6% per annum shall 
be paid, unless an amount equal to such dividend in excess of 6% shall be 
paid to the Sinking Fund. 


Trustee, International Trust Co., Denver. 


Outstanding in Hands of Public... cee ccecc eee cceeccenecacecseneeeaees $1,4¥0,UuUu 
Redeemed and Cancelled by Sinking Fund.......0....0000ocee eee ecco scene ee 987,000 
Deposited under First Lien Mtge... cece ec ceccee cece cece cece cceeseceeeesesuens 486,000 
Owned by @ Subsidiary CoO... ccccccccec ce cececceeeceeccesseecseecesseeeessseeceseeeseeren 31,000 - 
Total ‘ISSUCG ick en ees eA Aca eeee ae $3,000,000 


Mortgage Closed. 


The Southern Slerras Power Company ist Mortgage 6% 25-Year Goia. 
2% Income Tax Pald by Company. 


Secured by First Mortgage on entire property now owned or herearter 
acquired. Unconditionally guaranteed, principal and interest, by Nevada-Call- 
fornia Power Co. 

Dated September 1, 1911. Callable after July 1, 1918, at 106 and interest 
Due Sept. 1, 1936. 

Interest Jan.-July 1, International Trust Co., Denver; Guaranty Trust Co., 
New York, or Continental & Commercial Trust & Savings Bank, Chicago. 

Sinking Fund, commencing Jan. 1, 1917, 20% of net earnings of each preced- 
ing six months; no dividends on stock in excess of 6% per annum shall be paid 
unless an amount equal to such excess dividend shall be paid to sinking fund. 

Trustee, International Trust Co., Denver. 


Outstanding in Hands of Publie oo... ccecccctesnensececseccatesecscescoeess $1,819,500 
Redeemed and Cancelled by Sinking Fund.......0....0...cccceecesccccsesecscrtesceecees 104,500 
Deposited under First Lien Mtge............000... ccc eecceececceceeeeeeerceseesesseesees 686,000 
Owned by a Subsidiary Co......... cee cccececce eee ceeseececesecccsecceeeneteeceesssesseeeeus 40,000 

TOCA TSSU OG» scarce ies tn doe cv Sa ectrcs see Saag terew tan del ected: Rates ce secdem suid daeees. $2,650,000 


Mortgage closed. 
NOTES. 


The Nevada-California Electric Corporation 10-Year 6% 
Convertible Debentures. 
Income Tax Not Paid by Company. 


Convertible on interest payment dates until Apr. 1, 1919, into preferred 
stock in ratio of $150 par value of preferred stock for each $100 face value 
debenture. 

Dated Apr. 1, 1916. Callable at 105 and interest until Apr. 1, 1919; on and 
after Apr. 1, 1919 at 102 and interest. Due Apr. 1, 1926. 

Interest Apr.-Oct. 1, International Trust Co., Denver. 


Outstanding in Hands of Pub]... eee cc cene ccc eeeencnnccnneescceecenees $ 336,800 
Converted into Preferred Stock, @t¢.....00.0........-0.....-sscccscceccccesesscccccccossccessessceee 2,163,200 
POU NO RI ZOO: coc ccsedecccec ie teden eben cauciecnadcaRasesercd sence eee ececd asec ae dae $1,500,000 
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NEVADA COUNTY NARROW GAUGE RAILROAD. 
San Francisco, Cal. 


Organized under the laws of California Apr. 4, 1874. Owns and operates 
narrow gauge railroad from Colfax on Central Pacific Ry. to Nevada City, 21 
miles. 

Officers—H.. A. Mitchell, Pres.; John I. Walter, Vice-Pres.; H. J. Suther- 
land, Sec. & Treas.; H. C. Phillips, Gen. Supt. 

Directors—W. Arnstein, John Glasson, H. A. Mitchell, D. E. Morgan, Jesse 
Steinhart, H. J. Sutherland, John I. Walter. 

Head office, Hobart Bldg., San Francisco. 

Annual meeting ist Wed. in Apr. 

Capital. Authorized. Outstanding. 
Shares, $100  --nnc-sccconseecernnsersrcmnssrcenesersernseese re $400,000 $250,200 

Dividends—1893, 5%: 1904, 10%: 1905, 5%; 1906, 5%: 1907, 10%; 1908, 
none; 1909, none; 1910, 5%; 1911, 5%; 1912, 8%; 1913, 5%: 1914, 16%; 1915, 
20%; 1916, 8%; 1917, 5%; 1918, 2%; 1919-1920-1921-1922, none. 

Earnings— Y cars Ended Dec. 31. 


Op. Exp. Interest, 

Gross. and Taxes. Net. etc. Dividends. Surplus. 
1916........--- $136,884 $100,896 35,988 $13,272 $20,016 $2,700 
1917 .cccscceuses 129,723 104,504 25,419 11,116 12.510 1,793 
VOUS cece: 119.694 98 308 21,386 10.177 5,004 6,205 
1919..........-- 121,302 102,209 19,093 BQWG ———eaeeeeeeee 10,177 
PS 2O ceccasaeess 116.9890 112,862 4,118 a | oe 4622 
1920: ee 124,058 112,885 11,173 A: 5 2,380 
1922 0.0.2... 139,790 120,244 19,546 ac) © ee 10,735 

Cd 
Deficit. BONDS. 


Nevada County Narrow Gauge Railroad First Gold 7%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Nec. 31, 1995. Due in annual installments commencing with $4,000 
in 1902 to $20,000 in 1924. 

Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco. 

Sinking Fund, bonds due in annual installments commencing with $4,000 


Outstanding ...----- ee "so caSGaedatde testenloctauleaniaeral a Sine Re RE Se Se $ 74,000 
Retired by Beeler uid cass asec ee a: 167,000 
ey dae org teen age me 9,000 


Mihi =n ee eee 250,000 


Nevada County Narrow Gauge Railroad 30-Year 5% Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1913. Callable at 105. Due Apr. 1, 1948. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, annually 1920-1929, inclusive, $3.500; 1930-1939, $7,900; 1940- 
1942, $16,000. 

Trustee, Union Trust Co., San Francisco. 


pret sescdltig se eee enero re ae $ 52,000 
Tey oem eee ee ee 4,000 
a (hte Ran Te aa 444,000 

MUOLLed ee ee eee $500,000 
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NORTH BAY FARMS COMPANY. 
San Francisco, Cal. 


BONDS. 


North Bay Farms Company ist Mortgage 6% Seriai Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on two parcels of land (1) Hopland Stock 
Farm, comprising 2,063 acres in Mendocino County and, (2) Lakeville Stock 
Farm, comprising 10,291 acres in Sonoma County, Cal., and improvements 
thereon. In addition, collaterally secured by $600,000 par value Northwestern 
Redwood Co. 1st Mortgage 6% Sinking Fund Gold Bonds, due 1946. 


Dated, July 1, 1922. Callable at a premium of % of 1% for each year or 
fraction thereof of unexpired term, not to exceed 5%. Due serially each year, 
July 1, $25,000, 1927-1945; $125,000, 1946. 


Interest Jan.-July 1, at Anglo-California Trust Co., San Francisco. 
Trustee collects principal and interest from bonds held collaterally. 
Trustee, Anglo-California Trust Co., San Francisco. 


Authorized and Outstanding......00.00.0..0 cc eccccesceeecesaecceseceesessecescasereecsenes $600,000 
NORTH CORONA LAND COMPANY. 
Corona, Cal. 
BONDS. 


North Corona Land Company ist Mortgage Serial 7%. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on 3,842 acres farm land on the north 
of Corona, Riverside County, Cal., planted to orchard, vines and vegetables. 


Guaranteed unconditionally as to principal and interest, through 1927 ma- 
turity, by Rex B. Clark, J. W. Long and E. H. Bagby, principal owners. 


Dated Apr. 1, 1921. Callable on any interest date after 25 days’ notice at 
102. Due serially each year, Apr. 1, $10,000, 1923; $15,000, 1924-1925; $20,000, 
1926-1927; $25,000, 1928-1929; $30,000, 1930-1932; $40,000, 1933-1934. 


Interest Apr.-Oct. 1, at Pacific-‘SSouthwest Trust & Savings Bank, Los 
Angeles. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstamding........0..0...000.ccclcce cece cee ecee ccc ceeeecceec en ceceeseeessenceeceuseees $300,000 


NORTH FORK RESERVOIR COMPANY. 
(Of Idaho) 


BONDS. 


North Fork Reservoir Company of Idaho First Mortgage 15-Year 72% 
Sinking Fund Gold. 


2% Income Tax Paid by Company. 
Secured by closed First Mortgage on the entire property now owned or 


hereafter acquired by the Company (organized as a mutual water company) 
for impounding 46,000 acre feet of water of which 35,250 acre feet will be 


NORTH BAY FARMS CO. ist MORTGAGE 6% SERIAL GOLD BONDS 
Underwritten By 


seven BLYTH, WITTER. & CO, “zu: 


Chicago coun mg ec rtiand: 
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deliverable to its stockholders, namely, Consolidated Farmers Canal Co., Egin 
Irrigation Co., Independent Canal Co., Last Chance Canal Co., Salem Union 
Canal Co., and St. Anthony Union Canal Co., which companies in turn furnish 
irrigating water to their 500 stockholders who are owners of 44,555 acres, all 
under cultivation, of developed and improved agricultural land in the territory 
served, located in Fremont and Madison Counties, Idaho. Additionally secured 
by pledge with the Trustee of $147,650 of first mortgages against all of the 
properties as a guarantee of the payment of principal and interest of these 
bonds. 

Dated June 1, 1922. Callable on or after Dec. 1, 1927 at 105. Due June 1, 
1937. 

Interest June-Dec. 1 at Mercantile Trust Company of California, San Fran- 
cisco. 

Sinking Fund—Annual payments Dec. 1, $15,000, 1927-1930; $20,000, 1931- 
1936; $20,000, June 1, 1937. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Authorized and Outstanding. 20.00.0000... ccc tee cece cnccenececeersceseeeeeseeeseees $150,000 


NORTHERN ARIZONA LAND COMPANY. 
St. Johns, Ariz. 


Organized under the laws of Arizona in Sept. 21, 1921. Owns and operates 
45,242 acres of irrigated and unirrigated agricultural and grazing lands, located 
adjacent to the towns of St. Johns, Springerville’ and Eager, in Apache Co., 
Arizona. Company also owns approximately 10,000 head of cattle, 232 horses 
and mules, and 100 hogs. 

Officers—Fred T. Colter, Pres.; Bert J. Colter, Vice-Pres.; Warren G. 
Brown, Sec. 

Directors—Warren G. Brown, Bert J. Colter, Fred T. Colter, W. P. Daven- 
port, E. S. Dulin, R. E. Hunter. 

Head office, St. Johns, Arizona. 

Annual meeting lst Mon. in Nov. 

Capital. Authorized. Outstanding 
Shares, $100 ............ Maite tects set tebe sect Ne eke ith eal: $1,500,000 $1,500,000 


BONDS. 


Northern Arizona Land Company ist Mortgage Serial 8% Gold. 
2% Income Tax Paid by Company. 


Secured by First Closed Mortgage on 43,482 acres of agricultural and graz- 
ing lands, and a First Mortgage, subject to an underlying state lien, on 1760 
acres of irrigated land under the Lyman Dam. 

Dated Sept. 1, 1921. Callable on any interest date upon 30 days’ notice at 
105 and interest. Due serially, Sept. 1, each year, $15,000, 1924-1926; $25,000, 
1927-1931; $40,000, 1932-1935; $120,000, 1936. 

Interest March-Sept. 1, Pacific-‘Southwest Trust & Savings Bank, Los An- 
geles, or Anglo & London Paris National Bank, San Francisco. 

Sinking Fund—All contracts of contemplated sale of approximately 6000 
acres of agricultural lands not necessary to the live stock business will be 
hypothecated with the Trustee, and 70% of such sale will be used for redemp- 
tion of bonds. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and outstanding... ccc cece cc ceceeee cee ccc caecesecescesaneassceeeceseaneeeseees $450,000 
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NORTHERN COUNTIES LAND AND CATTLE COMPANY. 
Tehama County, Cal. 


BONDS. 
Northern Counties Land & Cattle Company First Closed Mortgage 7% Sinking 
Fund Gold. 


2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on approximately 52,000 acres of farm 
and range land 23 miles west of Red Bluff, Tehama County, Cal., known as the 
Diamond Ranch. 

Dated Jan. 1, 1923. Callable on any interest date after 30 days’ notice at 
105. Due Jan. 1, 1938. 

Interest Jan.-July 1, at Mercantile Trust Company of California, San Fran- 
cisco. 

Sinking Fund—Nov. 15, each year, $5,000, 1924; $7,500, 1925-1926; $10,000, 
1927-1928; $15,000, 1929-1936; $90,000, 1937. 

Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding...........0.0...000 cece ccccece cece seeccesseeceenceceeecseesssecerecers $250,000 


NORTHWESTERN ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of Washington July 14, 1911. Conducts an 
electric light and power and steam heat business in Portland, Ore. Distributes 
electric light and power in Camas, Vancouver & Washougal, Wash. Owns and 
operates a hydro-electric generating plant of 16,000 H. P. capacity on White 
Salmon River, Wash., 65 miles by transmission line from Portland, Ore.; also 
operates 2 steam electric plants in Portland with a combined capacity of 21,000 
H. P. and owns additional water rights for future development that will produce 
a large additional amount of power. A 66,000-volt high-tension transmission 
line 65 miles long, passing through Camas and Washougal, connects the hydro- 
electric plant with a concrete sub-station in Portland. A comprehensive dis- 
tributing system of over 310 circuit miles covers a large part of the city of 
Portland, over 43 circuit miles of which, in the down-town district, are under- 
ground. 


The Company started operations in the city of Portland about July 1, 1914. 


Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, A. N. Bald- 
win, L. T. Merwin, Vice-Pres.; R. E. Wallace, Sec. & Treas.; S. M. Smith, Gen. 
Aud. 


Directorse—A. N. Baldwin, M. M. Connor, Herbert Fleishhacker, Mortimer 
Fleishhacker, R. E. Wallace. 


Head office, 9 Main Street, San Francisco. 
Annual meeting 3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
ist Preferred 7°7 Cumulative, $100... $10,000,000 $2,502,121 
Original 6% Preferred, $100.00... eee ceeeee eee 2,000,000 290,500 
COMO MN S100 ooo cee coat deeode tal aetutiees desea ead 10,000,000 10,000,000 


Preferred 6% stock is convertible into lst Preferred 7% Cumulative stock 
at the rate of one share of 6% Preferred for nine-tenths of a share of 7% 
Preferred. 

Dividends—1st Preferred, quarterly, 7% per annum from Jan. 1. Preferred, 
quarterly, 6% per annum from Jan. 1. 


Northern Counties Land & Cattle Co. ist Mtge. Sinking Fund 7% Bonds 


{Braproro. KIMBALL . & SG. 


mee ae ZB CDINT I> Ss — 
SECOND FLOOR INSURANCE EXCHANGE BUILDING 
an Francisco 
Sutter 62 
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Common—30 cents per share paid Apr. 1, 1923. 
Earnings—Year ending Dec. 31. 


Op. Exp., Interest, 

Gross. Taxes, etc. Net. etc. Net Protit. 
DOIG. oie atte ee eoaseen $619,149 $265,347 $353,802 $197,235 $156,587 
DONG sccacie ue tactasaesaseaaavacy.wes 738,172 340,966 397,206 205,002 192.204 
NO ceased .cah teehee ecclee 879,292 427,391 451,901 225,629 226,272 
DOUS. vr tota eee ates 1,037,172 520,681 516,491 247,359 269,132 
TOT OG Macarena ie acetals 1,307,726 639,928 667,798 313,398 354,400 
NO ZO fuse arcs irre oeuras 1,578,002 832,369 745,633 392,425 353,208 
W921 eke ke ee ae 1,714,944 974,568 740,376 396,963 343,413 
DOLE ie Ge nieicti detente ates 1,879,068 1,073,229 805,839 385,855 419,954 

BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
FIKGC) SCA DIC A: weicipe coe wl ha lacenn ai epandets Avatar ceennan ia tossed $18,338,084 $18,752,223 
Sinking Fund Assets....0..00000.0.00...cccccccccccccecccececececcceccececeecececees 249,567 332,831 
Investment Securities 2.0.0... ceeccccececeecececcceeceeeeceeees 215,156 252,038 
test ee cays ere eee ne 50,842 184,212 
Accounts Receivable 20.0... leee ccc ceeeecccecececceeeeeeceaseeeces 376,633 406,772 
Notes Receivable 20.00.00... ccc cccecccccceececccecececcescececceecess 431,373 426,196 
Materials and Supplies.......2.00.00000000o eee eeceeeeeeee eee 167,545 147,916 
Interest Receivable 2.0.0... cece ccc cece eee ccas scene cecescereees 66,646 80,821 
Prepaid Taxes, Insurance, etc..........0.0.0.022.ccc cee eeeeeece cece eeeeeeee 93,544 79,748 
Unextinguished Discount on Preferred Stock.................. 235,996 335,074 
Unamortized Discount on Funded Debt............0.00000000000000.. 597,130 607,597 

TOCA]. ASSCCS: aise soci arses teen eteeeen ects $20,822,516 $21,605,422 

Liabilities. 

Preferred Stock o.oo... cece cccc ces cccecsceccssscccescrcccessassescensecnseeers $ 2,037,371 $ 2,792,621 
COMMON: StOCk scciihssee 2 hcl ho ckrenti onc iccchaesticeaiaaasecte tae eee 10,000,000 10,000,000 
First Mortgage 6% 20-Year Gold Bonds...............0000000.... 6,476,500 6,820,500 
Notes: PAYGQDIO® ccicccccccilsccenk eck seviirenlecacicsascvsanctecsicdipeawwebeceeeseeend 750,000 160,000 
ACCOUNTS Payable 2............ cece ccc eens ccneenceeneecneeceeseeeeseeeeees 160,297 166,398 
PLCCIUCd “LaXOS nc cishlicc a wrealas cate nace tie ede ederim 199,927 238,479 
Accrued, Int@rest. ccc. esi ee ee ee ee 69,783 70,574 
Other Liabilities 2.0.0... cece ccceceecees cee eeseeeeeeseeeeeees 19,905 19,439 
Reserve for Depreciation.....................cce cece eccceeecceeece cece eeeeeeeees 372,072 445,250 
SUT pUS ace. cs. oh tecceeaneslaakl wdenalacme ee ies ecdetoaleweenee 736,661 892,161 

Total Liabilities ................. Sed its waa aed eta saad Nya $20,822,516 $21,605,422 

BONDS. 


Northwestern Electric Company 1st Mortgage 6% 20-Year Sinking Fund Gold, 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 
Dated May 1, 1915. Callable on any interest date at 103 and interest. Due 
May 1, 1935. 


Interest May-Nov. 1, Anglo California Trust Co., San Francifsco, Guaranty 
Trust Co., New York, or Harris Trust & Savings Bank, Chicago. 


NORTHERN COUNTIES LAND & CATTLE COMPANY 1ST CLOSED 
MTGE. 7% 1938 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bidg. San Francisco—315 Montgomery Street 
Pasadena—16 South Raymond Ave. Santa Barbara—1018 State Street 
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Sinking Fund, commencing May 1, 1918, annually 1% of the aggregate 
amount of bonds issued bonds to be kept alive. Also, annually from 1920 to 
1930 cash equal to 1%, 1931-1934 2%, of the aggregate amount of bonds issued 
shall be deposited with Trustee to provide, 1: for renewals and replacements 
in addition to current maintenance; 2: for extensions and additions for which 
no bonds may be issued; 3: to retire bonds. 


Trustee, Harris Trust & Savings Bank, Chicago. 


Outstanding A pr. 119 2S rsa tears estes cciieacad win olecaiccuntt doce vena Due te Seren $ 6,820,500 
TS SU sissies eee cnc ech wea pve ease nether otto Ee sarae es 3,179,500 
AUUHOVIZed: b:scccccs te cecccte sel ee ees eet ase tcan cea $10,000,000 


Note.—$750,000 bearing 6% interest may be issued whenever the annual 
net earnings are 1% times the interest charges, including bonds proposed to be 
issued; thereafter $250,000 must be expended for additions and extensions, 
against which no bonds may be issued, and then the remaining $6,250,000 escrow 
bonds, with interest rate 6% or less, may be issued from time to time for not to 
exceed 80% of the cash cost of further extensions and additions, provided the 
annual net earnings are 13% times the total interest charge as aforesaid. 


NORTHWESTERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Jan. 8, 1907, by Southern Pacific 
Co. and Atchison, Topeka & Santa Fe Ry. Co., each Company owning $17,499,500 
of the capital stock. Consolidation of the California-Northwestern, San 
Francisco & North Pacific, North Shore (which succeeded North Pacific Coast), 
San Francisco & Northwestern, Eureka & Klamath River and Fort Bragg & 
Southeastern. Operates 496.83 miles. 

Officers—W. S. Palmer, Pres. & Gen. Mgr.; Paul Shoup, A. H. Payson. 
Vice-Pres.; H. W. Ellicott, Treas.;.A. K. Van Deventer, New York, Asst. Treas.; 
G. L. King, Sec.; D. P. Ewing, Asst. Sec.; W. B. Burris, Compt. 

Executive Committee—W. S. Palmer, A. H. Payson, William Sproule. 

Directors—Paul P. Hastings, J. R. Hayden, Wm. F. Herrin, Wm. Hood, 
G. W. Lupton, W. S. Palmer, A. H. Payson, Paul Shoup, William Sproule. 

Head office, 64 Pine St., San Francisco. 

Annual meeting Ist Wed. after lst day of Jan. 


Capital. Authorized. Outstanding. 
BDATCS,. S100: sssciscsccaceccses. constenttrcaaszanececesnaraseeccsssoeosteces cccetats $35,000,000 $35,000,000 
Earnings—Year ended Dec. 31. Interest, 
Gross. Op. Exp. Net. . Taxes. Rentals, etc. Balance. 
AOTC i eccuvcenen $4,654,979 $2,858,629 $1,769,350 $210,884 $1,396,792 $188,674 
j bs ly Gap eeeneneene 4,957,283 3,113,695 1,843,588 246,267 1,405,005 192,316 
1918-1919-1920 Federal Control period. 
BO 20 cciec sects 8,674,731 6,365,464 2,309,267 482,703 1,622,408 204,156 
MO! cicopcccts 8,130,268 5,705,934 2,424,334 574,652 1,675,828 173,854 
BONDS. 


As of Dec. 31, 1922. 
California Northwestern Railway Company ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Covers 40 miles of road, Ukiah to BHEEWOO, and lease of S. F. & North 
Pacifie Ry. 

Guaranteed by San Francisco & North Pacific Ry. 

Dated Apr. 1, 1898. Callable at 110 for Sinking Fund. Due Apr. 1, 1928 

Interest Apr.-Oct. 1, Company’s office, San Francisco. 

Sinking Fund, commencing Mar. 17, 1899, $5,000 annually, being % of 1% of 
bonds issued. For its investment, bonds are callable at 110. 
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Trustee, Union Trust Co., San Francisco. 


OUtStA NIN Seon tieoew coral arial Gla tceaen ee ecuenn inner ios ee eeu te ehh Soh ed $ 904,000 
Retired by Sinking | eee mene Rat ate PAN reo ber ERIN RAND) 96,000 
NIOFLSARC “ClOSCO ncisn Peele aka ee eee ee $1,000,000 . 


Northwestern Pacific Railroad Company First and Refunding Mortgage 
4'4% Gold. 


Income Tax Not Paid by Company. 


Subject to Prior Liens, covers entire mileage. 

Dated Mar. 1, 1907. Callable after Sept. 1, 1917, at 110 and interest. Due 
Mar. 1, 1957. 

Interest Mar.-Sept. 1, Company’s office, New York. 

Sinking Fund, for the year 1907, and each year thereafter $10,000. 


Amount in: Stn kine Fund oobi. 2k ccs ek ete een so a ested td ence ee Cece, | $10,981 
Trustee, Farmer's Loan & Trust Co., New York. 

OSEAN Se espresso ees serene Peat nct a eens heen eemiadecee ct $28,142,000 
Retired Sinking: Fin isc. cscciseccc esses us fh cphcseleeh acre den de edicen eels wid Rexushaweses oda Gesiavece 150,000 
Reserved for Underlying IS8ue@S..0...00...c.ccecc cece ceccceseecceeecescccesecescesecceescesecencesecees 924,000 
Reserved for Extensions, CtC..2.......... cece ceceeeec cece cennceceecceecceeceesessensensecesscees 4,432,000 
Die TOS ULE Yes dec m casas reece oss Hee Sent hse at gence siehew teed a etad a ansare teeeantea ned 1,352,000 

AMUNOPI ZO 5 sepecs center eer as Ractest ieee ee EA eee, $35,000,000 


OAKLAND HOTEL COMPANY 
Oakland, Cal. 


Organized under the laws of California Sept. 21, 1906. Owns Hotel Oak- 
land, 13th & Harrison Sts., Oakland, which occupies entire block, 200x300 ft. 


Officers—Chas. Jurgens, Pres.; W. C. Jurgens, Vice-Pres.; A. G. Tasheira, 
Sec. & Treas.; C. C. Brain, Asst. Sec. & Asst. Treas. 

Directors—H. C. Capwell, J. Y. Eccleston, R. M. Fitzgerald, C. J. Heeseman, 
Chas. Jurgens, W. C. Jurgens, J. H. King, W. H. Leimert, A. G. Tasheira. 

Head office, Oakland, Cal. 

Annual meeting last Mon. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulathve 0.0... ccccccctccccccesscereveccsceecee $1,000,000 $864,400 
COMMON, S100! cco dcpciewstticcestt sere scuscc as eiatehieealaces 2,000,000 48,600 


Dividende—Preferred, 7% per annum after first year in which dividend Is 
declared. No dividends declared to date. 


BONDS. 


Oakland Hotel Company 1st Mortgage Sinking Fund 30-Year 6% Gold. 
2% Income Tax Paid by Company. 


Secured by all real and personal property of Company. 

Dated Jan. 1, 1910. Callable after Jan. 1, 1915, at 105 and interest. Due 
Jan. 1, 1940. 

Interest Jan.-July 1, First Federal Trust Co., San Francisco. 

Sinking Fund, from Nov. 1, 1920, to 1929, 1% annually of all bonds out. 
Standing; 1930-1939, 29<; to be applied toward purchase of these bonds. 

Trustee, First Federal Trust Co., San Francisco. 


ee Mareh 1, 1923.20.00... 42... oie tat Uetlacdidd. macdustiabieocarevnen deeded atte be 0 
Retired . baal Ata planstina cath et cla sei ates elbtuesigtehnite ge Be lub intake teat n tanks, — aU) 
PRUU OZ CG ca setae ee dees esate cl enter wane Sawn ace deahss $750,000 
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OAKLAND MEDICAL ARTS BUILDING. 
- Oakland, Cal. 


BONDS. 
Oakland Medical Arts Building First Mortgage 6!4% Serial Coupon. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 4%, if Paid by Holder. 


Secured by a closed First Mortgage on property located N. E. corner 19th 
and Franklin Sts., Oakland, Cal., 125 ft. by 80 ft. respectively, and 9-story store 
and office building erected thereon; additionally secured by a first lien on the 
income from the property. 

Dated May 1, 1922. Callable within first 6 years at 105 or last 6 years at 
103. Due serially each year May 1 in varying amounts from $14,000 in 1924 to 
$26,000 in 1933; $188,000, 1934. 

Interest May-Nov. 1, offices of S. W. Straus & Co. 


Sinking Fund—Deposit monthly 1/12 of principal and interest due during 
current year. 

Borrower, Dr. Robert Dunn, Oakland, Cal. 
Authorized and Outstanding.......0......00 ec ccecceccceeeeeneeesscneccoccesssccccssccoscsesececeee $375,000 


OLD MISSION PORTLAND CEMENT COMPANY. 
San Francisco, Cal. 


Organized under.the laws of California, Feb. 10, 1912. Owns 2,463 acres in 
fee simple. 8,570 acres in mineral rights only. Cement Mill, Industrial Railroad 
and Quarry Equipment at San Juan Bautista, Cal. Capacity 2,000 bbls. a day. 

Officerse—William F. Humphrey, Pres.; J. A. McCarthy, Vice-Pres. & Gen. 
Mer.; George D. Perry, Sec.; H. Probert, Asst. Sec. 

Directors—William F. Humphrey, E. Lent, J. A. McCarthy, R. J. McGahie, 
A. T. O’Connell, George D. Perry, A. P. Welch. 

Head office, 433 Mills Bldg., San Francisco. 

Annual meeting Ist Mon. in Dec. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, $10............ cee eeeeeees $ 500,000 $ 135,630 
COTO S10 ise asics ose eset ds 2s ace eee eed 3,500,000 3,342,068 


Preferred Stock, issued in July, 1920, has preference over common stock as 
to dividends and assets. Redeemable after 2 years from date of issue at $11 
per share. 


Dividends—Preferred, when and as declared. Fully paid to Dec. 31, 1922. 
Common—None. 


BONDS. 


Old Mission Portland Cement Company ist Mtge. 6% Gold Coupon. 
2% Income Tax Paid by Company. 
Secured by Deed of Trust on Franchise and all properties. 
Dated Feb. 16, 1914. Callable at 106. Due Feb. 16, 1924. 
Interest Feb.-Aug. 16, at office of Company. 


Trustee, Anglo-California Trust Co., San Francisco. 
Outstanding, March 1, 1928.00.00... ccscceccenceees score ceseaceesessereseesceesaseseecnes $743,800 


PT aha) ooh —1 6 leeeeueenemn ere Emre nmr nenr etree renremnneeet econ rare tere rrrren arene rere sac O UT erry Ter Tort r ae $750,000 


First Mortgage 6%, 642% & 7% Serial Bonds Secured by improved Income 
Producing City Real Estate 


Estabiished 1882 S.W. STRAUS & Co. incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolls, Los Angeles 
FORTY-ONE YEARS WITHOUT LOSS TO ANY INVESTOR 
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O’NELL BROTHERS, INC. 
Wells, Nev. 


BONDS. 
O’Neil Brothers, Inc., 1st Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by a First Mortgage on 18,412 acres of land in Elko County, Nev., 
near the town of Wells. 


Dated Feb. 1, 1921. Callable at 105, on 30 days notice. Due serially on 
Feb. 1, $10,000 each year, 1922-1926; $17,000, 1927-1931; $23,000, 1932-1936. 


Interest, Feb.-Aug. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 
he maaan ba E:T gel «ied [Ragen 5 5 eR tn ete Seen ey eee Ce heal So Me etree $230,000 


Retired . bis iidelg ie teres titre edt Mina an ii ae huidaueeinda Mia e dagate gate SOOO 
PULDOFIZOG: ui So ere i oa ao eet lea ha Mo tyre a os $250,000 


Deed of Trust provides that Company, shall at all times, keep and maintain 
4.250 head of cattle of not less than 1 year old and 8,000 head of sheep of not 
less than 1 nor more than 5 years old. 


ORO LOMA FARMS COMPANY. 
Pasadena, Cal. 


BONDS. 
Oro Loma Farms Company ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Secured by a First Mortgage on 6,035 acres owned by the Company in 
Fresno and Merced Counties, Cal. 

Dated May 1, 1921. Callable on any interest date at 102 and interest. Due 
May lst, 1929. 

Interest May-Nov. 1, Mercantile Trust Company of California, San Fran- 
cisco, or William R. Staats Co., Los Angeles. 

Sinking Fund for retirement of bonds to be provided from present contracts 
and mortgages and future sales. Average release price of $50 per acre aggre- 
gates more than twice this issue. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding ADO 11928 sauce a mcaslze pecan ciiaea eceeees yeoans Ae ee om eaateetecoheet $142,900 
RGU haters eat eee sh ct Aa uses oth ao US nic aa dculontdal acta anh eatin sameaaeneeaatuneaacs 7,100 
PAULO P12 Gs cess oot soccer eerste $150,000 


ORPHEUM CIRCUIT INC. 
New York City. 


Organized under the laws of Delaware December 22, 1919. Owns all stock 
of Orpheum Theater & Realty Co. and affiliated interests, operates and controls 
through ownership or lease 46 vaudeville theaters in 36 cities. Owns 43% of 
stock in B. F. Keith’s New York Theaters Company. 


Officers—Marcus Heiman, Pres.; Mort H. Singer, Joseph M. Finn, Mrs. C. 
L. Kohl, Vice-Pres.; B. B. Kahane, Sec. & Treas.; O. R. McMahon, Asst. Sec. 


O'NEIL BROTHERS, INC. 1st MTGE. 8% BONDS 
%; 


SECOND FLOOR INSURANCE EX 
an Francisco 
Sutter 62 
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Directors—Martin Beck, Chairman of the Board; James G. Alexander, Louis 
C. Brown, Herman Fehr, Joseph M. Finn, D. W. Gurnett, Marcua Heiman, B. B. 
Kahane, Mrs. C. L. Kohl, S. Laz. Lansburgh, Sanford Sachs, Mort H. Singer, 
Frank R. Tate, George A. Trude, Frank W. Vincent. 

Booking Department, Palace Theatre Bldg., New York. 

Business office, State-Lake Theatre Bldg., Chicago. 

Annual meeting 2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, Convertible $100............ $10,000,000 $6,747,600 
COmmoOtiy SU esos dod cacodvesseaascteecsceeescscstesa sesnsteaesaneniiedaies ss 1,000,000 549,170 


Preferred Stock Provisions—Redeemable in whole or in part on any interest 
date at 30 days’ notice, at $110 per share and accrued interest. Convertible into 
Common stock on basis of two shares of Common for each share Preferred. 

Sinking Fund—After 1920, 5% of net earnings of preceding year, (after de- 
ductions of Preferred dividends and taxes of that year) shall be set aside for 
the purchase of Preferred Stock at not to exceed $110 per share. No voting 
power unless four quarterly dividends are in arrears. 

Dividends—Preferred, 8% per annum, quarterly, Jan.-Apr.-July-Oct. 1. 

Common. Discontinued after Oct. 1, 1921. $2 per annum from Apr. 1, 1920, 
to Oct. 1, 1921. 


NOTES. 


Orpheum Circuit Inc. 712% Convertible Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Convertible at any time prior to maturity into 8% Cumulative Preferred 
Stock in ratio of $100 par value of Preferred Stock for each $100 par value of 
notes. 

Dated Sept. 1, 1921. Callable as a whole or in part on any interest date 
on forty-five days’ notice at 103 and interest. Due Sept. 1, 1926. 

Interest Mar.-Sept. 1 at Central Trust Company, Chicago, Ill., or The Chase 
National Bank, New York. 

Sinking Fund—Commencing July 1, 1922, Company shall deposit each six 
months $100,000 for the redemption of bonds at not to exceed 103 and interest. 


Trustee, Central Trust Company, Chicago, Il. 


Outstanding March 15, 1928..........2--2--.-::cssscssssesse set rreenneteenenseceneenter streets seeeeae $1,800,000 
Retired ......ceeccscecceeeeeceseeecesneeeceeeeescceseeceeecessecsasseeneaaneeanaeenierseesssesascracersaenesssssesscsanaes 200,000 
Authorized, siicecciese eck eee: lelaesite Bea aiuvindeeeseae se Mw eee $2,000,000 


ORPHEUM THEATER AND REALTY COMPANY. 
. San Francisco, Cal. 


Controlled by Orpheum Circuit Inc., through stock ownership. Organized 
under the laws of California May 20, 1908. Owns theaters in San Francisco, 
Oakland, Los Angeles, Denver, Minneapolis, St. Paul, Kansas City, Omaha and 
New Orleans; operates a number of others. 

Officers—M. Meyerfeld, Jr., Pres.; Louis C. Brown, Marcus Heiman, Vice- 
Pres.; Sanford Sachs, Treas.; S. Laz. Lansburgh, Sec. & Atty.; B. B. Kahane, 
Asst. Sec. & Treas. 

Directors—Arthur S. Bachman, Louis C. Brown, Marcus Heiman, S. Laz. 
Lansburgh, L. Liebes, M. Meyerfeld, Jr., Sanford Sachs. 

Head office, 1046 Mills Bldg., San Francisco, Cal. 

Annual meeting 1st Tues. in Feb. 

Capital. Authorized. Outstanding. 
GHAreS, $10 ouuu.....-eeeceecceseccnsseeececesecssssenecsnenere cesses scereessesennees $2,500,000 $1,800,000 
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BONDS. 


Orpheum Theater & Realty Company ist Mortgage Sinking Fund 
6% 30-Year Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all real property now owned or hereafter 
acquired. 

Dated Sept. 1, 1916. Callable on any interest date at 105; for Sinking Fund 
purposes $50,000 per annum at 103. Due Sept. 1, 1946. 

Interest Mar.-Sept. 1, Union Trust Co., San Francisco, or National Bank of 
Commerce, New York. 

Sinking Fund, $50,000 per annum from Sept. 1, 1917, to Sept. 1, 1945, in. 
clusive. 

Trustee, Union Trust Co., San Francisco. 


Outstanding: Maren: U5; 1923 ows ee ie ea eee eee dat $2,208,000 
Retired Dy Sinking Fun vsccs coe ice ee Meee ess 292,000 
7 UGA 2 08) oh 2.2) | [RNAER Neonat Aileen aD NCR Mee oS Ree ie SETAE Se Se OE Oe Py $2,500,000 


JUNIOR ORPHEUM SAN FRANCISCO. 


Controlled by Orpheum Circuit Inc., through Stock ownership. 

Organized under the laws of California, Sept. 1, 1920. 

Owns a lot containing 24.571 sq. ft., frontage of 110 ft., on Golden Gate 
Ave. and 114% ft. on Taylor St., also a 99-year lease on a lot having 82% ft. 
frontage on Golden Gate Ave. and 23 ft. on Taylor St., San Francisco. It has 
erected on the property a theater and 7-story store and loft or office building of 
modern first-class construction. 

Officers—S. Laz. Lansburgh, Pres.; Marcus Heiman, Vice-Pres.; H. H. 
Campbell, Sec. & Treas.; B. B. Kahane, Asst. Sec. & Asst. Treas. 

Directors—H. H. Campbell, John Gros, Marcus Heiman, S. Laz. Lansburgh, 
H. P. Sarcander. 

Head office, 1046 Mills Bidg., San Francisco. 

Annual meeting, Feb. 2nd. 

Capital. Authorized. Outstanding. 
AOS 8 100 cent cetera tatacs cutushctageta cust tetsnc ees aadeeeteiuectades aie $1,000,000 $1,000,000 


BONDS. 
Junior Orpheum San Francisco ist (Closed) Mtge. 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mtge. on property. Principal and interest guaranteed by 
the Orpheum Theater & Realty Co. 

Dated Oct. 1, 1920. Callable on any interest date at 105 and interest. Due 
seriallv Jan. 1, each year, $50,000, 1923-1935; $350,000, 1936. 

Interest Jan.-July 1, Mercantile Trust Co. of California, San Francisco, or 
Guaranty Trust Co., New York. 

Trustee, Mercantile Trust Co. of California, San Francisco. 


Crt StaMadiiie sNE ALON: 155. ENO BS oe eG ie aera ieee inset Sasha can uanastiale caa erate $ 950,000 
FRET OG cap hecho eee a aN irdaa tate ana tortured trad tenet tana eats nat Ot Meco dl eae 50,000 
Authorized .....00.00..0... Hea Biro) Deel sce saat s eee utd Nah heat alts wih ated $1,000,000 


JUNIOR ORPHEUM LOS ANGELES. 


Controlled by Orpheum Circuit Inc., through stock ownership. 

Organized under the laws of California, Sept. 1, 1920. 

Owns a lot containing 27,825 square feet on southwest corner of Hill and 
Eighth Sts., Los Angeles, upon which it has erected a modern reinforced con- 
crete and steel building, which includes a theater with a seating capacity of 
3,100; 10 ground floor stores, and 7 floors of modern offices. 
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Officers—S. Laz. Lansburgh, Pres.; Marcus Heiman, Vice-Pres.; H. H. 
Campbell, Sec. & Treas.; B. B. Kahane, Asst. Sec. & Asst. Treas. 


Directors—H. H. Campbell, John Gros, Marcus Heiman, S. Laz. Lansburgh, 
H. P. Sarcander. 


Head office, 1046 Mills Bldg., San Francisco. 
Annual meeting, Feb. 2nd. 


Capital. Authorized. Outstanding. 
SOPRANOS. OU: occ es ical tai oN alae Stat shoe eae ees tu ad aes $1,500,000 $1,500,000 


BONDS. 


Junior Orpheum Los Angeles ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on property. Principal and interest 
guaranteed by the Orpheum Theater & Realty Co. 


Dated Nov. 15, 1920. Callable on any interest date at 105 and interest. 
Due serially Nov. 15, each year, $75,000, 1922-1934; $525,000, 1935. | 


Interest, May-Nov. 15, Pacific-Southwest Trust & Savings Bank, Los An- 
gcles. 


Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding March 15, 1923.00... eee aeeepes es ccctseseceopersveecnesswoaeeaaes $1,425,000 
PRGUITOG cs lsrcntacerera es ote decca Saat nd we tea dias Wee Re tia Reade er oh bt, satel areata 75,000 
PU EOWA Z Ce cageater pea rns etate tata tas te Reduces la taleds ay Norah peheg ee coueetee skbuhe hteaneoset $1,500,000 


THE OWL DRUG COMPANY. 
San Francisco, Cal. 


Organized under the laws of Nevada, Jan. 2, 1907. Owns and operates 
43 retail stores in San Francisco, Oakland, Berkeley, Los Angeles, Venice, Pasa- 
dena, San Diego, Sacramento, Fresno, Stockton, San Jose, Portland, Seattle, 
Spokane, Denver, Salt Lake City, Chicago, Milwaukee and St. Paul; a wholesale 
and supply house and a manufacturing plant at San Francisco; supply houses 
at Los Angeles and Chicago; a laboratory in New York and a drug department 
in a prominent department store. 

Officers—Carl A. Henry, Pres.; A. R. Specht, Vice-Pres.; W. M. Berg, Sec.; 
J. W. Porter, Treas. 


Directors—R. BE. Miller, Chairman; W. M. Berg, Carl A. Henry, G. F. Pfaffen- 
berger, J. W. Porter, A. R. Specht, N. L. Vermilya. 


Head office, 611 Mission St., San Francisco. 
Annual meeting 3rd Fri. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative, $100. ....0000000 0. $6.000,000 $3,000,000 
CO yiONs S10 0 etc cass tasers ote close ieee at eonea ea ents 4,000,000 4,000,000 


Dividends—Preferred, 89. per annum, Jan.-July 1. 
Common—7% per annum, Quarterly, Jan.-Apr.-July-Oct. 1. 


SURPLUS ACCOUNT. 
Year ended Dec. 31. 


1921. 1922. 
PE UL SS VC cee acesa sh hbaloc prea setey ene! nocd eaten iaerw cele deeded eat, $10,708,352 $11,025,088 
Net Earnings from Operations. .....000..0000...ccce ce ccceeeceeeceeeeee $ 785,947 $ 980,307 
Less: 
Emplovees’ Bonus. .................... le ig ela Ra ee ned oe Seles 39,800 53,478 
Federal Income Taxes. ...... eat eae amet sSidrencd Reba ccaies 100,000 84,000 
DCPVOClUNON casas aa iac ee leet tai waar Ma 194,658 227,189 
Net Protit ...... Ep saaihace aah ak atsarpecil delat ee eceramb leds ienaeta keen ning ieaveas $ 451,489 $ 615,640 
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; 1921. 
Adjusted Surplus as at beginning of period...................... 1,038,490 
$ 1,489,979 
Less: 

Interest 666 NOte@S...........cc ccc cceccecceccececcseccecceceecececceee $ 34,900 
Dividends on Preferred Stock... eee 203,574 
Dividends on Common Stock..........0.0....000.2..0..eee Z 210,000 
Balance as at Dec. 31....... eee eee ee ee $ 1,041,505 


BALANCE SHEET AS OF DEC. 31. 


Assets. 1921 
Cash on hand and at banksS....0.0000....o.c cele lec ceee cc cceeeee eee ceeeseeeeeee $ 304,876 
Accounts Receivable—Customers .0.....e.cec. cece csceeesecseeeereseeees 26,953 
Accounts Receivable—Miscellaneous  .000.0.......ciee lee ceeece eens 56,395 
Merchandise Inventories: ...22:0.222.i0..c.0ss ceccentane csst ctsseweeacdeons nies 2,499,483 

TOtal ASSOUB Soe nie eel eet ee eee $2,887,707 

Investments—Fixed ASS@t8 oo... ceeccc ees eesee seen ceseceseseeees 338,102 

Improvements on Leased Properties... eee 605,028 

Furniture, Fixtures, Machinery, etc............000.0000000.0000.. 1,537,752 

. $2,142,780 

Less: Reserve for Depreciation.........0.....0.00000000ceccccee eee 745,019 

$1,397,761 

6% Serial Gold Notes Sinking Fund. ..........0000000000 33,333 
Deferred Charges: 

Rentals Paid in Advance .............0....... cc cececcee cece cceeeeeseee eee 102,766 

Insurance, Taxes, etc., unexpired.......0000000 ee 33,115 

Employes Stock Subscriptions................0......ccccccccceeeeeeece ceeees Pree 

Stationery and Catalogues on Hand...........0.00.00000000..0.0.. 26,628 

Note Issue Expenses unexpired...........00..0.00000ccceeecceeeeeeeee 25,676 

$ 188,185 
Goodwill, Leaseholds, Trademarks, et¢............0...00 cesses 4,298,069 
$9,143,157 

Liabilities. 

Accounts Payable—Trade ....00.o...cocc cece cee ccc cecccesesnceeesceeeeeesueeees $ 559,001 
Accrued Salary and Payroll..............00....20....coceee cc eeeeeceeeececeeeseee es 89,214 
Miscellaneous Accruals and Accounts Payable...........000000... 24,062 
Reserve for Federal Income Taxes.......... Peale al aca hada ah eo Ss 81,625 


Total Liabilities 


PO Ce eae em Or eee etm em ree eee ee 


Deposits and Advance Rentals from Sub-Tenants.............. 31,950 
Serial Gold Notes 6% Outstanding...........0000 eee 540,000 

Capital Stock Outstanding: 
Preferred Stock 8% Cumulative... cece 2,775,800 
COMIMOR  StOc K tne ect eae cot Ret oe 4,000,000 
$6,775,800 
ROU YS esol d nce cea eee a gaea Na adie ee ne se Gast e tae hd ea leet aad oe 1,041,505 
$9,143,157 

NOTES. 
The Ow! Drug Company 6% Serlal Gold. 


$ 753,902 


2% Income Tax Paid by Company. 
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1922. 
1,041,505 


$ 1,657,145 
28,900 


238,166 
280,000 


$ 1,110,079 


1922. 
$ 304,781 
66,076 
79,809 
2,584,381 


$3,035,047 
408,097 
662,054 
1,702,488 


$2,364,542 


960,906 


$1,403,636 


53,333 


197,362 
37,946 
88,641 
27,387 
17,118 


$ 368,454 
4,274,487 


$9,543,054 


698,773 
113,553 
61,650 
82,796 


$ 956,772 
36,203 
440,000 


3,000,000 
4,000,000 


$7.000,000 
1,110,079 


$9,543,054 


Dated Mar. 1, 1917. Callable at 101 and interest. Due serially Mar.-Sept. 1, 
$80,000 1919-1920; $190,000 1921-1922; $80,000 Mar. 1, 1923; $85,000 Sept. 1, 1923; 


$180,000 1924; $95,000 Mar. 1, 1925. 
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Interest Mar.-Sept. 1, Pennsylvania Co. for Insurance on Lives and Granting 
. Annuities, Philadelphia. 

Trustee, The Pennsylvania Co. for Insurance on Lives and Granting Annui-. 
ties, Philadelphia. 


Outstanding: Apr Le 1928 eck ace ee ee ee a ee Gens $230,000 
Retired ...... sealed Sel state eae ahd tec eal Sa Murti edly Ae Ee eT ES aE ATO a 440.000 
|G oid bo cs 29 1 vee et Pe Re Ne eer ee AP cree eae POPE Ra AOY POO Ree eet gered Tea 130,000 

PUCHGPIZOd, -cosossces ia osc eates tal ets rent ee eee eee $800,000 


PACIFIC AUXILIARY FIRE ALARM. 
San Francisco, Cal. 


Organized under the laws of California Oct., 1889. Conducts an electrio 
auxiliary fire alarm system in San Francisco, 2,877 boxes now in service. 

Officers—Louis Sloss, Pres.; George A. Moore, Vice-Pres.; A. G. McFarland, 
Fec. & Treas. 

Directors—Bernard W. Ford, Robt. W. Harrison, A. G. McFarland, Louis F. 
Monteagle, George A. Moore, Louis Sloss, W. O. Wayman. 

Head office, Claus Spreckels Bldg., San Francisco. 

Annual meeting 3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
22.013. SHAVCS, S20. ce cccccicce sis ce cases piccceseeetet ca receevecnecetenee se davieneee $440,260 $440,260 

Dividends—Quarterly, 50 cents per annum from Mar. 15, 1921; 50 cents per 
annum from Mar. 15, 1916 to June 15, 1918; 40 cents per annum from Sept. 15, 
1918 to Dec. 15, 1920. 

Extra Dec. 15, 1915, 5 cents per share; Dec. 15, 1916, 744 cents per share. 

Extra Dec. 15, 1921, 7% cents per share; 1922, 10 cents per share. 

Earnings—Year ended Dec. 31. 

: Balance 


Gross. Expenses. Net. Dividends. for Year. 
1918 |... rate ieaeeaiet $30,064 $19,515 $10,549 $ 8,805 $1,744 
VOI9) “coped Cees 31,851 19,954 11,897 8,805 3,093 
T9200) -sochicsctecerstenrtee nba 31,558 21,797 9,761 8,805 955 
1901) Sei San nesses 34,997 20,837 14,159 12,657 1,502 
FD coset pea hey ord a daa haat 36,151 19,578 16,573 13,208 3,365 


* Deficit. 


PAOCIFIO ELECTRIC RAILWAY COMPANY 
Los Angeles, Cal. 


No information obtainable from company. 

Controlled by Southern Pacific Co. through ownership of all stock except 
shares qualifying directors. 

Organized under the laws of California Sept. 1, 1911, as a consolidation of 
the following companies: 

Pacific Electric Ry. Organized Nov. 14, 1901; acquired East Ninth St. line 
and properties of Los Angeles & Pasadena Electric Ry., Pasadena & Mt. Lowe 
Ry., Pacific Electric of Arizona; also Brooklyn Avenue line and Temple St 
Cable line. The two latter since sold to Los Angeles Ry. 

Los Angeles Pacific Co. Organized Apr. 4, 1907; consolidation of Los Ange 
legs Pacific Co. and Santa Monica & Northern Ry. 

Los Angeles Interurban Ry. Organized June 9, 1903; acquired properties of 
los Angeles Traction Co., Los Angeles & Glendale Ry., and California Pacific 
Ry. Owned Santa Ana & Orange Motor Ry. and San Gabriel Rapid Transit 
Ry. The Los Angeles Traction Co. and portion of California Pacific Ry. since 
sold to Log Angeles Ry. Co. 
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Los Angeles & Redondo Ry. Organized Apr. 1, 1889. 
Redlands Central Ry. Organized Apr. 26, 1907. 
The Riverside & Arlington Ry. Organized Aug. 13, 1887. 


The San Bernardino Valley Traction Co. Organized June 2, 1903; consolida- 
tion of Redlands Street Ry. and San Bernardino Valley Traction Co. 


San Bernardino Inter Urban Ry. Co. Organized Nov. 30, 1906. 


Ontario & San Antonio Heights R. R., purchased from Pacific Light & 
Power Co. 


The effect of the consolidation was to unify the operations of the several 
systems controlled by the Southern Pacific Co. During 1912 Company pur. 
chased the right of way and all rail lines and equipment of the Pacific Electric 
Land Co.; also purchased the property of the Ontario & San Antonio Heights 
R. R. Co. and assumed its outstanding bonded debt, but the corporate existence 
of the latter company is still maintained. 


Company operates an interurban electric railway system centering at Los 
Angeles, extending into the counties of Los Angeles, San Bernardino, Riverside 
and Orange and serves the cities of Pasadena, San Bernardino, Riverside, 
Colton, Redlands, Corona, Pomona, Ontario, Santa Ana, Long Beach, Venice, 
Ocean Park, Santa Monica, Redondo, San Fernando, Owensmouth, Lankershim, 
Huntington Beach, Whittier, Fullerton and La Habra. 


Mileage: Owns 1,030.06; operated under lease, 56.53; operated jointly, 
30.07; total, 1,114.86 miles of line. 


Officers—Paul Shoup, Pres.; D. W. Pontius, Ist Vice-Pres.; Frank Karr, 
2nd Vice-Pres.; M. S. Wade, Treas.; L. A. Lovell, Sec. & Aud.; E. L. Young, 
Asst. Sec. 


Directors—R. C. Gillis, Wm. F. Herrin, Frank Karr, D. W. Pontius, M. H. 
Sherman, Paul Shoup, H. B. Titcomb. 


Head office, Pacific Electric Bldg., Los Angeles. 
Annual meeting 1st Tues. in Apr. 


Capital. Authorized. Outstanding. 
Shares, $100 ............0 eee East eee arate ecm $100,000,000 $34,000,000 
Dividends—None. 
Earninge—Year ended Dec. 31. Sinking 
Op. Exp. Fund & 
Gross. & Taxes. Net. Interest. Rentals. Balance. 
1916 ..............$8,717,034 $6,402,644 $2,314,390 $3,176,949 $119,900 *$982,459 
WONT: vcceeectcs 9,332,860 6,776,817 2,556,043 3,299,397 141,762 *885,116 
1918 oe. 10,482,889 8,639,727 1,843,162 3,436,483 154,871 %1,748,192 
19166 ones 11,412,840 10,380,244 1,032,596 3,800,322 Loo. *2,767,726 
1920! oircasetauton: 15,437,778 12.631,935 2,805,843 3,963,888 ooo... *1,158,045 
192T: cs desseaste 17,200,499 13,097,725 4,102,774 $4,902,407 oo. *799 633 
1922). 2.22.30: 18,405,948 14,765,526 3,640,422 4,216,412 920 oo... *575,989 
*Deficit. 


tIncluding $805,968 taxes. 


. BALANCE SHEET, DEC. 31. 
Assets. 1921. 1922. 


Road and Equipment.......... eee Eee ce eres ee ein te Meee tia $ 81,358,641 $ 81,515,378 
See OU ceekec ts et ener cata aenmenineameeadenemgre: Wie 1.568 
Deposits in Lieu of Mortgaged Property Sold... ees 28,830 
Miscellaneous Physical Property.............0..0...02...eeeeeee eee Sy eecuyaees 152,234 
TW VEStHVO TICS © scogscte cee hk roe duress ek a rate See a caret ees dau veee 8,130,802 8,746,839 
Cash “atid DepOsit Si. 2 ee eee ee 648 S00 963,173 
Loans and Notes Receivable...............0. cece eee cece eee ee ene : 41,276 33,202 
Miscellaneous Accounts Receivable ........00....000.. ee 660,134 647,740 
Miaterinis antl “Supplies cc. o.6 ss aac eerie nee ecen 2,968,879 2,762,518 
Other ‘Curretit ASS@US .cccciccceeeciceki cseies czeetstewacivawseddancedenss 166,683 144,107 
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1921. 1922. 

Prepaid Expenses ooo....2oo...cocc cc cciecccccecececeececoccsesececccceceeeeee 5,193 3,125 
Discount on Securities and Expenses.............00000.........0-- 9,243,783 9,163,029 
M iSCe@llAMCOUS? -veceesccsecd have delecusns ov udp Aonaeddeiadsncudvanaueedviysa nedabessedees 463,078 114,046 
Corporate Deficit 2.00.0... lee eeee ssecececeeceesereeaes 13,727,168 14,691,377 

TT Ota) ASSO Seiya tats caeteicods wasted um euteiwiev dane nates $117,414,447 $118,967,166 

Liabilities. 

CADItal UOC iiveiiccsttei tect vedic tect scrsttnevaseadelesescee ee tateuteasevdees $ 34,000,000 $ 34,000,000 
Funded: “Det. assccceiiceies base cp cepuecace ten aceasta depac ce 57,277,000 57,070,000 
Grants in Aid of Construction... eccceeecee 0 ceceecceseceeees 6,476 
NOt6S PAYA Dle cxecikcc nocd ts Beaded 13,885,352 13,692,655 
Miscellaneous Accounts Payable... eee 916,643 1,139,705 
Interest and Taxes Accruegd............ ccc ceceeeceeceecee ee 6,423,809 7,097,005 
MiscellaMm@Ous oo... eee ee eenee cee ecee ence ceeecceasecaccceseeeeene 4,239,314 5,321,788 
FROSCE VOB ccc socccat chad seers retecic tee eccesereastemtalads eo ate te tases aes 672,329 639,537 

Total. olabittties ccccccx ecg eke ek $117,414,447 $118,967,166 


BONDS. 
As of Dec. 31, 1922. 
Los Angeles & Pasadena Electric Railway ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed principal and interest by endorsement Los Angeles Railway 
Company. 

Dated Jan. 1, 1898. Callable at 105 after Jan. 1, 1908. Due Jan. 1, 1928. 

Interest Jan.-July 1, Chase National Bank, New York, or Illinois Trust & 
Savings Bank, Chicago. 

Sinking Fund, commencing Dec. 1, 1908, $10,500 annually, out of net earnings. 

Trustee, Illinois Trust & Savings Bank, Chicago. 


BAT Ua ( 6: 5 08 6 Dc | -<ammNRe ere mois Alsen srt ene etre Ss te Cn Se Riper Om Pen nCnS te at Gr oO EAT ME RPRSE EO EY UTES ETE $ 843,000 
Reacquired, ‘held: alive s.cccc cece ences Guiness 107,000 
Reacaguired, Cancelled) ic eccce kee hi eee oe da 50,000 

AUD OFZ OG 9c. tis sssacessecetenes al icc aiscs tse sen senteag dcstaseaceonciascscoseldepastecedecestesisss $1,000,000 


Pasadena & Mt. Lowe Rallway ist Mortgage 4%. 
Income Tax Not Paid by Company. 


Guaranteed by Los. Angeles Ry. and Los Angeles & Pasadena Electric Ry. 

Dated Aug. 15, 1900. Callable after 1910, at 104. Due June 1, 1930. 

Interest June-Dec. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing 1910, annually out of net earnings, $5,000 for 5 
years; $7,500 for 5 years; $10,000 for 5 years; $12,500 for 5 years; total, $175,000. 

Trustee, Union Trust Co., San Francisco. 


TV Jt B 0 17 8 0 0 cane Bronce rest Sek eRe CSOD eee gana OOM Pea AEA oe oe eer OAPs RR ROC $480,000 
Reacquired,. held liv CG xicciiscccoce eves eos uses dest ac ee che eee taeted cade 20,000 
POUCIROTIZOG.. 3s sitsoa reat es ae eae i eset ae aCe ere ew $500,000 


Pacific Electric Railway 1st Mortgage 5%. (of 1902.) 
Income Tax Not Paid by Company. 


Dated Mar. 12, 1902. Not callable. Due Jan. 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Jan. 1, 1907, $5,000 annually for 6 years; 
$10,000, 5 years; $15,000, 5 years; $20,000, 5 years; $25,000, 5 years; $30,000 
5 years; $35,000 thereafter; total, $700,000. 

Sinking Fund, not payable to Trustee. 

Trustee, Union Trust Co., San Francisco. 
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CUES CAC isosceles ees encase Nira ea sien eae es enema aes ote $ 8,256.000 
Reacquired, held alive................. shades somal oats Wee reer aretha saiafucuniiedva a duateceet 44,000 
Reacquired, cancelled ...........00.0......... ibid Sate wus Ma tead easel ace iatnl use tuse:temoe tas 194,000 
WIISS UCC ecccev sce telsceiste st ceen ine eae te ante hohner ee ese he ona eee ee 1,506,000 

PUUHORIZC: cesceet eens ee eee ei cee ee eat $10,000,000 


Redlands Central Railway Company 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Dated July 1, 1907. Not callable. Due July 1, 1937. 
Interest Jan.-July 1, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Sinking Fund, commencing July 1, 1912-1916, $1,000 annually; 1917-21. 
$2,000 annually; 1922-26, $3,000 annually; 1927-31, $4,000 annually; 1932-36, 
$5,000 annually. 


Trustee, Pacific-SSouthwest Trust & Savings Bank, Los Angeles. 


CUS CG ae hc erect Geile es uae al Reg ah ced ae Ne ee $ 33.000 
Reacquired, held alive. ............ ccc eee cee cece canes cee ceceeceececceerecsccatesasseuscceuceesces 59,000 
Reacquired, cancelled ............000.0.0000oce ene cece cece PEE ON ee OER ORE REN ree 18,000 
WNISSUCO® feces late eo ete Oe OER eae ea Nota tets wens aad onele eRe inal Ans ee Ee eee 390,000 

AUUNOFIZED? wo .scectacece ee teecia ces tees taes eeu iey ea tet ainss Mace teedaeais aha cbeceaam $500,000 


Los Angeles Pacific Railroad 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated June 10, 1898. Due June 10, 1928. 
Callable on any interest date after 1908 at 105. 


Interest June-Dec. 10, Citizens Trust & Savings Bank, Los Angeles; Illinois 
Trust & Savings Bank, Chicago, or Chase National Bank, New York. 


Sinking Fund $10,500 annually, 1908-1926, out of net earnings. 
Trustee, Citizens Trust & Savings Bank, Los Angeles. 


Bonds of this issue were made exchangeable for First Consolidated 5’s on 
account of irregularity of issue 


CURE U SAT cso cs ese eda cn Sends ons eaceee snes dete aes $ 10,000 
Reacquired and cancelled............ 0. cece cee ceeecneeeeeeecceesseeeeaceseceeeeteesseceesaees 990,000 
AUINOPIZ Os o55.ce cer esse sestich Ceeeme ein hated aciea vacaciones $1,000,000 


The Los Angeles-Pacific Railroad 1st Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1901. Not callable. Due Apr. 1, 1931. 
Interest Apr.-Oct. 1, Crocker National Bank, San Francisco. 


Sinking Fund, not less than $10,500 annually, Apr. 1911-1929, inclusive, 
payable out of net earnings only. 


Trustee, Citizens Trust & Savings Bank, Los Angeles. 


Outstanding 28 ek elec wee an Ma heheh css ees Saye ues atic taak tore) $1,462,000 
Reaeduired:.. Cancelled). o.sscesiceeceescaiteceiec aces heptane eee ee 25,000 
Reacaqulredd:. Tel: UV Cisse A eats ty cerca fas eseletianecep era ed taal Cena aceon 3,000 
TI THA GSUIOO. cessive set ce es late hoc. eee st ett ce eae ete el eget 10,000 

Pt O11 ZS ee hips os sess eset ce eee pee eer et eet cease $1,500,000 


Los Angeles, Hermosa Beach & Redondo Railway ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated May 1, 1902. Not callable. Due May 1, 1942. 
Interest May-Nov. 1, Crocker National Bank, San Francisco. 


Google 


322 WALKER’S MANUAL 


Sinking Fund, not less than $10,600 annually, May 1913-1942, inclusive, pay- 
able out of net earnings only. 


Trustee, Title Insurance & Trust Co., Los Angeles. 


OUCB CA oc oc ets lace ee as es a et ae ae cals thes cite $ 74,000 
Retired by L. A.-Pacific R. R. Co. lst & Refunding 5%..00.0....22...00000...... ccccsccoee 426,000 
PUUHOTIZ Gd eesicn eset en ee eh ee Gees $500,000 


Los Angeles-Pacific Railroad of California jst and Refunding Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1903. Not callable. Due Sept. 1, 1943. 

Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, or 
Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1908, $50,000 annually for 5 years; $60,000 §& 
years; $70,000 6 years; 80,000 5 years; $90,000 5 years, $100,000 5 years; $150,- 
v00 thereafter; total $3,000,000. 

Trustees, Pacific-Southwest Trust & Savings Bank, Los Angeles, and U. S. 
Mortgage & Trust Co., New York. 


GU) LEE 0:8 012 0 0 2 | - camera ne me one oe Or oe fe ee ERP ene ter BEE ON, ne ie oe eer $2,775,000 
Reacquired, held alive... cc cceceescceecccerecceeceesceenscecacessececeassceeeees 75,000 
Reacquired, Camcelled ou... ccc ccccccccesscececcccececsesceccccesssececseeessceceesscceceeeseeeees 601,000 
MISS MO assets teens tate ae ioe he seh al cea tahoe en eh eh aac esas ia tt te Keak Seen 1,549,000 

PANE OF ZOE . iccaccocescedecsaiaceseceeiaus saecrecedescasescanceseeis teedececciesbaGeeseneitiensceeacs $5,000,000 


The Los Angeles-Pacific Company General Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Mar. 12, 1906. Not callable. Due Jan. 2, 1946. 


Interest Jan.-July 2, Union Trust Co., San Francisco; Farmers & Mer- 
chants National Bank, Los Angeles, or Chase National Bank, New York. 

Sinking Fund, commencing 1911, $10,000 annually for 5 years; $15,000 6 
years; $40.000 5 years; $75,000 5 years; $80,000 14 years; $90,000 2 years; 
total $2,000,000. 

Trustee, Union Trust Co., San Francisco. 


OuUutstangine sesiic seat issn ee aie en te nr oct: $ 1,008,000 
Reacauired, held. alivesien220. hese ee es 23,000 
Reacquired, cancelled ....: Deane Ree cee Gee RM a A steals ts One a Re aie acta 4,753,000 
TIIBSUCU. occteccoccseicsce cents cere te cee ora heen rence tee cman ae aneastese kaa nas 6,216,000 

PLN OFIZOO: xcecctsecs bce eee ess oo tee ead cecre sai Sact eect tceeieoe cians $12,500,000 


Los Angeles-Pacific Company 1st Refunding Mortgage 4%. 
2% Income Tax Paid by Company. 
All bonds outstanding are guaranteed principal and interest, by Southern 
Pacific Co. 


Dated Jan. 3, 1910. Callable on Jan. 1, 1915, or any interest date there- 
after, at 105. Due Jan. 1, 1950. 
Interest Jan.-July 1, Company’s office or agency in New York. 
’ Sinking Fund commencing 1910, $5,000 per annum, payable out of net in- 
come only. 
Trustee, Union Trust Co., San Francisco. 


Outstanding ................ EO ee ee Re ERNE TR RPT ETE ICO A TET REACHES OC aE NEE eR Nee $ 8,298,000 
Reacquired,. Cancelled: csissc iy cicctasadevereuereracteiniawneeseo ates letiseseaseah oes beesline sade 25,000 
Reserved for (Prior Gs icici c oo sasceee tc arse cea ede eae ounce eee aes 6,175,000 
Reserved for New Construction, @t.............. ce ccceeceeccceccerccenccceseenessereesserous 5,502,000 

PATE VOTE aie asses sree ciaetce as tee en eases ate tivatie baemeaaes $20,000,000 . 
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The California Pacific Railway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 
Guaranteed by Los Angeles Traction Co. 
Dated July 1, 1901. Not callable. Due July 1, 1941. 


Interest Jan.-July 1, Ry. Company’s office, New York, or Chase National 
Bank, New York. 


No Sinking Fund. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
Issue is limited to $20,000 per mile of track. 
Authorized and Outstanding... ececcecccccereeteesessensnscnceesceceseeeseseeesees $480,000 


Los Angeles & Redondo Ry. ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Jan. 15, 1902. Due Jan. 16, 1932. 
Interest Jan.-July 15, Union Trust Co., San Francisco. 


Sinking Fund, commencing Jan. 15, 1907, $10,000 annually out of net 
earnings. 


Trustee, Union Trust Co., San Francisco. 


OUT BU ATI: icc sae aap a eas le ae dt ee $391,000 
Freee ire; Cam Cele ts. ge sesso sn Fics sais ia naa shane pdoasns sated ea wea pase acc eesngeneelae 70,000 
Reacquired, held alive ..............0000000 eee sae adeacete said Get rioetadsagie tsa Nectusanns 39,000 

AUITNOLIZOG ice sce ee ee i eh ce hel $500,000 


Redlands Street Railway Company ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1901. Not callable. Due Sept. 1, 1931. 
Interest Mar.-Sept. 1, First National Bank, Redlands. 
No Sinking Fund. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OS ESN: aC 8 0 =i mene Roe Os eve release RRR HNL CNC SP UEUCR et ene Pr eRe $ 27,000 
Reacquired,. CAMCC IS: i sciisictis seectes acs us asa scave es chile 5 reece is tsdeg ana ncaa ects 73,000 
MOIS SUS cocaine le Ss se owas cecal ee nt ae ceed ee Scoala teehee d taut 50,000 

BUtOPized : lecos sistas cies ox ceccseueptuecovesauasiccssacttstictereesnsae eens oleae eess cae rere $150,000 


San Bernardino Valley Traction Company ist Mortgage Gold 5%. 
Income Tax Not Paid by Company, 
Dated Oct. 1, 1901. Callable after Oct. 1, 1906, at 105. Due Oct. 1, 1931. 


Interest Apr.-Oct. 1, First National Bank, Redlands, or First National Bank, 
Los Angeles. 


No Sinking Fund. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OES CA sss os sc cce ces sete eterna eee esc ndiiseaten scala se ane aot ead nseee de ea Meas Sea ceees 3 44,000 
Reactulred; Cancelled stares gieial seid dan snsrsnetscaniancannipn coe arieha eseeeea tan 206,000 
PRUCTOR EZ Ceres 5st ceo haters decane sae cela ace ttn lade eat $250,000 


The San Bernardino Valley Traction Company 1st & Refunding Mortgage 
Gold 5%. 


Income Tax Not Pald by Company. 
Dated Sept. 1, 1903. Callable after Sept. 1, 1908, at 105. Due Sept. 1, 1933. 


Interest March-Sept. 1, Pacific-Southwest Trust & Savings Bank, Los An- 
geles. | ; 
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Sinking Fund, bonds shall be paid off at 105, 1913-1915, each year 12 bonds; 
1916, 138 bonds; 1917, 14 bonds; 1918-1927, 25 bonds annually; 1928-1930, 37 
bonds annually; 1931-1932, 38 bonds annually. 


Trustee, Pacific-SSouthwest Trust & Savings Bank, Los Angeles. 


ULC CTL 3c as tie ede ence acetate cess Stra gti aeh See ee eee cin ee ee $ 615,000 
Reacguired,; Teld) live cca cv csers eietee scan eh eenetige asd eee tee Baas eee 55,000 
FROEACOUITEG, “CAN COLO crc ricci sessed secicseiece recaps ade sansa deere sebaccnnatetpbewente ll desvartestenss 163,000 
|G 0b F-75001 6 EammUne Ra tet MDI Y Raitt tee Oe rennet meter ato ao RS Pe Me a eR ee RE . 167,000 

PN OTIZOG © govas cep sate ilacaoeews cine reitu er dausttncenentat piece taneuapheetennsadebacdotacherss $1,000,000 


Ontario & San Antonio Heights R. R. 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Feb. 1, 1910. Callable after 1913 at 101 and interest. Due Feb. 1, 
1935. 


Interest Feb.-Aug. 1, Security Trust & Savings Bank, Los Angeles. 


Sinking Fund, commencing Feb. 1, 1914, 1% of outstanding bonds for 5 
years, then 2% of outstanding bonds. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


COUCS EA NN ns ics cov Ses scp chock dace panes eed de oss ees essen $ 194,000 
Reacquired, held alive... eee cccesceccccecececeeeseeeeseeenceeacssesnsenserecessrssane 46,000 
LGB 1-4-1007 [Memeo te en ee eT pe mo te ele ele eee ee eer een 760,000 

PUE OPI LOG isso s casccs ech ck svataccaietcnsseeueacasscn lasteasosasedeouiseueltiace eet ..-$1,000,000 


*Pacific Electric Railway Refunding Mortgage 5%. (of Sept. 1, 1911.) 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1911. Bonds other than Series “A” callable Sept. 1, 1916, or 
thereafter at a price to be fixed by Directors; Series “A” bonds callable Sept. 
1, 1916, or thereafter at 110 and interest. Due Sept. 1, 1961. 


Interest 5% Mar.-Sept. 1, office or agency of Company, New York. 
Sinking Fund, $10,000 in 1912 and annually thereafter, out of net earnings. 
Trustee, United States Mortgage and Trust Co., New York. 


UCR AD ac acre cease aerate ae sets tated ee ideo eeee Oates $ 32,080,000 
ReOacquired, CANCE vrscesenssicsacssdenivesaseinesincacsetessivacwasseessizendeektebecdeseeseeadee 22,000 
Reacquired, held Alive... eee eeeecescsssncceccececcacceecssssce: sosecerseecececceenees 287,000 


PUPIL cca nsssastcs sess snc ncas cect csensesnndecasadinscactatecossatiptanceseee aludvesece §100,000;000 


*Interest rate and price at which bonds shall be called to be fixed by Direc 
tors on each issue as authorized interest not to exceed 56% per annum. 


PACIFIC FINANCE CORPORATION. 
Los Angeles, Cal. 
Organized under the laws of California, Jan. 14, 1920, for the purpose of 


financing Automobile Dealers, underwriting Bond issues, and dealing in secured 
Trade Acceptances and installment paper. 


Officers—Lee A. Phillips, Pres.; Robert E. Hunter, O. Rey Rule; Vice- 
Pres.; Howard S. Dudley, Vice-Pres. & Treas.; Preston Hotchkis, Asst. Sec. 


BOUGHT SOLD QUOTED 
All Pacific Electric Issues 


JOHN A. FERGUSO 


Kohl Building San Francisco 3 Douglas 7160 
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Directors—Norman W. Church, George I. Cochran, W. H. Davis, Howard S. 
Dudley, E. S. Dulin, Willis G. Hunt, Robert E. Hunter, F. E. Keeler, Reese 
Llewellyn, Robert Marsh, Lee B. Milbank, John B. Miller, A. C. Parsons, Lee A. 
Phillips, O. Rey Rule. 

Head office—Pacific Finance Bldg., Los Angeles. 

Annual meeting 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative Series “A”, $100................ $2,000,000 $2,000,000 
Preferred 8% Cumulative Series “B”, $100................ 1,000,000 690,000 
Common; $100 ccccc dtodd cle eae 2,000,000 2,000,000 


The Company increased its authorized capital by $1,000,000 par value 8% 
cumulative preferred series “B’ and issued $690,000 par value to the stock- 


holders pro rata at par and accrued dividend, subscription to which expired 
Dec. 1, 1922. 


Preferred series “A” is non-callable, while Preferred series “B” is non- 
callable for 5 years and thereafter callable at 105 and accrued dividend. Both 
are equally preferred as to earnings and assets, and pay dividends at the rate 


of 8% per annum, payable quarterly Feb.-May-Aug.-Nov. 1. There is no sinking 
fund provided for either issue. 


Dividends—Preferred, Series “A” and “B”, quarterly 8% per annum from 
Feb. 1 


Common—Quarterly, 4% per annum from Jan. 1 


PACIFIC GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 10, 1905. Now owns in absolute 
fee all of the properties formerly belonging to the San Francisco Gas & 
Electric Co., California Gas & Electric Corp., California Central Gas & Electric 
Co., Fresno Gas & Electric Light Co., Vallejo Gas Co., Suburban Light & 
Power Co., Mutual Electric Light Co., Metropolitan Light & Power Co., South 
San Francisco Light & Power Co., Los Gatos Ice, Gas & Electric Co., Livermore 
Water & Power Co., United Water & Power Co., Contra Costa Electric Light & 
Power Co., Live Oak and Encinal Light & Power Co., Sebastopol Light, Water 
.& Power Co., Folsom Light & Power Co., Oro Electric Corp., Durham Light 
& Power Co., Northern California Power Co. Consolidated, and distributing 
electric systems formerly owned by E. D. N. Lehe, Leonard Prior, D. C. Gillen, 
Redwood Mfrs. Co. and West Sacramento Electric Co. 


Acquired ownership of the California Telephone and Light Company in 
Apr. 1923 through exchange of $550,032 par value lst preferred stock and 3254,- 
950 par value common stock of Pacific Gas and Electric Co. for $550,032 par 


value preferred stock and $764,850 par value common stock of the California 
Telephone and Light Company. 


Through its subsidiary the Mt. Shasta Power Corporation (all of whose 
capital stock, except directors’ qualifying shares, is owned by the Pacific Gas 
and Electric Company) the Company owns or controls valuable water rights in 
the Pit River region with an estimated ultimate capacity of upwards of 600,000 
H. P. of electric energy. Three plants of the Pit River system, with an aggre- 
gate capacity of approximately 128,000 H. P. have already been placed in 
operation. The construction of an additional plant of over 100,000 H. P. capacity 
to be known as Pit No. 3 is now under way, and work on remaining units will be 
undertaken as rapidly as demanded by the growth of the Company’s business. 


PACIFIC GAS & ELECTRIC CO. First and Refunding Mortgage Bonds 


ane & COODWIN & TUCKER PORTLAND 
LOS ANGELES SEATTLE 
INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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December 31, 1919, leased all the operative properties of the Sierra & San 
Francisco Power Co. for 15 years, rental $50,000 per year for 1920-1921, $100,000 
1922, and $150,000 each year thereafter. 

For map of property, see insert. 

The Company is engaged in the manufacture and sale of gas and elec- 
tricity for lighting, heating and power purposes, in street railway operation 
and the sale of water for power, irrigation and domestic purposes and of steam 
for heating. These operations extend into 36 counties of Central and Northern 
California, embracing an area of approximately 54,000 sq. miles, containing 
over 50% of the population of the entire State. It serves in this territory 233 
cities and towns, including 8 of the 12 largest cities of the State. 

Gas sold in 1922 was 12,353,849,000 cu. ft., served through 3,339 miles of 
main and 328,058 meters. Electric generating stations have a combined 
capacity of 591,421 H. P., of which 417,829 H..P. represents installed capacity 
of the water power plants. 

The physical characteristics of the several plants, as of Dec. 31, 1922, both 


gas and electric, may be summarized as follows: 
P. G. & E. Co. Hydro-electric Plants. 


Plants. K. W. Installed. H. P. Equivalent. 
Ds ACS Sate picce ates caine, setae ence eee eaee ecko 2,000 2,681 
CONLEIVILIG:: secu teriectrntemeneeemeunatucden igeeteseiess 6,400 8,579 
Su. “CORAL CAD VOD: <ciccrcsissseicicie: Geasdicsteuesasuteescdasnesieieoines 1,000 1,340 
A. COLCTNAD  eccesscndeieriecaresiincneenee amet wc ncaein 15,000 20,107 
Be. COUR  ssscee rites scat ozone sees alan ce uhuas esata 15,575 20,878 
6- COW Creel ic cies ceri scesntrec Nenel et eens 1,500 2,011 
Ts. DOOr Creek cesiycccssscee see a sek Gets ca ee teeeen oleae Rance 5,500 7,373 
8: “De: SADA: csciuicceel ities ie an ei sae 16,000 17,426 
Oo) PUM oid cae eickcee etal ee ceaccoees 37,500 50,268 
WO; eI OCCT AS ooo. on .6 3 etcetera sake teal ea uaa theca eden 20,000 26,810 
11. Fall River Mills Nos. 1 and 2.........0000000000. 950 1,274 
Des: POLBONN: ce gecatestatursatetdi eects der srinttee ae tate ese 3,000 4,022 
bE TE) > (: 1 |<) gaan ee eC em en ne Te 12,500 16,756 
14. Hat Creek No. Loui. ce cceecce cece eeece reece see 12,500 16,756 
15. -Hat- Creek NO. 2 ooh ce ee eee 12,500 16,756 
16.-  INSKID ah oe teeedeeeeeass. “6,000 8,043 ° 
| Fy am) 9% | | 0, 6a eens ne RE OPE a een PET re tec Pen re 3,000 4,021 
18. Lime Saddle 200.00. ececeeeeeceseeesssesseasesseseeee 2,000 2,681 
192. “PIONG. Poth ede cS ex ides aTacos Whinede Mist OVER Ptah 70,000 93,834 
BOS SOU pies cie Secrets teach srcatareeua tek ot edadaen mahotou ces 4,000 5,362 
21.: “Spaulding: Fe ieee Ga he Saa esieln bens mauiane as 3,750 5,027 
Ges SPAU Gin 2 ccecoca ed Ge louadeck seen as deeds} awe cadeacesesos 1,000 1,340 
Doe, NV OVLBS cease ett stele ee iG pcice tated mucnaiaaendesiauteie 6,250 8,378 
Da. WWASG: cokes hie Jaen, Gus wesley suis desk Reston Tenses muda 12,500 16,756 
Totals ai 2iccecu28 267,425 358,479 


Sierra & San Francisco Power Co. Hydro-electric Plants. 


Plants. K.W. Installed. H.P. Equivalent. 

1. Stanislaus ooo eeccccecccecesssresteccessecsessecesere 34,000 45,576 | 

Be DP NOCUIX: “wassssascecndamcnieaaee iota eae a eee 1,875 2,513 

B..  SPLine Gap: ces aie 225s es el eetelnetothactacdeneiae aloes 7,500 10,054 

Ai Va TAT Ce ses ices cen sacs dena 900 (1,207 
POA: shi ule tact ene ticks ata crete, Mette tm hl Me Scce 44,275 59,350 
Total Hydro-electric .0..0.0.....0...ccccecccececceeeeeeee 311,700 417,829 


PACIFIC GAS AND ELECTRIC COMPANY 
Bonds and Stocks—Bought—Sold—Quoted 


aio montcomery st. OUTRO & CO. caiiiian and Eastern 


SAN FRANCISCO _ Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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Sales of Sales of Number of Number of 
Year Ended Gross Electricity Gas Consumers Stockholders 
Dec. 31 Oper. Revenue K. W. H. Cubic Feet December 31 December 31 
WU Nak 008 KORE OS wR eR is $16,912,688 452 ,004 ,000 7 ,648 ,252 ,000 378 , 705 2 ,898* 
Ae i tcdthaes Shae eee alee 18 ,530 ,301 494 ,091 ,000 8,325 ,619 ,000 403 ,545 7,226 
RE ba NAA Me Mice La ee hone ee han on 18 ,615 ,498 521 ,553 ,000 8,174, 225,000 421 ,794 7,880 
BE ce Ske he kt Seas wh ciel be tek eae 19 ,813 , 381 587 , 144 ,000 8 ,537 ,925 ,000 450 , 657 8,141 
i: | At ae ae eer ene an, Se Pere ae ane 22 ,595 ,516 628 , 923 ,000 9,255 , 961 ,000 477 ,012 8,242 
BE act 5 CAME ee hoa el bs a ee Skis eS a 25 , 938 ,372 658 , 449 ,000 9,792 ,386 ,000 520 ,619 8,813 
BOs SiR ak dh a Duiasdy bebe sabt sews 34 ,481 , 960 1 ,042 , 266 ,000 10 ,644 ,650 ,000 569 , 359 14,020 
i iisstk bes Sn ke ck EE al a 36 ,939 ,474 1,021 ,821 ,000 11 , 483 ,551 ,000 599 ,113 18 , 204 
BBs ob RTE ae AOR ek oa 38 , 593 , 562 1,098 , 123 ,000 12 ,353 , 849 ,000 645 ,410 25 ,265 
Gain in Eight Years........................ $21,680,874 646,119,000 4,705,597,000 266,705 22,367 
Increase, Percent.......................... 128.2% 142.9% 61.4 70.4% 771.895, 


*As of June 3, 1914. 
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P. G. & E. Co. Steam Piants. 


Plants. K.W. Installed. H.P. Equivalent. 
1. Station A, San Francisco............0..0.. ce cccecceseeee 64,000 85,791 
2. Station C, Oakland.......................cccceeeeececeeereereeeeeeees 33,500 44,906 
B.. (SSACPANIONIO:c2i osc erent eee: 5,000 6,702 
4 A 01 | enema ea PEERY Spee Sir PROP REE MEO ener eater ey 102,500 137,399 
Sierra & San Francisco Power Co. Steam Plants. 
Plants. K.W. Installed. H. P. Equivalent. 
1. North Beach, San Francisco......................:---eseeee 27,000 36,193 
Total SlCam sits iot eee 129,500 173,592 
Total P. G. & E. Co. Steam and Hydro-elec....... 369,925 495,878 
Total S. & S. F. Pr. Co. Steam and Hydro-elec. 71,275 95,543 
Grand Total 20.0.0... cece cece ceeee eee ece ence eens 441,200 591,421 
STATEMENT. 


For year ended Dec. 31, 1922, and as of Dec. 31, 1922. 


Water Storage. 


For Power and Irrigation. ..........00.00000 cece cece eccccnee ce nseeceeceeeeeeeees 8,684,573,800 cu. ft. 
a capacity sufficient to supply the city of San Francisco for more than five 
years at the present rate of consumption. 


Substations on Transmission Lines. 


Number, 259, Capacity in TransformefPs.....................ccc.cceececee eee eeeeeeeeees 734,379 K. W. 
Trunk Power Lines. 
Operating at 110,000, 60,000, 30,000 and 24,000 volts...........00.000000002... 2,953.65 miles 
Distributing System. 
Overhead, in all territories operating 17,000 volts and under........ 7,356.02 miles 
Underground distribution 22.0.0... eee ece cece cece cece ecececeeeeeeeeseeecerceseeeeers 148.89 miles 
Consumers of Record, Dec. 31. 
FOCCUliG: escorts eee a esd eee a rae le talent ea nate heed ren enas 311,615 
St pane saeco eg hen ere taet tesa in a atin ee cnet eae 316,268 
VU ea a a wae an eee ce etclalee oad 16,985 
SC Ta in eek esi eget awl Patel ecota nese eB sateen ect tA nol Nae Bea be See aie 642 
TO cea ek eaten see es A ah eh eA ED af 645,410 
Output of Power Plants. 
Hy dro-electric oo... .cc cece cece cesses ccceecseecaneceeeereccecssrecceesssseaes 1,120,762,273 K. W. Hrs. 
SUC AI terres erat ote ee eh ac ice tee ee es aad 251,724,050 K. W. Hrs. 
Purchased Powel .0.........c ccc ccecc cece ccccccececceessnensscessescesesceeseseseees 236,454,412 K. W. Hrs. 
TOUR asthe a eee eed Bt ines ated Sot ae 1,608,940,735 K. W. Hrs. 


PACIFIC GAS AND ELECTRIC COMPANY 
Members Stocks and Bonds Bought—Sold—Quoted 


: 9 Teleph 
gan rancisco §~='W/ALSH-O’CONNOR & CO. Sutter 16 
Bond Exchange Investment Securities 
315 Montgomery St., San Francisco 
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Gas Plants. 


Capacity in Daily Output (20-hour basis)......0..000000000 73,410,000 cu. ft. 


GUT Dt 9 2 o> ted Ate crete ict dacs ee eg athe atehe ade stias ahs satetee toast: 14,305,057,600 cu. ft. 

Mains laid, Miles xs ee hl estas eee a cae oak thee fae 3,339 
Water Plants. 

Pumped from Wells for domestic purposeS..........0..0.0cccc cece 2,317,813,795 gals. 

Miles main laid for domestic u8@...0.00.000 lee ce cece cee cece eevee ees 251.97 


Street Railway System—Sacramento. 


Number of miles, single track........00 ee lle eeeeeeceesceceeeceeeeeee 44.06 
Number of cars operated daily (average) .........00..000oec eee eee cece cceeceeeeeee 60 
PASSONZErS CATTIC: 5oscece fore cece cacescateatestaneeivess dae sshuacenevwcece Wi caeesucdSiadeeseddedelweiers 16,075,231 
Passengers per Car Mil@.i wee cece ceceecccecescacescsecceeccescescesscessecees 5.07 
Earnings per car mile............ tac 2hise ata ial naeivbeid dncadegaaecaehebea tid lass Hetuaas aaticcant? 25.17 cents 
CBT TIGRE Coe oesearcses tase te ees eecden siiaedeosees en Soscs oeekosdeteet a 3a saaens west ares cot 3,171,580 


Officers—W. E. Creed, Pres.; John A. Britton, Ist Vice-Pres. & Gen. Mer.; 
A. F. Hockenbeamer, 2nd Vice-Pres. & Treas.; D. H. Foote, 3rd Vice-Pres. & 
Sec.; P. M. Downing, Vice-Pres. in Charge Elec. Oper.; F. A. Leach, Jr., Vice- 
Pres., in charge Pub. Relations & Service; A. H. Markwart, Vice-Pres., in 
charge Engineering; Willis S. Yard, Vice-Pres., in charge Gas Construction & 
Oper.; R. E. Fisher, Vice-Pres., in charge Sales; W. G. Vincent, Jr., Vice-Pres. 
& Executive Engineer; Le Roy Moore, Asst. Treas.; Chas. L. Barrett, Asst. Sec. 


Directors—Frank B. Anderson, Henry E. Bothin, John A. Britton, W. E. 
Creed, William H. Crocker, F. G. Drum, John S. Drum, F. T. Elsey, D. H. Foote, 
W. G. Henshaw, A. F. Hockenbeamer, Norman B. Livermore, John A. McCand- 
less, John D. McKee, C. O. G. Miller. 


Head office, 445 Sutter St. 
Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Ist Preferred 6% Cumulative, $100.........0000000 $79,900,000 $49,130,572 
Original Preferred 6% Cumulative, $100...........000002. 100,000 37,100 


COmniOns. S100 ie. esss cscescces ete odes a isa eecdens ces dusicaccaoensesteess 80,000,000 34,684,034 


Dividends—First and Original Preferred, 6% per annum; quarterly by 
check on Feb. 15, May 15, Aug. 15, Nov. 15, to stockholders of record on the 
last day of Jan., Apr., July and Oct. 


Common, quarterly, 6% per annum from Jan. 15, 1923. 5% per annum 
from Mar. 31, 1916, to Sept. 30, 1917. Discontinued Dec. 31, 1917, resumed 5% 
April 26, 1919, to Oct. 15, 1922. 


Common stock dividend of 50% awarded Nov., 1911; 5% per annum from 
April, 1912, to April, 1913; discontinued July, 1913; 6% dividend paid in Com- 
mon stock to holders of record June 30, 1915. 

Extra Common Stock Dividend 2% declared Dec. 14, 1921, paid Feb. 27, 1922. 

Extra Common Stock Dividend 2% declared Dec. 20, 1922, paid Jan. 15, 1923. 

Preferred Stock—At a meeting of the stockholders of the Company held 
June 29, 1914, the Articles of Incorporation were amended, re-classifying the 
authorized share capital by reducing the authorized issue of Common stock 
from $150,000,000 to $100,000,000 and creating an authorized issue of First 
Preferred 6% Cumulative stock to the amount of $50,000,000. The directors 
thereupon, with the approval of the Railroad Commission of California, offered 
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for sale to stockholders of record 125,000 shares of the new Preferred stock at 
$82.50 per share. This offer was subsequently extended to include the employes 
and consumers of the Company. On Aug. 15, 1914, the plan was declared 
operative, approximately $9,000,000 par value stock having been subscribed. 
On Dec. 31, 1922, $51,178,272 (includes amount issued for exchange of old Pre- 
ferred) par value stock had been subscribed for, of which $49,130,572 par value | 
had been fully paid. The amendment authorized the exchange after July 1, 
1916, of the original Preferred stock for the new First Preferred stock at the 
rate of 1.025 shares of new stock for each share of the old. 


Reclassification of capital stock {n December, 1921, increased authorized 
issue of First Preferred stock to $79,900,000, reducing authorized issue of 
Original Preferred to $100,000 and Common to $80,000,000. 


STATEMENT OF BONDED DEBT AS OF MAR. 31, 1923. 


Outstanding 
in Hands 
Due. of Public. 
Pacific Gas & Elec. Co. lst & Ref. Mtge. Series “A’’ 7%..12/ 1/40 $ 10,720,000 
Pacific Gas & Elec. Co. Ist & Ref. Mtge. Series “B” 6%..12/ 1/41 20,000,000 
Pacific Gas & Elec. Co., 1st & Ref. 

Mtge. Series “CC? 514%... cece eececceccssceteeccenecectescecessewes 12/ 1/52 10,000,000 
Pacific Gas & Elec. Co. Gen. & Ref. Mtge. 5%.................... 1/ 1/42 35,822,000 
Cal. Gas & Elec. Corp. Unif. & Ref. Mtge. 5%...........000...... 11/ 1/37 17,454,000 
Cal. Gas & Elec. Corp. G. M. & Coll. Trust 5%......000......... 3/ 1/33 3,383,000 
Bay Counties Power Co. Ist 5%... ceeee cece cece cece eeteeee 9/ 1/30 792,000 
Bay Counties Power Co. 2nd 6% ...000.......c ccc ccecceeeecceecee cece sees 4/ 1/31 481,000 
Nevada Co. Elec. Power Co. 6%..... .......... Leen Eee . 10/7 1/28 60.000 
Yuba Blec. Power Co. 6%..00.......00.22cccccccececeecce ee ceecee cece ceecenseceeees 6/ 1/29 172,000 
Valley Counties Power Co. 18t 5%..00....000..000.c cc cecccc cc eeee cece ees 5/ 1/30 1,504,000 
Cal. Cent. Gas & Elec. C0. 6% o.oo cceeeecec cece cece cee ce cnet eneeeeene 8/ 1/31 479,000 
Sacramento Elec. Gas & Ry. Co. 5% ......oc. cece ctee cece eee 11/ 1/27 1,758,000 
Standard Elec. Co. of Calif. 5%................ Sips Sate ct tale ices bat 9/ 1/39 1,865,400 
Blue Lakes Water Co. Cons. Mtge. 6%................ cee cece ccc 3/15/38 713,000 
United Gas & Elec. C0. 8%... ccc ccccc ccc ceennecccceeceseeereees 7/ 1/32 1,052,000 
South Yuba Water Co. Cons. Mtge 6° %.........0.00.0.ccceecee cece q/ 1/23 1,030,000 
Suburban Light & Power Co. 6% ...0......ciicccccccccccceeecceeecees 8/ 1/38 220,500 
San Francisco Gas & Elec. Co. 43%... cec ccc ceee eee 11/ 1/33 6,354,000 
Pacific Gas Imp. C0. 4% ........oo occ cece cccccccceecccceescecceceeeeenes 9/ 1/30 436,000 
Mutual Electric Light Co. 6%... cece cec settee 6/ 1/34 151,000 
Metropolitan Gas Corp. 5%........00...00.00000.... Pv year te 12/ 1/41 996,500 
Oroville Light & Power C0. 6% .0000.....occccccceeececeecceeeeececeeeeees 2/ 1/27 1,500 
Northern Cal. Power Co. Cons. Ref. & Cons. 5%............ 12/ 1/48 4,011,000 
Northern Cal. Power Co. Ist Mtge. 506........00.0002c cece 6/ 1/32 649,000 
Keswick Elec Power Co. 5% ..0.00000...0..2ecoec ccc cence eer ee 6/ 1/31 22.000 
Battle Creek Power C0. 8% 000... occ ccce cc ccccecaceceeseecne ees 2/ 2/36 70,000 
Sacramento Valley Power Co. Ist Mtge. 6° 00000000... 5/ 1/29 195,300 
The Sacramento Valley Power Co. lst & Ref. 6°-........ 7/ 1/41 456,000 

Total Bonds Outstanding in Hands of Public.............0000000000..... $120,848,200 
TOTAL FUNDED DEBT—AT MAR. 31, 1923. 
In Sinking 
Funds. Outstanding Total. 
Pacific Gas & Electric Co.........00000000...... Saat $ 76,542,000 $ 76,542,000 
Cal. Gas & Electric Corp............00000000..... 8,557,600 30.965.400 39,523.000 
S. F. Gas & Electric Co........0000000000 285,000 7,937,500 8,222,500 


North. Cal. Power Co. Cons.......0.00.000000... 595,200 5,403,300 5,998,500 


$9,437,800 $120,848,200 $130,286,000 


In addition to the above $9,437,800, the Sinking Funds contain uninvested 
cash $9,723 and $8,391,490 redeemed and cancelled bonds, making total accre- 
tions in Sinking Funds $17,839,013. 
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COMPARATIVE CONDENSED BALANCE SHEET—DECEMBER 31. 


Assets. ; 1921. 1922. 
Plants and Properties... cece cccccecceeeccnceeeees $182,696,018 $200,250,878 
Discount and Expenses on Capital Stock Issued........ 7,056,916 8,326,097 
TRPVO@B EI CCB cai aaa eos ce eset eases secs nea hokakae seated 1,840,278 1,680,344 
SINKING FUNG: scsscccceccsecdovcc ccswisccvessesivedesseussecaceczavtersedusediesss 486,238 176,071 
Material and Supplies 20.00....00.. 0 eee eee eee 4,092,745 3,709,041 
Installments Receivable from Sub. to First Pfd. 

UOC eel ei i etenkaetad seattle etenn dain eltete 612,170 1,155,696 
Bills and Accounts Receivable less Reserve for Bad 

|B T- 14): Ceaee ene a ee Onn iv eR orNPA BER MRP Sn Ae oA CRE Reeth BOO py ee ee ne ae SOIR EP ARIE 3,572,496 3,881,792 
COB oat a Ae sh he a cin ee a asta ane 12,428,819 5,762,992 
Liberty Loan Bonds ...000..........000..20c0cec cece cc cceececeeseeceeeeeeeeees 129,400 aeeeeeeeeee ee 
Balance on Employees’ Liberty Loan Subs........0..0........ 6.643 eee. 
Interest Accrued on Investments.....0.0...00000..l eee 9,777 6,143 
Deferred Charges o0..0....cccc ccc ce cece cc cce ce teececceccenereeeeeeceoees 6,070,945 5,827,443 

OUR cats 5 occ sees ects Drlecctves ieasp cessor tee adoteiees $218,902,345 $230,776,497 

Liabilities. 

Common Stock Issued 2.000.000... ccc cess ccc eees cece enseceneeecesees $ 65,700,925 $ 66,380,901 

Less—Owned by Subsidiary Companies................ 31,696,867 31,696,867 

$ 34,004,058 $ 34,684,034 
First Preferred Stock...00.....00..000 0c ese etee eee cee een eee 41,128,810 61,178,272 
Original Preferred Stock...0.....0...000000c ccc ccccceecececeeeeeeeeees 47,600 37,100 
Capital Stock of Sub. Cos. and Unpaid Dividends 

TNORCON. once ee ee eo aactats 22,598 20,584 
Bonded: ‘DGD. siscvccsccclescshacticdoseciocetddcsicspacdecee ees Sodesieeed 113,495,700 111,700,700 
Accounts Payable and Unaudited Bills.........00.00000000.... 2,076,619 1,886,976 
Drafts Outstanding .2.0...0.. ccc eee cee tneceecceeceeeeeeceeees 643,545 592,011 
Meter and Line Deposits... ee eccecceeccceeccee eee 751,206 699,091 
Unpaid Coupons and Dividends..........00..0000 0 201,630 303,265 
Interest Accrued Not Due..wn........cecccccececeeccecececcccceeeeeceee 1,672,729 1,600,106 
Taxes Accrued Not Due.niiini..o occ ccccccceceeeceseceececeeees 1,796,363 2,101,630 
Dividends Declared .000...0.0000. lee eecceccccceceeceeeeeceeeceeeeee 425,222 520,208 
MRESCrVEB: cc. cischo ced ics tci cet ecec descelocct dec deadi tenshaemiGoavereiuieteunae 14,689,929 16,859,132 
Surplus: 

' Invested in Sinking Funds...................0.0......ccccecceee 1,077,914 1,077,914 

Balance Unappropriated .0..00.........cccccccececeseeececceeeeess 6,868,422 7,515,474 

OCB | eect co rede eres pest oa Sarat eases elie enemas $218,902,345 $230,776,497 


*Reserves: Depreciation Reserve, $27,123,051, less replacements and Joss 
on property sold or abandoned, $14,073,730. Balance, $13,049,321; Insurance and 
Casualty Funds, $341,411; Reserve for amounts charged during 1913 to 1917, to 
Consumers in Excess of rates allowed by City Ordinances, $1,820,134; Reserve 
for Northern California Power Company, Consolidated, Plant adjustments and 
accrued Depreciation, $1,648,266. Total, $16,859,132. 


BONDS. 
As of Mar. 31, 1923. 
Pacific Gas and Electric Company 1st and Refunding Mortgage. 
Dated Dec. 1, 1920. 
Authorizing $160,000,000. 

Secured by a direct First Mortgage on the entire properties of the Mt. 
Shasta Power Corporation now owned or hereafter acquired, and a direct 
mortgage on the entire properties of the Pacific Gas and Electric Co. now 


Securitiesof PACIEFIC GAS AND ELECTRIC COMPAN Y 
Rought~Sold~ Quoted 
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owned or hereafter acquired, subject to the prior liens of underlying mortgages. 
all of which have been closed. Additionally secured by deposits of $33,640,000 
par value General and Refunding 5% Bonds, due 1942. 

Sinking Fund—Semi-annually on Feb. 1 and Aug. 1, an amount in cash 
at least equal in each case to the excess, if any, of %% of the aggregate prin- 
cipal amount of all underlying Bonds and First and Refunding Mortgage Bonds 
outstanding in the hands -of the public, over the then current sinking fund 
requirements of underlying mortgages, to be utilized in the acquisition and 
retirement of Bonds issued hereunder. 

General Reserve Fund—Annually, either to expend, or in lieu thereof, to 
deposit cash with one of the Trustees in the aggregate not less than 4% of the 
total amount of underlying Bonds outstanding in the hands of the public and 
First and Refunding Mortgage Bonds issued and outstanding at June 30 of 
each year. This amount may only be expended for maintenance, repairs, re- 
placements and renewals, for the purchase of underlying Bonds or First and 
Refunding Mortgage Bonds, or for extensions, enlargements, and additions, or 
retained in the business as additional working capital, but on account of which, 
in any case, no bonds shall have been or may be issued. 

Trustees, The National City Bank, New York; Mercantile Trust Company 
of California, San Francisco. 


20-Year 7% Gold, Series “A”. 
Issued $10,720,000. 
2% Income Tax Pald by Company. 
Dated Dec. 1, 1920. Callable at option of the Company on any interest date 


upon 60 days’ notice at 110 and accrued interest on or before Dec. 1, 1930, and 
at 105 and accrued interest thereafter. Due Dec. 1, 1940. 


Interest, June-Dec. 1, The National City Bank, New York, or Mercantile 
Trust Company of California, San Francisco. 


20-Year 6% Gold, Series “B”. 
Issued $20,000,000. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1921. Non-callable. Due Dec. 1, 1941. 


Interest June-Dec. 1, The National City Bank, New York, or Mercantile 
Trust Company of California, San Francisco. 


30-Year 5%% Gold, Series “C.’ 
Issued $10,000,000. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1922. Callable on any interest date after 60 days’ notice at 
105. Due Dec. 1, 1952. 


Interest June-Dec. 1, in New York, Chicago, or San Francisco. 


Bonds Authorized and Outstanding under ist & Refunding Mtge. 


Outstanding, Series “A ooo ece lec cccccccecccneccccccecoceccnsecccecescccecacsseecessseneeeess $ 10,720,000 
Outstanding, Semmes Bice esos Bala ha Sees ctecee ava bose eean au ieseietudass 20,000,000 
Outstanding. Series ee oro eet ae a ceth ai srdas ee eet Sule At 10,000,000 
Reserved Against Underlying ISSuU@S...0...0.... lee cee eee ceeccenccceeeececeeeceeceseeee 80,128,200 
WU TIS SUG, Sucteaatertel ec crtatere etna dans ina teacteiecies aucun Shauatesstuenceel aaa a aenere Coed: 39,151,800 

VoL) G00 0) 42 (6 \geneee ane ee Pe em et Os SU tie WERT ERNE Bee URE ET EDT RABE Open ey eRe ECM ero $160,000,000 


*May be issued in series of the same or different date, maturity, interest 
rate and redemption provisions as may be determined by the Company. Bonds 
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in amounts equal to and for (1) the acquisition or retirement of underlying 
Bonds; (2) the redemption or retirement of Bonds of another series under 
the mortgage; and (3) 75% of actual and reasonable expenditures for per- 
manent extensions, enlargements and additions to the plants and the proper- 
ties, provided that the consolidated net earnings for twelve consecutive 
calendar months, ending not more than sixty days prior to the application for 
the issuance of bonds, shall have been not less than 1% times the annual in- 
terest charges on all underlying bonds outstanding in the hands of the public 
and all First and Refunding Mortgage Bonds outstanding and those to be 
issued. 


Pacific Gas & Electric Company General & Refunding Mtge. Gold (5%.) 
2% income Tax Paid by Company. 


Secured by Mortgage Lien on all property and franchises of Company, 
and all future extensions and acquisitions, subject only to lien of underlying 
divisional bonds. Are also a lien on properties of San Francisco Gas & 
Electric Co., Metropolitan Gas Corp., and Mutual Electric Light Co., now owned 
by Pacific G. & E. Co., subject to underlying issues aggregating $7,937,500. 

Dated Dec. 1, 1911. Entire issue callable Jan. 1, 1937, or any interest date 
thereafter at par and accrued interest. Prior thereto on any interest date at 
105% and interest by lot for sinking fund or in blocks of not less than $500,000. 
Due Jan. 1, 1942. 

Interest Jan.-July 1, Office or Agency of Company in New York or San 
Francisco. 

Sinking Fund, 1% per annum of the face amount of all underlying bonds 
and bonds of this issue. This fund to be applied first, to meet provisions ot 
underlying sinking funds, and balance to this issue. Should retire $38,000,000, 
including underlying issues, at maturity. 

Trustees, Bankers Trust Co., New York, and Frank B. Anderson, San 
Francisco. 


COUT UE TR ni alee assert er co naset Se eee atc cesta esate eeate hn aeeednasa eae eaten $ 35,822,000 
Reserved to Retire Underlying Bonds........0.0.0......0000..ccccceeecececceeeeeeceeeeeeee-. 44,306,200 
*Reserved for Future Additions, Betterments and Extensions............ 34,416,800 
Cancelled by Sinking Fund Operations. ......................cccccssseseeeseeesecessecneseeeceee 815,000 
Deposited with Trustee of lst and Refunding Mortgage.................... 33,640,000 
Deposited account rate CAaSe@S.oo...i cee cccccecccccececcecccceseccscessessscesscesseeeeacece 875,000 
Tt “EPG Asury nected eee ta tite oe deat tA sel 125,000 

BUC OUIZ OG aoe sects ese ae i a ea ee $150,000,000 


*The Company has agreed that its General and Refunding Mortgage will be 
closed as to the issuance of additional bonds to the public, but kept open to the 
extent that bonds shall be issued under it and pledged with the Trustees of the 
First and Refunding Mortgage. 

All underlying mortgages closed. 

Under resolutions passed by the Board of Directors of the Pacific Gas & 
Electric Co. on Dec. 30, 1911, and Jan. 26, 1912, and lodged with the Bankers 
Trust Co., New York, Trustee under the Pacific Gas & Electric General & Re- 
funding 5% Mortgage, the mortgages securing the following bonds were de- 
clared closed and no more bonds can be issued under any of these mortgages. 


We specialize In PACIFIC GAS & ELECTRIC CO. Stocks and Bonds 


Current Market Quotations and other detailed information 
promptly furnished on request 
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California Gas & Elec. Corp. Unifying and Refunding Mtge. 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Lien on new property acquired or constructed by Pacific 
Gas & Electric Co. outside of San Francisco subsequent to Nov. 1, 1907. Direct 
lien, subject to various closed mortgages on all other property owned by Pacific 
Gas & Electric Co. outside of San Francisco. 

Dated Nov. 1, 1907. Callable at 110 and interest. Due Nov. 1, 1937. 

Interest May-Nov. 1, Company's office, San Francisco, and Bankers Trust 
Co., New York. 

Sinking Fund, 1912-16, $450,000 per annum; 1917-21, $550,000; 1922-26, 
$700,000; 1927-36, $900,000 to cover provisions of underlying issues, in addi. 
tion to its own sinking fund. Mortgage closed to further issues. 

Amount in Sinking Fund, Mar. 31, 1923, not including amounts applied 


to underlying Sinking Funds...........0.000000.00.0..: Se RPE SST AEP RE aR ee $ 2,662,000 
Trustee, Union Trust Co., San Francisco. 
OUTStANGINE® 2 :ccen icc erence ede settee i tua slat eccn eta Aus Serna aaa Re $17,454,000 
Ds OAS UY cleccec seh ectt toes Anat gto cabot whet ae ccs dich cenit sep decaaneusiactae eet tue 397,000 


California Gas & Electric Corp. General Mtge. & Collateral Trust 
5% 30-Year Gold. 


2% Income Tax Paid by Company. 


Dated Mar. 1, 1903. Callable at 110. Due Mar. 1, 1933. 

Interest Mar.-Sept. 1, Mercantile Trust Company of California, San 
Francisco. 

Sinking Fund, commenced Mar. 1, 1904; $150,000 to $400,000 annually to 
1933, including sinking funds of certain constituent companies, viz: Bay 
Counties, Valley Counties, California Central Gas & Electric Co. and Sacra- 
mento Electric, Gas & Railway Co. 5 years from 1904 $150,000 annually; 5 
years, $200,000; 5 years, $250,000; 5 years, $300,000; 5 years, $350,000; 5 
years, $400,000. : 

In Sinking Fund: 


Cal. G. & E. Corp. bonds (alive) 20.00.0000... cle ccc ec cece cece cece cee ccc eeeeeteneeceeeseeees $1,923,000 
Subsidiary Company’s bonds (Alive) .0....... ccc ceee cc cee cee eceeeenecceesennseeees 857,000 
Subsidiary Company’s bonds (cancelled) oo... cece cccceececeeeteeeeeeeceee eres 621,000 
$3,401,000 
Trustee, Mercantile Trust Company of California, San Francisco. 

COUUSEAI GIN focaccia cte en ences eet ea i eal $ 3,383,000 
Sinking Mund Ss: Cali Ve) ose cccedtes cece crs cd aura wd e dog eect hncleannal doideaaaws ee onece acess austen dace 2,098,000 
Exchanged for Unifying and Refunding...........000000 ieee cece eeececeeee ees 4,492,000 
Tie SPPTEASULY. aohcecitinds Gee Saar tabotue nature tte ttieccteen set AG ath eaten el teat anee ca aes 27,000 
PNICOPI ZOO acest a aa i ah tae Ne oa ce oy os $10,000,000 


Bay Counties Power Company 1st Consolidated Mortgage 5% Sinking Fund 
30-Year Gold. 


2% Income Tax Paid by Company. 


Dated Sept. 1, 1900. Not callable. Due Sept. 1, 1930. 


Interest Mar.-Sept. 1, Mercantile Trust Company of California, San 
Francisco, and U. S. Mortgage & Trust Co., New York. 
Sinking Fund, commenced June 1, 1905, 1% of bonds outstanding for & 


Pacific Gas & Electric Co. Securities—Bought—Sold—Quoted 


naga. GUNTER,DULIN& GO. 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 


Pasadena 
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years; 14% for 5 years; 2% for 5 years; 2%4% for 5 years; 3% for 5 years, 
and is sufficient to retire about 75% of issue at maturity. 


In Sinking Fund, including Cash... ccc cee ccceeeeeseeceneeecesseeeeceeereeees $ 971,619 
Trustee, Mercantile Trust Company of California, San Francisco. 
OUCS EAI sce cheno ease ese oe ese pended dunahewsse $ 792,000 
Sinking “Funds (Alive) scoice i hci vere hn ete ciecesa ioral tions iid bvatsnatpateriatarndeceates 1,096,000 
ALIV G1 TOA SUL cic cal a chanel Gd arose i SO inoet bG nae tuna 5,000 
Reserved for Underlying Bond ...000.........0...cccccccceccsecee cece ce ceeeeeeeeccecceasseneseesereeecs 357,000 
Authorized  .................0..... wea ceecR Sees Sateen enh aaa cate ees sae eto et ae: $2,250,000 


Bay Counties Power Company 2nd Mortgage Gold (6%). 
2% Income Tax Pald by Company. 


Dated Apr. 1, 1901. Callable on any interest date at 105. Due Apr. 1, 1931. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 


COUCSTANIN bcc oe leis ha sas once bana bedew sec blets RECENT Ee nS $481,000 
Sinking Funds (alive) ...0.0...00.000cccccccccccccccccccecccccececccusenteceeceeeese she oath ceriedas es Reich pute atditas® 128,000 
AL Ve@ 1m TREGSUTY cco ioe B Sace te od sd eee ee ar 6,000 
Sinking Funds (cancelled) 2..........c....ccccccceccceseesceeccecccccccccccescesenccecceesssrensecceescceneees 135,000 

AUtHOrize ds cteicrtes.tejeceeces deol eee es eee, $750,000 


Nevada County Electric Power Company ist Mortgage Gold (6%). 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1898. Not callable. Due Oct. 1, 1928. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Bay Counties Power Co. Ist 5’s reserved to retire this issue. 
Trustee, Union Trust Co., San Francisco. 


UE UR ai nig la ae ce steel ga de ct de mad se is locate aa aans $ 60,000 
Sinking Funds (alive) 2.2... cece eee cccccceccecncceceneccececcoccescccosececesseeccecssensececsesee 5.000 
Pep TSCA SUEY writer cctia sles cisco aetna ee eee 106,000 

POUCH Ori Zed | escheat cer cece a ee ead ct sce cecaccc ein Guat aos oeeeaeetiececctasts: 1 PAGOUU 


Yuba Electric Power Company ist Mortgage Gold (6%). 
Income Tax Not Paid by Company. 
Dated June 1, 1899. Not callable. Due June 1, 1929. 
Interest June-Dec. 1, Mercantile Trust Company of California, San 


Francisco. 
Bay Counties Power Co. 1st 5’s reserved to retire this issue. 


Trustee, Mercantile Trust Company of California, San Francisco. 


OUteta mine 2oien esi secceres isi lnc sin tee. Sissel ae eee es $172,000 
Sibking: Funds: ~(ALIVe) iced cicesmeetictacsind ea aoe niet eda is 9,000 
PA VEW Ar SU Yosser re ang asco an nes oso anc en esieiceta aden 5,000 

$186,000 


Valley Counties Power Company ist Mortgage 5% Sinking Fund 28-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed by endorsement by Bay Counties Power Co. 
Dated May 1, 1902. Not callable. Due May 1, 1930. 


BOUGHT SOLD QUOTED 
All Pacific Gas & Electric Underlying Issues 


JOHN A. FERGUSON 


Kohl Building San Francisco Douglas 7160 
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Interest May-Nov. 1, Mercantile Trust Company of California, San Fran- 
cisco, or U. S. Mortgage & Trust Co., New York. 

Sinking Fund, commenced Nov. 1, 1905, and is sufficient to retire about 
75% of bonds at maturity; for 5 years, 1% of bonds outstanding each year. 
5 years, 11446%; 5 years, 2%; 5 years, 244%; 5 years, 3%. 


Amount in Sinking Fund, including Cash... cee eceeeeeeeseeeceeeees $1,185,147 
Trustee, Mercantile Trust Company of California, San Francisco. 

LG >|: 8 06 0 | 0 taaamnney eee pepe net rn Nees eP Enrer anne Tar RIES SO RIOT em TOnTT ARI Rerlee ANE ee een een $1,504,000 

Sinking Funds (alive) oooc.ceek ie ere ee ee ies 994,000 

ALILVG IP LCASUTY cece rect as Gs ite la a as ht tl ee alent elec 2,000 

MUUCH OPI ZG * cciscesk cesses peries esos scd let oct eaveneee el audan sce ..2,500,000 


California Central Gas & Electric Co. 1st Mortgage Gold (5%). 
Income Tax Not Paid by Company. 
Dated Aug. 1, 1901. Not callable. Due Aug. 1, 1931. 


Interest Feb.-Aug. 1, Mercantile Trust Company of California, San 
Francisco. 

Sinking Fund, commenced Aug. 1, 1902, 2% annually bonds outstanding. 
Bonds to be kept alive. 


Amount in Sinking Fund, including Cash........000000000 0 feat cette $ 801,621 
Trustee, Mercantile Trust Company of California, San Francisco. 
OUtSt NGI eyes ee cl 5 fa ora dat ella he Ni te wt come Si Natt Cues de dak $ 479,000 
Sinking Funds: Calive) <scicosevedytucasee.teedincci a nccene dod sach be esta aimee ieee cesegeweke 459,000 
PVIV GSI. TCA SUEY occecsscoe essen he cee eet ce tc Sire se Dh ale) Rd he eae 62,000 
PNIGCHOTIZ OG recdacc sc scedetiestcicesseecetccwsacensvadcancs sseaietetacdaate solveneehee eae $1,000,000 


Sacramento Electric, Gas & Railway Company ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 

Dated Nov. 1, 1897. Due Nov. 1, 1927. 

Callable for sinking fund at 103 and interest. 


Interest May-Nov. 1, Office of Company, San Francisco, or Bankers Trust 
Co., New York. 


Sinking Fund. will retire $525,000 at maturity, 1902-6, $5,000 annually; 
1907-11, $10,000; 1912-16, $20,000; 1917-21, $30,000; 1922-26, $40,000. 


Trustee, Mercantile Trust Company of California, San Francisco. 


OUEST ANS « esccss taste ntes ices tts me tls test a Bt ae at se Sika Eceaeteach Eeaie cholate: $1,758,000 
Sinking Fund Cancelled ..ui..... ool ee ec cec cee cccecceeceucececcecceceseceusecnseenseanseeces 365,000 
sinking: Funds: (Q)1Ve) ec... ck A sncstene elas csc deca ees puede dada vaeate earner eesceiaeciass 346,000 
PIV ANT PCASUL Y cscs neces ha lace haces ocda et cece vn enpen cms nent aan aera eS otea caen eet 31,000 

PULWOTIZ CG 6.2.5 aces eases Acces theo eerpe noes cse as ee sctde ed ctcecases ce teenensson $2,500,000 


Standard Electric Co. of Cal. 1st Mortgage Gold (5%). 
Income Tax Not Paid by Company. 
Guaranteed by California Gas & Electric Corporation. 
Dated Sept. 1, 1899. Due Sept. 1, 1939. 
Interest Mar.-Sept. 1, Company's Office, San Francisco. 
Trustee, Mercantile Trust Company of California, San Francisco. 


PACIFIC GAS & ELECTRIC—UNDERLYING ISSUES 
BOUGHT—SOLD—QUOTED 


MARTIN . JUDGE. JR. & CO. 


Second Floor, 485 California St., San Francisco 
Members San Francisco Stock Exchange 
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OUTS TANG ER Boccia he eet a ee cu Rett eek ats ace eo oe ad ea $1,865,400 
Retired, deposited under Unifying and Refunding Mortgage.................... 2,599,000 
Retired, deposited under General and Refunding Mortgage.............00....... 2,000 
Sinking Fund Cancelled sev. cicccccccccccscceciccccacecdivcievcsecksocuadebevencnosivedetiescccdeetescceesdees 52,000 
Alive in Sinking Fund s...02...........occecc cece eec cece cceee eee cece ceee cece cceeecceenecccsssecsereeeeees 463,600 
PRVEV 10 TEAS UE Yes osc el eae 2 ceccccit ado caes aches Mecestae be oosbepec detest acscteebes 18,000 

POUT HOTIZ OO i aie Siete ee ee ou inet oa Se A Bs cst $5,000,000 


Blue Lakes Water Co. 6% 45-Year 1st Mortgage Gold. 
Income Tax Not Paid by Company. 
Dated Mar. 15, 1893. Not callable. Due Mar. 15, 1938. 
Interest Mar.-Sept. 15, Company’s office, San Francisco, or Bankers Trust 
Co., New York. 
Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding Hacc cecccc ccs incensed eeu cacc pa ast se daca ies teh eo Pes uate adoetlaber ted $713,000 
In Sinking: Fund alive): ccc cece iv Sicodco lest San cages nesta ess swsaeec eee 10,000 
In Sinking Fund (cancelled) 2.....0........ccccc cece cece cccccccee cee cecceecencececcccecccseccceceececeeee 2,000 

Total: ISS Cd -sccscasiieeeedcedites eternal bb ddiauh oteraasheuleveunetieade $725,000 


United Gas & Electric 1st Mortgage (5% Gold). 
2% Income Tax Paid by Company. 


Dated July 1, 1902. Not callable. Due July 1, 1932. 

Interest Jan.July 1, Company’s Office, San Francisco, or Bankers Trust 
Co., New York, 

Sinking Fund, commences July, 1907. Sufficient to retire entire issue at 
maturity. For 5 years, 2% of bonds outstanding each year; 5 years, 3%; 5d 
years, 4%; 5 years, 5%; 5 years, 6%. 

Trustee, Mercantile Trust Company of California, San Francisco. 


OUCSUANGING | cee cece oe ees nec atin cree eatin asa a aden eed $1,052,000 
Alive in Sinking Funds of Allied Companies...0.......0...cloc eee eeeeeceeeeeee 102,000 
TW CASI Voc she oo cane eee eee acai eet ia te re cea ie en ats ection 31,000 
In Sinking Funds (cancelled) -.u0....00.0.ccc lec cece ce cececeeeececeecsaneeeseneeeeeeees 815,000 

PUN OPI ZOO! flee ck ete ce he ore eee Se ee erg $2,000,000 


South Yuba Water Consolidated Mtge. (6%). 
Income Tax Not Paid by Company. 
Dated July 1, 1893. Callable on any interest date at 110. Due July 1, 1923. 
Interest Jan.-July 1, Farmers’ Loan & Trust Co., New York. 
Trustee, Farmers’ Loan & Trust Co., New York. 


TPES VERT a ss cestode ee can aati eed esi Seases ee iue ees lta $1,030,000 
Alive in Sinking Funds of Allied Companies... eee c cece eeeees 111,000 
Alive: In: “PRCA SULY choice ccs alee seksi di skew dened Cn edn tad avn toi nae ean 359,000 

70 1101 9) wh YZ 6 [eee eee Rene RO Re rr a ee rf Sra cee font eam nd er $1,500,000 


Central California Electric Co. 5% ist Mtge. 30-Year Gold. 
2% Income Tax Paid by Company. 
Guaranteed principal and interest by South Yuba Water Company. 
Dated May 1, 1903. Callable any interest day at 110. Due May 1, 1933. 
Interest May-Nov. 1, New York. 


Telephone us for accurate information regarding any Stocks or Bonds 
of the Pacific Gas and Electric Co. 


SHINGLE, BROWN & CO. 


INVESTMENT SECURITIES 
LOS ANGELES SAN FRANCISCO OAKLAND 
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No Sinking Fund. 
Trustee, Madison Trust Co., New York. 


1 1 Wad Wag => <1) ha CS a Ta) i ELON RCE UPR eee MO eg IE a OO TEN, A aeRO TT dram $ 1,000 
Deposited under Unifying and Refunding Mortgage 000.000... eens 848,000 
Deposited under General and Refunding Mortgage........0000.0000000 002. eee " 1,000 

WU a) 210) op (1210 | mane Deena en ie a no TST WRC Pee Re eek ee err Ie $850,000 


Suburban Light and Power Co. 1st Mtge. 30-Year 6% Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1908. Not callable. Due Aug. 1, 1938. 
Interest Feb.-Aug. 1, Company's office. 
Trustee, Oakland Bank, Oakland. 


Outstanding ooceiiiin Aivelecin teen sattesecete od ae ees arsenate eee tesi te $220,500 
Alve: in. Sinking Funds) cesses sere cet euler ts deen ecesteninlie hada bieeaovin ce ean sacs 29,500 
PUINOPIZCG-: Sore fctes ese a ae kh oe ee oat ae ele $250,000 


San Francisco Gas & Electric Co. General Mtge. Sinking Fund 
30-Year Gold (414%). 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of S. F. Gas & Electric Ca., 
subject, upon a portion of the property, to undermentioned prior lfens. 

Dated Nov. 1, 1903. Nos. 1 to 4000 to be drawn by lot for Sinking Fund 
at 105. Due Nov. 1, 1933. 

Interest May-Nov. 1, Union Trust Co., San Francisco. 

Sinking Fund, $105,000 annually 1906-33. 

Trustee, Union Trust Co., San Francisco. 


COUCS CTI reesei ei caeceste ee ee odes et ee A eel ed ae $ 6,354,000 
dE 0 F-11021 0 (mane ensa mentee ie Ors OW Stee DR le ire pr Nee pee tes Aone nero PPE EST ART Ore Rc ie ane eee 1,639,000 
Cancelled by Sinking Fund... cece eccsecceseececeecessecesssesssereeecees 1,700,000 
In Sinking Funds of Allied Companies..........0.0.00....occlcccccecccccecnececneceees 175,000 
| 0 Wied We = 8-9 9 nme ae eA ey vO Be OTR eee a EPRI RE Ree Pe I 27,000 
Retired under General and Refunding Mortgage... cece eee cecee eee 105,000 

PUN OPIZCG . edcocce sas secs recs Seas faces 0s cist aes ud shee cciececi es eoceseaiel et ancsnueutocdss $10,000,000 


Pacific Gas Improvement Co. 1st Mortgage 4% Gold. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1900. Due Sept. 1, 1930. 

Callable by lot, at option of Company, in 11th year at 110, 12th year 
$109.50, etc., down to 30th year at $100.50. 

Interest Mar.-June-Sept.-Dec. 1, Union Trust Co., San Francisco. 

Sinking Fund, commenced 1901; at Jeast $20,000 annually. 

San Francisco Gas & Electric 414’s reserved to retire this issue. 

Trustee, Union Trust Co., San Francisco. 


r@ AUR G1 C2 8 50 8 b 9 ammeter a i REE Se ee Bots Se SMT oR a ene ed Ee Oe me a Oe $ 436,000 
Cancelled. by Sinking Fund oi. ceccccsccctiik i cecteeeetete ceca etceteceestetcc ttatenceieeecdee 479,000 
Retired under General and Refunding pron nee Ciotele pe See een en ce dee eda eat 321,000 
Alive An Sink ine: Pun Sx cote ees se rast s saee ced silo net sd een acct baa lnseae acttoneed 12,000 
AIIVO-“AM. PPO ASUUY ccc oie hon reece etd sinces massed marees a eet cea nd gelato Aluad Joe 2,000 

PUL NOLI ZOO. sctiecrst ed te ee tena eget et sare ace toro eet tonne ees canta fate: $1,250,000 


We specialize in SAN FRANCISCO GAS & ELECTRIC COMPANY 
4'4% Bonds 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St. Hoge Bullding Wilcox Bullding 
Los Angeles San Francisco Seattle Portland 
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Mutual Electric Light Co., San Francisco, 5% ist Mtge. 30-Year 
Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Dated June 1, 1904. Callable at any interest date at 110. Due June 1, 1934. 


Interest June-Dec. 1, Mercantile Trust Company of California, San 
Francisco, or U. S. Mortgage & Trust Co., New York. 


Sinking Fund, beginning June 1, 1909, 24%% of all bonds outstanding. 
Trustee, Mercantile Trust Company of California, San HraDCinCo. 


CUTS UAT GIT iat a i hed Stabe Sea ol ete $151,000 
Cancelled by Sinking Fund... eee cceseecececeeecececeeecsceescececeensaseeseues 91,000 
Alive in Sinking Funds....0...0..0oo ioe cee cece cee cece eee ec cece nee ceeecececcseceeerececaueees 6,000 
Unissued (Mortgage Closed) uw. ecccceccccccccececcecccceccssnsccececceccccsacsesesscens 150,000 
VIVO “IN TOA Sry ssc hc irl cee a ee acc seca eerste ee ete ache attect ue eee ee eres 2,000 

PAUL NOTIZOG. 22 fesececcces cme cots ebb Sees idowsane abi lacs dat isc one es ene eee eede ees $400,000 


Metropolitan Gas Corp. Sinking Fund Gold 5%. 
2% Income Tax Paid by Company. 


Dated Nov. 25, 1911. Callable at par on any interest date. Due Dec. 1, 


Interest June-Dec. 1, Office of Company. 
Sinking Fund, $25,000 per annum. 
Trustee, Mercantile Trust Company of California, San Francisco. 


GLV LG 0-1 «(0 6b ot -caume ant Rt OMOR NP Ea MPR OY aoe tits Osten tue etn eoA PERT AE mE REO ner Pebee Rit Sar SRN Mena mea Oe Te $ 996,500 
Cancelled by Sinking Fund ..u...... ee cee ccessecsstescccsesccssccccesssseeseseeee 275,000 
Alive in Sinking Fund... ic ccccccsecscenceccesscesecsseecsceecsececececserress 92,000 
Alive TO TPC AS UL ie ccce ie wheter sts asses esac xt as eee en tre Pah eee ss 4,500 

PATUT OFA ZO ecvccceesctis Jecsts nse eis 2 icacetccs ascbed cose tase cceaateveeiseanateecdseeledtiadoue: $1,368,000 


Oroville Light & Power Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. ~ 


Dated Feb, 1, 1902. Due Feb. 1, 1927. 
Interest, Feb.-Aug. 1, Company's office, San Francisco. 


OTE TT icant ccs dete Sas ade feats tna zeae cs soa ease este to $ 1,500 
Alive in Sinking Funds of Allied See Cea ee TAG ta bh hint eeaaieeh name es 44,500 
TRG O csoca a et  e  ee at ued OO0 

FS + 1 sa} ob 121s [erat ere oa nL OR eet oRO mT erReT esate 2 Ne Ray RPE ae Ee ere Sateen OEE $50,000 


Northern Cal. Power Co., Cons. Refunding & Cons. Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on 27,000 H. P. modern hydro-electric generating 
plants, on large portions of transmission and distributing lines and on future 
additions, not acquired subject to prior liens. Direct Lien subject to underlying 
mortgage bonds on 10,000 additional H. P. generating capacity, on real estate, 
on entire present system (gas, electric and water) and on future additions, 
which may be acquired subject to prior liens. 


Dated Dec. 1, 1908. Due Dec. 1, 1948. 
Total issue callable at 110 on and after Dec. 1, 1915. 


Interest June-Dec. 1, Company’s office in San Francisco, or United States 
Mortgage & Trust Co., New York. 


Sinking Fund, commencing Dec. 1, 1913, 1% of bonds outstanding to be 
kept alive. Estimated to retire 77% of issue. 
Trustee, Union Trust Co., San Francisco. 
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COUPES CAT acess estes cect econ etal Data Grates aad ns aseasbaececoienaaeos $ 4,011,000 
Reserved for Prior Liens 220......0...cccce occ ccecece ccc cceccee cee seceeceeeceescecececcuseececesseeesseeese 1,036,000 
Alive in Sinking Fund. .........0...0...ccccccccceeee cece peeeceseees eves asenenessecseacceecnccsasscesencenes 418,000 
PM Tea Surry: xe2.3hccsssbcd eles wae es NS arse ls I oh ae Sr ciel hee a 3,000 


Earnings restrictions 2 times all interest on bonds. Depreciation and main- 
tenance reserve of 15% of gross earnings must be deducted before determining 
net income applicable for bond interest, in matter of issuance of further bonds. 

AUCHOLi Ze d- access care cccct tate easoc des sceus ha tedewesoxatue use iastuede venues aapunecducuaneeseess $10,000,006 


Northern California Power 1st Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated June 1, 1902. Not callable. Due June 1, 1932. 

Interest June-Dec. 1, Union Trust Co., San Francisco, or Corn Exchange 
National Bank, New York. 

Sinking Fund, June 1, 1902-1907, 34% gross earnings; 1908-1917, 4%; 
1918-1931, 444% annually. 

Trustee, Union Trust Co., San Francisco. 


COUPE CT fees et i eee Nati ee oes ett $ 649.000 
bc Caled Be 21208) | oh ane me a eT PORT eA PMO een ee ae eee Pa a eet MEE Mn 25,000 
Reserved for Prior Liens.-....2..........ccccccceccececcecccecceceecccccecceececceecscceeceecee essa tees 52,000 
Alive in Sinking Fund... cece cceeeccceeecee cece secceeeessneeseeeresssssaeees 4,000 
Exchanged for N. C. P. Cons. 5% (cancelled) wou... ccc ceeecec eee ee reves 24,000 
Sinking Fund, cancelled .ou......000 0... cece eececeeeeeene cece ceceeceescesensesecescaseeee 246,000 

PRULHOPIZCG .. 5.38 oosst se celalec sai oa sem ancebs tan dared tes eeicans ovalasnntaccshiee a atededeote $1,000,000 


Keswick Electric Power ist Mortgage 5%. 
2% Income Tax Pald by Company. 


Dated June 1, 1901. Not callable. Due June 1, 1931. 

Interest June-Dec. 1, Mercantile Trust Company of California, San 
Francisco. 

Sinking Fund, $5,000 per annum. 

Trustee, Mercantile Trust Company of California, San Francisco. 


110 4 oi dc C6 Bb oY = case eR nO ras 1 PO EE API ET PSD DRONE cot TEA EPRICE TRE RR Oe $ 22,000 
FOCI CG lacs atcha he that ace te ne th a Sore Bie as ny ea ood on a peels Duk A eae 178,000 
PNUNOPIZEG «chest caece in eal cate ee a att do Lea eae $200,000 


Battle Creek Power ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated Feb. 2, 1906. Not callable. Due Feb. 2, 1936. 

Interest Feb.«Aug. 1, Mercantile Trust Company of California, San 
Francisco. 

Sinking Fund, commencing 1911, $20,000 per annum if total is outstanding, 
if less, pro rata. 

Trustee, Mercantile Trust Company of California, San Francisco. 


OuUtStandIN eS: scusctecc been tees Renee Meee tee ee Goes ana tibean na cueeen ease cadiastetaecnete teats $ 70,000 
CANCOVIOG, 5 ssi cc yeas! cee ct his cae hae aan iaenle sels Ulin srnl wig dace Ma ecete tole pa Bed aay 916,000 
Adive’ im Simkin es Fa ssc eee ees se cla caer eropnaeatoss oe bus a revel aloniletaccebinlack ik vets 11,000 
PING A VPC ices censor teas ont 3 ateslades atest ret cheat Soh bad th Buen Sa Sh Sh adie 3,000 

PUUCNOFIZOG: cascset capac et ietestedeseceeboca Nast shsesaco satya eb atch este etsien eedsac ene $1,000,000 


Mortgage closed. 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE © COMPANY 


639 South Spring St. 433 Callfornia St. Hoge Bullding Wilcox Bullding 
Los Angeles San Francisco Seattle Portland 
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The Redding Water Company 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Mar. 1, 1907. Not callable. Due Mar. 1, 1936. 

Interest Mar.-Sept. 1, Mercantile Trust Company of California, San 
Francisco. 

Sinking Fund, $2,000 per annum. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Alive-in: Simk ite: Four isis cspiivscpeccksccscvncscnsscnecdinncebewecthens hesiseeuseh oes onze decks $10,000 
GCI OS sccecesc tse tetachsceesee suse ccc2ed. Gatavlecusetuascicse sacs vacate docete¥ cuneate capetoape cau ucts Maven eeeavdeats 50,000 
PUN OFIZOG) cece ic ecclesia coals edunte aaa a Saute idedenccermncigs ses $60,000 


Sacramento Valley Power 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated May 1, 1909. Callable at 105 after May 1, 1919. Due May 1, 1929. 

Interest May-Nov. 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund, commencing May 1, 1912, 244% of par value of bonds out: 
standing to be kept alive. 

Trustee, Anglo-California Trust Co., San Francisco. 


OUISTATOIN Seok yee a see ee saad hap ee ns Beaeuas oI lahalet ae Bek alee rthle eoeit 32 $195,300 
Th. EPO AS UN eis cee aesctccc ts tate ee oes toa sien ae cat act ct te nia det ead 33.500 
FR CUI FCC cise a oe esters rset cu, Pacts ck en ae Aden ctas aso dea se aneenaniesbecvaauisbty bieseeeseaeiceoumoneatceeiie 119,000 
Avive In: Sinking Fun & sce ge cheese dee cee at sean ee abe owe Bae ata eaaeek 152,200 

AUthorized occcccccccccccccsssccsssseseccessssssssssssssusssseesecesssssesssssnssatsssecesssessessessssessen $500,000 


The Sacramento Valley Power 1st and Refunding Mortgage, 6%. 
2% Income Tax Paid by Company. 


Dated July 1, 1911. Callable at 105 after July 1, 1914. Due July 1, 1941. 

Interest Jan.-July 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund, 1917-21, 1% annually of bonds outstanding; 1922-26, 114%; 
1927-36, 2%; 1937-41, 244%. 

Trustee, Anglo-California Trust Co., San Francisco. 


MOTUS Ae ccc ei es eer ea ne ee tea $ 456,000 
j «CaS Be oc 5b ca (ene eee PR Rees Yn anew Re aA DINE Re UOmIAD OTN UO Cee ater DSINUn ATCT sek Te OO att 10.000 
ECU CO sc teenie ereas pak casein ele Reti fact seas dates oats er aetna Oe Atak cuba Praia a 34,000 
Held by Trustee, not to be issued... cccc cece ccccecccceccecccceccccccecsesssesececeececere 1,100,000 
Reserved for Prior Lies 22.0.0... cccc cc ccecc ccc cccccccccncccsececcccecceccstecacseccececcesatsecennsece 400,000 

PRUUNOTIZ OG! arcsec oss cle pncs Sastee tetanic enclose uledtade leno sauted cea nuewle titans $2,000,000 


CALIFORNIA TELEPHONE AND LIGHT COMPANY. 


Ownership acquired by Pacific Gas and Electric Company in April, 1923. 

Organized under the laws of California Nov. 23, 1911. Owns and operates 
an electric distribution and telephone system in Sonoma, Lake, Napa and Men- 
docino Counties, Cal. Electric energy purchased from the Pacific Gas and Elec- 
tric Co. for redistribution. Sales of electric energy in 1922 exceeded 5,372,000 K. 
W. H. On Jan. 31, 1923 serving 6,138 customers with electric light, heat and 
power and 2,347 customers with telephone service. Total 8,485 customers. 


PACIFIC GAS & ELECTRIC CO. BONDS AND STOCKS 
Bought—Sold—Quoted 


GEARY, MEIGS @ CO. 
CALIFORNIA-COMMERCIAL UNION BLDG. 
SAN FRANCISCO, CALIFORNIA TELEPHONE GARFIELD 3450 
Members San Francisco Stock Exchange 
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Company’s physical properties valued by the Railroad Commission as of 
June 30, 1916, plus cost of subsequent additions and betterments, is approxi- 
mately $1,417,600. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative $100........00.00.0.oc eee eee $4,000,000 $550,031.91 
COMMON, S100 csssicescce se ccncecssccceccareecabeawieiwaciwasauaeebsaeuiasiveteuteesuces 6,000,000 764,850 


Dividends—Preferred, quartely 6% per annum from Apr. 1. 
Earnings—Year ended Dec. 31. 


Gross Expenses, Net Interest, Deprecia- 

Revenue. Taxes,etc. Income. etc. tion. Balance. 
DOTS: so ht $164,349 $103,077 $ 61,272 $31,595 §$ 9,713 $19,964 
TOT selenite 179,104 110,420 68,684 33,222 9,880 25,582 
V9Z0: co ec iees eee 253,744 157,448 96,296 33,612 20,395 42,289 
NO 2A “toate tac ate. 295,541 191,040 104,501 36,185 24,200 44,116 


N22 de ccscc eh scc ee iccs 351,022 *%259,580 91,442 46,300 = ........... 45,142 


*Includes depreciation. 
BONDS. 
California Telephone & Light Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Lien on all property now owned or hereafter acquired. 
Dated Apr. 1, 1913. Callable at 107), and interest. Due Apr. 1, 1943. 


Interest Apr.-Oct. 1, Mercantile Trust Company of California, San 
Francisco or New York. 


Sinking Fund, commencing July, 1916, 114% annually of bonds outstanding, 
1916-1925; 2% annually from July, 1926, until maturity. 


Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding Apr. 6, 1928... ceccecccccccececccceceececcenscsscsseesssccsecccececeeees $ 747,900 
Retired by Sinking Fund.........00.0....cc ccc cece cece cssncecececeeececeececececcnecsesseseecaes 22,100 
Reserved for 90% of new improvemeNt................ccccccccccccccececccceccecceccssaceceees 4,230,000 

PCH ORTIZ OG. sicher petted Pic ode eee eon a Mase $5,000,000 


PACIFIO LIGHTING CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California May 20, 1907. A holding company. 
Succeeded Pacific Lighting Co. Owns entire outstanding Common stock of Los 
Angeles Gas & Electric Corporation, and other assets. 

Officers—C. O. G. Miller, Pres.; A. Schilling, F. W. Van Sicklen, Vice-Pres.; 
Horace H. Miller, Sec. & Treas. 

Directors—Charles Holbrook, C. O. G. Miller, A. Schilling, F. W. Van Sick- 
len, Geo. F. Volkmann. 


Office, 519 California St. 
Annual meeting lst Wed. in Mar, 


Capital. Authorized. Outstanding. 
Shares—Pref., 5% Cumulative, $100 ..........u. ee eceeeee $10,000,000 $4,162,000 
ODIO 9 10 0s. crrscratids socteseivasceweucaeecss aeticoecensoh2 10,000,000 5,280,000 


Preferred has priority over Common as to both dividends and assets. 
Dividends—Preferred, 5% per annum; quarterly from Feb. 15. 
Common, 14% per annum, quarterly from Aug. 15, 1920. 


COMMERCIAL PAPER BONDS 


vax reancrco Bon & GOODWING TUCKER =U 


INCORPORATED 
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8% per annum from Feb. 1913 to May 1916; 10% per annum from Aug. 15, 
1916, 12% from Nov. 15, 1917, to May 15, 1920. 


Dec. 1922, 10% Common Stock Dividend paid. 
Earnings—Year ended Dec. 31. 1921. 1922. 


(Consolidated, Pacific Lighting Corp. and Los Angeles 
Gas & Electric Corp.) 


Gross REVENUES. 0... ec cccccceececseeesseessececeesereeesecececscccceececeeens $ 9,841,705 $12,037,727 
Operating Expenses, Taxes, Interest, etc... ee eee eeeeeee 8,190,028 9,512,282 
Depreciation ............0.0..00. edie ak Maite te Sechueat atts ada ca atc gai 743,543 886,127 
BALAN CO csc haces sets eww aed ec teceees $ 908,134 $ 1,639,318 
Preferred Dividends .000...........c ce cccccccceeceeesececececsseseseeees $ 208,100 $ 208,100 
Common Dividends .00......0.0. ccc ec ccecececceecccceesseceeseseserers 672,000 672,000 
Poi 6) 0 (ase eet an enn i Ri res nes Ree a Rn won a ere $ 28,034 $ 759,218 
BALANCE SHEET, JAN. 1. 

Assets. 1922. 1923. 
Stocks of Gas and Electric Corporations...............00..00000... $ 9,312,347 $ 9,341,829 
OUNCE StOC RS xciccs sess bcccstcts eas ueracee td wastence tenxeuvatee<aeaaearereaestnas 80,200 87,200 
Bonds of Los Angeles Gas & Elec. Corp. and its Under- 

1Fs'g 011 aa 5.0) (6 |; Spe manne ROR STN one ree wOnr SH d Bets SEV SP mR eTe a Care 97,674 144,495 
U.S. Liberty Bonds... cccececececessssssssccessesseeeees 74,547 35,834 
Bonds of Other Corporations..............000... eee cece eee cee eee 316,223 305,331 
Sundry Debtors: ..2... wine ea tee ewes 138,980 i. 
O71) 0 ieee oe RE eo a es RAEI a Pee BReIN Sn ee Apaitn ors Re eee Oe mens Bort ee Te 68,900 230,895 

TOUR) :-ASSCUS> cic eticecctdaceccdisehseasiense ecto choker $10,088,871 $10,145,584 

Liabilities. 

Preferred StOck  v.cicccccin ei eee ele hie eR? $ 4,162,000 $ 4,162,000 
Common: St0ck iiss ssscsds de ata eur ea ule Ritee esate 4,800,000 5,280,000 
Profit and Loss AcCCOUNL...............00..00cco ccc ccceece cece eteeececeeseeceeeeee 1,092,188 668,901 
Nividend accrued on Preferred Stock for Nov. and Dec. 34,683 34,683 

Total Liabilities 2.0.0... ec eeesteeceeees $10,088,871 $10,145,584 


LOS ANGELES GAS AND ELECTRIC CORPORATION. 
Los Angeles, Cal. 


Capital Stock controlled by Pacific Lighting Corporation. 

Organized under the laws of California June 22, 1909. Succeeded Los An- 
geles Gas and Electric Co., and Pasadena Consolidated Gas Co. Supplies gas and 
electric light and power in Los Angeles and controls all of the gas business in 
Pasadena, South Pasadena, Monterey Park, Hyde Park, Alhambra, Huntington 
Park, Watts, Hawthorne, Inglewood, San Gabriel and San Marino, together witha 
portion of the gas business of Vernon, Eagle Rock and other suburban districts, 
serving a population of about 1,030,000. Owns and operates gas plant which con- 
sists of 19 sets of generating apparatus, havingarated capacity of 73,750,000 cu. 
ft. in 24 hours, together with necessary scrubbers, condensers, purifiers, etc. The 
gas holders have a combined capacity of 26,700,000 cu. ft. On Jan. 1, 1923, the dis- 
tributing system comprised 1,950 miles of gas mains, including 2 trunk mains 
from the gas works in Los Angeles to the distributing system in Pasadena. The 
electric plant has a capacity of 42,400 K. W. The distributing system comprised 
3,862 miles of main wire and 25 miles of underground conduits. Jan. 1, 1923, 
this plant served 68,572 consumers; total connected load about 151,423 H. P. 
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The following meters were installed: Gas 
PL: 2c eam OM |: GS One On SBT rr mE Co Sen to pene tere 27,576 
Rie 0 G0 i esc hw aes sup eaeteaa ie anas ee deetee sue ebeeas abuses 62,605 
ee Tas hs 0 OM eds sts le deal luces Wasnt yen cee es ce alec tane ames asta teiest 122,020 
SU ER Yh cece, I eh oc coger ida oe oss Soe Lebensm asta te cst Ns 147,616 
DON s Ue DZ cette creat A asses toate cette nun dileebuveiagdesdatsebad 155,565 
P52 @ Bamne emi) Ki [vat IER arene eo Fe i Ro Ee ES 169,164 
Pi) 6 ay Spee!) nee en ara ROO nO RE REE ead? 191,258 
TS Vi D928 cessation eu Genca ten a eee 222,895 


Electric. 


6,158 
17,414 
36,086 
40,638 
43,096 
47,386 
55,697 
68,572 


Total. 
33,734 
80,019 
158,106 
188,254 
198,661 
216,550 
246,955 
291,467 


Wm. Baurhyte, Vice-Pres. & Gen. Mer.; C. S. 


Vance, 2nd Vice-Pres.; C. A. Luckenbach, 3rd Vice-Pres.; T. P. McCrea, Sec.; 
F. E. Seaver, Asst. Sec.; Horace Cline, Treas.; H. L. Phelps, Asst. Treas. 


Directors—Wnm. Baurhyte, W. B. Cline, W. E. Houghton, C. A. Luckenbach, 
T. P. McCrea, C. O. G. Miller, A. Schilling, C. S. Vance, Wm. M. Van Dyke. 


Head office, 645 South Hill St., Los Angeles. 
Annual meeting, 2nd Wed. in Feb. 


Capital. 


*Preferred 6% Cumulative, $100 
COMMON. S1LO0 25 Sasol es ects fee cete sare tances 


eee er eee ee eemeserce sar esecasesaccce 


Authorized. Outstanding. 
$10,000,000 $ 5,942,500 
20,000,000 10,000,000 


*$7,351,400 par value has been sold to March 1, 1923, out of which $5,942,500 
was fully paid for and issued. 


Preferred stock has preference as to assets and dividends. 
Dividends—Preferred quarterly 6% per annum, Feb., May., Aug., Nov. 15. 
Common—1920, 8.4% per annum; 1921, 8.4% per annum; 1922, 8.4% per 


annum. 

Earnings—Year ended Dec. 31. 

*Op. Exp. Bond Depre- 

Gross. and Taxes. Net. Interest. ciation. 

1914... $4,433,460 $2,599,239 $1,834,221 $421,344 $842,158 
1915... 4,345,908 2,546,940 1,798,968 424,541 730,863 
1916.20. 4,833,266 2,659,774 2,173,492 418,414 748,723 
1917.......... 5,031,074 3,044,981 1,986,093 389,823 773,384 
1918.00.00... 4,973,022 3,292,387 1,680,635 381,781 665,724 
16) eee 6,076,930 4,096.183 1,980,747 381,946 605,975 
L920) 2sces:2 7,698,247 5,563,834 2,134,413 424,845 663,645 
| AU) opener 9,733,818 7,403,591 2,330,227 714,169 743,543 
1! ep eee 11,915,365 8,065,436 3,849,929 1,170,637 886,127 

*Includes interest on floating indebtedness. 

BALANCE SHEET DECEMBER 31. 

Assets. 1921. 
Fixed Capital Installed Prior to Jan. 1, 1913.......0000000000... $17,773,744 
Fixed Capital Installed Since Dec. 31, 1912... 16,282,146 

Total Fixed Capital icin ecciaita een $34,055,890 
Cash @nd DEnOSIUS hcg iscaes cree lotsa eh uate whe eee $ 192,228 
NOLES TOCOIV AIG: 2s creche ie iceedss aieeeaeu adel tuteaca ae cages 695 
AccountS Receivable oo... ce cceccseescnescsascceccsecoescesssacccecane 1,268,665 
Interest and Dividends Receivable .............0..0ccce eee 3,642 
TVS UOTE Se arteds erected ease ders cwtiert else te atene Nocaehaan ee eatase eee tock eaaed 25 
Materials and Supplies... ccc cecec cece ceccceeeecesseceseeeeeeee 1,096,436 
Other” Current: ASS CUS ics cise reee ee ead . Giese 
See US ccc ten ea eh os Saat alae aa ass 13,081 
Treasury Securities including bonds pledged.................. 1,772,000 
Prepaid: EX PONS Se osc veckccel erect oe Seceatcsariotinectemi uebnnetoecaceeze 10,226 
Unamortized Discount and Expense on Securities.......... 732,626 
NISCOI ANG OU Sa sii acicnsgeancanitalcawetereesecucteai ta teaentav abn essen veuke 3,131 

PL OU 2 ]i. aetstuehcccences, Neate otecececaetarsc ache taadyee neem tenes $40,108,645 


Google 


Balance. 
$ 670,719 
643,564 
1,006,355 
822,886 
733,130 
952,826 
1,045,923 
872,515 
1,793,165 


1922. 


$17,368,119 


27,596,247 


$44,964,366 


243,099 
3,094 
1,552,075 
6,235 
3,025 
1,169,455 
445,080 
1,059,913 
1,651,000 
14,383 
1,632,919 
4,183 


$52,748,827 
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Liabilitles. 1921. 1922. 
Capital Stock: 325.0503 f ek ela cece $11,410,600 $15,418,700 
Instaliments on Capital Stock Subscriptions............0....... 160,863 472,816 
Uva ets (0s Gad B/-) ¢\ uemeenenee eee inet nA et ia sen een Snes enna nn Tenner neve 18,740,000 25,556,500 
INOLOS Pye DLS sec ee add eee Soe 150,000 ee 
Accounts Payable 02.2... eee cee cece cence cc cs eeeeeceeceeeeeee 1,206,817 1,124,489 
Interest and Taxes Accrued.............2.......0 cece cence 655,454 918,721 
Reserves for Depreciation... cece cece ee 6,151,328 6,478,790 
Income Invested Since Dec. 31, 1912, in Fixed Capital... 943,333 943,333 

<MISCGMADGOUS : seccsscepateonsccanwassests cute lneurie atcete tee Rea 5,351] 396,250 
Corporate Surplus: secs cheese dc 684,899 1,439,228 
OCB eo oeiere sce imac eee aa Son esas ieseens oe eee $40,108,645 $52,748,827 

BONDS 


Los Angeles Lighting Company 5%. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1899. Due Apr. 1, 1924. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 
[DED RE. 1d. 0 cob bo) -<iiaannmeeett laeonent Nimo tn ete ee eRetnode arte een a Re RENT Re Or ok re ne ene nan SOT: $944,000 
Mortgage closea. 


The Los Angeles Electric Company 5%. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1902. Callable after Jan. 1, 1913, at par and % of 1% for 
each unexpired year before 1928. Due Jan. 1, 1928. 


Interest Jan.-July 1, Union Trust Co., San Francisco. 


Sinking Fund, commenced Dec. 1, 1903, $10,000 per annum; bonds kept 
alive. 


Amount in Sinking Fund Jan. 1, 1923.0000000000 0c oeeec lee eececccteecececeseeeceeeees $199,483 
Trustee, Union Trust Co., San Francisco. 
Outstanding ccc ties ee ee i ea rt et ee Rls A et ee $482,000 


Mortgage closed. 


Los Angeles Gas and Electric Company General Gold 5%. 
2% Income Tax Paid by Company. 


Secured by mortgage on all property except Pasadena Gas property. 
Dated July 1, 1904. Due July 1, 1934. | 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund, from July 1, 1907, $35,000 annually; bonds kept alive. 


Amount in Sinking Fund Jan. 1, 1923.00. ccccces cee ceeecceerenerenecs $859,483 
Trustee, Union Trust Co., San Francisco. 
OUtSta ine  gcriatcidetee eine ose Eel ke ee $1,993,000 


Mortgage closed. 


Los Angeles Gas & Electric Gen. & Ref. Mtge. Bonds 


ewe BLYTH, WITTER. & CO, “22: 


Chicago Portland 
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Los Angeles Gas and Electric Corporation First & Refunding Mtge 5%. 
2% Income Tax Pald by Company. 


Secured by First Mortgage on gas plants in Los Angeles, Pasadena and 
suburban districts, and electric plant in Los Angeles, subject only to underlying 
bonds now outstanding on the plants in Los Angeles and suburban districts. 

Dated Sept. 1, 1909. Callable at 105 and interest on any interest date. Due 
Sept. 1, 1939. 

Interest Mar.-Sept. 1, Union Trust Co., San Francisco; Harris Trust & 
Savings Bank, Chicago, or National Bank of Commerce, New York. 


Sinking Fund, beginning July 1, 1910; annual payments equal to 2% of out- 
standing amount of First and Refunding and Underlying bonds, less additions 
during preceding year to sinking funds of underlying mortgages. 

Trustees, Union Trust Co., San Francisco, and Harris Trust & Savings 
Bank, Chicago. 


Outstanding (In Hands of Public) ou... cccccccceccnsessesseccecrereecsececs $ 4,824,000 
Pledged as Security for Gen. Mtge. & Collateral Trust 7%.........0......00... 1,500,000 
Piel GAN. Trea Gury esecec. oehacs eestor celiac wheds as ios eases None inane 151,000 
Held in Sinking Fund... ccc ccecccccsccccsscssectessccscceccececcecccsccscecsscccccenes 225,000 
Cancelled by Sinking Fund............. ccc cccceceeescessecaccccssecscesseeseeecseecene 1,357,000 


Mortgage closed. 


Los Angeles Gas and Electric Corporation General Mortgage & Collateral Trust 
4-Year 7% Gold. 


Company Pays Normal Income Tax to the Extent Required to be Withheld 
Not in Excess of 4%. 


Secured by a general mortgage on the entire property of the Corporation 
and also by a deposit of $3,000 par value of lst & Refunding Mtge. 5% bonds for 
each $2,000 of these bonds issued. 


Dated Apr. 1, 1920. Callable at 104 and interest. Due Apr. 1, 1924. 


Interest Apr.-Oct. 1, Union Trust Company, San Francisco; National Bank 
of Commerce, New York; Harris Trust & Savings Bank, Chicago. 


Trustee, Union Trust Company, San Francisco. 
Out Rta ie ice sie eee heresies diced nara eesti sis seins Aen ee $1,000,000 
Closed mortgage. 


Los Angeles Gas and Electric Corporation General and Refunding Mtge. 
Dated March 1, 1921. 
Authorizing $75,000,000. 


Secured by direct mortgage on all the properties of the Corporation, now 
owned or hereafter acquired, subject to underlying closed mortgages. 

Sinking Fund—1%% annually, in cash or par value bonds under this mort- 
gage, commencing May 1, 1922, of aggregate bonded indebtedness of the Cor- 
poration outstanding on the preceding March 15, less sinking fund payments 
made and applied on underlying issues during preceding 12 months. 

Trustees, Mercantile Trust Company of California, San Francisco; Security 
Trust & Savings Bank, Los Angeles. 


We buy and sell LOS ANGELES GAS & ELECTRIC CORPORATION Issues 


CYRUS PEIRCE @® COMPANY 


639 South Spring St. 433 Callfornia St. Hoge Bullding Wilicox Bullding 
Los Angeles San Francisco Seattle Portland 
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7% Gold, Series “A.” 
Authorized and Issued $2,500,000. 
Company Pays Normal Income Tax to the Extent Required to be Withheld 
Not in Excess of 4%. 
Dated Mar. 1, 1921. Redeemable after Mar. 1, 1924, at 103% and interest, 
after Mar. 1, 1925, at 102% and interest on 90 days’ notice. Due Mar. 1, 1926. 
Interest Mar.-Sept. 1 in New York, San Francisco or Los Angeles. 


7% Gold, Series “B.” 
Authorized and Issued $3,500,000. 
Company Pays Normal Income Tax to the Extent Required to be Withheld 
Not in Excess of 4%. 


Dated June 1, 1921. Callable as a whole or in part upon 90 days’ notice as 
follows: June 1, 1926, 105; 1927, 104%; 1928, 104; 1929, 103%; 1930, 103. Due 
June 1, 1931. 


Interest June-Dec. 1 in New York, San Francisco or Los Angeles. 


7% Gold, Series “C.” 
Authorized and Issued $1,500,000. 
Company Pays Normal Income Tax to the Extent Required to be Withheld 
Not in Excess of 4%. 


Dated Sept. 1, 1921. Callable as a whole or in part on 90 days’ notice as 
follows: June 1, 1926, 105; 1927, 104%; 1928, 104; 1929, 10344; 1930, 103. Due 
June 1, 1931. 


Interest June-Dec. 1 in New York, San Francisco or Los Angeles. 


6% Gold, Serles “D.” 
Authorized and Issued $2,000,000. . 
Company Pays Normal Income Tax to the Extent Required to be Withheld 
Not in Excess of 4%. . 
Dated March 1, 1922. Callable March 1, 1932, upon 90 days’ notice at 110 
and interest, less 1% each year thereafter. Due March 1, 1942. 
Interest March-Sept. 1, in New York, San Francisco or Los Angeles. 


5'4% Gold, Series “E.” 
Authorized and Issued $5,000,000. 


Company Pays Normal Income Tax to the Extent Required to be Withheld 
Not in Excess of 4%. 


Dated June 1, 1922. Callable on 90 days’ notice after June 1, 1932, at 107%; 
less 4% each year thereafter. Due June 1, 1947. 


Interest June-Dec. 1, in New York, San Francisco and Los Angeles. 


5% Gold, Series “F.” 
Authorized and Issued $4,000,000. 


Company Pays Normal Income Tax to the Extent Required to be Withheld 
Not in Excess of 4%. 


Dated March 1, 1923. Callable on or before March 1, 1928, upon 90 days’ 
notice at 10744; less %% each year thereafter. Due March 1, 1943. 


Interest March-Sept. 1, in New York, San Francisco and Los Angeles. 


LOs ANGELES GAS & ELECTRIC CORP. General & Refunding Mtge. Bonds 


LOS ANGELES DWIN & TUCKER BATTLE 
LOS ANGELES SEAITLE 
INCOA@PORATED 


ORIGINAL UNDERWRITERS 
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Bonds Authorized and Outstanding under General and Refunding Mtge. 


Outstanding, Series. Ar) eck eect ie ie ee $ 2,500,000 
Outstanding, Series "Be iaviscseee eesti east eels ee ee en 3,500,000 
Outstanditiz2. Series "C'est seas eee lee ee ete iat es ot oe ong 1,500,000 
Outstanding;, SGries: 1d sinceccsd ci yee ce ess eaaed eo ance estecdssenacede nese endow eee ein’ 1,937,500 
Outstanding, Series Ie cc elle at eel act NS see ce 5,000,000 
Outstanding: Series ee aoe eri nets sies savas aeons Gata ate ene aactecs eles 4,000,000 

Total (Outstandin Sis coc i ee eee $18,437,500 
Cancelled Dby- Sinmbimpe. Four cccncccccc ccc. ccc cases es ascend cdsesw ie baz 62,500 
Reserved to retire underlying issues.........0.0.......0...0cccccccecceeececeececeecseeceescneaces 10,352,000 
WU TISSUC soi hee ee cee Ae ood le iar eee aN ces ds 46,148,000 

PAC HOTIZO Gt sah ce shale ee wha ha oben yeh ayia caesar: $75,000,000 


*May be issued in series, of such date, maturity, rate, redemption features 
and such other respects as determined by the Corporation, for the purpose of 
retiring underlying bonds; retiring bonds of another series under this mortgage; 
and for 75% of the cost of permanent extensions, enlargements and additions 
to plants and properties, provided that net earnings applicable to bond interest 
for 12 months ending 90 days before date of delivery of new series, shall be at 
least 1% times annual interest charges on all bonds outstanding including those 
to be issued. 


THE PACIFIC LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of Maine Aug. 11, 1905. Consolidation of the 
Pacific Co., Freshwater Lumber Co. and Pacific Lumber Co. Owns 2 saw-mills 
at Scotia, Humboldt County, Cal., with daily capacity of 500,000 feet, and about 
45,000 acres of redwood timber land; wharves, storage, kilns, etc., at Scotia 
and Fields Landing, Humboldt Bay, Cal. Operates exclusively in redwood of 
which the Company is a large exporter. Owns The Pacific Lumber Co. of IIl- 
inois, which is the Eastern selling agency. 

Officers—John H. Emmert, Pres.; William H. Murphy, Fred T. Murphy, H. 
E. Crawford, Junius H. Brown, Vice-Pres.; Donald MacDonald, Treas.; W. M. 
Nelson, Asst. Sec. & Treas. 

Directors—John H. Emmert, Fred T. Murphy, William H. Murphy, H. M. 
Robinson. 

General Sales office, 311 California St., San Francisco. 

Branch offices: New York, Chicago, Kansas City, Saginaw, Los Angeles. 

Annual meeting 3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
Shares: $100 <i eres eet $10,000,000 $9,299,400 


' BONDS. 


The Pacific Lumber Company ist Mortgage 6% Gold. 
2° Income Tax Paid by Company. 
Secured by First Mortgage on 15,400 acres redwood timber land, known as 
the Freshwater Tract, near Eureka, Humboldt County, Cal. 


Dated April 1, 1913. Callable at 101 and interest. The following amounts 
due semi-annually, April 1-Oct. 1: $83,000, 1916-1917; $83,500, 1918; $383,000, 


COMMERCIAL PAPER BONDS ACCEPTANCES 


ux reaveixo BOND & GOODWIN & IUCKER PORTLAND 


INCORPORATED 
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1919; $83,500, 1920-1921; $83,000, 1922; $83,500, 1923-1924; $83,000, 1925; $83,500, 
1926-1927; last payment due April 1, 1928. 

Interest April-Oct. 1, Michigan Trust Co., Grand Rapids, Mich., or Mer- 
chants Loan & Trust Co., Chicago. 

Sinking Fund—$3.00 per 1,000 ft. board measure to be deposited with Trus- 
tees before each 40-acre tract is cut. 

Trustees, Michigan Trust Co., Grand Rapids, and Merchants Loan & Trust 
Co., Chicago. 


Outstanding April) 2; 19723 2.3 fei nceh a eiiiieersthinweungadaen eel coe aveiens $ 800,000 
FROSOT VG sce a acre ats ee ee ed nee dina ear ores 250,000 
Retired at Maturities... eee Pe A aha brs cee MG eI a 1,200,000 

MULNOFIZ OC: ts co5clees fea er naa i hatte ec cote hectic elim $2,250,000 


PACIFIC PALISADES ASSOCIATION. 
Los Angeles, Cal. 


Organized Aug. 9, 1921, under Part IV of Title XVII, Civil Code of Cali- 
fornia, as a non-profit educational institution, as successor to the Huntington 
Beach Methodist Assembly, which succeeded the original Methodist Long Beach 
Assembly and Chautauqua. The present purposes of the Association include 
the development of a 1,925 acre tract of land north of Santa Monica Canyon, lo- 
cated within the city limits of Los Angeles, Cal., extending from the ocean 
back into the mountains, by the sale of 99-year renewable leases on residence 
and commercial lots as an educational, religious, cultural and _ recreational 
center. The property includes 6,100 ft. of beach frontage and is to be sub- 
divided and sold for building lots. In addition the Association owns 13 acres 
of un-subdivided property within the limits of the City of Huntington Beach, 
Orange County, Cal. 

Leases for 1,322 lots, totalling 264.4 acres, have been issued and contracted 
for. 

Officers—A. J. Wallace, Chairman; Chas. H. Scott, Pres.; Merle N. Smith, 
Vice-Pres.; E. F. Gates, Sec.; A. M. Chaffey, Treas. 

Board of Trustees—Walter Armacost, A. L. Baker, A. M. Chaffey, C. C. 
Chapman, George I. Cochran, C. B. Dalton, W. L. Y. Davis, A. N. Dike, E. F. 
Gates, R. C. Gillis, Rev. B. S. Haywood, John G. Hill, E. J. Inwood, Bishop A. 
W. Leonard, Willsie Martin, C. H. Matson, John Oliver, H. I. Rasmus, H. A. 
Romberger, S. S. Sampson, Charles H. Scott, Merle N. Smith, A. J. Wallace, H. 
W. White, Byron H. Wilson. 

The Association is sponsored by and under the supervision of the Southern 
California Annual Conference of the Methodist Episcopal Church. The Con- 
ference nominates the Board of Trustees not to exceed 25 members, 3/5 of 
whom are members of the Methodist Church, the balance elected from various 
Protestant denominations. 

Head office, 405 S. Hill St., Los Angeles. 

Annual meeting 1st Mon. in Nov. 


BONDS. 
Pacific Palisades Association Closed First Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Borrower. 


Secured by a closed First Mortgage on approximately 1,845.7 acres of the 
subdividable land described above. 


Original Market—Pacific Palisades Assn. Closed ist Mtge. 612% Sinking Fund 
Gold Bonds 


oo angen GUNTER, DULINGE GO. ....... 


Holl ood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Dlego 
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Dated Mar. 1, 1923. Callable on any interest date on 30 days’ notice at 105. 
Due Mar. 1, 1933. 

Interest Mar.-Sept. 1 at California Trust Company, Los Angeles or Anglo & 
London Paris National Bank, San Francisco. 

Sinking Fund—Minimum of $150,000 due during year following Jan. 15, 
1923 and each year thereafter. The entire $1,104,586.16 as collected on existing 
contracts and 3742% of all future lease sales with accrued interest at 7% will 
be paid sinking fund. 

Trustee, California Trust Company, Los Angeles. 


Authorized and Outstanding... ee cccesceeeseeesecccenensesceseee ueseeeeseloes $1,600,000 


PACIFIC PORTLAND CEMENT COMPANY CONSOLIDATED. 
San Francisco, Cal. 


Organized under the laws of California Sept. 28, 1905. Took over the 
assets of the Pacific Portland Cement Co. Manufacturers Golden Gate brand 
cement and Empire Plaster. Owns one mill, 5,000 acres of land, cement depos- 
its, buildings, railroad and equipments, at Cement, Solano County, Cal.; also 
limestone quarries and railroad at Flint, Cal. Acquired Western Gypsum Co., 
Reno, Nev., and Nevada Gypsum Co., Mound House, Nev., in 1912. 

Officers—Robert B. Henderson, Pres.; F. G. Drum, Vice-Pres.; H. T. 
Battelle, Sec. 

Directors—W. F. Detert, Frank G. Drum, Alexander Hamilton, Robert B. 
Henderson, John D. McKee, Ferd. Reis, Jr., John G. Sutton. 

Head office, Pacific Bldg., San Francisco. 

Annual meeting 4th Fri. in Feb. 


Capital. Authorized. Outstanding. 
BHATeS: 9100) nicest einer eee a eee $6,000,000 $6,000,000 

Capital increased from $3,000,000 to $6,000,000 on June 16, 1911. 

Dividends— Monthly, 60 cents from Jan., 1920. Oct., 1908, to Aug., 1909, 50 
cents monthly. Aug., 1909, to Aug., 1911, 75 cents monthly. Sept., 1911, to 
Mar., 1914, 50 cents monthly. Apr., 1914, to Dec., 1919, 25 cents monthly. 

Extras, 1917, $3.00 per share; 1918, $3.00 per share; 1919, $3.00 per share; 
1920, $1.00 per share; 1921, $1.00 per share; 1922, $1.00 per share. 


PACIFIC STATES LUMBER COMPANY. 


Organized under the laws of Delaware, Jan. 20, 1915, as Coos Bay Lumber 
Co. Name changed to Pacific States Lumber Co. by charter amendment Jan. 3, 
1922, but operations continued under trade name of Coos Bay Lumber Co. The 
Company, through its timber holdings, logging operations, mills, railroads, 
steamship lines and distributing yards comprises a complete lumber operation. 
Owns approximately 8,000,060,000 feet of timber located in Coos, Douglas and 
Curry Counties in Southwestern Oregon. 

Officers—William Denman, Chairman of the Board; C. A. Smith, Pres.; 
F. A. Warner, Vice-Pres. & Gen. Mgr.; Charles L. Trabert, Sec.; A. H. Paulsen, 
Treas. 

Directors—William Denman, Herbert Fleishhacker, C. R. Johnson, C. P. 
Macneille, Fred J. Schroeder, C. A. Smith, F. A. Warner. 

Head office—1000 Balfour Bldg., San Francisco. 

Annual meeting 3rd Tues. in May. 


Capital. Authorized. Outstanding. 
Preferred Class “A” 7% Cumulative, $100.......00000000. $ 178,500 $ 178,500 
Preferred Class “B’ 8% Cumulative, $100....00000000... 1,350,000 1,360,000 
Preferred Class “C” 8% Cumulative, $100........0000... 1,500,000 1,500,000 
Gomi 01: SOO! cisco esas eee a ese eee 5,000,000 *1,150,000 


*$152,100 held in Treasury. 

Preferred Stock Class ‘‘A” has preference as to assets and dividends over 
Classes ‘‘B” and ‘‘C” and Common, “B” over “C” and Common, and “C” over 
Common. 
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Dividends—Preferred Class A 7% Annually. 
Preferred Class B 8% Quarterly; $150,000 cumulative from Jan. 
1, 1922. Dividends on balance waived until Jan. 1, 1925. 
Preferred Class C 8% Quarterly; waived until Jan. 1, 19265. 
Common—None. 


BALANCE SHEET FEB. 28, 1922—DEC. 31, 1922. 
(Including Subsidiary Companies) 


Assets. Feb. 28. Dec. 31. 
Plants, Equipment, Railroads, Steamers, etc. 

Less—Reserve for Depreciation...........00.0.0000cc eee $ 5,272,019 $ 5,699,884 
Timber and Lands ooo... cece cecesceccsecccscecseecseneecccees *10,130,859 %*12,066,295 
Investments—(Stocks and Bonds)..............0..0..0..ccccceeee eee 94,800 94,800 
Inventories (chiefly merchantable lumber)...........0........ 1,310,202 1,481,694 
Gs") 1 Neen I AA AE Ee A ROPES NT ID aA Et UO OPT SOT ERA RAPT EASANT OO UMS DE? Sar Ce 432,471 81,185 
ROCCIVA DICER 55.5 a ce eer, emia geccite : 680,219 


Notes and Accounts Receivable 
Less—Reserves for Freight, Discounts and Doubt- 


PUL ICONS pee IO eet EE at NO ee hack $62,299 ca ssesscessccene 
Deferred Charges to Future Operations....................0.0..... 877,225 877,805 
"TOtal ABSOUB oi nciccieivind eh heme alongs $18,479,875 $20,881,882 


*At old arbitrary book value. 
**At Mar. 1, 1923, values allowed by Int. Rev. Dept. for income tax de- 
pletion purposes, plus purchases since at cost, less cutting since. 


Liabilities. 

Capital Stock 7% Preferred “A??o..... cece eeeees $ 178,500 $ 178,500 
8% Preferred “Bo... ce eee eee eee 1,350,000 1,350,000 

8% Preferred “C7 ooo. ec ccececeeteccceseese ones 1,500,000 1,500,000 

COMMON 62225ccct eos sss teste 1,150,000 997,900 

First Mortgage Bongd..................0ccc:cccccccccceescecsesececeeeeesseeneeees 7,163,000 §7,158,214 
Notes “Payal @:ciicsccccslneeleetetctial eerie uierteeow.e 150,000 Lae. 
Accounts Payable and Payrolls..............00.00000000ce ee i i @ 1 | or cr ee 
Trade Creditors, Payrolls, Accrued Taxes, etc... cece 318,321 
INCOT OS b 4 o.co5 ceteceek ee ie aes Wes eerie wisn sincesuagel eases 95,726 = eaeeeeeeeeeeee 
gl by: 2). Cane Se Aen OLE OR SAE SRG APTS Serene eT DN EEE nee en 176,240 eee. 
Deferred Notes and ACCOUNES..W00...o. cle ccceeetereeee | easesseceseeceee 246,021 
SOCULEO LOANS: iscsi ferent i ss ta eas eo SEE, ‘ataetaevenedes 149,300 
Mi8cCellANCOUB 00... eee cece cece cee c cece cence cecccceccecececceccceeseeeces 4,000 —_neaeeeeeeee eee 
Special Reserves (Steamer Repairs, etc.)......000000000000000... TO,797 = vkvecessvccceins 
Surplus—Reserved for bond premium. ..u.u.. eee ceeeeeeneeeeeeee 35,815 
Surplus Unappropriated 0000... cece ceeceecceeeeceeeeeceeeee 6,531,410 8,947,811 
Total Liabilities 2.0... ees en ences $18,479,875 $20,881,882 


§$7,163,000 outstanding, less $4,786 sinking fund available for redemption 
thereof. 


BONDS. 
As of Dec. 31, 1922. 
Pacific States Lumber Company ist Mortgage 8% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on real estate on which is standing timber as 


described above. Also by First Mortgage on Company’s mills, railroads, steam- 
ships and other physical property. 


We specialize in PACIFIC STATES LUMBER COMPANY First Mortgage 
8% Gold Bonds 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 Callfornia St. Bhs Bulging Witcox Bullding 
eattle 


Los Angeles San Francisco Portland 


Google 


352 WALKER’'S MANUAL 


Dated Jan. 1, 1922. Callable as a whole or in part on any interest date upon 
60 days’ notice at the price designated for the payment of each series. Due 
serially Jan. 1, $500,000 at 102%, 1927; $1,000,000 at 105, 1932; $1,500,000 at 
107%, 1937; $5,000,000 at 110, 1942. 

Interest, Jan.-July 1, Halsey Stuart & Co., Inc., Chicago or New York. 

Sinking Fund, commencing Jan. 1, 1925, the Company is to pay to the 
Trustee, in advance of cutting, the sum of $1.87% per 1,000 ft. of timber cut, 
and upon issuance of additional bonds, Sinking Fund to be increased to $2.00 
per 1,000 ft. cut when the $8,000,000 Bonds have been issued. Timber may be 
sold and released from the mortgage upon payment to the Sinking Fund of not 
less than $1.75 per 1,000 ft. of operating timber sold and $1.00 per 1,000 ft. 
of non-operating timber sold. Payments to be used only for the retirement of 
Ist Mortgage Bonds either by purchase in the market at not more than the 
redemption price for each series or by call at such redemption price. Bonds to 
be so retired in the order of maturity. 
AMOUNE in Simei Fo cece cere e cc cress n cect old norte leat a eb a tee ened es $4,785.51 

Trustees, Central Trust Co. Ill., Chicago, and the Michigan Trust Co., 
Grand Rapids. 


COUUSCAN GIS ees cesses cece alc na sa rae nat det ea ailed eases ea te eeaduavelpea sds $7,163,000 
PUES SUC cece Sess eeard cance dunes see eiecan cee e ence Aes A ee eewiamnets dine oc 837,000 
PN CIVOVA ZG Geis otra ad cess ccieast aisle tee ee Bene oe tank eee $8,000,000 


t$500,000 may be issued at any time for the general corporate purposes of 
the Company, and the remainder for 66-2/3% of the actual cost and fair value 
of permanent additions to the property, and upon which the bonds are to be a 
first mortgage. 


PACIFIC TANK AND PIPE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1910, originally for the manufac- 
ture of wooden tanks for the storage of water and use in mining. In 1907 the 
affiliated industry of manufacturing wooden boxes was added. Banded wooden 
pipes and various specialties from wood are products of this company. 

Owns and operates a modern plant in Oakland, Cal., a storage and distribut- 
ing warehouse in San Francisco and a plant in Los Angeles. 

Officers—E. C. Pitcher, Pres.; R. R. Streets, Vice-Pres.; Geo. McArthur, 
Sec. & Treas. 

Directors—G. T. Gerken, Geo. McArthur, James Nelson, E. C. Pitcher, R. R 
Streets, James Tyson, Vincent Whitney. 

Head office, 318 Market St., San Francisco. 

Annual meeting 1st Thurs. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $1 0.000002. Bec teccsastedupuntcet cates Sites ean panncat Beer hak $1,500,000 $1,077,505 


BONDS. 


Pacific Tank and Pipe Company 1st Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Sept. 1, 1919. Callable at 102% at any interest date on thirty days 
notice. Due Sept. 1, 1929. 

Interest Mar.-Sept. 1, Mercantile Trust Company of California, San Fran- 
cisco, or Guaranty Trust Co., New York. 


PACIFIC TANK & PIPE COMPANY 1ST MTGE. 7% SINKING FUND 
GOLD BONDS 


CARSTENS & E ARLES, [INCORPORATED 


ESTABLISHED 1891 
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Sinking Fund, $25,000 annually, 1920-1929, inc. 
Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding; Apr 25) 1928 ooscoo ces iceces covce eal ees sateen eee ees ea eat $675,000 
FOU ex io ras heel oe elena ch RM tn aia ett eA eas Nat de tee ths 75,000 
O01 b Ce) G4 <1 6 Cemenerenre to eee Mer et ae Seer see a Ne! OR AIOE TONES LOREACI ERS! Ne SARE are Pen $750,000 


THE PACIFIC TELEPHONE AND TELEGRAPH COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 31, 1906. Succeeded Pacific 
States Telephone & Telegraph Co. Operates telephone business in California, 
Oregon, Nevada, Washington and Idaho. Connects with through trunk line to 
New York and other Eastern cities. 

On Jan. 1, 1909, had 329,977 stations; 1910, 392,822; 1911, 446,622; 1912, 
503,626; 1913, 595,186; 1914, 647,993; 1915, 692,933; 1916, 729,609; 1917, 764,993; 
1918, 855,018; 1919, 881,900; 1920, 937,896; 1921, 1,024,203; 1922, 1,088,425; 1923, 
1,165,022. 

On July 31, 1918, at midnight the U. S. Government took over the property 
of this and all other telephone companies in the United States. 

On July 31, 1919, at midnight control was relinquished. 

For map of property see insert. 

Officers—Henry T. Scott, Chairman of the Board; G. E. McFarland, Pres.; 
H. D. Pillsbury, Vice-Pres.; J. C. Nowell, Vice-Pres. & Gen. Mgr.; Geo. J. Petty, 
Vice-Pres., Treas & Asst. Sec.; B. C. Carroll, James T. Shaw, Vice-Pres.; T. V. 
Halsey, Sec.; C. E. Fleager, Asst. Vice-Pres.; S. A. Monsarrat, Asst. Treas.; 
F. C. Phelps, Gen. Aud. 

Executive Committee—H. T. Scott, Chairman; William H. Crocker, M. Ehr. 
man, Timothy Hopkins, Samuel Hubbard, G. E. McFarland, H. D. Pillsbury. 

Directors—J. C. Ainsworth, Francis Carolan, L. de L. Cebrian, William H. 
Crocker, M. Ehrman, George D. Greenwood, Edward K. Hall, Timothy Hopkins, 
Samuel Hubbard, Frank B. King, Walter S. Martin, G. I. McFarland, Geo. A. 
Newhall, H. D. Pillsbury, H. T. Scott, H. B. Thayer, O. J. Woodward. 

Head office, Shreve Bldg., San Francisco. 

Annual meeting, lst Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100.........00.0000 0. $82,000,000 $32,000,000 
COmmoOn S10 0 sxiccracseecdieees aa ee a ee cee ieactinked 18,000,000 18,000,000 


Apr. 19, 1922, Capital increase authorized from $50,000,000, consisting of 
320,000 Preferred shares and 180,000 Common, to $100,000,000 of which 820,000 
shares will be Preferred and 180,000 Common. 


American T. & T. Co. owns $16,107,600 Common Stock, and $42,390,000 
Preferred. 


Dividends—Preferred, 6% per annum, quarterly from Jan. 15. 
Common, none. 


On account of U. S. control, company published no earnings statements for 
1918 and 1919. 


PACIFIC TELEPHONE & TELEGRAPH COMPANY 
Bonds, Preferred Stock 


Portland 


svc BLYTH, WITTER & CO, “~z:: 


Chicago 
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PACIFIC TELEPHONE AND TELEGRAPH CO. STATEMENTS: 


Earnings. Gross. Net. Dividends. Surplus 
1906 .2.2...-cccccccccccccccscccecscssscccccecesseees 1,131,615 $1,464,623 $ 704,566 $760,067 
D907 ccsviceseeetceeactaeceaiccecenets. 0;ee0 008 1,395,149 1,080,000 315,149 
1908 ...2....ceccccsreccecesssscsesscesecsconccceceee 10,699,650 1,775,471 1,080,000 695,471 


QOD? cise sssicds oo ost ctees theveeestenaleorinc 12,885,018 1,843,528 1,080,000 763,528 
1910 cecncccececccscccccsccccoccerssceccccecceceeee 14,667,112 1,199,205 1,080,000 119,205 
VOL. < eicessscdiescccccecaasncuibedecvecescece uct 16,070,112 1,276,127 1,090,500 185,627 
1912 nrcecececccecnccscccsceccccccrensccsccceseee 18,244,786 1,827,772 1,715,250 112,523 
VOUS. . ccccxssseasietin netdicdesnceseeaccctes 19,593,536 2,256,589 1,920,000 $36,589 
TOT 6cecceciatece Ge aincscaceovensteccsosees 19,221,603 2,260,176 1,920,000 $40,175 
DONG. eck sceeesslecss Sani bes cccestomesbeastances 20,300,020 2,021,600 1,920,000 101,600 
TOG) cess tts cectasteseiwsceeseessence 21,479,437 2,145,797 1,920,000 225,797 
ph By (ena entree ee peeree eee nae 24,943,640 2,241,828 1,920,000 321,828 

1918, 1919, no statement published. : 
2B 5-1 | en nee oe SR ee arenes at 36,880,033 2,927,650 1,920,000 1,007,550 
p E79 Neva cern anne Se 41,302,688 3,120,634 1,920,000 1,200,634 
5 Lb) ea eee bear RON ee eee 47,614,449 3,800,152 2,670,000 1,130,152 

Earnings—Year ended Dec. 31. 1921. 1922. 
Operating ROvVeEmues csi ic.csceciecccivsssccsctsncicssas casibeseessentenecsanvennice $40,576,457 $46,577,858 
Operating Expense ....................ccscccessssesseceeeseeeeecenseneeeeeeeeseees 31,437,292 35,827,109 

Net Operating Revenues..................-...-2.:: eee $ 9,139,165 $10,750,749 
Taxes and Uncollectible.....00.................. ce eeeeeccceeeeeeee eee eeeeeeeneens 2,800,704 3,327,812 
Total Operating Income........................::c:eeeeeee coon $ 6,338,461 $ 7,422,937 
Net Non-Operating Revenues......................2:::cccceeceeeseeeeeeeneee 726,231 1,036,591 
Total Gross InCOMGE........................:ccccceececeeeceeeeeeeeeee $ 7,064,692 $ 8,459,528 
Rents, Interest, OtC. 2.0.2.2... ccccceeeeeeeeeeeceeceseeeeeesecenseeens 3,944,058 4,659,376 
Balance Net Income........................cccccececseceseeeeee seers $ 3,120,634 $ 3,800,152 
Dividend Appropriations of Income.........................:..:ceeeeeees 1,920,000 2,670,000 
Balance for Corporate Surplus........................-..... $ 1,200,634 $ 1,130,162 
BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Intangible Capital 20.0.0... cece cccceenenenessneeeeeeseonenees $ 12,150,942 $ 12,150,842 
Plant and Equipment...........0.. ce eces cece eeensneneeeees 131,087,333 157,522,668 
Other Permanent and Long Term Investments............ 7,870,058 8,704,519 
Cash and Deposits... ccccceecescceeeececeeeseesccceesecnecaes 910,894 776,827 
Bills and Accounts Receivable.............0........c.ccccccceeeeeeeeee 3,048,919 3,289,695 
Materials and Supplies .0........... ccc cceececccesseceeeeeennens 2,641,972 3,391,177 
Accrued Income Not Due... eee ccc c se eceececee eee 91,285 118,618 
Sinking Fund Assets...o.......000.0..ccccecce cece ecee cece eeeeeereeeeceees 304,505 316,950 
PYODAVMICD US 5a ts a oe oe 389,778 608,597 
Unamortized Debt Discount and Expense.............0........ 2,027,513 4,139,019. 
Other Deferred Debits... cece ereccnnneee 1,738 3,763,834 

Total: ASSCUB ccd ciesciccaisdes Sse stsccestenc nich oes iaiieciie: $160,530,937 $194,782,631 


PACIFIC TELEPHONE & TEL. CO. 1st Mtge. & Col. Trust 5% 30-year Bonds 


seme?  BOND& GOODWIN @ TUCKER “Sua 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Liabilities. . 1921. 1922. 
Capital Stock—Preferred...........0...0.cccccc ccc eceeeecececceeeeeeeeceeees $ 32,000,000 $ 57,000,000 
Capital StockK—Common......0.............ccccccccceeneccceeenesccceeeeeeeees 18,000,000 18,000,000 
Punded: DGDt 2255s heccsccs rc is asennad Sect ehasce va 49,819,900 73,963,400 
Bills Accounts Payable and Advances.....................0.0.... 3,560,803 4,303,417 
Accrued Liabilities Not Due...........0.000 eee 2,153,419 2,991,934 
Advances from System Corporations Construction, . 

LG +a SS on es Saeo SRE SAECO i Ay em Perea nN 22,010,000 300,000 
Liability for Employees’ Benefit Fund............................ 500,000 500,000 
Other Deferred Credit Items... cece cece econ 152,585 365,046 
Reserve for Accrued Depreciation............00000000000 31,880,562 35,712,539 
Reserve for Amortization Intangible Capital........000000 Jo. 82,457 
Corporation Surplus Unappropriated ............0000000.0... 453,668 1,563,838 

Total Liabilities 2.0.0. eres $160,530,937 $194,782,631 
BONDS. 


The Pacific Telephone & Telegraph ist Mortgage & Col. Tr. 5% Sinking Fund 
30-Year Gold. 


2% Income Tax Paid by Company. 


First lien on property and system in States of California, Oregon, Idako, 
Nevada and Washington. 

Dated Jan. 2, 1907. Callable on or after 1922 at 110. Due Jan. 2, 1937. 

Interest Jan.-July 2, Mercantile Trust Company, San Francisco, or United 
States Mortgage & Trust Co., New York. 

Sinking Fund, commences 1912, %& of 1% of outstanding bonds; should 
retire 30% of issue. Bonds kept alive. 

Trustee, Mercantile Trust Company, San Francisco. 


Outetaridine ake ao ie nde ec he ise eet eee ee $31,341,000 
In Sinking Fund (alive)... ccc ccc ccececceeceeececceecceseecereceseesensecseeeseeeees 3,659,000 
PUUNOTIZOG: ois2ecsecso esos hese ocr ns ae aes tent once neees $35,000,000 


The Pacific Telephone and Telegraph Company Refunding Mortgage. 
Dated May 1, 1922. 


Authorizing issuance of bonds, limited in amount, so that the total bonded 
debt of the Company as defined does not exceed twice the amount of the Com- 
pany’s outstanding capital stock. 

Secured by Deed of Trust covering all the real estate and other property 
now owned or hereafter acquired by the Company in the States of California, 
Oregon, Washington and Idaho, and also all securities now owned or hereafter 
acquired by the Company, subject to prior liens. 

Sinking Fund—May be established for any series of bonds created here- 
under, of such provisions as may be determined by the Company. 

Trustees, The Bank of California, N. A., San Francisco, and Frank B. 
Anderson of San Francisco. 


30-Year 5% Gold, Series “A.” 
Authorized and Issued, $25,000,000. 
Income Tax Not Paid by Company. 


Dated May 1, 1922. Callable as a whole upon 60 days’ notice on May 1, 
1932, or on any interest date thereafter, at the following prices with interest: 


We specialize in PACIFIC TELEPHONE & TELEGRAPH COMPANY Bonds 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 Callfornia St. Hoge Bullding Wilcox Bullding 
Los Angeles San Franclsco Seattle Portland 
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on or prior to May 1, 1942, 10714; if subsequent to May 1, 1942, and on or prior 
to May 1, 1949, 105%; if subsequent to May 1, 1949, 100%. Due May 1, 1952. 

Interest May-Nov. 1, New York or San Francisco. 

Sinking Fund: Commencing Nov. 1, 1922, $125,000 semi-annually for the 
purchase of bonds if obtainable at not exceeding 100 and interest. Any portion 
of any semi-annual instalment which cannot be so applied, to be credited on 
the next ensuing instalment in reduction of the amount then payable. 


Outstanding: Series: Ar sxc uscte ccd lio direc ssttaaee tate hace omeetoaneetinnss $24,727,600 
Cancelled by Sinking Fund.............. ccc cece cece eee eeeecececeeeeeveseeecsseneseeeeeeees 272,400 
AM CHOPIZOG isco cee io ct ois ae ast a Oars coos aa aaah teed da iabad $25,000,000 


The amount of additional bonds that may be issued hereunder is limited 
so that the total amount at any time outstanding, when added to other out- 
standing bonds of the Company as defined, shall never exceed twice the amount 
of the Company’s outstanding capital stock. May be issued in series under 
rigid restrictions as to earnings, etc., as set forth in the Deed of Trust, for 
various purposes. 


Home Long Distance Telephone Company ist Mortgage 5% Sinking Fund 
20-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed by Pacific Telephone & Telegraph Co. 
Dated Mar. 15, 1912. All callable at 105. Due Jan. 2, 1932. 


Interest Jan.-July 2, Anglo California Trust Co., San Francisco, or National 
City Bank, New York. 


Sinking Fund, commences Dec. 31, 1916-18, $50,000 annually; 1919, $75,000; 
1920-21, $100,000 annually; 1922-23, $125,000; 1924-31, $150,000 annually. 


Trustee, Anglo California Trust Co., San Francisco. 


OV USCA roscoe elias nail ee leeh ted ab catnd eae oi Mac ewe tet et ttn eet d: Do feet issae: $6,446,000 
in Sinking Fund (alive) weceece. ccs ole epee iad eid sweden cette artindtededveastedeveuwosee 634,000 
PUUCNOPI ZO: sSuzceeses dolcecses i eatttae te steauies aus catenanems Saseeauere etal paces soviet $7,080,000 


Home Telephone & Telegraph Company of Spokane ist Mortgage 5% Sinking 
Fund 30-Year Gold. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Pacific Telephone & Telegraph Co. 

Secured by Deed of Trust covering all property owned or hereafter ac- 
quired. 

Dated May 15, 1906. Callable after May 15, 1916, at 105 and interest. Due 
May 15, 1936. 

Interest May-Nov. 15, Office of Company, Spokane, Wash. Title Insurance 
& Trust Co. or Central Bank, Los Angeles, or National City Bank, New York. 

Sinking Fund, commencing Apr. 15, 1911, and annually thereafter to and 
including Apr. 15, 1935, 10% of net earnings to be applied to purchase of bonds. 


Trustee, Title Insurance & Trust Co., Los Angeles. 


LOH 6-71) 06 By 6 *-ammvee RC ear ae rr mace ET VT ey Enea ree OE Re ER $2,999,900 
ROR CQUI PO) 2 iste tere oer bccsacet a csesccct as Suse ascacenacaseveve as ceaeestua tence dete ous avs agate 100 
PAVENOFIZEG: scissile sed carcass esc era hed pa nesuccectaaeeshaGeetesasseeiseece $3,000,000 


PACIFIC TELEPHONE AND TELEGRAPH COMPANY 


Stocks and Bonds Bought—Sold—Quoted 
Members 


: Teleph 
San Francisco §=WW ATSH-O” CONNOR & CO. Sutter 16 
Bond Exchange Investment Securities 

315 Montgomery St., San Francisco 
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Home Telephone & Telegraph Company of Los Angeles 1st Mortgage Sinking 
Fund Gold 5%. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on Company’s property. 
Dated Dec. 31, 1902. Callable at 105. Due Jan. 1, 1933. 


Interest Jan.-July 1, National Bank of California, Los Angeles, or National 
City Bank, New York. 


Sinking Fund, from Oct. 1, 1907, 2% per annum of outstanding bonds to be 
redeemed at not over 105. 


Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


CUES CEN ec sre a esac ee eee ae ee cn te see tees ed eens $1,143,000 
Cancelled by Sinking Fund 200........000 00 ccc cccc cece cc cc ccecceseecce cee ceeececeneeeseeeeseseeeeeeees 670,000 
Exchanged for Southern California Telephone Co. Ist and Ref. 5%........ 687,000 

78 8 610) of 4210 RRO ee enn et OE Sr UE rn aT UE RRR Seen eee Rn es act core a $2,500,000 


Home Telephone & Telegraph Company of Los Angeles ist Mortgage and 
Refunding 5%. 


Income Tax Not Paid by Company. 


Dated July 1, 1905. Callable on and after July 1, 1920, at 105 and interest. 
Due July 1, 1945. 


Interest Jan.-July 1, at National Bank of California, Los Angeles, or National 
City Bank, New York. 

Sinking Fund, commencing Oct. 1, 1907, 2% per annum of outstanding 
bonds to be redeemed. 

Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


(OPV a.) &: 5010.) b 6} -<aeeent pein ae eile EMERG PSM a ner net teers Pers we Meee mn one eeTeaae ce ree een enn Peer ete $ 575,000 
Cancelled! by: Sinking: Pun disco. cess se Bias tier ede ek an eee cee 567,000 
Exchanged for Southern California Telephone Co. lst & Ref. 5%........ 1,358,000 
Reserved for Underlying Lien ............0 cece cee cceccececcceeccaecesececeeeeneeeees 2,500,000 

AUC OEIZ OG elder ecsesce len ee rcn sce dadk cc tee aca cele bee eccauhed aeatueuaceomsceeeleaets $5,000,000 


Southern California Telephone Company ist & Refunding Mortgage 5% Sinking 
Fund 30-Year Gold. 


Income Tax Not Paid by Company. 


Guaranteed principal and interest by Pacific Telephone & Telegraph Co. 

Secured by mortgage on all property now owned or hereafter acquired supb- 
ject to underlying issues. 

Dated May 1, 1917. Callable on and after May 1, 1922, at 105. Due May 1, 
1947. 


Interest May-Nov. 1, Pacific-Southwest Trust & Savings Bank, Los Angeles, 
or office of Pacific Telephone & Telegraph Co., New York. 


Sinking Fund, commencing May Ist, 1918, 25 per annum of all outstanding 
bonds. 


Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


OUUSCARCINE fii sree aes Be Sacto as So ns acca ger sete ee cee ee $ 6,081,000 
Cancelled by Sinking Fund ......0......0o cece ete cn eeceseee 719,000 
Reserved for Home Tel. & Tel. Co. Issues.........0oooo coool ceecccceeceeces cece 1,982,000 
Reserved for 75% of future capital expenditures... ee 3,218,000 

PUL ORIZ OG siete es at ae th hia tnd ine $12,000,000 
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PALACE HOTEL COMPANY OF SAN FRANCISCO. 


Organized under the laws of Nevada Aug. 29, 1906. Owns and operates the 
Palace Hotel which occupies the entire square block facing on Market St. be- 
tween New Montgomery and Annie Sts., San Francisco. 


Officers—F. G. Drum, Pres.; J. C. Newlands, Sec. & Treas. 


Directors—Roy N. Bishop, Wm. H. Crocker, F. G. Drum, Wm. F. Herrin, 
M. F. Michael, John C. Newlands, W. E. Sharon. 


Head office, Palace Hotel, San Francisco. 
Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Bhares, ‘$100 icici cecal eee: $5,000,000 $4,910,000 


BONDS. 
Palace Hotel Company 1st Mortgage 6% Gold. 
income Tax Not Paid by Company. 


Secured by First Mortgage on Palace Hotel and real estate. 

Dated Aug. 1, 1908. Callable after Aug. 1, 1913, at par. Due Aug. 1, 1928. 

Interest Feb.-Aug. 1, Mercantile Trust Company of California, San Francisco. 

Sinking Fund: None. 

Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding .....0.......cccccscccsssces coccscccccccecsececescessscnceccceseccencseeses-$O,000,000 


PANAMA REALTY CO. 
San Francisco, Oal. 


Organized under the laws of California, Dec. 29, 1911. Owns and operates 
properties in San Francisco, Oakland, and on the Peninsula. 


Officers—R. B. Hale, Pres.; P. C. Hale, Vice-Pres.; E. Nolan, Sec.; Marshal 
Hale, Treas. 


Directors—P. T. Burtis, Marshal Hale, P. C. Hale, R. B. Hale, E. Nolan. 
Head Office, 5th & Market Sts., San Francisco. 
Annual meeting 3rd Thurs. tn Apr. 


Capital. Authorized. Outstanding. 
MHOPESs 910) irscgsstes caccexcoustaa desc ssiecatceecctudecassawuscelielee erate $600,000 $600,000 


BONDS. 
Panama Realty Co. 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Guaranteed, principal and interest, by Hale Bros., Inc. Secured by First 
Mortgage on 5-story Class “B” building and by direct Nen upon all rentals, 


Income, receipts, issues and profits accruing therefrom, including lease to 
Hale Bros., Inc. 


Dated Oct. 1, 1912. Callable upon any interest date on or after Apr. 
1, 1915, at 102 and interest. Due Apr. 1, 1939. 


Interest Apr.-Oct. 1, Anglo-California Trust Co., San Francisco. 


Sinking Fund, commencing Apr. 1, 1915, $14,000 per annum until Apr. 1, 
1939. 


Alexander Pantages Building 1st Mtge. 7% Serial Bonds. 


scist's'sstt't ce. GEO. H. BURR, CONRAD & BROOM °*","™4xc!2°° 


NEW YORK, CHICAGO 
PHILADELPHIA, BOSTON INCORPORATED LOS ANGELES 


ST. Lou!s BONDS PORTLAND 
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Trustee, Anglo-California Trust Co., San Francisco. 


Outstanding April 1, 1923.00.00 a cececeteresecessssssteeeseesssersenennee $224,000 
Retired by Sinking Fund... ccc ccc cccnecceceneeenccceceseeseeeeeecccasseeeceeeesecees 126,000 
PRUUCIOTIZOG csaccicdeeed scsnkcteccetcolacisccccscicbich sheatieaeeoecastiaeeeaeanwnt ue hae eee $350,000 


: ALEXANDER PANTAGES. 
(Pantages Office and Theater Building) 
Los Angeles, Cal. 


BONDS. 
Alexander Pantages ist Mortgage 7% Serial Gold. 
Income Tax Not Paid by Borrower. 


Bonds are a direct obligation of Alexander Pantages and his wife, Lois 
Pantages, and are secured by a closed First Mortgage on a modern Class “A,” 
9-story, office store and theater building erected on N. W. corner of property 
leased to Alexander Pantages until July 31, 1969, fronting 149 ft. on Seventh 
St. and 114 ft. on Hill St., Los Angeles. 

Dated Sept. 1, 1922. Callable after 30 days’ notice on any interest date at 
104. Due serially each year, Sept. 1, $30,000, 1923-1925; $385,000, 1926-1928; 
$40,000, 1929-1930; $50,000, 1931-1933; $60,000, 1934-1935; $70,000, 1936; $85,000, 
1937. 

Interest Mar.-Sept. 1, Security Trust & Savings Bank, Los Angeles or Mer- 
cantile Trust Company of California, San Francisco. 

Trustee, Security Trust & Savings Bank, Los Angeles. 

Authorized and Outstanding. 0... ce erecceccncesecececcescecccecescecseceseceeecees $700,000 


THE PARAFFINE COMPANIES, INC. 
San Francisco, Cal. 


Organized under the laws of Delaware Nov., 1917. A merger of The Paraf: 
fine Paint Co., California Paper & Board Mills, Southern Board & Paper Mills, 
Economy Paper Co., Northern Board & Paper Mills, Coast Waste Products Co., 
Crescent Boxboard Co., R. W. Pridham Co. and Pacific Folding Box Co. Com- 
pany manufactures roofings, paints, building papers, asphalt felt base floor 
cloth, paper board, paper boxes and fiber containers. Owns and operates 15 
plants located as follows: 4 at Emeryville, 3 at Los Angeles, 1 at San Fran- 
cisco, 1 at Oakland, 1 at San Diego, 1 at Antioch, Cal.; 2 at Sumner, 2 at Port 
Angeles, Wash. 


Officere—R. S. Moore, Pres.; R. S. Shainwald, Vice-Pres. & Gen. Mer.; 
Chas. E. Green, Vice-Pres.; S. C. Irving, Treas.; R. H. Ohea, Sec. 


Directors—W. I. Brobeck, Bruce F. Brown, S. W. Forsman, W. D. K. Gib- 
son, Chas. E. Green, S. C. Irving, J. B. McCargar, R. S. Moore, R. S. Shainwald. 


Head office, 34 First St., San Francisco. 
Annual meeting 2nd Wed. in Aug. 


Capital. Authorized. Outstanding. 
Preferred Cumulative 7%, $100.........00000000 eee $6,000,000 $5,855,000 
COMMON, NO PAL VAlUC........ cece ee ceecececeeeeeceteeerees 94,000 shs. 92.622% shs. 


Dividende—Preferred, quarterly March-June-Sept.-Dec. 27, 7% per annum. 
Common: None. 


Original Market—Alexander Pantages ist Mtge. 7% Serial Gold Bonds 


sagas GUNTER, DULINE GO. ........ 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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BONDS. 


The Paraffine Companies, Inc., 1st Mortgage 714% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 


Dated Feb. 1, 1922. Callable after Feb. 1, 1927, upon thirty days’ notice at 
105 and interest. 


Due serially each year $100,000 Feb. 1, 1923-1932; $2,000,000, 1942. 
Interest Feb.-Aug. 1, Anglo California Trust Co., San Francisco. 


Sinking Fund: Commencing Aug. 1, 1932, $50,000 semi-annually to retire 
these bonds by purchase in the open market at not above the then obtaining 
redemption price, or if bonds are not available, to draw them' by lot. 


Trustee, Anglo California Trust Co., San Francisco. 


Outstanding, March 1, 1923.00.00... cece lee tteceeee ese ccecnacecececcceecencecreccecees $2,893,000 
FREE nh sce oe a soe ae llr oes cn Sade she octde doe hy, dada se hee gan cht 107,000 
BG 010 Fo) =4 00-16 Eee eo or ee nT ACER Ph Oe nny Ore ens Pat area een ee een cee ee Rr ee 2,000,000 

PRAYERS Os oh Mie he Cn et a i ote $5,000,000 


tMay be issued if tangible assets are shown to be equal to 200% of bonds 
outstanding plus those to be issued, and provided the average annual net income 
after depreciation for the 3 years preceding the issuance of the bonds is at least 
equal to 214 times the annual interest upon all bonds outstanding plus those to 
be issued. 


PASADENA HOTEL CORPORATION. 
Pasadena, Cal. 


Organized under the laws of California Nov. 20, 1922, to acquire the entire 
hotel properties of the California Hotel Company. Owns and operates the 
Maryland, Green and Huntington Hotels, Pasadena, Cal. 

Officers—J. B. Coulston, Pres.; J. H. Henry, Vice-Pres.; H. L. Thompson, 
Sec. & Treas.; D. M. Linnard, Managing Director; Joseph Caunt, Asst. Treas. 

Directors—Joseph Caunt, J. B. Coulston, J. H. Henry, D. M. Linnard, Otto 
Mears, H. L. Thompson, Cairo A. Trimble. 

Head office, 15 North Euclid Ave., Pasadena. 

Annual Meeting, lst Thur. in June. 


Capital. Authorized. Outstanding. 
Prefer rd s/o © | See crea Sena PE ne hr eee ee ee a $1,500,000 $1,000,000 
COMINION, <SLOU 652.618 cigs cco sciutobl aah ues demieateace anaes 1,500,000 1,500,000 


51% of common stock deposited with bankers under a voting trust agree- 
ment. 


Preferred stock provisions—Preferred as to dividends and assets. Callable 
on 30 days’ notice at 105. Dividends payable Feb.-Aug. 1. 


BONDS. 
Pasadena Hotel Corporation 1st Mortgage 6% Serial Gold. 
“e Income Tax Paid by Company. 


Secured by closed First Mortgage on real estate, buildings, furnishings 
and equipment appurtenant to hotels mentioned above. 


Securities of THE PARAFFINE COMPANIES, INC. 
Bought~Sold~ Quoted 


tos Avouss PL EPHENS & COMPANY 


SAN DIEGO 65 SUTTER STREET ~ SAN FRANCISCO OAKLAND 


SAN FRANCISCO 
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Dated Nov. 1, 1922. Callable on any interest date after 60 days’ notice at 
102 on or before May 1, 1924; thereafter at 105. Due serially each year, May 
1, $60,000, 1924; $65,000, 1925: $70,000, 1926-1927; $75,000, 1928: $80,000, 1929; 
$85,000, 1930; $95, 000, 1931; $100, 000, 1932-1933; $110, 000, 1934; $115,000, 1935; 
$120,000, 1936; $130,000, 1937; $925,000, 1938. 

Interest May-Nov. 1, at Security Trust & Savings Bank, Los Angeles, or 
Guaranty Trust Co., New York City. 

Sinking Fund—1-3 principal due for current year deposited on Feb. 15, 
Mar. 15 and Apr. 15 respectively, and each month 1-12 of interest due for cur- 
rent year. 

Trustee, Security Trust & Savings Bank, Los Angeles. 

Authorized and Outstanding 0.0.0.0... cccccccccccceccceceeceecceecceeceeceeeceeseccenees $2,200,000 


PENINSULA FARMS COMPANY. 


Organized under the laws of California April. 1, 1921. Owns 10,607 acres 
of farm lands situated about 30 miles southwest of Redwood City in San Mateo 
County, Cal., planted to artichokes, peas, beans, grain, garden truck, etc., also 
3,072 acres of Redwood timber land near Big Basin. 

Officers—John W. Edminson, Pres.; Frank H. Richey, Sec.; F. L. Lathrop, 
Treas. & Gen. Mer. 

Directors—John W. Edminson, F. L. Lathrop, Frank H. Richey. 

Head office, Pescadero, Cal. 

Capital. Authorized. Outstanding. 
MATOS, DP LOO fic Ssccc ce hc enteaerencists ate iente ooctsame tet 31,000,000 $1,000,000 


BONDS. 


Peninsula Farms Company ist Closed Mortgage 7/5 Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Apr. 1, 1921. Callable up to Apr. 1, 1924 at 105; Apr. 2, 1924, to 
Apr. 1, 1925, at 104: Apr. 2, 1925, to Apr. 1, 1926, at 103; and thereafter at 102146 
Due annually on July 1, $65,000, 1923; $70,000, 1924; $75,000, 1925; $80,000, 1926; 
$85,000, 1927; $90,000, 1928; $95,000, 1929; $105,000, 1930; $235,000, 1931. 

Interest Apr.-Oct. 1, First Federal Trust Co., San Francisco. 

Trustee, First Federal Trust Co., San Francisco. 

Authorized and Outstanding. ..............o eee cece ccece scene ccecece cece coeesceesnneescesesaeceeeees $900,000 


PETALUMA AND SANTA ROSA RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Aug. 23, 1918. Successor in interest 
to Petaluma & Santa Rosa Ry. Co., which was organized under the laws of 
California June 20, 1903; absorbed the Petaluma Street R. R., Central Street 
Ry., Santa Rosa Street Ry., and Union Street Ry. Operates 43 miles electric 
railway in Sonoma County, Cal., between Petaluma, Santa Rosa, Sebastopol 
and Forestville, and 2 steamers between Petaluma & San Francisco; a branch 
of 5% miles to Two Rock was placed in operation in 1914. 

The property of the old Company was sold to the Reorganization Commit- 
tee of the Petaluma & Santa Rosa Ry. Co. which later conveyed it to the Peta- 
luma & Santa Rosa R. R. Co. 

Officers—Thomas Maclay, Pres.; Geo. P. McNear, Vice-Pres. & Treas.; 
E. H. Maggard, Vice-Pres. & Gen. Mer.; R. W. Wise, Sec.; H. V. Emster, Aud. 


PARAFFINE COMPANIES, INC. First Mortgage 6% Bonds 


uimecs? BOND & GOODWIN @ TUCKER "a 


ASSOCIATED IN DISTRIBUTION 
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Directors—B. H. Dibblee, Allen I. Kittle, Thomas Maclay, E. H. Maggard, 
Geo. P. McNear, E. C. Merritt, Rudolph Spreckels. 


Head office, First National Bank Bldg., San Francisco. 
Annual meeting Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, callable at par, $100.............. $ 250,000 $173,600 
COMMON: S100 acco ies hers cea es 1,000,000 770,700 


Dividends—Preferred, Semi-annual 6% per annum, May-Nov. 1. 
Common, 1922, 2%. Previously 1% per annum. 
Earnings—yYear ended Dec. 31. 


Op. Exp., De- Interest 
Gross. preciation, etc. Net. and Taxes. Balance, 
DOYS ps5) ici tengeet eee casuces $372,990 $249,573 $123,417 $55,906 $67,611 
j 5 4 | eee eee ee iar eee eae 454,364 334,280 120,084 59,661 60,423 
TO «ca reenieticeens et ueee te 556,763 416,224 140,539 67,323 73,216 
jb) -) a eee Pe Eee 593,227 445,362 147,865 66,374 81,491 
BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Road and Equipment..........000.0. cc eccceccccecceccccecseccereececeeees $1,665,675 $1,737,827 
Miscellaneous Physical Property ...............00..0000cceeccsceeeee eee 76,800 78,199 
Deposits in Lieu of Mtge. Property Sold.......00....00 0. 1,100 150 
Cash and Deposits... ce ccceces ceeeeccesssecetececseeseeeeeeees 106,171 122,222 
Accounts Receivable 20.0.0... cececc cc ceeeenccceeeveceseeececceteeeee 22,105 19,016 
Material and Supplies............. ee ccceeceececeeeeescusesssnseneesenees 30,633 31,715 
Delerred ASSES: csccscicesvncetcdccesis chvdnceatieden hsecsdne ies ccepeneehnwtac wees 1,195 8,078 
Unadjusted Debits 2.00.00... cece eneeecececeeceseeees 3,202 3,339 
Discount on Securities.......000 ec ceseeeseseceeeetneenes 1,202 1,147 
Other Current AsSe@tB...........0.. lc ccccccseeccnececenseceeescceseseceeces 3,105 3,275 
Prepaid “ExXp@ns@S. 22..c:s0s2.ccs<sicesecvetecensecicpaasaewenpensosndecinatetensteuaasts 7,253 6,392 

TOU: fcictodeesnboks Ae cdscuaeca stereo uayarcdaesocs iene usears od aeinetd $1,918,441 $2,011,360 

Liabilities. 

Canpltal ‘Stock: 2:ca6st on ee $ 944,300 $ 944,300 
Funded Dede uicenaaceisie es lees eater eee Ren ees 658,000 635,800 
Miscellaneous Accounts Payable...........0...00.0.0000..ccc eee eee 42,194 43,638 
Current Liabilities 0.0... ec ccecesasscecccaseneneeees 34,668 53,369 
Deferred Liabilities 2.00... lela cee sees ceseecececeeeeeeree 38,090 34,315 
Accrued Depreciation—Road and Equipment.................... 27,545 46,930 
Unadjusted Credits ou... ccccsssescecsseeceeesceesssenersceerees 9,459 13,746 
Additions to Property through Surplus............00.0000000 125,110 198,657 
Funded Debt Retired through Surplus...........0.000000000000000000000.. 13,000 13,000 
FROSOTV GS sch eyes ee ed yatta lames sae Ute ac fare ca ie Tuas 5,206 19,381 
COP POTA CO: SUT Scrat ne a aoe a ie cae 20,869 8,224 

POCA: cia atte deeds eso aucta a onal es daca eda ed not eae Sead sotaegeanmet aad $1,918,441 $2,011,360 

BONDS. 


Petaluma & Santa Rosa Rallroad Company ist Mortgage 5!4%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 


Dated Sept. 1, 1918. Callable at 105 on 30 days’ notice on any interest date. 
Due Sept. 1, 1943. 


Interest Mar.-Sept. 1, First Federal Trust Co., San Francisco, or Equitable 
Trust Co., New York. 


Sinking Fund, one-quarter of any surplus earnings above $25,000 per annum, 
which in opinion of Directors not necessary for maintenance or extensions. 
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Trustee, First Federal Trust Co., San Francisco. 


CMU SeaTac saa ea arch eh as ee Sire ein en tet resto at $635,800 
Retired by Sinking Fund ............. 0... ce ceccce cece eceeececccececececessseseececesaseseeeeeencee 13,000 
Reacquired and Held Alive... ccc ccceccceccceersereeeseeeeseneeeceeeessesesseeeeetene 49,600 
Reserved for 75% of New Construction... eee ccceceeeeeeneesseereeeeneeenee 51,600 

PN HOPIZ OG boise te at ced eee gn ae sete ul kee ee $750,000 


PLANADA FRUIT FARMS, INC. 
Merced County, Cal.: 
BONDS. 
Planada Fruit Farms ist Mortgage 7% Gold. 
2% income Tax Paid by Company. 
Secured by First Mortgage on 1,924 acres of fruit land adjoining Planada, 


Merced County, Cal., planted to figs, peaches, apricots and almonds. Approx: 
imately 1,188 acres have been sold, for which is owed the Company $380,886. 

Dated Aug. 1, 1922. Callable on any interest date at 102. Due Nov. 1, 1932. 

Interest May-Nov. 1 at First Federal Trust Co., San Francisco. 

Sinking Fund—Sales contracts for land sold before issuance of bonds to be 
endorsed to Trustee, and there shall be deposited with Trustee for retirement 
of bonds 20% of principal payments due in 1923 and 1924, 50% due in 1925 and 
1926, and 100% due in 1927 and thereafter. Principal payments on contracts 
exceeding these percentages shall be spent on upkeep, or development of lands 
or in payment of interest on bonds. 

Sales contracts for land sold subsequent to issuance of bonds to be endorsed 
to Trustee, and payments received thereon equal to appraisal of said land 
shall be paid to Trustee for retirement of bonds. 

Trustee, First Federal Trust Co., San Francisco. 


bE. 10, 1016 & | 0 Camm nner ea ee rT re Ia ea ty i Se ene RENE NN Re NC SOP eNO EE ORT NOR $248 000 
Retired .................... Cth ta da here tes sen cal Ae tee eeu do Ct cud hie foe cht i a et es aN 2,000 
PRE SCL VCO osc s ores cece wees candiiow shSheas sersa aited auedea wena acon acu ec eon tec he hts as 25,000 

BUC OLIZOG + iscsi se sce cascade ee ean sane LOO 


*May be issued only to provide the cost of additional concrete irrigating 
pipe lines and well equipment. 


Release clause in Trust Deed provides for release of lands upon payment 
of specified sums equal to about twice bonded debt. 


POUNDSTONE & DWYER RANCH. 
Colusa County, Cal. 
BONDS. 
Poundstone & Dwyer Ranch 7% 1st Mortgage Deed of Trust Sinking Fund Gold. 


Borrowers on Demand Will Reimburse Holders to the Extent of Normal 
Federal income Tax Not Exceeding 4%, if Paid by Holder. 


Bonds are a personal obligation of Jesse Poundstone and W. P. Dwyer and 
are secured by a First Mortgage on 3,160 acres farm land and improvements 
located south of Grimes, Colusa County, Cal., and one mile from Sacramento 
River, adapted to cultivation of alfalfa, fruit, vegetables, rice, beans and grain. 


POUNDSTONE & DWYER RANCH 7% 1ST MTGE. DEED OF TRUST 
SINKING FUND GOLD BONDS 


CARSTENS & E ARLES, [INCORPORATED 


ESTABLISHED 1891 
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Dated Dec. 1, 1922. Callable on 60 days’ notice on any interest date in 
multiples of $5,000 at 103. Due Dec. 1, 1937. 

Interest June-Dec. 1, at offices of Carstens & Earles, Inc., San Francisco, 
Los Angeles, Seattle or Spokane. 

Sinking Fund of $18,500 annually for 10 years commencing Dec. 1, 1928. 

Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding... eeeeceeceeneecececcecsccccececeeseteeeeenerseaees $185,000 


RALPH W. BULL. 
Humboldt Co., Cal. 
NOTES. 
Ralph W. Bull 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Mortgagor. 
Secured by First Mortgage on The Nanning Creek Lumber Tract, Bayside 


Mill and Mill Site and Bull Home Ranch, Humboldt Co., Cal. 

Dated Mar. 1, 1922. Callable on any interest date, after 30 days’ notice, at 
105. Due $19,000 annually on Mar. 1, 1923-1932, inclusive. 

Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco, 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding March 16-1923 ocicccic cc cccte es cocatereelecs eee genet dtl $171,000 
|G E212 5 21 eer enat eA Ror ete Bek oo Rao nn oR nace ine te oom es ECE aT Dae en NOE NA ee ee eR EES ne 19,000 
PMC OTIC occ hess stele acs 9 its ice lores eects eile ee liga i ita late $190,000 


RAPHAEL WEILL & COMPANY, INCORPORATED. 
(The White House) 
San Francisco, Cal. 


Organized under the laws of California, April 1, 1895. Conducts a retail 
drygoods business. 

Officers—D. G. Davis, Pres.; M. D. Weill, lst Vice-Pres.; Albert Roullier, 
2nd Vice-Pres.; W. H. Cook, Sec. & Treas. 

Directors—E. V. Chevesich, W. H. Cook, D. G. Davis, Jesse W. Lilienthal, 
Jr., Albert Roullier, M. D. Weill. 

Head office, Sutter St. & Grant Ave., San Francisco. 

Annual meeting, lst Tues. in Mar. 

Capital. Authorized. Outstanding. 
PNA TOS: 6 00 eres esse esd ose a ra ei ee $5,000,000 $3,907,700 

Sept. 1920, Capital increased from $1,500,000 to $5,000,000. 

Sept. 1920, Stock dividend of 75% paid. 

Sept. 1920, $1,250,000 offered to Shareholders at par. 

Dividends—1910-1911, 8%; 1912-1919, 10%; 1920, 8%; 1921, 4%; 1922, 6%. 


NOTES. 
Raphael Weill & Company, Incorporated 6% Secured Serial Gold. 
2% Income Tax Paid by Company. 
Secured by Government, State & Municipal bonds. 


Dated Dec. 1, 1919. Callable at 101 and interest. Due serially each year 
Dec. 1, 1920, $100,000; 1921-1923, $150,000; 1924, $200,000. 


Securities of RAPHAEL WEILL & COMPANY, INC. 
Bought~Sold~ Quoted 


STEPHENS & COMPANY 4... resscisco 


SAN DIKGO 65 SUTTER STREET ~ SAN FRANCISCO OAKLAND 


Los ANGELES 


Google 


CORPORATIONS 365 


Interest June-Dec. 1, Anglo California Trust Company, San Francisco. 
Trustees, Anglo California Trust Company, San Francisco. 


Qutstanding Jans hy T9288 cic ails eee raw nce eee eed $350,000 
FR OURT Oe ese resale ea as ee en Ge De adel ea pedetleaaste cna segs 400,000 
ACH OTA GOO 2 ai set so Sa SI a ee sr el en $750,000 


REALTY AND REBUILDING COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Dec. 13, 1907. Owns real estate in 
San Francisco. Conducts real estate and investment business. 
Officers—R. Spreckels, Pres.; H. Spreckels, Sec.; R. O. Bokee, Ass’t Sec. 
Directors—R. O. Bokee, H. Spreckels, R. Spreckels. 
Head office, 1301 United Bank and Trust Co. Bldg., San Francisco. 
Annual meeting, lst Wed. in Feb. 


Capital. Authorized. Outstanding. 
SNGLOS < SOO css ere Bana leis neues $2,000,000 $2,000,000 


BONDS. 
Realty & Rebuilding Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on real estate in San Francisco. 
Dated July 2, 1909. Callable at 105. Due July 2, 1944. 


Interest quarterly Jan.-Apr.-July-Oct. 2, First Federal Trust Co., San Fran- 
cisco. 


Sinking Fund—Commencing July 2, 1919, 2% of bonds outstanding per 
annum. 


Trustee, First Federal Trust Co., San Francisco. 


OUESCA GIN Be cette ees ene oe a Gat ek td eee nite onlin ee aaah aunt $494,000 
RGU LD soci xen pce ese ca ec,  incd orgen Jak Ricans ee aren elec eM ae nge tees Jeet ade 144,000 
WE ISS UNCC ian 2 att hes dati se etait nad as te oe Men Sitios ean ing eng eases a eeatoee 212,000 

AUthorized oo....coceeceecceeccceeceseseeceeeeeeeee Ree ieee eee a eats gs sae a Wisi cents $850,000 


*Proceeds of sale of remaining bonds to be used only to pay for improve- 
ments or alterations on the mortgaged property. 


THE REGILLUS. 
Oakland, Cal. 
BONDS. 


The Regillus 1st Mtge. 7% Serial Gold. 
Normal Income Tax Not in Excess of 4% Paid by Borrower. 


Secured by First Closed Mortgage on land and 8-story Apartment Building, 
containing 208 rooms grouped into 5 and 6 room apartments, located N. W. 
corner Jackson and 19th Sts., Oakland. 

Dated Aug. 1, 1921. Callable at 102 and interest. Due serially Aug. 1, each 
year, in varying amounts, 1923-1935. 

Interest Feb.-Aug. 1. S. W. Straus & Co., San Francisco. 

Authorized and Outstanding... ee ccecceeseseeseecceecccesssneceecesecssseseesceecens $450,000 


First Mortgage 6%, 6'2°% & 7% Serial Bonds Secured by Improved Income 
Producing City Real Estate 


Established 18822 §& WW, STRAUS & CO. i incorporatea 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY-ONE YEARS WITHOUT LOSS TO ANY INVESTOR 
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RED BANKS ORCHARD COMPANY. 
Tulare County, Cal. 


Organized under the laws of California Nov. 6, 1903. Owns and operates 
1,821 acres of orchard and farm lands devoted to raising of grapes, plums, 
apricots, peaches, lemons, grain and pasturage, located 12 miles east of Visalia, 
Tulare County, Cal. 

Officers—W. A. Squire, Pres.; Phil M. Baier, Vice-Pres. & Gen. Megr.; H. 
Bucksbaum, Sec. 

Directors—Phil M. Baier, H. Bucksbaum, Charles Joannes, Grace E. Squire, 
W. A. Squire. 

Head office, Main & Church Sts., Visalia, Cal. 

Annual meeting lst Tues. in Feb. 

Capital. Authorized. Outstanding. 
Shares, $100 Ee em ae: ee ete me NTE RN ROT ALENT Leer nr eK: $125,000 $125,000 

Dividends—1919, 5%. 

BONDS. 
Red Banks Orchard Company ist Mortgage 6%. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on all properties of Company. 


Dated June 1, 1922. Callable as a whole at 110. Due serially each year, 
June 1, in varying amounts from $25,000 in 1925. to $50,000 in 1937. 


Interest June-Dec. 1, at Mercantile Trust Company of California, Berkeley 
or San Francisco. 


Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and OutstandiIng.....0...0.0.... cece cceeceecenesceecesseceeececsnsnseesceeecens $450,000 


REID-CASHION LAND & CATTLE COMPANY. 
Phoenix, Ariz. 

Organized under the laws of Arizona Jan. 16,1914, forthe purpose of acquir- 
ing the cattle interests of F. A. Reid, R. A. Evans and J. W. Markham. In 
1914 acquired the sheep business of the Hutchinson Sheep Company through 
the purchase of ranches and sheep. In 1917-1918 the Company organized the 
Simpson Sheep Company and the Garrett Sheep Company, respectively, in 
order to centralize its sheep business. Company proposes to consolidate these 
companies, together with the Wolfe Cattle Company, under the Company’s 
name. Controls property comprising approximately 743,000 acres surrounding 
the town of Seligman, Ariz., extending into Coconino and Yavapai Counties, and 
a large body of land owned and leased in Yuma County. Total holdings 
embrace an area of 770,000 acres, of which about 200,000 acres are owned in 
fee, 175,000 acres held under leases from the state and about 395,000 acres held 
under government permits or controlled by water rights. Property devoted 
and equipped for raising and handling livestock on a large scale. 


Officera—J. A. Cashion, Pres.; J. W. Sullivan, Sec.; F. A. Reid, Gen. Mgr. 
& Treas.; J. W. Markham, Assist. Gen. Mer. 


Directors—J. A. Cashion, J. W. Markham, F. A. Reid, J. W. Sullivan. 
Head office, Heard Bldg., Phoenix, Ariz. . 
Annual meeting lst Mon. in Dec. 


Capital. Authorized. Outstanding. 
Shares. $100) 21. ee eee $1,100,000 $1,063,000 


REID-CASHION LAND & CATTLE COMPANY ist CLOSED MORTGAGE 
644% SERIAL GOLD BONDS 


sere BLYTH, WITTER. & CO. uz 
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BONDS. 


Reid-Cashion Land & Cattle Co. 1st Closed Mortgage 6!4% Serlal Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on all Company’s lands owned in fee, 
on all water rights, permits, leases, water storing and stock watering facilities, 
and also by first mortgage on any such properties hereafter acquired. Guar- 
anteed as to principal and interest jointly and severally by F. A. Reid, J. A. 
Cashion, J. W. Sullivan and J. W. Markham. 

Dated Jan. 1, 1923. Callable on any interest date after 30 days’ notice at 
102%. Due serially each year, Jan. 1, $20,000, 1924-1927; $30,000, 1928-1931; 
$40,000, 1932-1935; $50,000, 1936-1937; $65,000, 1938. 

Interest Jan.-July 1, at Pacific-‘Southwest Trust & Savings Bank, Los 
Angeles. 

Authorized and Outstanding. 00.0.0... cee ececccececececesecesecececcscsssssseseess $525,000 

Trust Deed provides for release of lands under mortgage upon payment 
of the release price to the Trustee; provided that lands released, in the opinion 
of the bankers, do not impair the security of these bonds or the ability of the 
Company to conduct its business efficiently. Release price shall not be less 
than 75% of the appraised value of land released. All payments to Trustee 
for the benefit of bond holders. 


THE RICHMOND COMPANY, INC. 
Richmond, Cal. 


BONDS. 


The Richmond Company, Inc., ist Mortgage 7!'2% Sinking Fund Serial Gold. 


Company agrees to pay interest coupons without deduction of 
Normal Income Tax, where not inconsistent with law. 


Secured by a First Mortgage on the Company’s unsold land, and in addition 
by deferred payment contracts covering lots previously sold. 

Dated July 6, 1921. Callable on any interest date at 101 and interest. Due 
$10,000, quarterly, from Jan. 6, 1922 to Oct. 6, 1926. 

Interest quarterly, Jan., April, July, Oct. 6, at The Bank of California, N. A., 
San Francisco. 

Sinking Fund, liberal percentages of collections on contracts of sale of 
land existing at the date of this mortgage and contracts to be made im the 
future, shall be paid to the Sinking Fund. 

Trustee, The Bank of California, N. A., San Francisco. 


Outstanding Jaq. 1). 1928sns.ts eke eran aeeannub ane ee $160,000 
LTTE oT eee tec cL OPS SNS PPNCORO  DDNaPe NT Tes ION NY etn atm 40,000 
POUL OT ZO tc ses ecco hed ee cde cses nace west a eet de eeticeeomccen, $200,000 


RICH STEEL PRODUCTS CoO. 
Los Angeles, Cal. 


Organized under the laws of California, Dec. 10, 1921, succeeding a com- 
pany of the same name, organized under the laws of Michigan. Manufacturers 
of high-speed twist drills and other small tools, motor valves, valve tappets, 
pistons, etc., with plants and real estate at Battle Creek, Mich., and Vernon, Cal. 

Officers—George R. Rich, Pres.; Geo. W. Manierre, Vice-Pres.; Chas. A. 
MacMillan, Sec.; S. E. Coleman, Treas. 
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Directorea—William B. Jerome, Chas. A. MacMillan, Geo. W. Manierre, 
George R. Rich, Frank L. Taylor. 

Head office, 3855 Santa Fe Ave., Los Angeles, Cal. 

Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
SO 910 esac dats ache Saseseinethees 2edoereece eee eee ee ee $3,500,000 $2,000,000 


BALANCE SHEET AS OF SEPT. 30, 1921-DEC. 31, 1922. 


Assets. 1921. 1922. 
OBST ci ssn hares sees Sade acensech ewe Oona eteuseeteatacde wenteiete cts $ 310,823 $ 48,927 
Accounts Receivable 20.0.0... ece cece ceeccceceseeeeeereeeesesaceee 99,992 82,176 
TNVGRtOTICS cities eet ee eee, eee peas 190,100 382,961 
OUT PA SSCS stn ao sic ees ested, Sg Beene 10,354 
Plants, Equipment and Real Property.........................ceeseeeeee 1,469,945 1,731,527 
Good Will, including Patents........000..0.0..000 eee teeeeeeeee 1,000,000 1,000,000 
Deferred :ASSets = ucccen eee he eevee ee ee A eee 150,464 

MOA) ASSCUS: sect scoecesconsee ete ae ete eee $3,070,860 $3,406,409 

Liabilities. 

Capital Stock—Outstanding 00000000 ceeececeeeeees $2,000,000 $2,000,000 
Accounts: Paya De: siccsn sete eee ae ee eee 74,304 71,046 
Reserves, including Federal Taxes..............0.....e ee eeeeee bile, . “akeatleceltocs 
Reserve for Depreciation... cee ccceecceesecccsceeececee seeeceseaceneeee 152,264 
Reserve for Interest and Federal Taxes.......... ccc ccceccccecee ceveeesesceeeees 16,035 
Current Notes ...........ccccc lec ceec cee seeeesscesesesseeseeees RotienesahestenteeGs sche Geic, 160,000 
Notes, this8 i8sue.... woe cee ceeesesecescccseececserenescccensveaees 800,000 800,000 
NOL LD of 0) 0: Nene ee Ra NTO ORE SESE RA APE ou IONS A 9 ee ee 119,044 217,064 

Total Liabilities... ee eceneeeeceeeeneerees $3,070,860 $3,406,409 

NOTES. 


Rich Steel Products Co. 10-Year 8% Sinking Fund Convertible Gold. 
2% Income Tax Paid by Company. 


Notes are convertible at par into the shares of the stock of the Company, 
par value of $10, at the option of the holder, as follows: Up to June 1, 1924, 
at par; Dec. 1, 1926, 105; June 1, 1929, 110; Dec. 1, 1931, 115. Conversion to be 
made with adjustment of accrued interest. 

Dated Dec. 1, 1921. Callable on 30 days’ notice at 105 and interest. Due 
Dec. 1, 1931. 

Interest June-Dec. 1, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
-Anglo & London Paris National Bank, San Francisco, or Central Trust Co., 
Chicago, III. 

Sinking Fund commencing June 1, 1924, $80,000 annually to be applied to 
purchase of Notes up to 105 and interest. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


OUtSta md ine icc.cics eas actech ease hes nga eee ete at mee $ 800,000 
TTR sae aes eee een eee ee a lots sre Seay te tewe thee! 700,000 
PLU TNOT ZS cscs ea eee ee es 31,500,000 


RIGBY RANCH COMPANY 1ST MTGE. 7!4% 1926-1937 


DRAKE, RILEY & THOMAS 


Los Angelese—Van Nuys Bidg. San Francisco—315 Montgomery Street 
Pasadena—16 South Raymond Ave. Santa Barbara—1018 State Street 
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RIGBY RANCH COMPANY. 
Castle Rock, Utah. 


BONDS. 
Rigby Ranch Company 1st Mortgage 7!4% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on 54,514 acres of ranch and meadow 
land consisting of 4 ranches, located, and of respective sizes, as follows: 41,154 
acres in Summit County, Utah, and Uintah County, Wyoming, known as the 
Chalk Creek Ranch; 10,560 acres in Summit County, Utah, known as Castle 
Rock Ranch; 2,560 acres in Tooele County, Utah, known as Skull Valley Ranch, 
and 240 acres in Sevier County, Utah, known as Crystal Ranch. Additionally 
secured by pledge of all merchantable timber on properties. 

Dated Jan. 1, 1923. Callable on any interest date after 60 days’ notice at 
105. Due serially each year, Jan. 1, $5,000, 1926-1928; $15,000, 1929-1931; $20,000, 
1932-1934; $30,000, 1935-1936; $45,000, 1937. 

Interest Jan.-July 1, at California Trust Company, Los Angeles. 

Trustees, California Trust Co., and C. J. Thorson, Los Angeles. 

Authorized and Outstanding 2.0.0.0... ecccereeereeeeesceccsecscecsecenssecseseececers $225,000 


Trust Deed provides payment to Trustee of 150% of appraised value of 
land to be released, as determined by independent appraisals. No range land 
to be released at any one time less than 640 acres. 


Company to own and maintain on its properties for two yedrs from Jan. 1, 
1923, a minimum of 10,000 head of sheep, and thereafter during life of bonds, 
a minimum of 15,000 head. 


RINDGE LAND AND NAVIGATION COMPANY. 
Los Angeles, Cal. 


BONDS. 


Rindge Land and Navigation Company Twenty-Year 5% Sinking Fund Gold. 
Income Tax Not Pald by Company. 


Secured by mortgage on 21,309 acres farm land located 8 miles west of 
Stockton in San Joaquin and Contra Costa Counties, Cal. 

Dated Feb. 20, 1906. Callable after Feb. 20, 1911, at 105. Due Feb. 20, 1926. 

Interest April-Oct. 20, Pacific-Southwest Trust & Savings Bank, Los An- 
geles. 

Sinking Fund, $25,000 bonds to be purchased and cancelled each year at not 
exceeding 110 and accrued interest. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding April 2; 1923 .cicccc cities eeerencc i erccdves eis cepcds Saves cele enemas $ 116,000 
PRGUIRC oo3cn cee sP ees eaten ede ootencacpanceesec aia ooate aera See o a ee hee pieasceehee 1,384,000 
AUUCNOPIZEO): vsiscteetce iste ast tied ainedeeeein cee $1,500,000 


Reclamation Districts Nos. 2036 to 2039 inclusive, have authorized an 
aggregate amount of reclamation district bonds of $2,000,000, of which $1,459,000 
have been issued and deposited with the Trustee, Pacific-Southwest Trust & 
Savings Bank, as additional security for this issue of bonds and for which they 
are being exchanged from time to time. 


RIGBY RANCH CO. 1ST MTGE. 744% SERIAL GOLD BONDS 
This tssue underwritten by ourselves and associates 


SHINGLE, BROWN & CO. 


INVESTMENT SECURITIES 
LOS ANGELES SAN FRANCISCO OAKLAND 
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RIO TIERRA INVESTMENT COMPANY. 
Merced County, Cal. 


BONDS. 


Rio Tierra Investment Company 1st Mortgage 10-Year Sinking Fund 7%. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on 2,145 acres of bottom farm land owned in 
fee, in two parcels 1% miles apart, located in Merced County, Cal., 13 miles 
S. W. of Merced, one parcel bordering one mile on San Joaquin River. 


Dated May 1, 1922. Callable on any interest date at 102. Due May 1, 1932. 
Interest May-Nov. 1, at The Bank of California, N. A., San Francisco. 


Sinking Fund—75% of all sums collected on contracts of sale of land to 
be used by Trustee to retire bonds. 


Trustee, The Bank of California, N. A., San Francisco. 


Oint Bt err ars asec ec hse asia esd sxc cts Thassos anes esta eal $160,000 
PUnissued oo... eee eeeeeeee Lt et eer ee RENAE Ne COREE ECE te Mena EE OS 40,000 
PRUUNOEIZ OG: ocssceeetc esa sk cst tecerecc scan see cd ue atte acca ere cena cepa au sees na oc $200,000 


*Can be issued only to reimburse Company at rate of $20 per acre when 
land has been leveled, checked and planted to alfalfa, and then in amounts 
of not less than $5,000. 


Land under mortgage can be released by payment to Trustee of $200 per 
acre. 


RIVER BEND GAS AND WATER COMPANY. 
Dinuba, Cal. 


. BONDS. 


River Bend Gas and Water Company - Mortgage 7% Series “A” Sinking Fund 
old. 


2% Income Tax Paid by Company. 


Secured by a First Mortgage on gas plant in Dinuba and properties sup- 
plying gas to Dinuba, Reedley, Pariler and Kingsburg and water properties 
obtaining water from deep wells in Parlier and supplying water to Parlier. 

Dated Jan. 1, 1922. Callable upon four weeks’ notice at 105 and interest 
up to Jan. 1, 1927, thereafter at 104 up to Jan. 1, 1932; at 103 up to Jan. 1, 1937, 
and thereafter at 102. Due Jan. 1, 1942. 

Interest Jan.-July 1, Valley Bank, Fresno, Cal. 

Sinking Fund commencing Jan. 1, 1923, 1% annually of outstanding bonds, 
1923-1927; 14%2% annually, 1928-1942. 

Trustee, Valley Bank, Fresno, Cal. 


Outstanding: March: 1 1923 .c2cc5iieii tec ecs ein iach coco see edteetiee taeoemeeiedntes $178,000 
Retired: DY Sinktng Pun vsceccicsencisiniss been ye ictiveelticee eb betes 2,000 
WII SSUG sired, ses hase eect hes hence sitesi acs te reer encereletusetscenatatecdevectecls, santa nieces dices .. 320,000 

PMCHOVIZOG 2oiccscececictecctenscca te ozecdocteasesscceess au seetecedawtaeetacs aaaaetiesi cece $500,000 


Additional bonds of such interest rate, maturity date and redemption price 
as the directors may fix, may be issued up to 80% of the value of such addi- 
tions or improvements only when net earnings for preceding 12 months equal 
1% times interest charges on all outstanding bonds and those proposed to be 
issued. 
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RIVERDALE FARM. 


BONDS. 
Riverdale Farm 7!4% First Mortgage Sinking Fund Gold. 
Borrower on Demand WIII Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 4% if Paid by Holder. 


Bonds are the personal obligation of Samuel H. Greene and Emma L. 
Greene, his wife, and are secured by a First Mortgage on 1,900 acres of improved 
level farm land situated about 3 miles from Grimes, Colusa Co., Cal., in the 
Sacramento Valley. Additionally secured by deposit with the Trustee of Recla- 
mation and Drainage District Warrants and cash amounting to assessments 
which constitute a lien against the land but not yet called for payment. 

Dated June 1, 1922. Callable on any interest date on 60 days’ notice after 
Dec. 1, 1922, at 105. Due June 1, 1942. 

Sinking Fund—Annual payments beginning Dec. 1, 1925, as follows: $3,000, 
1925-1929; $5,000, 1930-1934; $6,000, 1935-1939; $7,000, 1940-1941; $6,000, 1942. 

Interest June-Dec. 1 at the offices of Carstens & Earles, Inc., San Francisco, 
Seattle, Los Angeles or Spokane. 

Trustee, G. Austin Haskell, Seattle, Wash. 

Authorized and Outstanding.....000 eee tcseceessscesmecceeeeeeenee $90,000 


RIVER FARMS COMPANY OF CALIFORNIA. 


Organized under the laws of California Mar. 5, 1913. Owns 33,400 acres of 
farming land extending for about 35 miles along the Sacramento River from the 
town of Knight’s Landing in Yolo County to near the town of Grimes, Colusa 
Co., Cal. Over 31,000 acres are under cultivation, rice, barley, wheat, beets, 
beans and alfalfa being the chief crops. 

Officere—E. L. Dow, Pres.; H. C. Morris, J. F. Humburg, Vice-Pres.; Harry 
A. Kunz, Sec. & Treas. 

Directore—E. L. Dow, J. F. Humburg, Hiram W. Johnson, Jr., Harry A. 
Kunz, Jas. S. McCandless, C. A. Miller, H. C. Morris, Chas. Sutro, W. H. Taylor. 

Head office, Mills Bldg., San Francisco. 

Annual meeting 2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Shares, 3100: ccs iiss ee ee ee $5,000,000 $4,482,300 
Dividends—None. 
BONDS. 


River Farms Company of California 1st Mortgage 6% Serial. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Dec. 1, 1916. Callable at 102% and interest for investment of moneys 
received under Release Clause which provides that $125 per acre for lands sold 
shall be deposited with Trustee. Due serially $110,000 each year from Dec. 1, 
1919 to 1935; $130,000 in 1936. 

Interest June-Dec. 1, Anglo California Trust Co., San Francisco. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding: Jan: 1e-1928 cei ire a he eee aah $1,560,000 
ROCIO se eh sass ashes eee ec nes et 440,000 
PUEIOL IO) cs cic ste eee areca Sibert $2,000,000 


RIVERDALE FARM 7!2% 1ST MTGE. SINKING FUND GOLD BONDS 


CARSTENS & EARLES, INCORPORATED 


ESTABLISHED 1891 
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RIVER JUNCTION FARMS, INC. 
San Francisco, Cal. 


Organized under the laws of California Sept. 15, 1920. Owns 5,711 acres 
of farm lands in San Joaquin County 5% miles south of Manteca at the Junction 
of the San Joaquin and Stanislaus Rivers. These properties are now intensively 
cultivated and operated as vegetable gardens and diversified farms. 


Officers—W. J. Seaborn, Pres.; J. E. Little, Sec. 


Directorse—Horace J. Brown, Frank B. Craig, Walter J. Seaborn, A. K. 
Tichenor, William Timson. 


Head office, Ripon, Cal. 
Annual meeting, 2nd Wed. in Nov. 


Capital. Authorized. Outstanding. 
SHAS, SLO: cciscccs ce lisceesssdeceiscsscciccsecccesetesacdisessseucs shvoseeincen $500,000 $143,000 


BONDS. 


River Junction Farms, iInc., 1st Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 5,711 acres of land. 


Dated Sept. 1, 1920. Callable on 60 days’ notice at 102% and interest. 
Due serially Sept. 1, each year, $50,000, 1923-1932, inc. 


Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco. 

Sinking Fund, on lands released from mortgage, $125 to $175 per acre to 
be paid to Trustee for retirement and cancellation of bonds. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding March 15, 1923.00... cee ccececceeceeceecccnecececeeceeeceeceecees $495,000 
Retired by Sinking Fund... eee ccccccececeecccscccsessccecceeecerercecseees 5,000 
PUCHOTIZOG: 55ers seats eed a esate da Seb ened ie artes eau $500,000 


RIVERSIDE PORTLAND CEMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Aug. 23, 1906. Succeeded Southern 
California Cement Co. Owns cement plant and 350 acres of land 3144 miles from 
Riverside, Cal. Manufactures Riverside Brand Dry Process. Daily capacity, 
6,500 bbis. 


Officers—Wm. G. Henshaw, Pres.; Tyler Henshaw, Chas. T. Rodolph, 
Griffith Henshaw, John Treanor, Vice-Pres.; Wm. H. Metcalf, Sec.; Wm. Lees, 
A. G. Briggs, Asst. Sec. 


Directors—Dudley Dexter, Griffith Henshaw, Tyler Henshaw, Wm. G. Hen. 
shaw, Henry D. Nichols, Chas. T. Rodolph, John Treanor. 


Head office, Mills Bldg., San Francisco. 

Sales office, Corporation Bldg., Los Angeles. 

Capital. Authorized. Outstanding. 
SAAVOS. S100: siete a a ie Seite $6,500,000 $6,000,000 

Capital increased from $2,500,000 to $5,000,000 in May, 1921. 

Capital increased from $5,000,000 to $6,500,000 Jan. 25, 1923. 

Dividends—Monthly, 50c per share from June 1, 1921. 


We specialize in RIVERSIDE PORTLAND CEMENT COMPANY Securities 


Current Market Quotations and other detalled Information 
promptly furnished on request 


WM. CAVALIER & CO. 


Government, Municipal and Corporation Bonds 
SAN FRANCISCO OAKLAND 
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$1 from July 1, 1920 to May 1, 1921; 50c, from Dec. 1, 1915 to June 1, 1920. 
Extra—July 1, 1920, $3 per share. 

Extra—Aug. 1, 1921, $1.50 per share. 

Extra—Jan. 4, 1922, $1.50 per share. 

Extra—July 1, 1922, $1.50 per share. 

Extra—Jan. 5, 1923, $1.50 per share. 


Stock Dividend May 15, 1921 100% to stockholders of record as of April 20, 
1921. 


Stock Dividend Feb. 15, 1923, 20% to stockholders of record as of Feb. 5, 


1923 
BONDS. 
Southern California Cement Company ist Mortgage 6% (Net) Sinking Fund 
Gold. 


Income Tax Not Pald by Company. 


Secured by First Mortgage on all property of Company. 
Dated Dec. 1, 1906. Callable at 105. Due Dec. 1, 1941. 
Interest June-Dec. 1, Company’s office, Los Angeles or San Francisco. 


Sinking Fund, commencing Dec. 1, 1911, the Company has retired 33 bonds 
each year and will continue to do so until the whole issue is retired. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


Outstanding Jan. .1,-19238 2 oe ee eek a a $ 604,000 
TROUT sscezcs hesyeh ater he crease esses ncaa aed eehie eet k epsnae e o 396,000 
PUD OVI ZOO: «ccs caesar esd eee eee ested ae $1,000,000 


ROBERTS ISLAND FARMS COMPANY. 
San Francisco, Cal. 


BONDS. 
Roberts Island Farms Company ist Mtge. Serial 6% Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Secured by a First Mortgage on all property of the Corporation, consisting 
of 1,400 acres of land under cultivation situated on Roberts Island in the delta 
of the San Joaquin River. 

Dated June 1, 1919. Callable at 102% and interest on any interest date. 
Due serially June 1, each year, $5,000, 1922; $6,000, 1923-1927; $11,000, 1928-1930: 
$21,000, 1931-1932. 

Interest June-Dec. 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund, $150 per acre must be deposited with Trustee for every acre 
released from this mortgage. 

Trustee, Anglo-California Trust Co., San Francisco. 


Oiltstanding Jats 1192 3B icsscccs peice sess heck den padizensap eer e lel Manali atetuesobesiie le alae $105,000 
UGC ioc SiN eat Dee ech rece nies ah casts No Ree te Cea ad 5,000 
PMUNO FIZ OO i oisiste vai toswaccesdect sce tieat een dee tindee estado ebetid stan es wack cal eld $110,000 


ROGERS RANCHES. 
Fresno, Cal. 
BONDS. 


Rogers Ranches ist Mortgage 7% Serial Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


The personal obligation of Lindsay R. Rogers, Fresno. 
Secured by First Closed Mortgage on 700 acres of vineyard situated near 
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the City of Fresno, and 1,280 acres in Tulare County, about ten miles west of 
Porterville. 


Dated Nov. 1, 1921. Callable at 102 and interest. Due serially Nov. 1, each 
year, $25,000, 1926; $35,000, 1927; $45,000, 1928-1929; $50,000, 1930; $300,000, 
1931. 


Interest May-Nov. 1, at Pacific-Southwest Trust & Savings Bank, Los An- 
geles, or Crocker National Bank, San Francisco. 


Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


OUCSEAN GINS icant secre cease etc a eee $432,000 
MENU acca oes ate eh Nat Sia ta eco eae tee era ie oe eae Set cee dea ss 68,000 
PUtNOVIZCG 2223. Wiese seer acess al cere nieces eeceaere aie, $500,000 


ROLPH NAVIGATION AND COAL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, May 22, 1914, to own and operate 
ships and to carry on a wholesale coal business. Owns and operates 2 steamers 
of 2,750 tons each, 3 four-masted barkentines of 2,250 tons each, 3 steel sailing 
vessels of 3,500 tons each, 1 three-masted barkentine of 1,300 tons, 2 four- 
masted wooden schooners carrying 1,300,000 and 950,000 feet of lumber respect- 
ively, 5 wooden barges, aggregate deadweight of 8,800 tons, and 2 steel ocean- 
going tugboats; operates coal bunkers on San Francisco waterfront, and coal 
barges on San Francisco Bay for the bunkering of steamcrs. 


Also owns liquid securities valued at $1,283,826, and real estate. 

Company proposes to reorganize its bonded indebtedness, as shown below. 

Officers—James Rolph, Jr. Pres.; Edmond Becsey, Sec. 

Directore—Edmond Becsey, James Rolph, Jr., H. L. Tabke. 

Head office, 60 California St., San Francisco. 

Annual meeting in January. 

Capital. Authorized. Outstanding. 
Shares, $100 00.0... cecceesssecccesccsscceccscccccccccsssececsccccesssessseroeee $200,000 $150,000 


BONDS. 


Rolph Navigation & Coal Company 1st Mortgage 7% Serial Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Guaranteed as to principal and interest by James Rolph, Jr. 
Secured by First Mortgage on all property of Company. 


Dated Mar. 15, 1919. Callable at 102% and interest on any interest date 
upon 30 days’ notice. Due on Mar. 15, $133,000 each year 1920-1929; $134,000 
each year 1930-1934, inclusive. 


Interest Mar.-Sept. 15, Anglo California Trust Co., San Francisco. 
Trustee, Anglo California Trust Co., San Francisco. 


POUCSUA IMD seg ccc a hsce aa oe reese a et et A ed $1,601,000 
FRGU Oireachtas eet oles) Sead baie teste eesRacuabdt coves eee 399,000 
PUT OPEL OG a scscsctes es sake ees ese cdireec a eseteup cr cadens och uated dex Duseedvayoeeiee $2,000,000 


*On Jan. 19, 1923, the Company announced that interest amounting to 
$112,070 and principal payments amounting to $133,000 due March 15, 1923, 
could not be met and offered a plan to the bond holders to accept immediate 
part payment of outstanding bonds and secured obligations for the unpaid bal- 
ance in order to prevent foreclosure, with the object of safeguarding the in- 
terests of the bond holders. 
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The plan proposes that the bond holders agree to (1) allow the Trustee 
to sell before Sept. 15, 1923, for their benefit, all liquid securities of a present 
estimated market value of $1,283,826, now held by the Trustee; (2) and there- 
upon, provided the net proceeds therefrom are sufficient, to accept in cash 
70% of the face value of outstanding bonds and (3) in addition accept new 
obligations of the Company for 30% of the face value of outstanding bonds; 
the new obligations to be guaranteed principal and interest by James Rolph, 
Jr.; to be dated March 15, 1923; to mature March 15, 1933; to bear 7% interest 
per annum, payable semi-annually; to be tax free to 2%: to be callable at 
102%, and to be secured by a first mortgage on: 


(a) The real estate now securing the existing bonds, 
(b) All vessels now securing the existing bonds, and 
(c) The equity in the tug “Hercules.” 


The Deed of Trust securing the new obligations to provide that no property 
conveyed shall be released except upon bona fide sale thereof and at a price 
approved by the Trustee, and that on such sale the entire purchase price shall 
be used, first, to pay all accrued and unpaid interest, and, second, to call and 
retire obligations by lot, and will further provide that 50 per cent of the annual 
net earnings of the vessels and marine equipment securing the obligations 
shall be paid to the Trustee to be used for bond requirements. 


The agreement, which the bond holders are asked to sign, dated Jan. 19, 
1923, provides: 


For deposit of outstanding bonds with the Trustee for which the Trustee 
will issue a deposit certificate or cortificates, transferable by endorsement; the 
deposit certificates shall be exchangeable for cash and for the new obligations 
of the Company as described above. 


If on or before Sept. 15, 1923, the sale of liquid securities shall not have 
been made and notice given to the depositorg by the Trustee that it is ready 
to pay cash and deliver the new obligations, or if thereafter such payments 
and deliveries shall not be made, then each holder of a deposit certificate shall 
be entitled to receive from the Trustee all bonds deposited by him upon sur- 
render to the Trustee of his deposit certificate properly endorsed. 


The Trustee at any time prior to Sept. 15, 1923, may sell all the liquid se- 
curities for the best price obtainable and apply the proceeds of sale as follows: 


To reimburse itself for certain expenditures made in favor of the Company 
on the ship “Golden Gate,” embraced in the security, amounting to $43,945 and 
interest, and expenditures made or to be made in connection with execution 
of the agreement, which total compensation shall in no event exceed the sum 
of $15,000, and to pay each depositor for the face value of bonds deposited by 
him 70% in cash and 30% in new obligations with an adjustment of accrued 
interest on the old and new obligations. Any sums realized by the Trustee on 
the sale of the liquid securities over and above the amount necessary to make 
the cash payments shall be held by the Trustee as a fund to redeem by lot as 
many of the new obligations as can be redeemed therewith as provided by the 
new Deed of Trust. 


ROSEVILLE WATER COMPANY. 
Roseville, Cal. 


BONDS. 


Roseville Water Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Secured by a First Mortgage on all property and business of Company, 
including plants, reservoirs and distributing system supplying water to Rose- 
ville, Cal. 


Dated March 15, 1912. Callable at 105. Due March 165, 1937. 


Interest March-Sept. 15, at Mercantile Trust Company of California, San 
Francisco. 
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Sinking Fund provides for payment of $22.50 per bond per year, beginning 
March 15, 1914. 


Trustee, Mercantile Trust Company of California, San Francisco. 


UES CATT sissies ale ie es Dees eae cece ers od ea Ni eat sie ada duet ss nals daa $73,000 
Alive: in: Sinking Pun .ciii-eccicos tesco esc cece ke ah aetnacn accsiepcteseeis 27,000 
PL TCT OTIS iia hos fotecahe ates sec uc lustcasae ts sage auiceedsdeae aatciaeetecakereeetee $100,000 


RUDY PROPERTIES COMPANY. 
Fresno, Cal. 


Organized under the laws of California, Feb. 18, 1922. 


Owns and operates approximately 1,765 acres of farm lands planted to 
grapes, deciduous fruits and alfalfa. This acreage consists of six properties, 
the main property aggregating 650 acres is suburban to the city of Fresno; four 
of the properties are located in the vicinity of Sanger, and one near Clovis, 
Fresno County, Cal. 

Officere—H. V. Rudy, Pres.; Mrs. H. V. Rudy, Vice-Pres.; L. B. Moore, 
Sec. & Treas. 

Directors—L. B. Moore, H. V. Rudy, Mrs. H. V. Rudy. 


Head office, Fresno, Cal. 


Capital. Authorized. Outstanding. 
STATS s S200 cers ese eco shay cates dedakeoectagcenceneeeecceccecwsdes eels $1,000,000 $1,000,000 


BONDS. 


Rudy Properties Company ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on Properties as described above. 

Dated April 1, 1922. Callable on any interest date upon 30 days’ notice at 
103 and interest. Due April 1, 1934. 

Interest, April-Oct. 1, Pacific-Southwest Trust & Savings Bank, Los An- 
geles, or Mercantile Trust Company of California, San Francisco. 

Sinking Fund, commencing April 1, 1925, $40,000 annually is provided until 
the issue is retired, $25,000 of which will be used each year for the first three 
years for the retirement of bonds, the remainder of the Sinking Fund to be 
used for corporate purposes during the same period. 65% of all sums received 
on sales contracts shall be paid to the Sinking Fund. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


OULSta mig «ich. Seoe eee vaatee sss essai Sects ao caked a eens ees $360,000 
| 6 09 FS Uo UR een en rt eee ere PLS RO TPP rete IC Oe eran EDS PRN ea ee eet 40,000 
BW bel aa) g 14> (0 [ememmentetr teeta ey weer ort etn ete tr ort oes Rene PCN Cet) eerie eat ae or $400,000 


Additional bonds may be issued only when twice the amount in cash of the 
bonds so issued is expended on the properties for permanent improvements and 
only with approval of State Superintendent of Banks. 


SACRAMENTO GAS COMPANY. 
Sacramento, Cal. 
Organized under the laws of California Dec. 5, 1895, as Sacramento Natural 


Gas Co.; name changed to Sacramento Gas Co., Feb. 19, 1914. Owns distrib- 
uting system of over 85 miles of pipe, 4 double lift and 3 single lift gas holders, 


Original Market—Rudy Properties Company ist Mtge. 7% Sinking Fund 
Gold Bonds—Offered with associates April, 1922 


nanan GUNTER,DUOLING GO. ...... 


Hollywood investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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7,638 gas meters and has completed and sunk 9 gas wells, 8 in use. Total re- 
placement value of property is estimated at over $900,000. Supplies natural 
and manufactured gas for lighting, heating and fuel to Sacramento, including 
Curtis Oaks and Highland Park, and a branch plant at Lodi, serving a popula- 
tion in excess of 80,000. 

Officers—Geo. W. Peltier, Pres.; A. McCormick, Vice-Pres.; Chas. T. Hills, 
Sec. & Treas.; J. N. Jensen, Gen, Mer. 

Directors—J. S. Andrews, Henry Gerber, Nathan G. Hale, J. N. Jensen, A. 
McCormick, Geo. W. Peltier, W. E. Tretheway. 

Head office, 914 7th St., Sacramento, 

Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Shares;, S50" ciecslencteseteek eee et nest tiers $500,000 $429,100 

Dividende—Quarterly, 6% per annum from Mar. 31, 1914 (except Sept. 30, 
1914.) 

Earnings—Year ended Dec. 31. 

Op. Exp. Interest, 
Gross. and Taxes. Net. Etc. Dividends. Balance. 

1918 ............ $187,228 $131,611 $55,617 $27,655 $25,746 $2,216 
1919 .............. 231,080 163,599 67,231 37.506 25,746 4,229 
1920 .....0.... 251,608 197,936 53,672 27,036 25,746 890 
192 E inccecesiteeee 260,368 208,456 51,912 26,423 25,746 9257 
1922 ............. 247,765 196,520 61,245 24,393 25,746 1,106 

*Deficit. BONDS. 


Sacramento Gas Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Oct. 1, 1915. Callable on any interest date at 103. Due serially 
Oct. 1, $5,000 annually, 1917-1921; $10,000, 1922-1924; $15,000, 1925-1939; $120,000, 
1940. 

Interest Apr.-Oct. 1, Anglo California Trust Co., San Francisco, and E. H. 
Rollins & Sons, New York. 

Sinking Fund, commencing May 1, 1916, 144% annually of bonds issued in 
excess of $400,000. 

Trustee, Anglo California Trust Co., San Francisco. 

(OU eo1 6: 8 16 | 19 | dane Oo me RP nD ie rege PR Or PERRIS. BPE nmr enon SMSaTE SOR ra ese DET Orn $ 365,000 
1 6 4-1 9 8 of 21 6 (pRRMOreE ene tetova ee UO TREC evar e-em te 35,000 
In escrow to be issued only for 75% of cost of improvements when 

net earnings for preceding 12 months have exceeded twice bond 


DU) rd 1; | Commeene al nO ele ba ara eR te cM ae Cone ae RNS SER NI ne te PIS eR NPS 1,100,000 
AUCH OTIZOG: + oiredeticce tices cc ees occas Noosa, sc dd aasedaus tadnaddccuusevedsnseadsedasebiate dicks $1,500,000 


SACRAMENTO NORTHERN RAILROAD. 
San Francisco, Cal. 


Organized under the laws of California June 20, 1918, for the purpose of 
carrying out the plan of reorganization of the Northern Electric Ry. Co., Sacra- 
mento & Woodland R. R. Co., Northern Electric Ry. Co.— Marysville & Colusa 
Branch, and Sacramento Terminal Co. 


The properties of the corporations named were in the possession of and 
were operated by John P. Coghlan, Receiver, appointed on Oct. 5, 1914, by the 
U. S. District Court in and for the Northern District of California in an action 
entitled “General Railway Signal Company versus Northern Electric Railway 
Company, a corporation, No. 138 in Equity,” and were sold at foreclosure under 
the decree of the above mentioned Court dated Apr. 16, 1918, for the sum of 
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$1,750,000 to representatives of the Reorganization Committee. The properties 
were turned over to Sacramento Northern R. R. by the Receiver on July 1, 1918. 


For details of reorganization see Walker’s Manual, 1918 Edition. 


Operates standard gauge electric railroad between the following cities in 
the Sacramento Valley: Sacramento, Woodland, Marysville, Yuba City, Colusa, 
Oroville, Chico; also a line of electric railroad between Suisun and Vacaville 
in Solano Co.; street car lines in Chico, Yuba City, Marysville and Sacramento. 
Total length of operated line, including second tracks, sidings, street car tracks 
and spurs, 213.74. 


Officers—G. F. Detrick, Pres.; Sidney M. Ehrman, Emery Oliver, Carl 
Taylor, Vice-Pres.; C. H. Gardiner, Sec. & Treas.; J. R. Parke, Asst. Sec. 

Executive Committee—G. F. Detrick, Sidney M. Ehrman, Phillip I. Manson, 
Emery Oliver, Rudolph Spreckels. 


Directors—G. F. Detrick, Sidney M. Ehrman, C. H. Gardiner, J. M. Hender- 
son, Jr., Parker L. Jackson, F. W. Kiesel, Phillip I. Manson, James K. Moffitt, 
Wm. J. O'Connor, Emery Oliver, Dunning Rideout, Rudolph Spreckels, S. S. 
Stevens, Carl Taylor, F. W. Van Sicklen. 

Head office, Mills Bildg., San Francisco. 


Annual meeting 2nd. Mon. in Mar. 


Capital. Authorized. Outstanding. 
lst Preferred 6% Non-Cumulative, $100....................... $1,902,200 $1,808,362 
2nd Preferred, 6% Non-Cumulative, $100...........00002... 957,800 793,162 
Common; $100 coca eee es eecioeree 2,340,000 1,883,383 

Earnings—Year ending Dec. 31. 

Gross — Op. Exp. Net. Taxes, Int.,etc. Balance 

1919 wu. $1,548,958 $1,210,767 $338,191 $231,359 $106,832 

1920 .....2........ 1,695,112 41,450,682 244,430 266,596 *22,166 

DODD Sooo 1,629,062 41,427,130 201,932 292,247 *90,315 

1922 ww... 1,634,044 1,372,456 261,588 311,618 *50,030 
*Deficit. 


tIncludes $184,219 Depreciation in 1920 and $195,413 in 1921. 


BALANCE SHEET, DEC. 31. 


Assets. 1921. 1922. 
Road and EBquipme nt............. occ eee cecencececeesececnencececeeeceeeeecs $10,839,178 $10,850,554 
Deposits in Lieu of Mortgage Property Sold...........000000... 660° «sects 
Miscellaneous Physical Property...........000.00000000cccccecceeeece eens 221,254 297,122 
Investments (including Affiliated Companies)................ 215,000 186,030 
Cash and Deposits........ oc eecce cece cee eeccenseccencecceeseccesscsecees 333,746 455,693 
Loans and Notes Receivable... eee eee cee eens 1,403 1,284 
Miscellaneous Accounts Receivable........00000000 eee 122,793 125,775 
Materials and Supplies... cle elect te eee eeeecee 144,232 136,019 
Other Current ASS@t8..200..0. ollie cceecceeccececeeceececeeceeceees 2,631 885 
Prepaid: EX P@nSe@s > zccc.cdnccikes oiccncovceckce chee eee ceeded aoe ee ends 5,242 8,981 
Discount on Securities... ec eeece cece ceeeveeeereeeees 778,733 728,492 
Unadjusted Debits ade sels ates PE ee as Dis Aone ca a te ails 97,725 90,038 

TOUR tachi cate to ee elas a et ae OG a Pols eed nad $12,762,602 $12,880,873 
Liabilities. 
Capital SOc: sccsc.cccsseecicn ecco teccaeh oe caeniad cartceeagensseeieadseay: $ 4,484,897 $ 4,484,897 
StOCK hte DU ity soci is chaccki iat oe eaten oe ia eeend dius cto ee 2,956 2,956 
i hb ots C13 Ei B 1-9 8) aa ea mereme cer yemer Sie nee Rie Serre eee eek me ennai eer §,224,373 §,224,373 
Funded Debt Liability... eeeceeeceeeeeeees 1,036 1,036 
ACCOUNTS: P@YS DIG osc i.s5. ei ctecids a tale oul od Upscale, 117,776 141,804 
Accrued Depreciation—Road and Equipment.................. 2,311,780 2,487,165 
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| 1921. 1922. 
Other Reserves ...................... SAS tees hee cates aoa cate taaen dea seabestery 23,004 19,290 
Unadjusted: Credit a: isccssccscevecsshcde ote ee eeeeeeetseestis 715,432 722,772 
PROT AiG" TiO 8S ices ntcar ex  oee o san 7118,652 $203,420 
LOB sac eh oe ne es guess sc Deda ncace aban sandadedeeteaaasioess $12,762,602 $12,880,873 


tDebit. BONDS. 


Sacramento Northern Rallroad 1st Mortgage 5% 20-Year Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1918. Due July 1, 1937. 

Interest Jan.-July 1, Mercantile Trust Company of California, San 
Francisco. 3 ee 

Sinking Fund: Commencing July 1, 1927, Company will each year pay to 
Trustee such sums as shall be determined by the Board of Directors and ap- 
proved by the Railroad Commission. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Date on which 
interest becomes 


Class. a fixed charge. Authorized. Outstanding. 
Be hans Shand Aes cc anaes RES at ada July 1, 1918 $2,012,400 $1,908,812 
se! © gee Soe aie ea ee mr Waa cees duct ett: July 1, 1919 951,200 904,269 
OA « Sepak Moe Maas c ne a neta a ahem oh acc ea od July 1, 1922 1,268,200 1,205,646 
sie) B ga Rea rele See DAR ent eae ee RE fe a July 1, 1927 1,268,200 1,205,646 
OCA iit eee aes See ee $5,224,373 


On Classes “B,” “C” and “D” interest prior to dates upon which it becomes 
a fixed charge is payable only to the extent that net earnings permit. 


SALT LAKE UNION STOCK YARDS COMPANY. 
Salt Lake City, Utah. 


BONDS. 
Salt Lake Union Stock Yards Company ist (Closed) Mortgage 7% 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on all fixed assets of Company, which 
consist of 242 acres of land, of which 12 acres are in concreted stock yards; 
live stock sheds of 107 cars capacity; 4 flowing wells; a covered 700,000 gal- 
lon concrete and steel reservoir; concrete loading dock of 10-car capacity; 
storage buildings; and a 60-ton capacity brick scale house. Properties devoted 
to business of loading, unloading, feeding and handling shipments of livestock 
received at the Salt Lake Union Stock Yards. 


Dated April 2, 1923. Callable on any interest date on 60 days’ notice at 
103. Due April 1, 1933. 


Interest April-Oct. 1, at Columbia Trust Co., Salt Lake City, Utah. 
Sinking Fund—Beginning April 1, 1928, $8,000 annually. 
Trustee, Columbia Trust Co., Salt Lake City, Utah. 

Authorized: amd -Outsta ri iy 6 ccc scores cts ease secgete scsaecaeedeus dasteadey aedessedeenevteatis $90,000 


SALT LAKE UNION STOCK YARDS COMPANY 1ST (CLOSED) 
MTGE. 7% SINKING FUND GOLD BONDS 


CARSTENS & EF ARLES, INCORPORATED 


ESTABLISHED 1891 
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SALT RIVER VALLEY WATER USERS’ ASSOCIATION. 
Phoenix, Ariz. 


Organized under the laws of Arizona, Feb. 4, 1903 for the purpose of 
developing and impounding water for irrigation purposes for the lands of 
its shareholders, which lands were included in what is known as the Salt River 
Reservoir District. Acquired by Contract of Purchase from the United States 
Government, the impounding dam and irrigation system of the nationally 
known Roosevelt Dam and irrigation project engineered and constructed by 
the United States Reclamation Service at a cost of $14,286,000. In addition 
to the irrigation works, the project owns a hydro-electric power system of 5 
power plants, which delivered 78,000,000 K. W. H. of electrical energy during 
the year 1922, together with 321 miles of transmission wires. 


The Association is a mutual organization not operating for profit, the 
shares of which are appurtenant to the land, each acre of which represents 
one share of stock. The present membership in the Association represents 
203,302 acres of land which are served by the Association. Practically the 
entire acreage is under intensive cultivation. In addition to power extensions 
amounting to 55,000,000 K. W. H. per annum, now under course of construction, 
the Association owns other valuable water-rights direct from the United 
States Government which were granted prior to the organization of the 
Federal Power Commission and which do not come under its jurisdiction, 
capable of developing 65,000 additional horsepower of electrical energy. The 
storage capacity of Roosevelt dam has been increased from 1,300,000 acre feet 
of water to 1,600,000 acre feet, and construction has been started at Mormon 
Flats on Salt River below the Roosevelt Dam on a regulating dam with a 
storage capacity of 90,000 acre feet of water for the purpose of regulating the 
flow of water for power purposes. This development, it is estimated, will 
increase the electrical output to 133,000,000 K. W. H. per annum. 


The management of the Association is directed by a Board of Governors 
composed of 10 members from 10 Districts and by a Council composed of 33 
members from 10 Districts. 


Officers—F. A. Reid, Pres.; C. S. Steward, Vice-Pres.; J. P. Bush, Treas.; 
F. C. Henshaw, Sec. 


Head office, Water Users’ Association Bldg., Phoenix, Ariz. 
Annual election lst Tues. in Apr. 


BONDS. 


Salt River Valley Water Users’ Association Serial 6% Gold. 
Income Tax Not Paid by Association. 


Bonds are a direct obligation of the Association and are secured by assess- 
ment, similar in character to tax liens, on acreage mentioned above and con- 
stitute a lien on these lands prior and superior to all first mortgages, including 
mortgages securing the payment of loans which have been made by banks, 


life insurance companies, Federal Farm Loan Associations and Federal Joint 
Stock Land Banks. 


Dated Feb. 1, 1923. Non-Callable. Due serially, Feb. 1, each year, $180,000, 
1938-1947. 


Interest, Feb.-Aug. 1 at Citizens Trust & Savings Bank, Los Angeles. 
Trustee, Citizens Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. ul eecececccccssecsceceerecscesssscnsccsescecseseseceees $1,800,000 


SALT RIVER VALLEY WATER USERS’ ASSOCIATION SERIAL 6% 
GOLD BONDS 


CARSTENS & F ARLES, INCORPORATED 


ESTABLISHED 1891 
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SAN DIEGO AND ARIZONA RAILWAY COMPANY. 
San Diego, Cal. 

Organized under the laws of California, December 15, 1906. Owns and 
operates a standard gauge steam railroad connecting San Diego with El Centro, 
Cal. Main and branch line trackage owned aggregates 141.25 miles. Company also 
leases or operates under trackage rights 19.58 miles of line. 44.4 miles of line 
in Lower California are controlled through stock ownership of the Tijuana and 
Tecate Railway Company. 

Officers—J. D. Spreckels, Pres.; R. C. Gillis, Vice-Pres.; A. T. Mercier, Gen. 
Megr.; L. J. Masson, Sec.; W. G. Daniels, Treas. 

Directore—William Clayton, Isadore B. Dockweiler, R. C. Gillis, Paul Shoup, 
J. D. Spreckels. 

Head office, Spreckels Bldg., San Diego. 

Annual meeting 3rd Mon. in Feb. 


Capital. : Authorized. Outstanding. 
Preferred 7% Cumulative $100...........0...... ue eeeeseeeees $6,000,000 $5,826,800 
COMMON, $100 ssid i hn ee has 2,000,000 2,000,000 


Entire stock owned equally by Southern Pacific and J. D. and A. B. Spreckels 
Securities Company. 

Dividends—none. 

Earninge—Year ended Dec. 31. 


Operating Int. and 
Gross ' Exp., ete. Net Taxes Balance 
TO 21. cesecsssetesss sees $1,220,667 $1,184,836 $ 35,831 $1,014,043 *$978,212 
| 1,223,223 959,446 263,777 1,043,294 *779,517 
*Deficit. BONDS. 


San Diego and Arizona Railway Company 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Lien on entire properties. 

Dated July 1, 1917. Callable on Jan. 1, 1920, on any interest date upon 90 
days’ notice at 105 and interest. Due July 1, 1957. 

Interest Jan.-July 1, U. S. Mortgage & Trust Co., New York. 

Sinking Fund provides that $10,000 annually shall be set apart out of net 
income. 

Trustee, U. S. Mortgage & Trust Co., New York. 
POUCStATGID oo.7oscehae sek eee eee ee a ee chase ae ee ee $10,104,000 


oo 


PUIOPI ZG | oes ine ecclesia esacoeee as, id ote ee ae $12,000,000 
*On Dec. 31, 1922 $7,815,000 owned by Southern Pacific Co. 


San Diego and Arizona Railway Company Guaranteed Equipment 
Trust Certificates 15-Year 644%, Series “A.” 


Income Tax Not Paid by Company. 


Secured by pledge of the following equipment, title of which is vested in 
the Anglo-California Trust Company: 10 locomotives, 8 steel passenger coaches, 
35 box, tank and caboose cars, 4 cafe-observation cars, 3 coach-baggage cars, 
1 business car. As additional security the Railway Company has agreed to 
execute a second mortgage upon real estate owned by it in San Diego 
County, Cal. 


SALT RIVER VALLEY WATER USERS’ ASSOCIATION SERIAL 6% 
1938-1947 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bidg. San Francisco—315 Montgomery Street 
Pasadena—16 South Raymond Ave. Santa Barbara—1018 State Street 
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Principal, dividends and sinking fund unconditionally guaranteed jointly 
and severally by endorsement of Southern Pacific Company and J. D. and A. B. 
Spreckels Securities Company, owners of the entire capital stock of San Diego 
and Arizona Railway Company. 

Dated July 15, 1921. Non-callable. Due July 1, 1936. 

Interest Jan.-July 15 at Anglo-California Trust Co., San Francisco. 

Sinking Fund—Commencing July 15, 1924, sum sufficient to retire entire 
issue by maturity at par in annual instalments of $30,000, 1924-1929; $60,000, 
1930-1936, to be used to purchase certificates up to par and interest. In the 
event certificates cannot be acquired at this price, the cash must be imme- 
diately invested in securities legal for California, New York or Massachusetts 
Savings Banks and held by Trustee as additional collateral security. 
Authorized and Outstanding....0... ce ceceeccceceenercceesccesscececcccceescceneee- 000,000 


SAN DIEGO CONSOLIDATED GAS AND ELECTRIO COMPANY. 
| San Diego, Cal. 


Controlled by Standard Gas & Electric Co., Chicago, Il., through ownership 
of practically entire Common stock issue, except qualifying directors’ shares. 

Organized under the laws of California Apr. 20, 1905. Operates without 
competition modern electric and gas generating plants with comprehensive dis- 
tributing systems, serving San Diego and adjacent towns, including Escondido, 
Falibrook, Capistrano, Oceanside, Del Mar, Coronado, National City, Chula 
Vista, La Jolla, Lemon Grove, El Cajon, Santee, Lakeside, La Mesa, East San 
Diego and Normal Heights, with a total population estimated to be in excess 
of 144,000. 

The electric equipment comprises two stations totaling 28,800 H. P. in en- 
gine and turbine-driven generating units operating condensing with about 845 
miles of transmission and distributing system. The gas works has a daily man- 
ufacturing capacity of 6,125,000 cu. ft. and holder capacity of 2,680,000 cu. ft., 
and there are about 585 miles of gas mains. The Company has contracted with 
Southern California Edison Co. for hydro-electric energy and has extended its 
transmission lines to San Juan Capistrano to connect with those of the South- 
ern California Co. There has also been acquired with the purchase of the 
power house of the San Diego Electric Railway Co., a District Steam Heating 
system comprising 2.06 miles of steam mains with @ maximum output of about 
40,000 lbs. per hour. The properties are under the operating and engineering 
management of H. M. Byllesby & Co. 

Officers—H. H. Jones, Pres.; H. M. Byllesby, Allen L. Chickering, Arthur 
S. Huey, A. H. Sweet, F. C. Gordon, L. M. Klauber, F. W. Stearns, R. J. Graf, J. 
J. O’Brien, Vice-Pres.; M. B. Fowler, Sec. & Treas.; R. J. Graf, Herbert List, 
Asst. Sec. & Asst. Treas.; C. C. May, M. A. Morrison, P. A. Bailey, W. C. Fox, 
Jr., B. W. Lynch, Asst. Secs.; L. M. Klauber, Gen. Supt.; H. R. Peckman, Asst. 
Gen. Supt.; H. H. Jones, Gen. Mgr. 

Directors—H. M. Byllesby, Allen L. Chickering, M. B. Fowler, R. J. Graf, 
A. E. Holloway, H. H. Jones, L. M. Klauber, J. J. O’Brien, H. R. Peckham, F. 
W. Stearns, A. H. Sweet. 

Office, San Diego, Cal. | 

Annual meeting lst Tues. in Jan. We 

Capital. Authorized. Outstanding. 


® 


(o>. Preterred , $1002.35: nuewnes lento eae: $10,000,000 $4,122,400 
Comm Ori, S100) xcs sol cacevcditind dec seeletenardlichiebsGecrentieas 4,000,000 _ $8,025,000 


Preferred shares callable at 110 and dividends on 60 days’ notice. 
Dividends—Preferred, quarterly from Mar. 15, 7% per annum. 
Common, 10%. 


Securities of SAN DIEGO CONSOLIDATED GAS & ELECTRIC CO. 
Bought~Sold~ Quoted 


tos axes DP LEPHENS & COMPANY a. resncrsco 


SAN D1RGO 65 SUTTER STREET ~SAN FRANCISCO OAKLAND 


Google 
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Earnings—Year ended Dec. 31. Deprec. and 

Op. Exp. Amortization 
Gross. and Taxes. Net. Interest. Debt. Disct. Balance. 
1918 00... $2,185,739 $1,482,891 $702,848 $292,124 $147,228 $263,496 
1919 wu... 2,257,265 1,498,394 758,871 309,552 172,058 277,261 
1920 ......... 2,661,046 1,777,619 883,427 295,780 211,337 376,310 
1921 .......... 3,814,918 2,710,020 1,104,898 344,718 304,384 455,940 
1922 .......... 3,788,495 2,541,366 1,247,129 347,143 360,140 549,846 
BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Plant, Property and Franchises..........00000.00000c000cccccccccecceee $13,378,869 $16,039,658 
PM VO@SU I ONS sss cavisccecscle esac e eaves th cscs eee Sasa ccsaacbedginkpcceten 17,982 36,408 
Materials and Supplies... eee cceeseeeceesececere 392,392 328,955 
Insurance Premiums—Unexpired Portion.......................... 6,842 6,119 
a ts ood wn cco aad a cts Se dact crane ateare ete eed ena. 200,660 961,974 
Special Deposits .20.0.........c ec eceessccceeeceeeeesnsesseseeecesecens 16,650 16,650 
Notes and Accounts Receivable....000.0000..0.. eee ee ceeeceeeeee 555,474 358,065 
Unamortized Discount on Securities and Expenses...... 827,690 1,036,051 
Deferred Charges ..................cc cece ceecceeceesececereceeeseneeaceee 83,347 64,251 

Total Assets... cece ecescseseseceseseseeeeeees $15,479,906 $18,848,131 

Liabilities. 

Preferred. Stow xciccsjcsss see cesscicskcesans poten eevee ke eee $ 2,374,400 $ 4,125,600 
Common: StOCK 4.6 ees 3,010,800 3,025,000 
First Mortgage 5% Gold Bonds...000.00000 eee eeeeceeee 5,130,000 6,130,000 
First & Refunding 6% Bonds........00..0000 ce eeeccceeeeeeees 2,750,000 2,750,000 
First & Refunding 5% Bonds.........0.000.00 cece cccccee | secetesecee eee 1,500,000 
Collateral Trust 6% Gold Notes................0......cccceeeeseeee es 550,000 550,000 
NOt@S PAYA De ccc ecard esd A, Bhi Sains 81,600 
Accounts and Wages Payable...............0.0.0..0000 cece cece eee 230,736 242,968 
Standard Gas & Electric Co. 0.0.0... cecccccesecccesssssssteces 0 ceeeeeeecuuenses 35,701 
Consumers’ Deposits and Unclaimed Checks.................... 104,476 111,303 
"THXCG: ACCTUG fase icccsecdedieosess cide Sed dea eeegeoetaneaneives 220,153 255,926 
Interest ACCKUed oui... cece ce cececcceccceeeceeseeceecessececsecseceneesecs 152,417 183,753 
Dividends on Preferred Stock—Accrued ....................00.0.... 41,653 72,198 
Dividends on Common Stock—Accrued..............0.....000... 361 25,208 
Reserve for Renewal of Plant Property .............00.00000.. 770,127 §90,387 
Miscellaneous Re@S@rVeS  ................ cece eeeececeeecceeeeeeeereeeeeeeeeeee 94,017 117,621 
Profit and Loss Surplus..................ccccccccccesseeeseseeeceeaseteneeees 50,866 50,866 

Total Liabilities... ec ccceeceeeeeseee eee $15,479,906 $18,848,131 


BONDS. 


San Diego Consolidated Gas & Electric Company ist Mortgage 5% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 


Dated Mar. 1, 1909. Callable at 105 and interest on and after Mar. 1, 1914. 


Due Mar. 1, 1939. 


Interest March-Sept. 1, Pacific-Southwest Trust & Savings Bank, Los An- 


geles, or Harris Trust & Savings Bank, Chicago. 
Sinking Fund: 


A Trust Fund is provided for replacements and renewals, 


of 3% of bonds outstanding from 1910 to 1914; 5% from 1915 to 1938 annually. 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
ist and Refunding Mortgage Bonds 


San Francisco 
Pte aon 


BLYTH, WITTER & 


Google 


CO. 


Los Angeles 


Santana 
nd 
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Total amount deposited in Sinking Fund up to and including Dec. 31, 1922, 
was $2,367,270, which has been withdrawn for construction expenditures and 
replacements. 

Trustees, Pacific-Southwest Trust & Savings Bank, Los Angeles; Harris 
Trust & Savings Bank, Chicago. 


OUEST ENS cic ose Since cece cates teresa genase cibieed sande suantentinieaseraneiesnttnen atest ancora $5,130,000 
Deposited to Secure 5-Yr. Coll. Tr. Notes. o.oo... ees cccecceeceseceneeeeenes 688,000 
Reserved for 75% of Improvement.............00...00. elec eecccceeeeceeeeececeeceeeeeeeeeees 182,000 

PUCOPIZOG | xtc ees sae tetence picts ws apacattee i ctecash se seatneneteeemuneas $6,000,000 


Mortgage closed. 


San Diego Consolidated Gas & Electric Company ist and Refunding 
Mortgage. 
Dated March 1, 1921. 
Authorizing $50,000,000. 


Secured by a First Mortgage on a power plant of 21,000 K. W. capacity 
and by a direct mortgage on all the remaining property, rights and franchises 
of the Company now owned or hereafter acquired, subject only to the outstand- 
ing lst Mortgage 5% Bonds due in 1939. 

Special Trust Fund: Company will deposit on June 1 annually with the 
Trustee cash equal to 2% of the total par value of bonds outstanding (includ- 
ing all underlying bonds) as of the preceding Oct. 1, less, (1) amounts of any 
withdrawals paid from the Depreciation and Renewal Fund established under 
the Company's First Mortgage, or (2) amounts paid on sinking funds of under- 
lying mortgages (which may be acquired) is made at or within the preceding 
12 months. Company may draw on this Fund to reimburse its treasury for the 
cost of permanent extensions and additions, or to redeem bonds outstanding 
under this mortgage. 

Trustees, Bank of California, N. A., San Francisco; Harris Trust & Savings 
Bank, Chicago, Certifying Trustee. 


6% Gold, Series “A.” 
Issued $2,750,000. 
2% income Tax Paid by Company. 


Dated Mar. 1, 1921. Callable at 105 prior to Mar. 1, 1926, thereafter at 104 
prior to Mar. 1, 1929, thereafter at 103 prior to Mar. 1, 1932, thereafter at 102 
prior to Mar. 1, 1935, thereafter at 101 prior to Sept. 1, 1938. Due Mar. 1, 1939. 

Interest Mar.-Sept. 1, Bank of California, N. A., San Francisco; Harris Trust 
& Savings Bank, Chicago. 

5% Gold, Series “B.” 
issued $1,500,000. 
2% Income Tax Paid by Company. 


Dated March 1, 1921. Callable on any interest date after 30 days’ notice, on 
or before March 1, 1927, at 105; thereafter until March 1, 1932, at 104; until 
March 1, 1937, at 103; until March 1, 1942, at 102; until Sept. 1, 1946, at 101. 
Due March 1, 1947. 

Interest March-Sept. 1, at Bank of California, N. A., San Francisco, or Har- 
ris Trust & Savings Bank, Chicago. 


Bonds Authorized and Outstanding under 1st & Refunding Mtge. 


Outstanding; “Series: A check es ea ee eee $ 2,750,000 
Outstanding Series: secre oes rer St cen eked tcc asec, 1,500,000 
WUINISSU SO: =< ohcecdd cieeco sk aloha ee ree sate teeter aaah ea aes es oe ected te 45,750,000 

PMU TRONS CU cesses eo a td ee aaa a eaeaatee Aieed $50,000,000 


*May be issued in series of such date, rate, redemption features, maturity 
and with other provisions as determined by the Company for 75% of the cost 


Google 
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of extensions and additions provided net earnings for the preceding 12 months 
ending within 60 days of issuance of new bonds have been at least 1% times 
the total annual interest on all outstanding bonds of the Company, including 
those to be issued. 


NOTES. 


San Diego Consolidated Gas & Electric Company 5-Year 6% Collateral Trust 
Gold Notes. 


2% Income Tax Paid by Company. 
eee by deposit with Trustee of $688,000 First Mortgage 5% bonds due 


Dated July 1, 1918. Callable on any interest date at 102 and interest. Due 
July 1, 1923. 


Interest, Jan.-July 1, Southern Trust & Commerce Bank, San Diego. 
Trustee, Southern Trust & Commerce Bank, San Diego. 


Outs tan Ie ose zeke eck esa ee ada eal iaeceiecn eigen $ 550,000 
Unissued PE Ee er ne ee ee ee eee 650,000 
AUthOriZed ono. sscencsccnceccccnncscanccccccacscccccsccscencecccscscccececeeceneeeeeege L, 100,000 


SAN DIEGO COUNTY WATER COMPANY. 
San Diego County, Cal. 


Organized under the laws of California July 25, 1922, to take over proper- 
ties owned or controlled by Wm. G. Henshaw of San Francisco, consisting of 
approximately 46,000 acres of agricultural lands situated in San Diego County, 
Cal., the largest parcel of which consists of 38,400 acres in addition to a reser- 
voir site situated therein, known as Warner’s Ranch, and comprises the main 
portion of the upper valley of the San Luis Rey River 36 miles from the coast; 
other parcels are 5,004 acres, known as Bernardo Ranch in Escondido Valley 
and 2,500 acres in other lands. 


The Company owns water properties which include all necessary riparian 
rights on the San Luis Rey and Santa Isabel Rivers, including reservoir sites 
along these streams of about 9,400 acres in area, the largest being Henshaw 
Reservoir, covering 6,100 acres. Henshaw Dam impounds 164,000 acre-feet of 
water in Henshaw Reservoir and will ultimately be raised to impound 200,000 
acre-feet. The Sutherland, Pamo and San Clemente Reservoirs occupy the re- 
maining 3,300 acres and will be developed as demands for water increase. 


These properties, when ultimately developed, the Company estimates, will 
furnish 10,000,000 gallons daily to the City of San Diego, whose present water 
facilities are insufficient to supply domestic demands, and in addition, will 
supply water sufficient to irrigate 35,000 acres of citrus land in outside owner 
ship available for and needing irrigation; 12,000 acres of which lying in Escon- 
dido Valley, are now partially served by the Escondido Mutual Water Com- 
pany, which Company has contracted for wholesale purchase of 2,500 acre- 
feet annually from the Company. 

In addition to the use of water for irrigation and domestic purposes, electric 
power will be developed. Estimated annual output of energy 28,000,000 K. W. H. 
per annum. The territory. to be served is now almost entirely dependent upon 
steam generated power. 

Officers—Wm. G. Henshaw, Pres.; John Treanor, Chas. T. Rodolph, Griffith 
Henshaw, Vice-Pres.; Wm. H. Metcalf, Sec. & Treas.; Jas. H. Woods, Asst. Sec. 
& Treas. 


SAN DIEGO COUNTY WATER COMPANY 
First Mortgage 6% Bonds—Due Sept. 1, 1962 


seven BLYTH, WITTER. & CO, “222: 


Portiand 
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Directors—Griffith Henshaw, Wm. G. Henshaw, Chas. C. Keeney, Chas. T. 
Rodolph, John Treanor. 

Head office, 762 Mills Bldg., San Francisco. 

Annual meeting lst Mon. after lst Sat. in July. 


Capital. Authorized Outstanding. 
SMATOR, $1008 oss cocecc ccs cs cece cates oidvcavsstansceaeeetneode $7,500,000 $5,250,000 


BONDS. 


San Diego County Water Company ist Mortgage Gold 6%—Serles “A.” 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on all properties now owned or hereafter 
acquired. 

Guaranteed unconditionally as to principal and interest by Wm. G. Henshaw 
until such time as net earnings for one year applicable to interest shall have 
been at least 14% times interest charges on these bonds. 

Dated Sept. 1, 1922. Callable on 60 days’ notice on any interest date up 
to Sept. 1, 1937, at 107%; thereafter and prior to Sept 1, 1947, at 105; there- 
after and prior to maturity at 102%. Due Sept. 1, 1962. 

Interest March-Sept 1, at Bank of California, N. A., San Francisco, or 
Union Bank & Trust Co., Los Angeles. 

Sinking Fund—Annual payments % of 1% of Series “A” bonds outstand- 
ing, commencing Sept. 1, 1927, to continue annually for 5 years; thereafter 
at annual rate of 1% of Series “A” bonds outstanding. 

Trustee, Union Bank & Trust Co., Los Angeles. 


COTTE; 8 110 0 0 | <apeeeeet rm nO rer Sea rer NE RET te OR ARSE TP OE ee err ce MER $2,000,000 
WU MIB SUCC. © 2shiceca sees ocae ec eral he setae pce cce We ees ae esa viet eet eee ae eaeee 5,500,000 
PMU COTE Ca sa oss a ssc scr ira a a  we  cseteeceueut ea $7,500,000 


*Issuance in such amounts and at such rates as may be determined by 
Company for not more than 85% of reasonable cash cost of new construction, 
additions or betterments, and under restrictions as to earnings. 


SAN DIEGO LANDS, INC. 
Los Angeles, Cal. 


Organized under the laws of California, January 12, 1920, succeeding the 
San Diego Land Corporation, San Diego Fruit Company and San Diego Land 
Company, and becoming the owner of all the assets of those companies, includ- 
ing approximately 28,000 acres, diversified as to character, located in San Diego 
County, California, a large majority of which is in or adjacent to the cities 
of National City and Chula Vista. These holdings included approximately 350 
acres in producing lemon groves and 250 acres of lemon groves approaching 
the producing state; general farming lands, and valuable frontage on San Diego 
Bay, within the corporate limits of National City and Chula Vista. 


All of the property acquired has been sold excepting approximately 60 acres 
of citrus groves. 


Officers—David Blankenhorn, Pres.; Garretson Dulin, R. E. Hunter, Vice- 
Pres.; J. E. Lannan, Sec.; Nat R. Titus, Treas. 


Directors—A. R. Bishop, David Blankenhorn, Garretson Dulin, R. E. Hunter, 
James A. Gibson, Jr., J. E. Lannan and Frederick W. Stevens. 


Head office, 816 Pacific Mutual Bldg., Los Angeles. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7%, Cumulative, $100._...000..0 eee $ 750,000 $ 250,000 
Common, $100 ou... neeseeeeneneeeeoceee eeabea eens silec teeta 1,500,000 1,000,000 


$150,000 Preferred Stock retired. 
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SAN DIEGO OIL PRODUCTS CORPORATION. 
San Diego, Cal. 


Organized under the laws of California October, 1920. Manufactures cotton- 
seed oil and by-products. The main mill and refinery are located on 60 acres of 
land, owned in fee, at Chula Vista, on San Diego Bay, with another mill at 
Yuma, Ariz., and cotton gins at Yuma, Somerton and Gadsden, Ariz. 


Officers—C. H. Bencini, Pres.; R. D. Spicer, Duncan MacKinnon, Vice- 
Pres.; H. BE. Anthony, Treas.; Jack C. Thompson, Sec. 


Directors—H. E. Anthony, C. H. Bencini, Rufus Choate, Gordon Gray, 
Duncan MacKinnon, Nat Rogan, Joseph W. Sefton, Jr., R. D. Spicer, Jack C. 
Thompson, F. M. White, Leroy A. Wright. 


Head office, Potash, Cal. 
Annual meeting 2nd Tues. in Oct. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative, $100...........0.........cccccssseseeeeees $1,000,000 $750,000 
COMMON, SOO oases accra seas oioneluenn cause cea 1,000,000 *750,000 


Preferred stock is preferred as to assets and dividends. Redeemable on any 
dividend date after January 1, 1926, at 107%. Dividends payable quarterly from 
Jan. 1. 


*$375,000 of Common Stock has been trusteed to be voted by the Board of 
Directors. 


Dividends—Preferred, 2% quarterly. 


SAN FRANCISCO, NAPA AND CALISTOGA RAILWAY. 
San Francisco, Cal. 


Organized under the laws of California. Consolidation of San Francisco, 
Vallejo & Napa Valley R. R., and Vallejo, Benicia & Napa Valley R. R. Oper- 
ates 44.5 miles electric railway between Calistoga and Vallejo, and freight line 
petween Napa Junction and Mare Island Navy Yard, connecting at Vallejo with 
Monticello SS. Co. steamers for San Francisco. 


Franchises extend from 41 to 46 years. 


Officers—James Irvine, Pres.; Guy C. Earl, Vice-Pres.; C. E. Brown, Vice- 
Pres, & Gen. Mgr.; T. V. Maxwell, Sec. & Treas. 


Directors—C. E. Brown, Guy C. Earl, James Irvine, T. V. Maxwell, John T. 
York. 


General office, Napa, Cal. 
Executive office, Crocker Bldg., San Francisco. 


Capital. Authorized. Outstanding. 
SD ATeOS,: S100: acco esasicaee diieeieceacenseeats ete ees $2,000,000 $731,700 


Assessment of $5.00 per share July, 1913. 
Earnings—Year ended Dec. 31. 


Op. Exp., Interest, Deprecia-— 
Gross. Taxes, etc. Net. etc. tion. Surplus. 
T9186: ioc cx $326,916 $151,007 $175,909 $64,204 $11,813 $99,892 
D919: ol ait as, 338,705 196,011 142,694 63,679 12,000 67,015 
1920 cesses cccseseay 350,874 198,249 152,625 63,111 26,737 62,777 
3 Ep Seer oe racemes 395,156 271,468 123,688 62,486 18,460 42,742 
p bP) e Peee 306,134 *203,868 102,266 61,878 18,877 21,511 


tIncludes $21,323 rent for leased road. 
*Includes $3,608 rent for leased road. 
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BALANCE SHEET, DEC. 31. 


Assets. 1921. 1922. 
Road and Equipment... cect ceccteececcccesesnccccssececcccsenscecees $2,110,716 $2,118,680 
PT UTS So ect ints eel ieee vlads ake eve 1,990 2,261 
Other Investments (U. S. Liberty Bonds)...............00000000..... 6,000 16,126 
Cash. and) DO DOS lt 6 es.cccicccccccoaeccieesseetnse abies dite ede hdebeeeendoetancss 25,819 88,641 
Loans and Notes Receivable............ 0.0... eee ccccccceetcessseeneeeseeee 60,000 eee. 
Miscellaneous Accounts Receivable.......................2.:sscecsceeeeeees 22,169 9,088 
Material and Supplies... ccc ee cece ecceeceeeeeeenees 38,475 37,192 
Unadjusted Debits iecsincuicnden en ete eee 1,841 293 
Interest Receivable ...............0....cccceccceceeee ph Secuasas dah tee Rae ee tac hte tlie Sets 138 
Prepaid “Mxpenses uss. ado cee 912 1,027 

TOUS): ASSOUS 52sec eet awe oder eae es $2,267,922 $2,273,446 

Liabilities. 

Capital Stock shtick $ 731,700 $ 731,700 
Funded DG 0G ~ ceric s onsees ecbacccte eh eeeeen tcc state Roa ato eenieclinns 1,134,700 1,118,800 
ABSGBSMOIUG: <5. 52c6scccdeccetccessactracbcharctieat aceasta eknerctend soceldebaseoaeee 36,685  ——e..ceeeeece 
Premium on Capital Stock...............00..c ee ccceccceectecececssseccesces steeeececececece 36,585 
Miscellaneous Accounts Payable............0..0.0. cee ceeeeceeeeeee 13,983 10,418 
Sinking Fund Reserves,...................cccccccccccecsceeceeeeesecsnseeseececeeceees 66,390 77,561 
Current Lia Dilities sc. cccc ccc ccc ccssetccctcnscscceccvecaswecealccsceesescnscetvasssateces 20,152 5,095 
Tax Tila Dinitles: sec -ck cies cecctessseeesck eons arsenate 4,800 1,976 
Accrued Depreciation—Road Equipment..............00.....0....cccee 122,172 141,049 
OUTDO) WS ca oosscid eos eesdecs caster he anaes aise ola ee caaes freccad sesbarcureierasstens 137,440 150,262 

TOlal Tala Dili se cco cece Bh eA tiisccscd Bet eee $2,267,922 $2,273,446 

BONDS. 


San Francisco, Napa & Calistoga Railway 1st Mortgage 6%. 
2% Income Tax Pald by Company. 


Secured by Mortgage on all the property of the Company now owned or 
to be hereinafter acquired. 

Dated Nov. 20, 1911. Callable at 105 and interest on any interest date. Due 
Dec. 1, 1936. 

Interest June-Dec. 1, Mercantile Trust Company of California, San Fran- 
cisco, or E. H. Rollins & Sons, New York. 

Sinking Fund, commencing 1914, a sum equal to 1% of the par value of 
outstanding bonds shall be paid annually to Trustee for the purchase or in 
redemption by lot of bonds of this issue at 105 and interest; bonds to be kept 
alive, and the interest on them to be added to sinking fund to be used in like 
manner. Should retire about 40% of bonds before maturity. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding .............. edssfibes aes a a axeeteg ech cane aacieca te nc naaton vesucewadsvecueeveuutoeueacusn eater uanees $ 519,700 
Alive in: Simking Pun 22sec oie eres ese Mie hcl cee eet ee 75,300 
In Treasury Of: COM Pam yeh si ceccsccsyiac spss ce Gacy caiedacstch in ha seek ences nance nicac ease sales 38,000 
L6G 0 6-1-1) 0-1 ¢ Eat Dees eerste eee RPS ened ee Ran mene nr EON SP RNP wits PANT Ree ET RENE MEET Cnr Eee 367,000 

PUCNOFIZ OG: -:crsdadiceecsscsceaiececen eee tecahecte tis stats a raedat Sak eatuct a $1,000,000 


San Francisco, Napa & Calistoga Rallway Non-Foreclosable Twenty-Five Year 
Unsecured 5% Debentures. 


2% \Income Tax Paid by Company. 


Dated Nov. 20, 1911. Callable on interest dates at par and interest. Due 
Dec. 1, 1936. 

Interest June-Dec. 1, Mercantile Trust Company of California, San Fran- 
cisco. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Outetarid tie: co sccscte hes ahs he cee n eeepc toes acta ene eee aks ed es east $599,100 
Tn UCAS UNY icles ere eestee en ies eaten ea ete tty eee haea si ae scala Stee oedad ett 10,900 
PRUE OLI ZO © sieves fice ta stores Rive ctdaces tess aces ce niteds xdiecdasey suns decadtetousewse wacteletess $610,000 
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SAN FRANCISCO AND SAN JOAQUIN VALLEY RAILWAY. 


Merged with the Atchison, Topeka & Santa Fe Railway, June, 1901. 372.57 
miles road from Bakersfield to San Francisco, Calwa to Corcoran Junction. 


BONDS. 
San Francisco & San Joaquin Valley Railway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on 372.57 miles steam railroad from Bakers 
field to San Francisco, Calwa to Corcoran Junction. 

Dated 1896. Callable (see Sinking Fund). Due Oct. 1, 1940. 

Interest Apr.-Oct. 1, New York and San Francisco. 

Sinking Fund, begins 1916, ranging from 1% to 5% of net profits. 

For its investment, bonds may be drawn at 110. 

Trustee, Mercantile Trust Company, New York. 


Outstanding lates 0 T9285 seal tok acd cacstan te cearse ess ges Aeaiess eens he $5,913,000 
Cancelled by Sinking Fund... ee scscenseceeceeeeeceseeeeeccsssssssseserseeece 87,000 
WH eo Co) ot 1-7) URpRReNMm se tee nen: Oe et SE ERE ier eR Ear ene SAN aide ean EOE Bene ene aI $6, 000,000 
SAN FRANOISCO-OAKLAND TERMINAL RAILWAYS. 
“Key System.” 
Oakland, Cal. 


For final reorganization plans at time of going to press see Page 396. 

Electric trolley street and interurban railways. 

Incorporated in California Mar. 21, 1912, and 1s a consolidation of Oak- 
land Traction Co., San Francisco, Oakland and San Jose Consolidated Rail. 
way, East Shore and Suburban Railway Co., and California Railway. 

Operates 265.04 miles of track, comprising street and interurban railway 
lines of Oakland, Berkeley, Piedmont, Richmond, Emeryville, Alameda, San 
Leandro and Hayward, and four ferry boats between San Francisco and Pier 
head, Oakland, connecting with its own electric trains. 

Oakland Traetion Company was a consolidation of Oakland Traction 
Consolidated with Berkeley Traction Company. Oakland Traction Consolidated 
was consolidation of Oakland Transit Consolidated and Webster Street & Park 
Railway. Oakland Transit Consolidated was consolidation of Oakland Transit 
and Oakland, San Leandro and Havwards Electric Railway Consolidated. Oak- 
land Transit was a consolidation of Oakland Transit Company and Oakland 
R. R. Company. Oakland Transit Co. was a consolidation of Oakland Con- 
solidated Street Railway Co., Alameda, Oakland & Piedmont Electric Railway 
Co., and Central Avenue Railway Co., and acquired the Piedmont & Mountain 
View Railway, Highland Park & Fruitvale Railroad, and East Oakland Street 
Railroad. 

San Francisco, Oakland and San Jose Consolidated Railway, “Key Route,” 
was consolidation of the San Francisco, Oakland and San Jose annay and 
the San Francisco and Bay Counties Railway. 

The Company owns and operates all the street railway facilities on the east 
shore of San Francisco Bay, with the exception of certain suburban lines of the 
Southern Pacific Co. formerly operated by steam but which have recently been 
electrified, and now compete principally for the Oakland-San Francisco business, 

For map of property, see insert. 

Financial Status—In November, 1919, the following committee was organ- 
ized to formulate plans for the reorganization of the Company: 


BOUGHT SOLD QUOTED 
All Key Route Issues 


JOHN A. FERGUSON 


Kohl Building San Francisco Douglas 7160 
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John S. Drum, Chairman; P. E. Bowles, Vice-Chairman; J. F. Carlston, 
B. H. Dibblee, Herbert Fleishhacker, W. W. Garthwaite, A. Crawford Greene, 
Gavin McNab, Paul A. Sinsheimer, George Tourny, Paul A. Sinsheimer, Sec.; 
F. W. Frost, Asst. Sec. 


San Francisco: Depositaries. 


Mercantile Trust Company of California. 
Savings Union Branch, Mercantile Trust Company of California. 
Anglo-California Trust Company. 
Oakland: 
Oakland Bank, Trust Department. 
Central National Bank of Oakland, Trust Department. 
First National Bank of Oakland. 

Up to June 15, 19238, over 95% of the various bond issues have been de- 
posited. 

The plan, adopted and agreed to by over 95% of all bondholders, for the 
exchange of old bond issues, past due coupons, and Note and Stock issues for 
New Securities is briefly as follows: 

Old Securities are to be exchanged as follows, with the addition to the 
New Securities issued of bonds for accrued interest on Old Securities from 
Jan. 1, 1920, to date when new plan becomes operative: 


Group I-A. 
$236,000 Oak., S. L. & H. El. Ry. ae M. 6% Bds., 1922, to receive Oak. & 
H. Ist M. 6% Bds., 1938 
229,000 23rd Ave. El. Ry. ist M. 6% “Bds., 1923, to receive East Oak. Ry. 
ist M. 6% Bds., 1938. 
Group I-B. 


$1,121,000 Oak. Trans. Co. Ist M. 6% Bds., 1918, to receive Key System 
Transit Co. Gen. & Rfdg. M. 6% Bds., 1938. 
1,595,000 Oak. Trans. Ist Cons. 5% Bds., 1931, to receive Key System 
Transit Co. Gen. & Rfdg. M. 5% Bds., 1938. 
1,202,000 Oak. Trans. Cons. lst Cons. 5% Bds., 1932, to receive Key Sys- 
tem Transit Co. Gen. & Rfdg. M. 5% Bds., 1938. 
3,000,000 S.F. 0. & S.J. Ry. 1st M. 5% Bds., 1933, to receive Key System 
Transit Co. Gen. & Rfdg. M. 5% Bds., 1938. 
620,000 East Sh. & Sub. Ry. Co. Ist M. 5% Bds., 1940, to receive Key 
System Transit Co. Gen. & Rfdg. M. 5% Bds., 1938. 
Group II. 


$2,134,000 Oak. Tract. Cons. Gen. 5% Bds., 1933, to receive— 
Key System Transit Co. 7% Cumulative Prior Pref. Stock. 
Key System Transit Co. 7% Preferred Stock. 
1,500,000 8S. F. O. & S. J. Ry. 2nd M. 5% Bds., 1933, to receive— 
Key System Transit Co. 7% Cumulative Prior Pref. Stock. 
Key System Transit Co. 7% Preferred Stock. 
Bonds and past due coupons in this Group are to be exchanged 
for Preferred Stock on basis of 75% of 7% Cumulative 
Prior Pref. and 25% of 7% Pref. 
Group III. 
$ 3,177,000 Oak. Tract. Co. Gen. Cons. 5% Bds., 1935, to receive— 
Key System Transit Co. 7% Cumulative Prior Pref. Stock. 
Key System Transit Co. 7% Preferred Stock. 
1,587,000 S.F. O. & S. J. Cons. Ry. Gen. Con. 5% Bds., 1938 to recefve— 
Key System Transit Co. 7% Cumulative Prior Pref. Stock. 
Key System Transit Co. 7% Preferred Stock. 
Bonds and past-due coupons in this Group are to be 
exchanged for Preferred Stock on basis of 50% of 
each class of Pref. Stock. 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St. Hoge Buliding Wilcox Bullding 
Los Angeles San Francisco Seattle Portiand 
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2,500,000 Oak. Rys. Col. Tr. 6% Gold Notes, 1913, to receive New Sub- 
sidiary Co. Col. Tr. 6% 10-year Notes. 

Referring to the $2,500,000 Oakland Railways Note issue, the 
agreement gives the Parent Company the right to pay this 
obligation on or before ten years. In the event that the 
Parent Company shall not exercise such option the Note 
Holders shall have the right to foreclose on their collateral 
which, under the plan, will then consist of $1,628,000 of 
Prior Preferred 7% Stock and $1,628,000 7% Preferred 
Stock and $1,202,800 of Common Stock. 

12,050,000 8. F. O. T. Rys. A. Pref. Stock. 

1,000,000 S. F. O. T. Rys. B. Pref. Stock. 
to receive Key System Transit Co. Common Stock—being 
entire amount outstanding. 

Above exchange is made on basis of 4 shares of old Preferred 
Stock for 1 share new Common. 

15,126,000 S. F. O. T. Rys. Common Stock—Wiped out. 


Voting trust. 


It is proposed to include in the plan a voting trust on such a basis as will 
legally place the voting power in the hands of a trustee of the stock for seven 
years, with a Board of Directors of fifteen persons selected by the three several 
groups of security holders as follows: 

(a) As representing the General Mortgage Bonds of the new company, four 
Directors, and the following are those selected for the first year: W. W 
Garthwaite, C. O. G. Miller, P. E. Bowles, John S. Drum. 

(b) As representing the Prior Preferred and Preferred Stock of the new 
company, eight Directors, and the following are those selected for the first year: 
Warren Olney, Jr., J. K. Moffitt, Robert G. Hooker, Samuel Knight, H. C. Cap- 
well, B. H. Dibblee, Miles Standish, A. Crawford Greene. 

(c) As representing the Common Stock or equity in the company, three 
Directors, and the following are those selected for the first year: W. I. 
Brobeck, W. R. Alberger, J. F. Carlston. 


Explration of Franchises. 
This statement is not official but is believed to be correct. 


Year Miles. Year Miles 
1 LK i Reet ee TOW Cae ote err mae 3.36 Fwd 91.77 
OBB iiss creche eteaece eceeveccdd eases 1.56 DG sete eee ca aide tise teen tlodueees 2.76 
» 1 ae eee rT eo §.37 BG Ty eee ene ere eee oe es Be eC 3.49 
sf RC a ON er Oa Oe Are 19 BOGS oscics tu, a nabs Gauiseucadetarouas badocuesuseseves 1.52 
| | oe eae es eo nOR ae 2.38 5 ES 15 y- aee ae Oo e ee rn eee ee enE 2.68 
UO orcs cects nt secrete efacxeaeeuedeeecens eeesee DOO DOS seseeseeas a reccsecocaterrle nb ceeert deston, §.21 
UGA here sivstoscianceacseacsseensehceeens 15.71 DO ss coca laded ecu snsctuara ven ade Lacupedecseecse - 6.66 
pL (eaters ei Sener neer On er eee ae errr 9.97 p 593 peepee em ARE oer ETN OnE 2.91 
1942 a aeeere ve em eee 22.07 VOB G sce oa: aire eesti eae . 8.06 
SOG scone eee oelca ices seccetex ss sddeccseewes 18.16 d I 1) SPC Re OR RS RB ar mE 6.42 
pL © Caan i een Se SPO rear ae 1.35 a FFs. Ane EEN Ie le tere 2.05 
Ls aoe ne ar rt nn ne De ey 2.15 DS 17: senate 1.60 
tik: 151 0 Jae Ras ee ne EE SE ORC SRE Pe ee 2.47 
| hs, £5 Oa Ee ne 91.77 NOG 2 coves aces dees evo aut sesedeosteeeeiedeaes 1.50 
VO ayes seeee ested it ete 0.16 
. DOUG sici retest a eerdt dns . 139.21 
Trackage on private right of way and not covered by franchise.................... 3.08 
Total First Track Owned....u...o...c. ccc eee cceccseccessceeececcessceeccesccerecsees 144.31 


KEY SYSTEM TRANSIT COMPANY 


Members Stocks and Bonds Bought—Sold—Quoted 


Teleph 
San Francisco §=WW7ATSH-O’ CONNOR & CO. Sutter 16 
Bond Exchange investment Securities 
315 Montgomery S&t., San Francisco 
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Officers—C. O. G. Miller, Pres.; W. R. Alberger, Vice-Pres. & Gen. Megr.;: 
F. W. Frost, Sec. & Treas.; Angus Clark, Asst. Sec.; E. F. Smith, Asst. Treas.; 
Cc. C. Vargas, Compt.; B. W. Fernald, Aud.; F. M. Smith, Asst. Aud. 


Directors—W. R. Alberger, P. E. Bowles, W. I. Brobeck, J. F. Carlston, John 
S. Drum, F. W. Frost, W. W. Garthwaite, C. O. G. Miller. 


Head office, Key System Bldg., 22nd & Grove Sts., Oakland. 


Annual meeting Ist Tues. after lst Mon. in Mar. 


Capital. Authorized. Outstanding. 
A—Preferred, 6%, Cumulative, $100 o.oo. $12,050,000 $12,050,000 
B—Preferred, 6%, Cumulative, subject to priority of 

Class. "A “S100 oacrckiad te ccescaeuccesccteedasesssivcecactesacstaanzers 1,000,000 1,000,000 
COMMON; S100: cccce wack chetlies dees Aiea hoes eieaceswadensceeilecedcdeceenacs 15,125,000 15,125,000 

Preferred stock has preference as to assets and dividends. 

COMPARATIVE INCOME REPORT. 
Years ended Dec. 31. 
1921. 1922. 

Gross Operating R@Venue..ou.......... eee eceee cee ceeeeecevececee rec seseeeeees $6,872,597 $6,922,348 
Operating Expenses -000.........cclcc lec eee eeeeececccensenccceeesesseneeee 4,853,032 4,612,082 
Net Operating Revenue...........0......00...00222.cceceeeeceeeeeeneee $2,019,565 $2,310,266 

Net Revenue—Auxiliary Operations..........00.000.00 ee 121,876 129,867 
Ce ed ——— eee 

Total Net Revenue.......... oo. cec ccc eee cece ence tees $2,141,441 $2,440,133 

TGG88. VAX CS seperti ied ie seseannet aati cent eesoesede sand eanamaateoen eeaeemaeees 387,838 412,791 
Operating Income) <ciccenenenianienuiniaseend $1,753,603 $2,027,342 
Non-Operating INCOME 00.0... eee ceeeeece cece ecceecceccecesenceeecceceeesceee 21,743 23,322 
—<$<$—$<¢4-_____- i 

Gross’ INCOME: s..:06ccsicsss nests nics Sh hss thnas dade wien edn $1,775,346 $2,050,665 

Sundry Charges (Including Depreciation)..........000000000000000. 627,204 613,549 
ING CST COM ©: 2scs2etcoctee tense cicom tite cerca ac stet ine eese ee $1,148,142 $1,437,116 
Interest Deductions 0.2... ccecccccceeecccceeccsnnceeceeceeseesseeeenenes 1,098,845 1,054,617 
ene yeni eee 

Final Surplus for the Year.............0....c0cccc cece cc cceeeeeeee $ 49,297 $ 382,499 


COMPARATIVE BALANCE SHEET AS OF DEC. 31. 


Assets. 1921. 1922. 
Road and Equipment.........0..0..0 ccc eceeeceeeccc scene ceccesnseeeeeeeeesonees $27,391,695 $27,658,516 
Other Fixed ASS@tS......... 0.0.0... cece cece cece cece eee cee eee cececeeceseeeeecees 26,685,657 24,751,635 
CULKENt A SSCUSs oles iecS alae ase ts Mevect soccer eter et aes 816,407 779,872 
Insurance and Depreciation Funds...........0..0....cececece ce cee cence 322,431 147,364 
Unadjusted Construction 20.00.00... eccceeec eee cceeeeeteee ee 75,757 574,962 
Other Unadjusted Debits............. eee cccceceeeeeesseeeeneeee 309,033 844,361 
Corporation Deficit. :..c0.65 4 are alias es 1,285,120 2,931,881 

Total: ASSClS 2.2004 ean enone $56,886,100 $57,688,591 

Liabilities. 

Capital SlOC i hich sicoscsst eset tse aeeiccdeeeeennasd eerie aan! $28,175,000 $28,175,000 
FUG Ol DG bi baci or ah ans sexe cosa cacy teateesdovenetasuceaeasiouzcinbteats 22,333,040 22,439,562 
Unpaid Interest on Funded Debt....00.......c eee eeeeceees 2,019,812 2,827,822 
Current Liabilities 22.0... c cee cence eee eeeeeeceeeee 2,480,382 1,695,767 
Deferred Liabilities oo... eee eee eceeceeesceecee esse seeeoeee 37,679 37,566 
Depreciation and Other ReServes..................ccscsecceeeeeceeeeneee 1,745,437 2,039,836 
Unadjusted. Credits i.e tcc ieee tented wei aioe 94,750 473,038 

Total Liabilities ........cscsssseccscssssssssssesessseseseceeeeeee $56,886,100 $57,688,591 
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BONDS. 
As of Apr. 30, 1923. 


Dates on which coupons maturing prior to Nov. 19, 1919 have been paid. All 
coupons maturing subsequent to and including Nov. 19, 1919 are subject to 
Reorganization Plan and will be paid or funded as provided therein. 


Bonds. Coupon Due. Paid. 
Oak'd, San Leandro & Haywards El. Ry. 6%................ Sept.1,1919 Sept. 5, 1919 
Twenty-Third Ave. Elec. Ry. 6%..............:cccenncenseseseeeeeceeees Sept. 15,1919 Sept. 16, 1919 
Oak'd Transit Co. Ist Cons. 6% (1918)...........00.0.0........ July 7, 1919 Jan. 5, 1922 


Oak'd Transit Ist Cons. 6% Sk. Fd. 30-Yr. (1931)........ July 1, 1919 Jan. 27, 1922 
Oak'd Transit Cons. lst Cons. 5% SK. Fd. 30-Yr.(1932)..July 1, 1919 Feb. 8, 1922 
Oak’d Traction Cons.Gen.Cons.5% Sk.Fd.28-Yr.(1933)..July 2, 1919 May 15, 1922 
Oak’d Traction Co. Gen.Cons. 5% Sk.Fd.28-Yr.(1935)....July 18,1919 Aug. 2, 1922 
S. F., Oak’d & San Jose Ry. [st 5% Sk. Fd. 30-Yv......... July 2, 1919 Apr. 10, 1922 
S. F., Oak’d & San Jose Ry. 2nd 5% SK. Fd. 27-Yr......... July 2,1919 June 20,1922 
S. F., Oak'd & San Jose Cons. Ry. Gen. Cons. 5%........ May 19,1919 Nov. 22,1921 
East Shore & Suburban Ry. Co. 6%...002.......--nseneeeseeeceeees July 1, 1919 Dec. 20, 1921 


Oakland, San Leandro & Haywards Electric Railway ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Mar. 1, 1892. Not callable. Due Mar. 1, 1922. 
Interest Mar.-Sept. 1, Wells Fargo Nevada National Bank, San Francisco. 
Trustee, Union Trust Co., San Francisco. 

CUCU ac iat cree cee saad aan ats eaceenssatinkee decal cea na atloneacavatagsaeaniensteeeauas tes $236,000 


Twenty-Third Avenue Electric Railway 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Mar. 15, 1893. Not callable. Due Mar. 15, 1923. 
Interest Mar.-Sept. 15, Wells Fargo Nevada National Bank, San Francisco. 
Trustee, Union Trust Co., San Francisco. 

OYE 10: 80k b 1 tanya ee se erm on ne SESE Ser Ore Dr: Biles a ney re ene A SecteaNet Gees OEY RT oR an ee $229,000 


Oakland Transit Company (of California) 1st Consolidated Mortgage Gold 6%. 
Income Tax Not Paid by Company. 


Dated July 7, 1898. Not callable. Due July 7, 1918. 

Interest Jan.-July 7, Wells Fargo Nevada National Bank, San Francisco, 
or National Perk Bank, New York. 

Trustee, Union Trust Co., San Francisco. 
UE SET Bosc g cheeses ets c aeoss eg g Sh os asd vsa es ae eee ae de eal Beda $1,121,000 


Oakland Transit 1st Consolidated Mortgage 5% Sinking Fund 30-Year Gold 
Income Tax Not Paid by Company. 


Dated July 1, 1901. Not callable. Due July 1, 1931. 

Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 

Trustee, Mercantile Trust Company of California, San Francisco. 
UES UT i baer eget esis ee cece a nels eueetgas tentncst oeeeeecrhes rete $1,595,000 


Oakland Transit Consolidated ist Consolidated Mortgage 5% Sinking Fund 
30-Year Gold, Due 1932. 
Income Tax Not Paid by Company. 


Dated July 1, 1902. Not callable. Due July 1, 1932. 


We specialize in “KEY SYSTEM” Stocks and Bonds 


Current Market Quotations and other detalled Information 
promptly furnished on request 


WM. CAVALIER & CO. 


Government, Municipal and Corporation Bonds 
SAN FRANCISCO OAKLAND 
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Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, or 
National Park Bank, New York. 

Trustee, Union Trust Co., San Francisco. 
COUUSt EIT iors ec eset eset eae $1,202,000 


Oakland Traction Consolidated Genl. Consolidated Mtge. 5% Sinking Fund 
28-Year Gold, Due 1933. 


Income Tax Not Paid by Company. 


Dated Jan. 2, 1905. Not callable. Due Jan. 2, 1933. 

Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 

Trustee, Union Trust Co., San Francisco. 
OU SAID oi cissce soe etieetee ee ashe Seti le cece dete eect a Rolo eee ties eeuat ates $2,134,000 


Oakland Traction Company Genera! Consolidated Mtge. 5% Sinking Fund 
28-Year Gold. 


Income Tax Not Pald by Company. 


Dated Jan. 18, 1907. Not callable. Due Jan. 18, 1935. 
Interest Jan.-July 18, Wells Fargo Nevada National Bank, San Francisco. 
Trustee, Union Trust Co., San Francisco. 
OTC CT US 2c cess seca acs ees A laa et ese aee elena eased: $3,177,000 
Pledged as collateral on $2,500,000 loan... cesecceeceeeeee esse cnsnccencees 1,843,000 


San Francisco, Oakland & San Jose Railway ist Mortgage 5% Sinking Fund 
30-Year Gold, Due 1933. 


income Tax Not Paid by Company. 


Dated Jan. 2, 1903. Not callable. Due Jan. 2, 1933. 

Interest Jan.July 2, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding 20... ue. ecccceceececcseececcssenecsssssscsonscccssccesesees $5,000,000 


San Francisco, Oakland & San Jose Railway 2nd Mortgage 5% Sinking Fund 
27-Year Gold, Due 1933. 


Income Tax Not Paid by Company. 


Dated Jan. 2, 1906. Not callable. Due Jan. 2, 1933. 

Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or Company’s Office. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Outstamding 20.0.2... ccccccccsssncccccssscccscnccsscersseoscccoseccccsccceees $1,500,000 


San Francisco, Oakland & San Jose Consolidated Rallway Gen. Cons. Mortgage 
5% Sinking Fund 30-Year Gold, Due 1938. 


income Tax Not Paid by Company. 


Dated May 19, 1908. Not callable. Due May 19, 1938. 

Interest May-Nov. 19, Wells Fargo Nevada National Bank, San Francisco, 
or Company’s office. 

Trustee, Union Trust Co., San Francisco. 
Outstanding in hands of public... edcaluscoudaies sddaedeeteasesersnutpees ..--$ 1,587,000 
Pledged as collateral for $2,500, 000 ‘Joan... b seuasdeatabecdascres avecesbusessddvenacvasceucouseeeses 1,413,000 


East Shore and Suburban Rallway Company ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated Feb. 1, 1905. Callable at 110. Due July 1, 1940. 
Interest Jan.July 1, Mercantile Trust Company of California, San Fran- 
cisco. 
Trustee, Mercantile Trust Company of California, San Francisco. 
Outstanding with public... cece ccececceeecceccesereeeceeeceeeeecsaceeanesseeeeeeese $620,000 
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NOTES. 
San Francisco-Oakland Terminal Rallways 6% Equipment Notes. 
Income Tax Not Pald by Company. 


Secured by 32 steel cars. 

Dated May 1, 1916. Due $10.000 May 1, $10,000 Nov. 1, each year. 
Interest May-Nov. 1 at Anglo-California Trust Co., San Francisco. 
Trustee, Anglo-California Trust Co., San Francisco. 


Outstanding ...........0...000...0.. eee pian sa cctubes tela oled os ubot aie Seas er lms sosvseaven soatals $ 50,000 
1 S270) 0 occ | 6 PRU vipa n eerPNDR PoOPR Oe I Or ee AN ROO eee ne .. 120,000 
CONGO] LOG ices der ot esd sola eect ad eects cieaailee cca ee Mtg ee es 10,000 


PUtHOri Ze scccsccscii secs oe incecc ects ee ech cs nee cc eee scorns 1 80,000 


San Francisco-Oakland Terminal Railways Ferry Boat 
7% Equipment Trust Notes. 


Income Tax Not Paid by Company. 


Secured by 2 steel steam generated electric propelled ferry boats named 
“Hayward” and “San Leandro.” 

Dated Aug. 1, 1922. Callable at par on any interest date. Due $30,000 Aug. 
1, 1923; $30,000 Feb. 1, $30,000 Aug. 1, each year thereafter up to and including 
Feb. 1, 1933. 

Interest Feb.-Aug. 1 at Oakland Bank, Oakland, Cal. 

Trustee, Oakland Bank, Oakland, Cal. 
Authorized and Outstanding... cceesccecccceeceeccessseccsececccceceesscecssececsseaaeueees $600,000 


OAKLAND RAILWAYS. 


Organized under the laws of California Aug. 21, 1911. 
Head office, Key System Bldg., 22nd & Grove Sts., Oakland. 
Annual meeting Oct. 25. 


Capital. Authorized. Outstanding. 
Preferred. $10) :sccceccedaccccowvecescdsiatencctcoce ataaases Aceconsseocsseteayecasess $1,000,000 $1,000,000 
COMMON 5G 10! 5a e tess castes sivereretadecegh ieteccee cee enesasers causes 1,700,000 1.700,000 
NOTES. 


Oakland Rallways Collateral Trust 6% Gold Notes. 
Income Tax Paid by Company. 


Secured by following Stocks, Bonds and Note: 
Bonds. 
$1,843,000 Oakland Traction Co. Gen. Cons. 5%, due 1935. 
1,413,000 8S. F., Oakland & San Jose Cons. Ry. Gen. Cons. 5%, due 1938: 


Note. 
$2,500,000 6% Note of S. F.-Oakland Terminal Rys. dated Aug. 12, 1912; due 
June 12, 1913. Said Note secured by entire outstanding Capital Stock 
of Oakland Terminal Co. less 5 shares known as “Qualifying Direc 
tors’ Shares;” 
Stocks. 
$ 3,811,200 par value of S. F.-O. T. Rys. Class A. Preferred Stock. 
1,000,000 par value of S. F.-O. T. Rys. Class B. Preferred Stock. 
13,710,100 par value of S. F.-O. T. Rys. Common Stock; 
and such cash and other property as may hereafter be deposited. 
Datea Aug. 12, 1912. Callable at par and accrued interest. Due June 12, 
3. 


Interest Feb.-June 12, Anglo-California Trust Co., San Francisco, or National 
City Bank, New York. 

Trustee, Anglo-Callfornla ‘Trust Co., San Francisco. 
Authorized and Outstanding ou... cccccctcccsscccscsscccscsecsscsecescesceccecemmesses $2,500,000 
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SAN FRANCISCO REMEDIAL LOAN ASSOCIATION. 
San Francisco, Cal. 


Organized under the laws of California May 9, 1912, for the purpose of loan- 
ing money on pledges of personal property and on chattel mortgages at low rates 
of interest, having as its primary object the ultimate eradication of the “loan 
shark”’ evil. 

Officers—Selah Chamberlain, Pres.; M. H. Robbins, 1st Vice-Pres.; Mrs. 
Henry Payot, 2nd Vice-Pres.; Henry Sinsheimer, Treas.; Albert C. Auger, Sec.- 
Gen. Mgr. 

Executive Officers—A. Christeson, D. Ghiradelli, Jas. K. Moffitt, M. H. Rob- 
bins, B. F. Schlesinger, Henry Sinsheimer. 

Directors—Frank B. Anderson, Charles R. Blyth, Selah Chamberlain, A. 
Christeson, W. E. Creed, Wm. H. Crocker, F. W. Dohrmann, Jr., John S. Drum, 
M. Fleishhacker, D. Ghiradelli, F. B. King, Frederick J. Koster, J. W. Maillard, 
Jr., John D. McKee, James K. Moffitt, Frank J. Murasky, Mrs. Henry Payot, M. 
H. Robbins, B. F. Schlesinger, Henry Sinsheimer. 

Head office, Mission & Mint Sts., San Francisco. 


Annual meeting Ist Tues. in May. 


Capital. Authorized. Outstanding. 
COMMON; 2990 <occsectaseeeteds acs ees ee, $1,000,000 $669,000 
Prererred;..S50) iccisicccckvesssavewedsateceeaceersveeets ash a ieee) 1,000,000 283,325 


Dividends—Common, 6% per annum, semi-annually June 30-Dec. 31. 
Preferred, 8% per annum, quarterly from Sept. 30, 1921. 


Earnings—Year ended Dec. 31. Tuconie. Expenses. Profit. 
ONG fiscal esac a ra Pee de a $77,664 $21,846 | $55,818 
ET eae ester tact deen aha eee 91,255 32,884 58,371 
|, ac ORE ne Perera ER fetal ache eRe eray ee nee  ee 98,411 35,332 63,079 
DONG. ics eect toate tea cees) aot ea tee att eee nee fee 99,187 45,655 53,532 
1920s cbc cess tits tee tS Ae Bienes Bet esl 110,126 55,639 54,487 
bs 5-2) HRS rane a Le EUR AP Fea wr ve RYE Oe 125,181 57,942 67,239 
PO ea ee AS ane pee te seer aat Restos 146,283 66,112 80,171 

SURPLUS ACCOUNT, DEC. 31. 
Amounts 

Balance Written Profits for 

Jan. 1. Off, etc. Year. Balance. Dividends. Surplus. 
TOVG: « gicssssccickcotctdiaces $36,409 $3,464 $53,868 $ 86,812 $26,704 $60,108 
p BU arn amen ee eee a ree at 60,108 7,297 60,914 121,022 32,436 88,586 
TOOLS: eee 88,586 8,889 65,353 153,938 33,257 120,681 
1919) ce ott ites 120,681 5,119 53,532 169,094 34,304 134,790 
1920: eee 134,790 536 54,487 189,813 39,347 150,466 
DO 21: tectonic et 150,466 5,990 67,239 223,695 62,559 171,136 
O24 seisen sects. 171,136 7,396 80,171 243,911 62,790 181,121 


SAN FRANCISCO-SACRAMENTO RAILROAD COMPANY. 


San Francisco, Cal. 


Organized under the laws of California Jan. 2, 1920, to carry out the reor- 
ganization of the Oakland, Antioch and Eastern Railway and its subsidiaries. 


For details of reorganization plan see Walker’s Manual 1919 Edition. 
Owns and operates a standard gauge electric railroad which runs from 


40th St. & Shafter Ave., Oakland to the Sacramento terminal at 3rd & I Sts., 
with trackage agreements to the Key Route pier giving direct entrance into San 
Francisco, with two branches, one from West Pittsburg to Pittsburg, the other 
through the San Ramon Valley from Saranap to Diablo, comprises about 100 
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miles of main and branch lines, practically all of which is on private right of 
way. In addition there are about 14 miles of second track, sidings, turnouts, etc. 


Officers—W. Arnstein, Pres.; H. A. Mitchell, Vice-Pres. & Gen. Mgr.; H. J. 
Sutherland, Sec.; S. P. Westington, Treas.; W. Aydelotte, Asst. Treas. 


Directors—Walter Arnstein, C. Osgood Hooker, H. A. Mitchell, Silas H. 
Palmer, Henry T. Scott, Jesse H. Steinhart, H. J. Sutherland, Chas. E. Virden, 
John I. Walter. 


Head office, 40th St. and Shafter Ave., Oakland. 

Executive office, Hobart Bidg., San Francisco. 

Annual meeting, 2nd Mon. in Mar. 

Capital. Authorized. Outstanding. 


Preferred 7% Cumulative, $100.00... ee eeceee eee $1,500,000 $1,242,710 
Comeior S100 ciclo occ Serine hate sete ecceaees 6,550,000 6,242,055 


Dividends—Preferred 7% per annum from July 15, 1920. 
Earnings—Year ended Dec. 31. 


Taxes, 

Gross. Op. Exp. Net. Int., etc. Balance. 
jE: 1 eee Me en es $1,335,337 $973, 634 $361,703 $164, 259 $197,444 
1921. oeccicccuuene ec eateves 1,186,936 947,498 239,438 130,255 109,183 
1922 ccceeszszuccs eaahGuaseuides 1,113,205 877,575 235,630 124,078 111,552 

BALANCE SHEET AS OF DEC. 31. 

Assets. 1921. 1922. 
Road and Equipment, Right of Way, etce............00000 $8,086,254 $8,244,803 
Miscellaneous Physical Property ......................:ccccssccssssseecees 38,078 34,743 
INV@StMCNtUS : xccciceGectiee neki eee ea 162,350 115,725 
Cash and Deposits 20... ccc cceececcceeeseccnnseecenesecceceecenenee 120,015 213,426 
Loans and Notes Receivable...................0...000cccc eects eceeeeeeaeee 8,550 7,200 
AccountS Receivable 000.0... ce cccscecescccceccsccceeescesseeeeeecnsnen 62,191 ‘ 46,458 
Material and Supplies... eee cececececceeeeseeeseeene 148,165 116,538 
Prepaid Expenses. ...................ccccccecceceecceececececeececesteeseeencececeecencens 10,011 10,657 
Discount on Funded Debt 2.0.0.0... eeseceeeceeeeeee 69,101 72,539 
Other Unadjusted Debits .........0...00 ce ecseneecceeeneenenees 2,096 3,189 

TOtal -ASBCUB -26icsi heen neni $8,706,811 $8,865,178 

Liabilities. 

CANital. StOGK: 2cc5cce.2ercc cscs sistent sod ee eee $7,484,766 $7,484,765 
Punded! De Dt. cece escent oe oie 797,000 955,000 
AccountS Payable 00... cece cece ccc ceeccccesseecseccceceeeescsescscsesecenenee 89,472 46,063 
Accrued Interest on Funded DGD 4 cet a 23,910 28,650 
Preferred Stock Dividends Payable..........000...000000000000.. 22,534 22,867 
Deferred Liabilities 20.0... ceccscceceecececceececsessssessssecares 7,550 6,280 
PAX STR DU CY cca oce eye cca ati a Go tent ae ie uae! 38,869 37,288 
Casualty Reserve: .23 ste ieeAeeee 8,944 6,081 
Accrued Depreciation ou... ccc eecccceeccccereessceecccsssessccecescseees 151,968 179,868 
Other Unadjusted Credits... cece cceeeececesessenseees 3,090 2,615 
Surplus after allowance for retirement of bonds................ *6§,292 *30,299 
Funded Debt Retired through Surplus..........00000000000000. 43,000 85,000 
Stinking Fund ReServe...................cc-sssscscsrssseneccessecesssceceesstenseens 42,000 41,000 

Total Liabilities 0000. ecesecceeeseeeeee $8,706,811 $8,865,178 

*Debit. BONDS. 


San Francisco-Sacramento Railroad Company 1st Mtge. 6% Gold. 
2% Income Tax Pald by Company. 


Secured by First Mortgage on entire property. 


Dated Jan. 1, 1920. Callable on any interest date at 102. Due (1) “Series 
. eige serially, each year, Jan. 1, $42,000, 1921-1940; and (2) $200,000 Jan. 
j 0. 
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Interest, Jan.-July 1, Union Trust Co., San Francisco, or Harris Trust & 
Savings Bank, Chicago, IIl. 


Trustee, Union Trust Co., San Francisco. 


Outstanding, “Series of 19207) cece cceeeeneccceceeecnnenecceeacecesecsenens $ 755,000 
Retired, “Series of 1920). 2332ce Su cscress van esssdicevan caeeedueicantaretontgennsedladededdsvdite on 85,000 
Outstanding, due 1940.00.00... eeeeecceeccceceeseneeeeeeeeeccesecacesseeenaes 200,000 
MUS TVIS SUC Os occ ceio5 ctcsnas heats eased: oe vase cease dice Pub eases dongle uiaan a tasseaene seme tutta s 1,960,000 

Authorized ............. ee De docte Seine cece sate ust tee tn sonny a laste ate e $3,000,000 


*May be issued for 75% of cost of extension, additions and new properties, 
provided earnings applicable to bond interest for 12 months, less the year’s 
maturity due on “Series of 1920,” are at least twice annual interest on bonds 
outstanding plus those to be issued; or for refunding all then outstanding 
bonds. 


SAN JOAQUIN LIGHT AND POWER CORPORATION. 
Fresno, Cal. 


Organized under the laws of California, July 19, 1910, acquiring all of 
the property formerly belonging to the San Joaquin Light & Power Co., 
serving the territory centering at Fresno, the Power, Trarsit & Light Co. of 
Bakersfield and its subsidiaries, and the Merced Falls Gas & Electric Co. These 
constituent properties had been in operation for many years, the first hydraulic 
generating plant of the San Joaquin Light & Power Co. having been installed 
in 1896. 


The Midland Counties Public Service Corporation, controlled in same inter- 
est, purchases all of its power from the San Joaquin Light & Power Corporation. 


The corporation does a general lighting and power business throughout the 
territory in which it operates. Distributes gas in Bakersfield, Kern, Merced and 
Selma. Operates the street railway system in Bakersfield and Kern and fur- 
nishes domestic water in Selma and Madera. 


Since the organization of this corporation the previously existing property 
has been interconnected and added to so that the present property constitutes a 
unified system, covering the seven principal counties of the San Joaquin Valley, 
viz.: Mariposa, Merced, Madera, Fresno, Tulare, Kings and Kern. The district 
extends from north of Merced to the Midway Oil Fields south of Bakersfield, 
and is approximately 200 miles in length by 80 miles in breadth. Included in 
the territory are the cities and towns of Merced, Madera, Fresno, Selma, Han- 
ford, Bakersfield, Sanger, Dinuba and about fifty other smaller communities. 


The Corporation operates in the cities under the constitutional rights which 
are equivalent to perpetual franchises, and outside incorporated limits either 
under long-term franchises or on private rights-of-way. Such franchises, with 
two exceptions, extend beyond the maturity of the bonds. About one-half of 
the total length of transmission lines is located on private rights-of-way. 


The following is a brief summary of the main items in the property account 
of the Company: 


Securities of SAN JOAQUIN LIGHT & POWER CORPORATION 
Bought-~Sold~ Quoted 


STEPHENS & COMPANY gin resncisco 


SAN D1EGO 65 SUTTER STREET ~SAN FRANCISCO OAKLAND 


Los ANGSLES 


Google 
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GENERATING PLANTS. 


Capacity. 
Hydro— K. W. 
Kerckhoff Plant .....0.00....00......... elds edsnrei eta intakes 42,600 
San Joaquin No. Lone. ccccccecccececcceeeccceccescecesees 16,000 
San Joaquin No. LAL ccc ceccecescencccecescsssnseseeeee 425 
San Joaquin No. 2... ceeececcceceeccccceecceccccceececceeenee 3,000 
San Joaquin No. 3.0... eee ce cece ceconececcnsserececcencece 2,000 
ODEN PRN VOT coco ot oss ns econo sates 6,000 
KOPP: CAM YOU siccccicdcvesececs ese ined cos seseteadickccndaxtindeseoiastedes 10,600 
Merced Falls 200.0... cece eecceccecececceccncecesecccecccerees 500 
POAC ETI sce pc iste Sass hao tsecitit cree ethan eee used 375 
Crane: V G1 CY scaccsctwecvcestesstectcrenta ecbsdsezes. Sex ssctunsencccenceecee 1,000 
Mt. King ............ eee. sec iceRA Rt esa eg Guanes alec tedt 350 
POtR! AY GTO: 635 sc sts ecey ede tos ecwerea isaac ad eee ercecuiae 82,850 
Capacity. 
Steam— K. W. 
Bakersfield Steam Plant............ cece eeceeeeeeeeee 26,550 
Betteravia Steam ounce eee tec eeeceeeeenees 2,500 
Button Willow and Midway Steam........................ 25,000 
"OCA — SECA ess ira act beet rasan tien acke ket stare acts ein eses 54,050 
Total Steam and HYydro...w... cece cece cccccceececceevereesececsneceneeceneeessess 136,900 K. W. 
TOtal . TIOKRG: FO WU seca cis eshte eae eantd stineedaten Sethe canon aaen dee 183,500 H. P. 
ELECTRIC LINES AND SUBSTATIONS. 
High tension transmission lines and distribution lines...........0000000000... 5,500 miles 
SUS CR ULON Geos as tee dati uust hese deta Sud iutee de bennett 
GAS AND RAILWAY PROPERTIES. 

ME NE ora ents ec eee a ieee ae sea ese ene 165 miles 
Street Railway (single track) ....................ccceecsseeeeccseecenessnsesesssesssessceeces 10.51 miles 
NUMBER OF CONSUMERS SERVED. 

Electric— 
1B T-4 ( aneaee eCeaee eT ome ec nO RCE VEL a SEEM Naren at ONES ROR EEN MN Rea non Sieve mer eee 43,492 
PO WORE Sa cies eden testers eh ced cnt ces He ete se a te tien rere alee ead teens 7,564 
ain ey ae ee tae es sa estan is ar ka lee Sa as 8,310 
WY UE ic haces tae eres ei eee ie sree ay cock Ate ine da aah te taal ar thee ats 1,004 
Ba: nee Re Neca ORE ETN COPE NNT FOUN Tot ty ATE Rn et OL ORS TOTO OY NIU PEE DOR et OV 60,370 


Reservoir Capacity” cac.tscieteia deceit eae kon at aet Pee 51,000 acre feet. 
Officers—Wm. G. Kerckhoff, Pres.; A. C. Balch, Ben. R. Meyer, Vice-Pres.; 
A. G. Wishon, Vice-Pres. & Managing Director; L. M. Farnham, Vice-Pres. & 
Sec.; C. L. Whitehill, E. E. Sweeney, W. E. Durfey, Asst. Secs.; A. E. Peat, 
Treas. & Compt.; A. R. Souleck, Asst. Treas.; A. Emory Wishon, Gen Mer. 
Directors—A. C. Balch, L. M. Farnham, W. G. Kerckhoff, Ben R. Meyer, 
A. G. Wishon. 
Head office, 950 S. Broadway, Los Angeles. 
Annual meeting, 2nd Thurs. in Feb. 


SAN JOAQUIN LIGHT & POWER CORPORATION 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bidg. San Franclisco—315 Montgomery Street 
Pasadena—16 South Raymond Ave. Santa Barbara—1018 State Street 


Google 


Capital. 


CORPORATIONS 


Authorized. 
Prior Preferred, 76> Cumulative, $100........00000000 2. $75,000,000 
Preferred, 6° Cumulative, $100 
Common, $100 


25,000,000 
50,000,000 


Preferred stock dividend is cumulative from Jan, 1, 1912. 
Dividends—Preferred, regular quarterly 6S¢ per annum from June 15, 1917. 


1912, 442%; 1913, 6%; 1914, 3%; 1917, 442%. 


401 


Outstanding. 
$ 7,019,400 
6,500,000 
11,000,000 


Prior Preferred regular quarterly 7% per annum, Mar.-June-Sept.-Dec. 15, 
since issue in 1920. 
On May 1, 1923, the unpaid dividends accumulated on the Preferred Stock 
amounted to 17%%. 
Common, none. 
Earnings—Year ended Dec. 31, as reported by San Joaquin Light & Power 
Corp. to the State Railroad Commission (exclusive of electric railway and water 


earnings). 


wracceons 


eeecceuce 


Gross. 
$1,650,955 
1,770,647 
1,741,993 
1,748,819 
2,031,204 
2,572,630 
3,263,839 
4,340,905 
5,626,246 
6,572,998 


Op. Exp., 
Taxes and 
Depreciation. 


$903,081 
172,032 
730,835 
687,318 
860,851 
1,474,267 
2,215,982 
2,325,637 
2,791,089 
3,475,294 


Net. 
$ 747,874 
998,614 
1,011,158 
1,061,501 


1,170,353: 


1,098,263 
1,047,857 
2,015,268 
2,835,157 
3,097,704 


Interest, 
etc. 
$442,747 
520,955 
518,046 
490,952 
547,967 
685,338 
773,964 
980,916 
1,764,355 
1,873,106 


Surplus. 
$305,127 
477,659 
493,112 
570,549 
622,386 
412,925 
273,893 
1,034,352 
1,070,802 
1,224,598 


*1921 earnings and expenses include electric railway and water earnings. 
41922 includes earnings and expenses of Bakersfield & Kern Electric Ry. 
Co. and Madera Electric Water Co. 


BALANCE SHEET, DEC. 31 


Assets. 1921. 
Property; Plants; Cte. ee ee ee $50,062,927 
Securities OWNEM 200... ec ces ccceccenenecceeecceeececceseeeeaneese 138,142 
Material and Supplies.............0000 ooo cece cece cece cece eeeeeeeeeeee 1,129,778 
Cash, Current Accounts, Cte. .......0......c cece ceeeeeeeeeceeeeeeees 2,029,206 
Bonds and Stocks Discount and Expense.............000.000...... 2,804,482 
Other Deferred Debit ItemS...............00..000000 oes 263,097 

TPOUal, ASSOUR- cet ase eee $56,427,632 

Liabilities. 

Canital: Stock 2.2) nections ee $19,517,500 
BGnGOd (DG Dt access se cede Ge ett tae 27,527,000 
Accrued Liabilities 20.00.00. eecceeeceeceeeceeenee 752,400 
Notes Payable: ic2.itceet eee a ee ee 1,970,508 
Accounts Payable and other Current Liabilities.............. 874,034 
R@SOTVGS: bck eee ee ee ee ee aa oe 3,117,013 
LST ag 6) Gk Caaprennae Nee tren SE TATE gNTy ceo tm ee eR ern M Rae SRE 2,669,178 

Total Liabilities... eee eecceeeeeeees $56,427,632 


1922. 


$54,272,645 


159,044 
1,272,958 
4,451,707 
3,392,797 

241,884 


$63,791,035 


$24,519,400 


30,577,000 
825,842 
1,040,564 
3,815,036 
3,013,193 


$63,791,035 


| SAN JOAQUIN LIGHT & POWER CORP. Unifying © Refunding Mtge. Bonds 


SAN PRANCISCO 
LOS ANG&SLES 


(Go 


BonD & GOODWIN & TUCKER 


INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 


PORTLAND 


SEATTLE 
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BONDS. 
As of Dec. 31, 1922. 
*Bakersfield & Kern Electric Railway First Gold 5% 
*San Joaquin Power Company, ist Mortgage 5%. 
*Power Transit & Light 1st Mortgage Gold 5%. 


*As of June 1, 1923, these mortgages were cancelled and satisfied as of 
record. 


San Joaquin Light and Power Company ist Mortgage Sinking Fund Gold 5%. 
Income Tax Not Paid by Company. 


Secured by First Lien (subject to $104,000 on a portion of the property) on 
the Crane Valley Reservior, on 24,000 H. P. hydro-electric generating plants lo- 
cated on the San Joaquin River and its North Fork, on 235 miles of present trans- 
mission and distributing system lines in and around Fresno. Direct lien on 
other property consisting of real estate in Fresno and certain domestic water 
plants in Fresno County. 

Dated June 1, 1905. Callable at 110 and interest on and after Aug. 24, 1910. 
Due June 1, 1945. 


Interest June-Dec. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing June 1, 1910-1919, 14%% of bonds outstanding 
agmnually; 1920-1940, 2%. 


Trustee, Union Trust Co., San Francisco. 


Outstanding s45.iioe Sei eh Bn ee i ee Rae $2857 000 
PVG AM Sim 1 ac ts ee A te a nl a ens 44,000 
Retired by Sinking Fund.........000000.... Fie 5 Acero a eee TI hes 2 ohn Gangs 2 an Pin 540,000 
ACOUITER: Dy COMI DEI Y ise sce ese a ok le ord oe ee ees 49,000 
Certified, but Unsold........0...0000000002 eee Sascha oa ales Ol oa Dacor Meese taht at ane aah 10,000 

PUCHOFIZEG: : waco se Ge ales cee eern ars ease wee ance deat tensa a Sedans $3,000,000 


Mortgage closed. 


San Joaquin Light and Power Corporation First and Refunding Mortgage. 
2% Income Tax Paid by Company. 


Secured by First Lien on Tule River hydro-electric plant, on modern steam 
turbine plant in Bakersfield, on all high tension transmission and distributing 
lines connecting the properties of the system which were constructed since 
1910, on the former Merced Falls Gas & Electric Co. properties and on future 
additions not acquired subject to existing prior liens. Direct Hen, subject to 
underlying mortgages on entire present system, consisting of gas, electricity, 
water and railway operating properties, and on future additions of property 
which may be acquired, subject to prior liens. 

Dated Aug. 1, 1910. Series A callable at 10214 and interest; Series B call- 
able at 105 and interest; Series C callable at 105 and interest. Due, Aug. 1, 
1950. 

Interest Feb.-Aug. 1, Equitable Trust Co., New York. 

Sinking Fund, commencing Aug. 1, 1915, $145,000 annually to 1919; $150,000, 
1920-1924; 2%% of bonds outstanding annually 1925-1929; 3%, 1930-1934; 344%, 
1935-1939; 4% 1940-1945; bonds to be kept alive and interest added to Sinking 
Fund. One-half such payments may be invested in new property; of the 
balance, Series A bonds must be given preference. 


We specialize in all bond issues of the SAN JOAQUIN LIGHT & POWER 
CORPORATION 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St, Hoge Bullding Wlicox Bullding 
eattle 


Portland 


Los Angeles San Francisco 


Google 
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Trustee, Equitable Trust Co., New York. 


Outstanding: 
Series A 6%.......0. ccccccce cece elses Sa eel fetta heh tO Lt Sees bola ce alas wl anak $ 1,277,000 
Seren Bi Goes tects tet tece het ore chose sac oe Tacks ee a ana acagh eet anes 799,000 
Series: 696 cso coca Sarat iaal bn cil aadiaeetean spa Ree eee 2,125,000 
Serie eC 6. orca eeke eect asec s Sets asec eens need eee ee eee eee eS 10,192,000 
Alive in Sinking Fund, A 6% ............00..ccccceccceececee cece cece ceceeceseeeesceeeeaeneneeceeenentees 193,000 
Owned by ‘Company; Ay 6 Cee hiss hia easels eta Ae 30,000 
*Reserved for Underlying ISSues................cccccccecsseeesceeeeceeeceeeeeeecececeeeeeseeesenees 2,829,000 


Deposited with Trustee Unifying and Refunding Mortgage, C 6%........ 7,555,000 
PAUL OFI ZG) ssceecseieeste osteo eee eesee xi eee ee eee $25,000,000 


*Issuable for 75% of the cost cost of extensions and improvements, when 
net earnings, for the preceding 12 months, shall have been double the interest 
charges on all bonds, issued and to be issued. 

See Unifying and Refunding Mortgage. 


San Joaquin Light and Power Corporation Unifying and Refunding Mortgage. 
Dated Mar. 1, 1921. 
Authorizing $150,000,000. 


Secured by direct lien, subject to underlying Mtges. on entire present sys- 
tem, consisting of gas, electricity, water and railway operating properties and 
on future additions of property which may be acquired, subject to prior liens. 

Under the terms of this mortgage the Corporation's First and Refunding 
Mortgage cannot be closed, but as fast as it is possible to obtain the certifica- 
tion and issuance of First and Refunding Mortgage bonds they shall be issued 
and deposited with the Trustee of this mortgage, and all other First and Re- 
funding Mortgage bonds that are released to the Corporation are to be deposited 
in the same manner. First and Refunding bonds to the amount of $7,555,000, 
(Series C, 6%) being all of said bonds which remained unissued at the date 
of this mortgage, have been certified, and are now deposited with the Trustee 
hereunder. 

Sinking Fund—Annually, commencing Mar. 1, 1927, of 2% of the par value 
of the largest amount of bonds then outstanding, plus any which may be sub- 
sequently issued, including all underlying and divisional bonds. This Sinking 
Fund to be credited with the amount paid under the sinking fund provisions 
of the First and Refunding Mortgage during the preceding 12 months, and the 
amounts of income received in or for account of such sinking fund during pre- 
ceding 12 months. 

One-half of sinking fund may be applied toward purchase of new proper- 
ties, extensions or improvements at 100% of the cost thereof against which no 
bonds may be issued. Sinking fund applies on retirement of First and Refund- 
ing bonds, or bonds issued hereunder, at Corporation's option. Bonds issued 
hereunder acquired by sinking fund to be cancelled. First and Refunding bonds 
acquired hereunder to be held alive. 

Trustee, Equitable Trust Co., New York. 


30-Year 7% Gold, Series “A” of 1951. 
issued $7,000,000. 


2% Income Tax Paid by Company. 


Dated Mar. 1, 1921. Callable on 30 days’ notice at any interest period at 
107% and accrued interest up to and including Mar. 1, 1931, and at 105 and 
accrued interest thereafter. Due Mar. 1, 1951. 


We Deal in the Bonds and Preferred Stock of 
SAN JOAQUIN LIGHT & POWER CORPORATION 


sera" BLYTH, WITTER & CO, ‘22%: 


Chicago Portiand 


Google 
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Interest Mar.-Sept. 1, Equitable Trust Co., New York, Union Trust Co., San 
Francisco, or Union Bank & Trust Co., Los Angeles. 


1-Year to 5-Year 7% Gold, Series of 1922-1926. 
issued $2,000,000. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1921. Due serially, Mar. 1, $400,000 each year, 1922-1926. 
Interest Mar.-Sept. 1, at Equitable Trust Co., New York City; Union Trust 
Co., San Francisco, or Union Bank and Trust Co., Los Angeles. 


Corporation covenants to pay these bonds at maturity in cash derived from 
earnings, or from the sale of securities junior to this indenture. 


6% Gold, Series “B” of 1952. 
Issued $4,633,000. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1922. Non-callable. Due Mar. 1, 1952. 


Interest Mar.-Sept. 1, at Equitable Trust Co., New York City; Union Trust 
Co., San Francisco, or Union Bank and Trust Co., Los Angeles. 


Bonds Authorized and Outstanding under Unifying and Refunding Mortgage. 


Outstanding; Series: Al icine cc sendcetecssccotcsge eeccdeleclanaeh senuiaeenae eels $ 7,000,000 
Outstanding, Series Of 1923-1926... cece eee eee cece cece ececceeeneeeeeeeees 1,600,000 
Outstanding; ‘Series: "Bice ee Ney i ae eet ace eens 4,633,000 
Retired; Series: Of 1922 2. cose cic ccsec sis veasin dass a dokssdavtavenacescvecndasecdvinadanss<ticiwesses 400,000 
*Reserved to retire Underlying Liens.......................eccce ccc eee ec ceeeeeeneneeetenee 136,367,000 

PRUE OV 12 Occ sre io aera te eet t os sasanadb cap ow adsense tee $150,000,000 


$2,500,000 6% Series “B” of 1952 in addition to outstanding amount as 
shown above issued at time of going to press. 


*May be issued in series of such date, redemption features, tax clauses, 
conversion features, maturity, interest rate and with other provisions, as de- 
fined in the Indenture, as the Board of Directors may determine. May be is- 
sued for 75% of the cost of property, additions, extensions or betterments; for 
retiring additional underlying bonds which may be acquired subsequent to the 
date hereof, or to refund an entire series of bonds outstanding hereunder, ex- 
cept the 1-Year to 5-Year 7%, Series of 1922-1926 bonds, provided net earnings 
for 12 months out of the 14 months preceding shall have equalled at least 1% 
times the annual interest charges on total bonded debt, including bonds to be 
issued. 


SAN JOAQUIN VALLEY FARM LANDS COMPANY. 
San Joaquin, Cal. 


Organized under the laws of California Sept. 6, 1912, as Graham Farm 
Lands Co., name changed later. Owns and is subdividing and selling James 
Ranch, 63,638 acres of land 25 miles west of Fresno, Cal. 


Officers—W. E. Keller, Pres.; Dr. Herman Janss, Vice-Pres.; Marco Hell- 
man, Treas. 


Directors—E. S. Dulin, Irving H. Hellman, Marco H. Hellman, Dr. Herman 
Janss, W. EB. Keller, Frank R. Strong. 


Head office, San Joaquin, Cal. 
Annual meeting, lst Mon. in Oct. 


SAN JOAQUIN LIGHT & POWER CORP. ISSUES 
bought, sold and quoted 


carer JOHN C. SHIPP & CO. Zen 


Bidg. Member San Francisco Stock Exchange 3110 


Google 
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Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $10.............. cco endear areata deel a $1,000,000 $ 160,000 
COMIMNON;: “S10! cess eee lic, Rhee easem eae 2,000,000 1,981,050 


Assessments—No. 19, $1 per share, levied Aug. 10, 1921. 
Dividends—Preferred, 6% per annum. 


BONDS. 


San Joaquin Valley Farm Lands Company 1st Mortgage Serial 6°> Gold. 
2% Income Tax Paid by Company. 


Secured by First (closed) Mortgage on 10,000 acres of above land. 


*Dated June 1, 1919. Callable on any interest date at 101 and interest. Due 
serially June lst each year, $300,000, 1925; $100,000, 1926-1928, ince. 


Interest June-Dec. 1, Anglo & London Paris National Bank, San Francisco, 
or Security Trust and Savings Bank, Los Angeles. 


Sinking Fund—60% of proceeds up to specific release values from all sales 
of land covered by mortgage (after the first 10%). 


Trustee, Security Trust and Savings Bank, Los Angeles. 


Outstanding Jan. 1). 19 28 chest enor oie yee h deen $279,500 
PUCELE GG. sss caso pao foes ere ae see eta dian bien octets a cet dus oldie Se beleete 320,500 
DUC OE Oe sa slo hace Sie NS Ss see cn Desa tt ose do Bna Vel as teen een pecan nee $600,000 


*Principal and interest of underlying reclamation and irrigation liens guar- 
anteed by principal stockholders until last maturity, June, 1928, or prior re- 
demption. 


San Joaquin Valley Farm Lands Co. ist and Consolidated Mortgage 7%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on approximately 53,638 acres of agricultural 
lands, townsite properties, improvements, etc., and additionally secured by 
mortgage on approximately 10,000 acres of land surrounding the townsite of 
Tranquillity subject to the First Mortgage 6% bonds as described above. 


Dated Dec. 1, 1921. Callable on any interest date upon 30 days’ notice at 
102 and interest. Due serially Dec. 1, each year, $35,000, 1923; $55,000, 1924; 
$75,000, 1925; $100,000, 1926; $150,000, 1927; $200,000, 1928; $250,000, 1929; 
$300,000, 1930; $335,000, 1931. ; 

Interest June-Dec. 1, Hellman Commercial Trust & Savings Bank, Los 
Angeles or New York Trust Co., New York. 

Sinking Fund 60% of proceeds (up to specific release values) from all 
sales of land covered by mortgage (after first 10°-) for retirement of bonds by 
purchase in open market or by lot at 102. 

Trustee, Hellman Commercial Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... ccc cc ceeececcceneneeeceeseerececeneeseeesenaees $1,500,000 

Until payment in full of Ist Mortgage issue of June 1, 1919, the Statute of 
Limitations against Statutory Stockholders’ liability stands waived by majority 


stockholders; and all assessments for irrigation, etc., stand guaranteed by 
principal stockholders. 


Original Market—San Joaquin Valley Farm Lands Co. 1st and Consolidated 
Mortgage 7% Gold Bonda—Offered with associates February, 1922 


maa. GOUNTER,DOLINEGO. ....... 


Hollywood investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 


Google 


406 WALKER’S MANUAL 


SAN JOSE RAILROADS, 


No information obtainable from the Company. 

Owned by Southern Pacific Co. 

Organized under the laws of California Dec. 23, 1909. During March, 1912. 
acquired properties of San Jose & Santa Clara County R. R. Co, and assumed 


their funded debt. Owns and operates electric trolley railway serving San 
Jose, Santa Clara and vicinity. 


Dec. 31, 1922. 


Single track Operate diccs o ee ehee eeepc iandte isa. s ee tecesleee do dade tei egleae 29.99 
Second track operated .........00...00.0cccc eee ccc cece ce eeee ceeece cece ceueeeeceeeees eiaalase state iee 14.76 
Sidings and turnouts operated, Ct. 2.2... cece eee cece ene ceecceesecceceeesencees 1.68 

Total: feces yes cee toe eaten aA ada he eects cich sate aus eas merahas ee te 46.43 


Officers—W. F. Herrin, Pres.; Paul Shoup, Vice-Pres.; G. L. King, Sec.; M. 
S. Wade, Treas.; L. A. Lovell, Asst. Sec. & Aud.; D. P. Ewing, Asst. Sec. 


Directors—F. E. Chapin, T. O. Edwards, Gerald Fitz Gerald, W. F. Herrin, 
Paul Shoup. 


Head Office, 65 Market St., San Francisco. 
Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Shares $100: t2c0w2teln ate e ee $5,000,000 $5,000,000 
Earnings—Year ended Dec. 31. 
Op. Exp. 
Gross. & Taxes. Net. Interest, etc. Deficit. 
y 8 6: ene eae ee ee ree $302,921 $259,280 $43,641 $181,668 $138,027 
b I: Pea ag IPT ee 352,448 280,070 72,378 192,592 120,214 
1920 Shee lee ert 402,849 327,104 75,745 198,730 122,985 
p i 4d re etree a rR ee ee 412,421 357,066 65,355 206,644 151,289 
BU 4) eee enn et 432,219 347,146 85,073 214,223 129,150 
BONDS. 


San Jose & Santa Clara County Railroad Company First and Refunding Mtge. 
44% Sinking Fund Forty-Year Gold. 


2% Income Tax Paid by Company. 


Dated Apr. 2, 1906. Callable at 110. Due Apr. 1, 1946. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing Apr. 1, 1911, 1% annually of amount of bonds 
outstanding, bonds to be kept alive. 


Trustee, Union Trust Co., San Francisco. 


OURSTAGE asad eb ceee rhe hese Se oaduh aide t ha ainet hee uta stint 3 sesaaee na a Maul asec $1,062,000 
In. Sinking Fund (alive) scene el ta eee ies ate clic i So cpetien 188,000 


San Jose Railroads 1st Mortgage 5% Sinking Fund Forty-Five Year Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1910. Callable at 107144. Due Jan. 1, 1955. 
Interest Jan.-July 1, Mercantile Trust Company of California, San Francisco. 


Sinking Fund, commencing Jan. 1, 1915, $10,000 annually, 1915-1939; $20,000, 
1940-1944; $30,000, 1945-1949; $40,000, 1950-1954. Bonds to be redeemed and 
kept alive. 

Trustee, Mercantile Trust Company of California, San Francisco. 

OOUPSEA DS sects es eeatetatss ashen rite edese Aen recente ee aeeeeneuaones Rede eal tce cla gang $1,306,000 
Th Sinking Pind: CATV) i sccicnt cee tertees tad seat seh cance isnt secant eee Nie 110,000 
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SANTA BARBARA TELEPHONE COMPANY. 
Santa Barbara, Cal. 


Organized under the laws of California Apr. 14, 1916, as successor in Santa 
Barbara Co., Cal., to The Pacific Telephone & Telegraph Co., the Home Tele- 
phone & Telegraph Co. of Santa Barbara and the Home Telephone & Telegraph 
Co. of Santa Barbara County. Owns and Operates telephone business in Santa 
Barbara Co., Cal. On Jan. 1, 1923, had 9,760 connected telephones. 

Officers—Alfred Edwards, Pres. & Treas.; R. E. Easton, Vice-Pres. & Sec. 

Directors—Allen L. Chickering, R. E. Easton, Alfred Edwards, W. G. Grif- 
fith, Robert Main. 

Head office, Santa Barbara, Cal. 

Annual meeting, 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Prererred:.<$ 100) iccctedssecosasecchcassszeceeasieulecssecesscctauatscceesencniestet $600,000 $350,000 
COMMON x FRO vei ccciecscitee ieee Ses tetas Oo ccatls de ueseacaseee 100,000 80,500 


Dividends—None. 
Earnings—Year ended Dec. 21. 


Op. Exp. Interest Benefit 
Gross. and Taxes. Net. etc. Fund. Surplus, 
OE ere Foe ee ees $200,993 *3176,953 $24,040 $20,192 $3,500 $348 
1918 ....................... 209,892 158,329 51,563 42.541 oe. 9,022 
1919 Sahciel ass 235,051 $212,721 22,330 20,223 2,427 eee 
TOO Seto Pee tees 282,140 221,854 60,286 19.682 wo... 40,604 
5 ELS 3 Caine ante oleae eo 313,133 245,619 67,514 27,868 1,087 39,512 
j 1 5) See aa ee 334,575 261,244 73,331 26,410 1,125 45,796 


*Includes Depreciation, $39,630. 
+Includes Depreciation, $21,151. 
tIncludes Depreciation, $36,278. 
{Includes Depreciation, $34,250. 


Assets. BALANCE SHEET, DEC. 31. 1991. 1922. 
Fixed: ‘Capital 2cieccccdelecescccneedaldcbeddahssievestsereectavennasii ioe toulaelaind $958,567 $1,032,048 
Less Reserve for Accrued Depreciation... cece eee 98,316 110,435 

Net Investment in Fixed Capital... eee $860,251 $ 921,613 
Cash and Deposits ..............cccc cee ccecccceee scene ceecceecccsecsseeececeneeeeeeees 31.481 66,371 
WOOP IN A SSCUS ice areas teresa sede dawalag cbedalaw eveebaanadignaeluccs 73,381 61,658 
Deferred Debits 22.0... ccccceccccccccccccccccccecceccccececccccecccscecssacceececees 32,734 26,418 

TPOUal ABSOUD: Sooke esl eis eee deena $997,847 $1,076,060 

Liabilities. ‘ 

Capital St Cie x sks ees eich lalesis dread atese cca cetetne tient em: $430,500 $ 430,500 

Punded: DCD. Guccct eek ee ee Nn Ge ue eee 386,300 472,450 

Working Liabilities oo... ccccceccccecccececcececeecesecscecsce 86,373 41,453 

Deferred Credit Items... cece ceccccccccccecececcecescecsecececees 5,400 5,500 

Corporate Surplus’ accicc oetcarteceere isis bee cote ot ae 89,174 126,157 

Total Liabilities 20... cccccccccecceccecccecceccescaccceceons $997,847 $1,076,060 
BONDS. 


Santa Barbara Telephone Company 1st Mortgage 5% 30-Year Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company 

Dated July 1, 1916. Callable on four weeks’ notice on any interest date at 
102. Due Julv 1, 1946. 

Interest Jan.-July 1, Pacific-Southwest Trust & Savings Bank, Los Angeles, 
Santa Barbara Telephone Co., Santa Barbara, or Bankers Trust Co., New York. 

Sinking Fund, commencing July 1, 1920, 19% per annum of highest amount 
of issue ever outstanding. 
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Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


CUES Ca cae e sare a cece tea ecee cornea secede hut de eeu rae te a ctsagdsseneeds $382,450 
To be used for cost of improvementS..00000.00...0..e lel e eee cece ccneecceceeececececeeeee cee 500 
Deposited under 614% Col. Tr. Bonds...000.......ccecceseccssesceceeeeeseceeseeeeeesseeeeeeeenes 125,000 
Cancelled: by Sinking Wun dccccccscscec ches oe reces seven dei ceed aac lgk ede avepueetdn gb eact 14,050 
To be issued for 80% of IMProveMeNts...00..o lll ccc eccceceecceceeccececeeeeeeeeeees 178,000 

AULHOPI ZO: Sern hoes erste i erence states oe nees as Shad ssl erun nie caidle! $700,000 


Santa Barbara Telephone Company 6!4% Collateral Trust. 
Income Tax Not Paid by Company. 


Secured by deposit with Trustee of First Mortgage bonds of Santa Barbara 
Telephone Company, bearing 5% interest, maturing 1946 at the rate of 125% of 
First Mortgage bonds to outstanding Collateral Trust bonds. 

Dated Jan. 1, 1922. Callable on and after Jan. 1, 1923, at 105, and accrued 
interest at a premium of % of 1% per annum, for the unexpired period. 

Interest Jan.-July 1, Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Trustee, Pacific-‘Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... cee ccecececeeeeseceececeesteceeeaeneesseseeneeeceaece $100,000 


SANTA CLARA VALLEY LAND CO. 
Santa Clara County, Cal. 


BONDS. 
Santa Clara Valley Land Co. 1st Closed Mortgage 6174°%. 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on 7 parcels of approximately 397 acres 
of land, comprising orchards, vineyards and residence properties, located on 
the west side of the Santa Clara Valley, and by assignment to Trustee of in- 
terest bearing contracts of sale on a portion of land. 

Dated, Noy. 1, 1922. Callable on any interest date at 102. Due Nov. 1, 
1932. 

Interest May-Nov. 1, at The Bank of Italy, Los Angeles or San Francisco. 

Sinking Fund—10°% of gross income, when gross income from crops in 
any calendar year exceeds $40,000. Installment payments on $86,000 due Com- 
pany for land sales contracts, payable to Trustee, to be used to retire bonds. 

Trustee, Bank of Italy, San Francisco and Los Angeles. 

Authorized and Outstanding... icc ecescececcecccecccncee cocecccesceencecessececacens $200,000 

As sales of mortgaged property are made, 75% of collections, less 15% 
selling cost, payable to Trustee to retire bonds. 


SANTA CRUZ PORTLAND CEMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 2, 1905. Manufactures “Port- 
land” cement. Owns cement plant and 1,000 plus acres of land near Daven- 
port, Santa Cruz County. Capacity, 6,000 bbls. per day. 

Officers—George T. Cameron, Pres.; C. E. Green, W. W. Crocker, Vice- 
ahs W. R. Berry, Sec. & Treas.; F. H. Davis, Plant Supt.: Fred Davis, Asst. 

upt. 

Directors—W. R. Berry, G. T. Cameron, W. W. Crocker, Geo. R. Gay, C. 
E. Green, S. F. B. Morse, D. J. Murphy. 

Head office, Crocker Bldg., San Francisco. 

Annual meeting 3rd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
BRBTES SOO oes rehire eps Oi et es: basta $5,000,000 $5,000,000 

Dividends—Quarterly 6% per annum from Apr. 1, 1920, 5% per annum 
previously. 
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Extra, Dec. 23, 1922, $1 per share. 

Extra, Dec. 24, 1921, $1 per share. 

Extra, Jan. 1, 1921, $1 per share. 

Extra, July 14, 1917, stock dividend of 13%. 


BONDS. 


Santa Cruz Portland Cement Company ist Mortgage 6% (Net) Sinking Fund 
Gold Bonds. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property owned by Company. 

Dated Sept. 1, 1905. Callable on and after Sept. 1, 1910, at 110. Due Sept. 
1, 1945. 

Interest Mar.-Sept. 1, Company’s office, San Francisco. 

Sinking Fund, commencing Sept. 1, 1910, 2% of bonds outstanding; 1915- 
1924, 244%; 1925-1934, 3%; 1935-1945, 314% per annum; or may cancel bonds 
at par in amounts provided. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Outstaindine- April Uy TORS ecco ee ae a ee ete Sos Sa eta bacshavecddeegtte $1,013,000 
Cancelled for Sinking Fund... eccccceecc ccc eeeeccc cc eecseecasesteeeneeceeeeees 705,000 
Balance: in. "Treasury xxcxcdaces cee es eee cee ee vce aac ndceaczes 282,000 

MUUCHOTIZGG <  estehesce te hes eed ee GA $2,000,000 


SANTA MARIA GAS COMPANY. 
Santa Maria, Cal. 


Organized under the laws of California Mar. 16, 1920, as successor of Santa 
Maria Gas and Power Co. Secures natural gas under contracts from the Union 
Oil Co., and Rice Ranch Oil Co., which it distributes in portions of Santa 
Barbara and San Luis Obispo Counties, including the towns of Betteravia, 
Nipomo, Guadalupe, Arroyo Grande, Santa Maria, Orcutt, Sisquoc, Avila, 
Pismo, City of San Luis Obispo, and intervening territory. 

Officers—J. F. Goodwin, Pres.; Paul O. Tietzen, Treas.; R. E. Easton, Sec. 
& Mer. 

Directors—Thos. B. Adam, M. P. Baker, L. F. Chandler, R. E. Easton, G. L. 
Goodwin, J. F. Goodwin, Chas. W. Hatch, J. H. Tietzen, Feu O. Tietzen. 

Head office, Santa Maria, Cal. 

Annual meeting, 4th Thurs. in Mar. 

Capital. Authorized. Outstanding. 
MATOS 9100 oie ccta co aletecesceeue scadeteeeseduews ude eostra tence bein saminda $500,000 $300,700 

Dividends—1922, paid $8,000. 

Earnings—Year ended Dec. 31. 


Operating Interest, Surplus 
Gross. Exp., ete. Net. etc. for Year. 
VOLS what Saito Macteton tutes $104,679 $79,787 $24,892 $11,357 $13,335 
0 Ls ES nee ene eerntr eS SEM Re ae 126,770 90,257 36,513 10,542 25,971 
6 months ended July 1.—Santa Maria Gas and Power Co. 
Dera a aera cs re at ae $72,600 $45,205 $27,464 $4,229 $23,235 
6 months ended Dec. 31.—Santa Maria Gas Co. 
D2 Oak toe aie rconlal sada metals: $89,946 $79,871 $10,075 $16,555 +$ 6,480 
192 ieee een eee ee or 237,393 183,385 54,008 29,873 24,135 
DOD Be ketedineh fh tuo tors ats doe ee lens 293,613 236,231 57,382 24,523 32,859 
+ Deficit. BONDS. 
Santa Maria Gas & Power Company ist Mortgage 6% Sinking Fund Gold 
20-Year. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter 
acquired. 
Dated Apr. 15, 1907. Callable on any interest date at 105. Due Apr. 15, 1927. 
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Interest, Apr.-Oct. 15, First National Bank, Santa Maria, and First Nationa! 
Bank, Los Angeles. 

Sinking Fund, Commencing Jan. 1, 1912, out of net earnings only, a sum 
not less than 1% or more than 4% of outstanding bonds. 

Trustee, Title Guarantee and Trust Co., Los Angeles. 


Outstanding Jan Te. VOLS cet punene trees reese n cs Sa eice eecbeannd Wl Meeenver oneeeake $125,000 
Retired: by Sinking Fwd oso sos. cosdecccschecan sesh caves des Secadews veoh anniudtblocoustenaeisielosad 16,000 
Unissued (Mtge. closed) o......0..... cece cece ccc cccseceececen cccceeseneeccececeeecsececeecestesceseccececene 109,000 

PUCHOTIZOG | rteceses alice ier ocala hisia reset oc eect uad dea neteae ans eaten ee teeta $250,000 


Santa Maria Gas Company ist ana Refunding 6% Gold. 
Income Tax Not Paid by Company. 


Secured by all properties, rights and franchises. 

Dated Apr. 1, 1920. Callable on and after Apr. 1, 1921, at 101. Due Apr. 1, 
1940. 

Interest, Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, 1% of bonds outstanding annually on Apr. 1, 1922-1927; 2% 
1928-1940. 

Trustee, Union Trust Co., San Francisco. 


Cures Cer es i see ee Fes ec sh nated eet ewan oa iad eee eke $225,000 
| sod 0) at 21 6 [Mareen Pee On ees ECD SR PCR ae ASM ET mae RTA RU RAR CR aT OUR Na TORO PRERICR et eno ae rPnCe ene 97,000 
FROSCPYV CO cctools hoo oka anche ia a te Mer Seta hacen has Uelste tel aed 378,000 

AUCH OPI Zed ook acechea vtec ited chet ere ae ean at ap lanier eo aenteod $700,000 


SANTA MARINA CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California Aug. 3, 1922. Owns the Santa 
Marina Building, 8 stories fireproof, reinforced concrete, and property at 112 
Market St., San Francisco. The property fronts 91.8 ft. on Market St. and 137.6 
ft. on Drumm St. 

Officers—W. F. Dunn, Pres.; T. C. Tilden, Vice-Pres.; T. M. Burd, Sec. & 
Treas.; V. Mogel, Asst. Sec. & Asst. Treas. 


Directors—W. F. Dunn, T. C. Tilden, J. A. Williams. 
Head office, 156 Montgomery St., San Francisco. 
Annual meeting 1st Tues. after lst day of Aug. 


Capital. ' Authorized. Outstanding. 
SHATGS,: S100) tact see ssotegteceees setts c bas sans sheet Gee coehideeteness $1,500,000 $150,300 


BONDS. 
Santa Marina Building 1st Mortgage 6% Serial Gold. 
27. Income Tax Paid by Company. 

Secured by closed First Mortgage on above described property and building. 

Dated July 1, 1922. Callable on any interest date at a premium of % of 1% 
for each year or fraction thereof of unexpired term, not to exceed 5%. Due 
serially each year, July 1, $10,000, 1924-1927; $25,000, 1928-1930; $30,000, 1931- 
1935; $35,000, 1936; $250,000, 1937. 

Interest Jan.-July 1, at Anglo-California Trust Co., San Francisco. 

Trustee, Anglo-California Trust Co., San Francisco. 


Authorized and: Outstanding nncccccccciccccets sscaaes esa cccdiiccndesacenssvncidetinesedidenssncteerecaeciae $550,000 


SANTA MONICA MOUNTAIN PARK COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California May 19, 1914. Owns 22,069 acres 
within old Spanish land grants, Rancho Boca De Santa Monica and Rancho 
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San Vicente Y Santa Monica, located within the city limits of Los Angeles. 
Property extends 7,186 feet along the beach on Santa Monica Bay and covers 
roughly, an area 7 miles east and west by 5 miles north and south. 


Officera—Arthur H. Fleming, Pres.; R. C. Gillis, lst Vice-Pres.: Clarence S. 
Fleming, 2nd Vice-Pres.; F. E. Lee, Sec. & Treas.; C. F. Hampton, Asst. Sec. 


Directore—C. L. Bundy, Arthur H. Fleming, Clarence S. Fleming, R. C. 
Gillis, F. E. Lee. 


Head office, 217 W. Ninth St., Los Angeles. 
Annual meeting May 25. 


Capital. Authorized. Outstanding. 
Shares::$100) scp cetera eat e beac Ginnie Raa $2,000,000 $1,167,300 


Dividends—None. 


BONDS. 
Santa Monica Mountain Park Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on property described above. 

Guaranteed as to principal and interest by R. C. Gillis, Arthur H. Fleming 
and Marjorie F. Lloyd-Smith of Los Angeles. 

As additional security, all funds from the sale of property shall be de- 
posited with and credited to Company on the books of the Trustee, subject to 
Trustee’s order. 

Dated Nov. 1, 1922. Callable on 30 days’ notice on any interest date in 
entire amount of earliest maturity or maturities, or by lot for less than entire 
amount of earliest maturity, at 105. Due serially each year, Nov. 1, $175,000, 
1926; $225,000, 1927; $275,000, 1928; $325,000, 1929; $375,000, 1930-1931; $450,000, 
1932. 

Interest May-Nov. 1, at Anglo-California Trust Co., San Francisco. 

Redemption Fund—From available funds in hands of Trustee, Company 
may direct Trustee to purchase bonds under call price, or to call bonds of 
earliest maturities. 

Trustee, Anglo-California Trust Co., San Francisco. 

Authorized and Outstanding... ecescescsseeecnceesssnenseceeeceerscecssecccnenenenes $2,200,000 

Land sold may be released from mortgage on payment of cash equal to 
appraised value per acre for such land, as scheduled in Trust Deed. Company 
cannot create any lien having priority or preference over this mortgage. 


SANTA RITA HOTEL COMPANY. 
Tucson, Ariz. 


Organized under the laws of Arizona, Dec. 20, 1919. Owns and operates the 
Santa Rita Hotel located on corner of Scott and Broadway, Tucson, Ariz. The 
hotel was built in 1905, four stories and basement, an annex built in 1918, five 
stories, Class “A” construction with roof garden and basement; 175 rooms, 165 
of which have baths. Completely furnished, with own heating, cleaning and 
refrigerating plants. Part of ground floor leased as offices and stores. 

Officers—I. E. Huffman, Pres.; H. S. Corbett, Vice-Pres.; John Mets, Sec. & 
Treas. 

Directors—H. S. Corbett, L. H. Hofmeister, I. E. Huffman, John Mets, F. A. 
Nathan. 

Head office, Tucson, Ariz. 

Annual meeting Ist Tues. in Jan. 

Capital. Authorized. Outstanding. 
oa @ otc). came UL] | pee ieee ee oe Naan ne Rae eee $1,000,000 $300,000 

Dividends—Mar. 1, 1920, $10,000; Jan. 1, 1921, $10,000; July 1, 1921, $10,000; 
July 1, 1922, $10,000. 

Mar. 1, 1922, paid $50,000 Stock Dividend. 
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BONDS. . 
Santa Rita Hotel Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on above described property and equip- 
ment. 

Dated Nov. 1, 1922. Callable at 193. Due serially. each half year, $10,000 
each May 1 and Nov. 1, from May 1, 1923-May 1, 1937; 3160.000, Nov. 1, 1937. 

Interest May-Nov. 1, at Citizens Trust & Savings Bank, Los Angeles, or 
National Bank of Commerce, New York City. 

Trustee, Citizens Trust & Savings Bank, Los Angeles. 


Outstanding Nay 2s TO Sic css oie co ecd acai dbcgscastdptansd oan caescad mot enasen eacaet a esntienbens $440,000 

PCCEDPOC: «acces sears te hand coat aicatene coe honed sans aedu nen Candee witioe oueatt ee ae as aaa na relgaces 10,000 

POUUNOPIZEO: :) Spon ache ee eo eR ee oh ee he a al er tas eae cet $450,000 
SARGENT CANAL RANCH. 


San Joaquin Co., Cal. 


Property acquired by and bonds assumed by Libby, McNeill & Libby, July 
22, 1920. 
BONDS. 


Sargent Canal Ranch ist Mortgage Serial 6% Gold. 
2% Income Tax Paid by Mortgagor. 


Secured by First Mortgage on 3,388 acres of rich productive farm lands in 
San Joaquin Co., northwest of Stockton, twelve miles from Lodi. Eight groups 
of farm buildings and complete farm equipment are located on the ranch. 

Dated Nov. 15, 1919. Callable on any interest payment date at 102. Due 
Jan. 1 each year, $45,000, 1921-1930. 

Interest Jan.-July 1, Pacific-Southwest Trust & Savings Bank, Los Angeles, 
or Anglo California Trust Co., San Francisco. . 

Trustee, Pacific-SSouthwest Trust & Savings Bank, Los Angeles. 


OUtstandine Mar. Fe OL a sah ced cca clea aateaeloaraerenuidniuapteles oedennlenencianehoeatsmereret estan vend $135,000 
EVEN G0) rs 6 Mareen Meet eae eeity ie teeta eet NR MELA TOTO OT, cnt rr SP ea ten NEENE eee an TORR ER ONT RTL ee eee 57,000 
Retired by band Sales. csccce sleeve ecceiesae es ices au ec aaetas 258,000 

PUN OTI ZOO: ces ctiveeseccesvel sicecscestadeeS Mecutedenceus cae ee cates cerned stead, $450,000 


Sargent Canal Ranch Secured 6% Serial Gold. 
2% Income Tax Paid by Mortgagor. 


Secured by deposit with Trustee of $180,000 6% First Mortgage Notes exe- 
cuted by Libby, McNeill & Libby; these notes are secured by a First Mortgage 
on 1,288.09 acres of the Sargent Canal Ranch in San Joaquin Co., Calif. 

Dated Dec. 1, 1920. Callable on 30 days’ notice on any interest date at 10114 
and interest. Due Jan. 2 each year, $9000, 1922-1924; $19,000, 1925; $23,000, 
1926: $26,000, 1927; $25,000, 1928-1930. 

Interest Jan.-July 1, Pacific-Southwest Trust & Savings Bank, Los Angeles, 
or Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 


Outstanding: Mari D202 3 ss. cct. co oes ates abaladitos cape ets ie esdesow ee alee ea aleve $152,000 
GET O  o scissees Sas ica ares aaa sea aoa nese avast tee seen at ndume emanate aace eevee Geeta eee ey 18,000 
POUTLOTIZ OG cosas th ees eceteee ee ee a ated ees a Raa ete a eS ede ce $170,000 


Original Market—Sargent Canal Ranch 1st Mortgage Serlal 6% Gold Bonds— 
Offered In November, 1919 


canes GUNTER.DULINEGO. ......... 


Hollywood Investment Securitles Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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SEVENTH AND BROADWAY BUILDING COMPANY. 


Organized under the laws of California, Apr. 7, 1920. 

Owns the 12-story fireproof office, store and theater building on S. W. corner 
of Seventh and Broadway, Los Angeles, known as the Loew State Building. 
This property held under a 98-year lease. 

Officers—Marcus Loew, Pres.; Jus. W. Engel, Vice-Pres.; Lionel H. Keene, 
Sec. 

Directors—David Bernstein, E. S. Dulin, Jos. W. Engel, Lionel H. Keene, 
Marcus Loew. 

Head office, 415 Loew Warfield Bldg., San Francisco, Cal. 

Annual meeting, lst Monday in Jan. 

Capital. Authorized. Outstanding. 
SHAPES 9100) sc ssccetccwlise set ects wees scast aie rseean $1,500,000 $700,500 

Dividends—None. 


BONDS. 
Seventh and Broadway Building Co., 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by first mortgage on building at corner Seventh St. and Broadway, 
Los Angeles. Loew’s, Incorporated, guarantees the payment of the ground rent 
until all bonds are paid. 

Dated May 1, 1920. Callable at 102 and interest. Due serially May 1, each 
year $35,000, 1922-1926; $52,500, 1927-1936. 

Interest May-Nov. 1, at Pacific-Southwest Trust & Savings Bank, Los Ange- 
les or Anglo & London Paris National Bank, San Francisco. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, May 2.3928 oie os hit en et oe hee ele $630,000 
FROG cas rae ene Ss nk sale cat gin hy Os nS. J ice eN Oa 70,000 
POUCH OT IZ OG osc i se eee ee $700,000 


SEVENTH AND HILL BUILDING. 
Los Angeles, Cal. 


BONDS. 


Seventh and Hil! Building First Mortgage 614% Serial. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 4%, if Paid by Holder. 


Secured by a closed First Mortgage on “L” shaped property fronting 38 ft. 
on 7th St. by a depth of 85.6 ft., and 100 ft. on Hill St. by a depth of 155.8 ft., 
Los Angeles, and building erected thereon; additionally secured by first 
lien on the income from the property. 

Dated June 15, 1922. Callable at 105. Due serially each year, Dec. 15, in 
varying amounts from $30,000 in 1924 to $95,500 in 1940; $143,500, 1941. 

Interest June-Dec. 15, offices of S. W. Straus & Co. 

Sinking Fund—Deposit monthly 1/12 of principal and interest due during 
current year. 

Borrowing corporation, Seventh and Hill Bldg., Inc., of which John A. Wil- 
liams and W. F. Dunn of San Francisco are the principal stockholders. 
Authorized and Outstanding....o2..........ceec cece ee eeccceeceececeeecececececeeenesesenecesaeesers $1,150,000 


Original Market—Seventh and Broadway Building Company ist Mortgage 7% 
Serial Gold Bonds—Offered with associates May, 1920 


manos GUNTER.DULINE GO. ........ 


Hollywood Investment Securities Santa Barbara 
Oakiand SAN FRANCISCO San Diego 
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SIERRA AND SAN FRANCISCO POWER COMPANY. 


Controlled by United Railways Investment Co. through the California Rail- 
way & Power Co., which owns all stock except qualifying Directors’ shares. 


Organized under the laws of California May 29, 1909. Acquired in Sept., 
1909, Stanislaus Electric Power Co., Tuolumne Water Power Co.; in July, 1910, 
North Beach Steam Power Station and the power plant, transmission and dis- 
tribution systems of the Consolidated Stanislaus Water Power Co., located at 
Knights Ferry, Oakdale and Modesto, Cal. Acquired Oct., 1911, distribution 
system Yosemite Power Co. in Modesto; in Jan., 1912, Mt. Diablo Light & Power 
Co., and in Dec. 1912, The Gold Mountain Water Co., and in Oct., 1917, power 
plant, transmission line and distribution system of the LaGrange Division of 
Yosemite Power Co. in Turlock and adjacent territory. Operated under a lease 
to the Pacific Gas & Electric Co. from Dec. 31, 1919, for 15 years. Rental 
$50,000 per year, first two years 1920-1921; $100,000, 1922; $150,000 for each 
year thereafter. 

Officera—Mason B. Starring, Pres.; Harry F. Jackson, D. C. Morris, Vice- 
Pres.; A. L. Ferguson, Sec.; Percy M. Hoskins, Asst. Sec. & Asst. Treas. 

Executive Committee—Moritz Rosenthal, Mason B. Starring, Harry F. 
Jackson. 

Directors—Tirey L. Ford, Warren Gregory, Harry F. Jackson, Thos. Lloyd 
Lennon, Wynn Meredith, James K. Moffit, D. C. Morris, Moritz Rosenthal, 
Mason B. Starring. 

Head office, 625 Market St, San Francisco. 


Annual meeting, 2nd Mon. in Sept. 


Capital. Authorized. Outstanding. 
oT =) < ame 86 | eS eens See PPO $20,000,000 $20,000,000 
Earnings—Year ended Dec. 31. 
Op. Exp. Interest, 
Gross. and Taxes. Net. etc. Balance. 
TOTS 22st at: $1,959,721 $1,038,902 $920,819 $864,504 $ 56,315 
DOUG! ctccscoadectenseascatius 2,512,487 1,877,263 635,224 902,971 267,747 
VO 2OF ds Suslecc secede nt #459752 34,831 24,921 : eee ee 24,921 
FOZ). Soop alnee teas **62,651 50,968 11683 11,683 
1922 cud een heat taint **112,346 57,362 54,984 Le ~—6B4,984 
* Deficit. 


**Gross Non-Operating Revenue. 

tIn accordance with terms of lease dated Dec. 31, 1919, the Pacific Gas and 
Electric Co. agrees, commencing Jan. 1, 1920, to assume liability for interest on 
outstanding bonds of Sierra and San Francisco Power Co., and pay such in- 
terest as it becomes due. J.iability for Mmterest is, therefore, omitted from the 
General Balance Sheet of Sierra and San Francisco Power Co. 


BALANCE SHEET, DEC. 31. 


Assets. 1921. 1922. 
TORO TORY ches clic B tastes ele becantcuetdaedd Aces aean tees ear eth bien $36,764,719 $36,766,371 
LIVESUNIONIS®. cis cce a hae oS aot latte eet LG 2 127,825 137,350 
Pacitic Gas & Electric Co.—Bond Discount and Ex- 

DONS UNG, 6.22.2 os lene h tao a OM le ceitn 5. ec tate ee 60,910 104,219 
Pacific Gus & Electric Co.—Capital Expenditures........ 601,476 1,413,330 
Contracts Receivable— Modesto and Turlock Irrigation 

PS SUT CE: phi sree ea te ia Connie ta ciheeia fare wag aiie DadsspaetsetceaD ame tenes 297,690 297,690 
CHPPENT sASSCOUS! oie dk cc caics Bites wie Serie ene onset eeads aerate 108,408 183,006 


Second Mortgage Series “B’’? Bonds held by Columbia 
Trust Co., Trustee, for use in payment of matured 


interest on said bonds (see Contra) oo... cc cccecececee eee 15.000 15,000 
Materials: Suppies.. Ot icccs a ccnci endian ccsdveeducescdsevteteatieeeds 8,511 8,207 
Miscellaneous Assets ....000000 20... WR ies nit setae alice ihre Rares a h,. Aapercteney woe 986 
Unamortized Discount on Securities and Expenses........ 279,550 428,478 

APO Pal SESS O CS), Bescscsteobe tes tate oats actin elsttad Se tiehecthceteens $38,264,089 $39,354,637 
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Liabilities. 1921. 1922. 
Common Stock ccsccccccccscdciineeecesaacisines sath nee REG: $20,000,000 $20,000,000 
Mortgage Bond .........cccce cece cececccsensececceseesccesseccceescccensesseees 18,000,000 19,000,000 
ACCOUNTS PAYADIO 220... cece eeeeeeee cece ce eeeseceesecccenesececenes 1,099 759 
Matured Imterest ou... ce cctccceccennenceccensscscecanecceeeees 14,755 13,180 
Interest and Taxes ACCrued.................cce cece eceececccceneececece ees 1,562 1,200 


Matured Interest on Second Mortgage, Series ‘“B” 
Bonds, payable in paid Bonds for which Bonds are 


held by Columbia Trust Co., Trustee (see contra)...... 12,813 12,813 
TRGHOT VOR. xicccace dice oe aceoka en tla eults dcaane Ag acuobeteuteaeansceceseeteeuutees 168,066 168,206 
MiscCellame@Ous 200... cece cece cece etseeccecerensccccarccceceaceccecenssreceeees 21,870 59,620 
Corporate Surplus... ccc cece ccc eneseecececeenscsneneeceees 43,924 98,909 

Total Liabilities 22.0.0... ecec eee eceeeeeee $38,264,089 $39,354,637 
BONDS. 


Sierra & San Francisco Power Company 1st Mortgage 5% Forty Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Aug. 1, 1909. Callable on any interest date at 110. Due Aug. 1, 1949. 
Interest Feb.-Aug. 1, U. S. Mortgage & Trust Co., New York. 

Sinking Fund, none. 

Trustee, U. S. Mortgage & Trust Co., New York. 


BH) TASH E: 8 106 | 6 | cae wee eee eee raisers mann SAE Seat e oe see Reems Awe cnt oEm PTET ey He ERS mem n ree $ 9,500,000 
AUthOrized coecccccsccccssssccccssscsscsssssssesssuseccossuessssuvecesssssnessessnuessssstupsesenmesee $10,500,000 


Subject to increase by terms of mortgage to $30,000,000. 


Sierra & San Francisco Power Company 2nd Mortgage Forty Year Gold. 
Series A. 6%. 


2% Income Tax Paid by Company. 


Secured by Second Mortgage on all property. 

Dated Jan. 1, 1909. Callable on any interest date at 105. Due Jan. 1, 1949. 
Interest Jan.July 1, Columbia Trust Co., New York. 

Sinking Fund, none. 

Trustee, Columbia Trust Co., New York. 


OUtSEA NOI. ise cath ace ose oss ort sciccel exec ccs te eaten iccenneu iad cesiaceadie $1,000,000 
PRUE NOT UZ OG. oecueccte nso tte tace ch oe cee se aan eee ance ee eta $1,000,000 


Series B. 5%. 
2% Income Tax Paid by Company. 


Equally secured with Series “A” Bonds. 

Dated Jan. 1, 1909. Callable on any interest date at 105 Due Jan. 1, 1949. 
Interest, Jan.-July 1, Columbia Trust Co., New York. 

Trustee, Columbia Trust Co., New York. 

Sinking Fund, none. 


Outstanding in hands of Public..w..... occ cc cee ec cece ccccccccceccecccecceseeccsceccceesces $8,463,000 
PTY GARUEY: ce ctccc sell vooc nh Sue elected ths on sea cade tear ale eae eet th seceded het 20s eae wes tetas 37,000 
PMC REZ OG oon as ce eee ea I ee ee ede $8,500,000 


SIERRA AND SAN FRANCISCO POWER COMPANY 
First Mortgage 5% Bonds 


eve BLYTH, WITTER. & CO, “22: 


Chicago Portland 
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SIERRA PACIFIC ELECTRIC COMPANY. 


Organized under the laws of Maine, July 20, 1909, for the purpose of ac- 
quiring the stock of various companies supplying gas, water and electricity in 
Western Nevada. The present operating companies—Truckee River Power 
Company, organized under the laws of Maine, Mar. 13, 1912 and its subsidiary 
the Carson Coal & Gas Company, organized in 1874—serve the cities of Reno, 
Sparks, Carson City, Virginia City, Minden and a number of other smaller 
places with electricity and serve Reno and Sparks with gas and water. Also 
serves extensive industrial load of mining companies with electric power. 

Properties include 5 hydro-electric plants on the Truckee River in Nevada 
and California with an installed capacity of 8,600 K. W. There are 166 miles 
of high tension pole lines of 60,000 and 23,000 voltage and 136 miles of distribu- 
tion circuits of which 2.8 miles are underground. There are 38 sub-stations 
with a total capacity of 24,600 K. W. of which 29 with transformer capacity 
of 9,600 K. W. are owned by the consumers. A modern oil-gas plant in Reno, 
with one 8-foot Improved Jones set, and one Lowe set. The distribution system 
consists of 178,115 ft. of street mains ranging from 3-inch to l-inch diameters. 

The water department consists of a diversion dam in the Truckee River 
about 13 miles west of Reno, and a canal to the Reno reservoirs. A secon- 
dary diversion from Hunter's Creek delivers water to a third reservoir, and 
there is available an emergency supply through motor-driven pumps located 
in the Reno Power house. Water is distributed through 357,765 ft. of street 
mains. The main supply line from the Reno reservoir is 20 inches in diameter, 
and from Hunter’s Creek 22 inches. 

Water is obtained both for power and domestic purposes from the Truckee 
River. The rights were acquired prior to the enactment of the Federal Water 
Power Act. The Summer and Fall flow of the river is regulated by the United 
States Reclamation Service, from water stored in Lake Tahoe. The company 
also owns valuable water power reservoir sites and canals on the Rubicon River 
in California, with plans for development of from 60,000 to 125,000 H. P. and 
is now supplying water therefrom to Georgetown, Cal. It also owns undeveloped 
water power reservoir and dam sites on the East Carson, the West Carson and 
West Walker Rivers. 

The Company has contracted with the Pacific Gas & Electric Company to 
supply the Truckee River Power Company with additional power. Under the 
terms of this contract the Pacific Gas & Electric Company is building a 60,000 
volt transmission line from the Spaulding power plant to Summit, and the 
Truckee River Company is building a line from Summit to its Washoe power 
house. 

Number of consumers, Jan. 1, 1923—6,906 electric, 4,332 water, 2,641 gas— 
total 13,879. 

Officers—Frederick S. Pratt, Pres.; Wendell P. Hammon, Edward T. Steel, 
Norman W. Mumford, Vice-Pres.; William T. Crawford, Sec.; Henry B. 
Sawyer, Treas. 

Directors—Henry G. Bradlee, Francis de M. Cunynghame, Harrison M. 
Davis, Roger Ernst, Wendell P. Hammon, Amor F. Keene, Frederick S. 
Pratt, John C. Rice, Henry B. Sawyer, Galen L. Stone, Edwin S. Webster. 

Head office, 120 Exchange St., Portland, Me. 

Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 6% Cumulative, $100.00... 33,500,000 $3,500,000 
COTMTIVON S10 soe s8s6 east aig eons tedetateces gisotade el Iecidetuncauntertoien 8,000,000 8,000,000 


Preferred Stock has preference as to assets and earnings. Redeemable at 
$115 per share. 


SIERRA PACIFIC ELECTRIC COMPANY Preferred Stock 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St. Hoge Building Wilcox Bullding 
Los Angeles San Francisco Seattle Portiand 
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Dividends—Preferred, 66¢, quarterly, Feb. 1. 
Common—-None. 


CONSOLIDATED BALANCE SHEET, DEC. oly 22: 


Assets. 
PrODE TVs. FlaAME Ss ClC..ccrorscusae site eect a rh © See ipa eat oe ous $14,223 .673 
Materials and SuppliesS 2.0... cecccceeececeeccceeteeceeetees iba deng hy sede oes taet ea ori 57,042 
Advance PayMentS cece ceeccceecceeeceeceees En VEE ee SPAR tet Next ae ey Zia 
IOC SOC oro pe cags adda cncsntaecntuts Gueeeecde cabs aelinss ucieeala ont nelle coh dati AS ohn Sie 1 
PUCOUNUS: TUCCO TVA OS ccs ec cee Al eM ie tlice ued orang ta irked ati Raise ls ee 127,023 
Sinking Fund INnveStMenNtS 20... cece cceece cece eccceceecccececceccaccescsccecceceescreeeres 224.490 
BUA SIC IS Cre: fee tendon dian sat seqanilasetuetnaiiet deta sttesateaet ate cues iam it lta the lO aot ha) 86585 
OOS, cae S faa ca sen tate ce Pca tases weit Aa eee ea ar seat Bol a ced ea toned Lea me ede uate 66,461 

TOCA: (ASSO 82: soccer tac anes eate eee De teeta aeacet on eal sadn caters: $14,788,102 

Liabilities. 
CO HII GT yt OC es <a hc ostotes t cce sen crn oh ates is abet penta erat Se ia tht $ 8§.900,000 
PPT@LOrred: “DCO Ke 2536 te cunts acters Saher and onan tated somite caste hve hen aat 3,500,000 
Bonds: 

Nevada Power, Light & Water Cow... eee cece cc ccccceecceeccueeeeeees 237,000 

Reno Power, Light & Water C0.......0..o lee ce cece ceeeeececceeccseseneees 450,000 
INOUCS Pay AOC etna ss ods end casa ete eon td aa ates cee noe itetaate eesti es 500,000 
PLCOCOURGS:) FAVA DIG sc acres ctrl dca meeead tae gin ete a aa td areal 13,995 
PCCOUNTA NOL VOU CUC i asisictece ceca tics chen stance Soe caue tae aaa ease xeee Mees 107,402 
SUSPEUSC oo... .e. cee cee eceeeeeee nee eeeeccees rateass tem G sitet at OO a cece, Aeon Nate sce sans Glenn Ae 89,005 
Operatic KReServes. (ysis cei aye te aka es 19,521 
Replacement. RESErVE cococccsccceiescinc scenes cee ee des vended ape nes bodes eee dlldedeja Maieaeeicecis 715,026 
ReEsSOrves: @UG.  SULDl US. sxcccccs ccs teiso la secre ctes ached atauged i encecd wectabeanitads dpe hcuiaige sauce ucedanec 1,156,153 

Total: Weta Di thes: a scr eoeeca cs: Poesrectewtec occu ter daesteaiameennasasiesey teas cteaeslaudes $14,788,102 


BONDS. 


(Assumed by Truckee River Power Company.) 
Nevada Power, Light and Water Company ist Mortgage 30-Year 
6% Gold. 
Income Tax Not Paid by Company. 


Secured by a closed First Mortgage upon entire property of former Nevada 
Power, Light and Water Company. 

Dated Apr. 1, 1902. Callable at 107%, decreasing to 100% prior to ma- 
turity. Due Apr. 1, 1932. 

Interest Apr.-Oct. 1 at Mercantile Trust Company of California, San 
Francisco. 

Sinking Fund—2%% per annum of bonds issued, payable Apr. 1, increasing 
to 3% at maturity. 

Trustee, Mercantile Trust Company of California, San Francisco. 


108 a1 220) 01 6 8 9 ae a Onee e rR e Sn e PERG eo eT eae ern ene PORT $132,000 
Held by Company for Sinking Fund........00000. cee eceecee tees eee cece eceeenee 101,000 
Retired by Sinking Pund 2000.00.00... ceccccceessecccesseceesseceseccanecseceeececersnesese 67,000 

POUCNOVI LOC: ste sc csrdeees sects aos octets arctan ceed td eae ete $300,000 


Reno Power, Light and Water Company ist Consolidated 
Mortgage 40-Year 6% Gold. 
Income Tax Not Paid by Company. 


Secured by a mortgage (closed except for refunding) upon entire property 
of former Reno Power, Light and Water Company, consisting of plants 
and systems supplying water and gas to Reno and Sparks, Nev., and a portion 
of plants and systems supplying electricity to Reno and Sparks, Nev. 

Dated July 1, 1904. Callable at 110, decreasing to 10042 prior to maturity. 
Due July 1, 1944. 

Interest Jan.-July 1 at Mercantile Trust Company of California, San Fran- 
cisco. 
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Sinking Fund—1.2% per annum of bonds issued, payable Apr. 1, increasing 
to 1.7% at maturity. 
Trustee, Mercantile Trust Company of California, San Francisco. 


OUTST ANGI Soe se cacsec scout ner gated iasittee Cave ndiceaseassqu ms tease faagtaswieiae neta xieneecheis econ: $343,000 
Held by Company for Sinking Fund ...0.....0.0.... eee ceeeeceeee cece ene eeeeceeccceeseeeeee 107,000 
Reserved to retire Outstanding Underlying Bonds of Nev. Pwr., Light & 
B82) alae, Gl 0 amen tree errr us wre Sennett em DE ae tacts me Ney PD aON OPE PeC oe mmr r a serene ieee rr 132,000 
VIS SUCG. css osc herent cts badd apa Meg rhc yaa Siete shee haere oc du damdad aed ere 168,00U 
AACNOLIZO! cs retisccec cere eens areca incenae ees $/5U,00U0 


SIERRA RAILWAY COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Feb. 1, 1897. Owns and operates 
75.95 miles standard railroad from Oakdale to Tuolumne and 21.40 miles yards 
and sidings; branch to Angels, Cal. 

Officers—R. H. Downes, Pres.; W. H. Crocker, Vice-Pres.; C. N. Hamblin, 
Treas. & Gen. Mer.; J. T. Bullock, Sec.; H. A. Butchart, Gen. Freight & Pass. 
Agt.; R. Hall, Supt. 

Directors—R. N. Bishop, John T. Bullock, W. H. Crocker, L. B. Doe, R. UH. 
Downes, Fletcher G. Flaherty, C. N. Hamblin. 

Head office, 721 Crocker Bldg. 

Annual meeting znd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100. cnckiciceee eerie ae deta $5,000,000 $3,248,000 

Earnings—Year ended Dec. 31. 

Operating Interest 
Gross. Expenses. Taxes. Net. and Rents. Balance. 

1918 owe. $355,134 $246,216 $23,414 $ 85,504 $139,808  %$54,304 
VG1D fevetusxeds 418,889 289,181 19,819 109,889 135,543 25,654 
1920 we. 459,948 317,382 22,251 120.315 117,009 3,306 
M920 cee 726,642 457,896 32,484 236,262 127,662 108,600 
yr 1,281,463 933,964 49,302 298,197 166,446 131,751 

a 

Deficit BONDS. 


Sierra Railway of California 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company. 
Dated Apr. 12. 1897. Not callable. Due Apr. 12, 1937 
Interest Apr.-Oct. 12, Crocker National Bank, San Francisco. 
Sinking Fund, 5% of net earnings, not less than $5,000 per annum. 
Trustee, Wm. R. Berry, San Francisco. 
CNitstanding -22cceke ee ete ed andl sttcl acta bk hee folans ahead nsa tt tain ales oes alas na neat $1,131,000 


PULHOPIZEGs sco ca  Necates et ae a oy ap tial a es Sat $1,860,000 


Sierra Railway of California 2nd Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Secured by mortgage on all property subject to above lien. 
Dated Sept. 15, 1904. Not callable. Due Sept. 15, 1944. 
Interest Mar.-Sept. 15, Crocker National Bank, San Francisco. 
Sinking Fund, 1% of net earnings beginning Sept. 15, 1906. 
Trustee, Anglo-California Trust Co., San Francisco. 


COS A esha oo Sachi a tosh an Wonceuane ha teenaaeserdd ah ut uel ee sitio tend tectena desea bea edad $757,000 
VE OAS UIT Y. wearers cee et ere casas sat ahha en oot ase atc eae ean ee ages aes 102,000 
AUN OCI ZOO: sca ee eee olen El tap inh as intel ten acne lec eae: $860,000 
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System of Southern California Edison 
Company 
Transmission Lines... pits testa 
Hydro-electric generating plants... ® 
Proposed hydro-electric generating plants e 
Steam-electric generating plants 
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THE SILVA-BERGTHOLDT COMPANY. 
Placer County, Cal. 


BONDS. 
The Silva-Bergtholdt Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on 10 orchards in the Newcastle-Auburn dis- 
trict, all within 6 miles of Newcastle, Placer County, Cal., totaling 1,217 acres; 
ey a acres of orchard land, half of which is to be planted before the spring of 

Dated Dec. 1, 1922. Callable on any interest date on or before Dec. 1, 1928 
at 105; thereafter at 102%. Due serially each year, Dec. 1, $5,000, 1924; $6,000, 
1925; $10,000, 1926-1927; $15,000, 1928-1929; $20,000, 1930-1935; $69,000, 1936. 

Interest June-Dec. 1, at United Bank & Trust Co. of California, Sacramento. 

Trustee, United Bank & Trust Co. of California, Sacramento. 


Outstanding sched ices sb dng east che Gone dal enaaie Arann aia taes Uaioe nae Csks $250,000 
PAD TSS UO sess oars setae aes ee it vat sa eerie Gea alge gut dgce aaah a act cae eal se Nl ye 25,000 
Authorized ......0.......0..... i ea ee NA nr e eeeeae e a ED LY Oe itd Soesllaine tara $275,000 


- ®May be issued when trees to be planted on acreage mentioned above are 
two years old. 


SOUTHERN CALIFORNIA EDISON COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California July, 1909, as a reincorporation of 
The Edison Electric Co., Los Angeles; incorporated originally in 1896 as a Call. 
fornia corporation, and in 1902 as a Wyoming corporation. The latter company 
was a consolidation of a number of smaller companies. On May 26, 1917, 
the Company purchased the physical properties of the Pacific Light & Power 
Corp., together with the controlling interests in other smaller companies. In 
December, 1917, purchased the physical properties of Ventura County Power Co. 
In June, 1920, purchased the physical properties of Mt. Whitney Power & Elec- 
tric Co., theretofore operated as a subsidiary. Nov. 1, 1921, took over properties 
of Santa Barbara Electric Co., theretofore operated as a subsidiary. 

Controls through stock ownership Huntington Lake Hotel Co., San Joaquin 
& Eastern R. R. Co., Santa Barbara & Suburban Ry. Co., and Shaver Lake 
Lumber Co. 

Leases the Fontana Power Co. plant; contract expires July 1, 1947. 

In July, 1919, a formal contract was entered into for the sale of the Com. 
pany’s distributing system located within the City of Los Angeles to the City, 
for a consideration of $11,000,000 cash, plus the cost of extensions since July 1, 
1919, and a further agreement that the City shall buy from the Company at 
wholesale all of its power requirements in excess of that generated at its own 
plants, for a period of thirty years, subject to cancellation after ten years by 
vote of the qualified electors of the Citv. The Company will continue to furnish 
the power requirements of electric railways within the City. Bonds to provide 
for the purchase of this property have been voted. In the interim, operations 
in Los Angeles City were conducted in accordance with an Operating Agree- 
ment between the Company and the City. 

On May 16, 1922 the Company received $12,043,000 from the City and trans- 
ferred title of the Los Angeles distributing system to the City. At the same time 
the contract with the City to purchase its excess requirements from the Com- 
pany became effective and the Operating Agreement was terminated. 


SOUTHERN CALIFORNIA EDISON COMPANY 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. San Francisco—315 Montgomery Street 
Pasadena-—16 South Raymond Ave. Santa Barbara—1018 State Street 
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Franchises—The franchise rights of the Company, in municipal corpora- 
tions, are unlimited as to time on streets occupied on Oct. 10, 1911, and are con- 
ferred by Section 19, Article XI, of the California Constitution, as it existed 
prior to its amendment, Oct. 10, 1911. 

As to rights-of-way for transmission lines not upon public highways, the 
Company either has perpetual easements or owns the property in fee. As to 
substantially all lines on public highways, outside the limits of municipal cor- 
porations, the Company holds satisfactory franchises which expire between 
1940 and 1959. 

Territory Served—The Southern California Edison Co. and its controlled 
companies operate electric properties throughout Southern California and in the 
San Joaquin Valley. This territory, covering an area of 55,000 square miles, 
with a population of over 1,500,000, includes 10 counties, and 312 cities and 
towns are served with electricity for power, light and heat. either directly or 
at wholesale, utilizing 175 substations and 7,000 miles of transmission and 
distributing lines, the most important being Los Angeles, Pasadena, Riverside, 
Santa Ana, San Bernardino, Santa Barbara, Long Beach, Santa Monica, Red- 
lands, Oxnard, Ventura, and in the San Joaquin Valley the cities of Visalia, 
Tulare, Porterville and Hanford. The territory is divided into 28 geographical 
business districts with 60 district and branch offices. 

Besides supplying electricity for lighting, the Company furnished a large 
amount of power for the operation of electric cars, for various manufacturing 
industries and for pumping water for irrigation in the fruit growing and agri- 
cultural sections. 

For map of properties see insert. 

Property—The total installed capacity of the generating plants including 
those of subsidiary companies, is 376,700 horsepower, in 19 water power plants 
of a total capacity of 249,600 horsepower, and 4 steam plants of total capacity of 
127,100 horsepower. These plants are all interconnected and operated in par- 
allel, and consist of the following: 


Water Power Plants: H. P. 

Big Creen IN Meisels ote i Pe ies see Oe et geet te eerie h 42,900 

Bie Creel NOs Zee cdteee eee ee eee een 64,300 

Bie Creek NO. Bier acicctanes Hate veneceee uti Hite eat eet 30,200 

Keen River NO 2h 2s csccescore cee soca eee es eda eteorcenee sae 26,800 

Kern River-Borel 00.0.0... 0.2.2.0 .cce ec ceceec cece eccceecececceececeesscesecenceceee 13,400 

Kern: -RIVEr INO: 8 <sssecesacctncecgc assesses ste aaaeenn havea 42,900 

Mill Creek: INOi 2] cece tse et oh cate es sees 1,000 

Mill Creek No. 2, and No. 38.0.0... cccec ccc cceeeeeecereeceeceeeees 4,300 

panta- Ana. River NO: 1.cc..cc ic cesar et ete seco 4,000 

Santa Ana River NO. 2.000... cle ee cece cece ee cec cece eee ceceeecec eee 1,300 

Santa Ana River Now 3iic2ceccacc sates A ceieseiaet 2,000 

TGV tO. Cr@@ sx cescedeie es cei ieee Ue een Nina ee eecean les 700 

PANS A ehcc5.s dodence teense ical te nateig net eden whose vcan ataatesentdes aitecne teas 2,000 

ROL has sc added cualndannuee ae cieeeind Use aoe 800 

Fontana (leased) .......... cece ecccece sce cccesccecceccecceecensencccessnecee 2,400 

PUG IN Oe Ne cesarean eae bese Saniteb ee taw at ante can eu Meteelane tela 2,700 

Kaweah No. 1 ou. eel cece cece eee Aistabe dies chtcantuntiecutedees te 1,800 

Ka Wed lt IN Oe 2 soca cuae eileen cere dss ia sai tener tes etlace i acs 2.300 

| ET 51 6 Bag 10 RMEPs cg Renn tn ee sO et Se BD OR ES ae 3,800 249,600 H. P. 

Steam Plants: H. P. 

TONE BOC aseccssccuae coerced eaeeertee eee een Apps oie i ants 63,000 

HCUdONnd 0. BOG CD sissies ertececcice atic iad de ve tnas ire oeslictend eet desea 53,600 

WASP eb desea et eta sti eee eal a cisan Si ante tn er iat ear eeueuceae oes 7.700 

Satta BaF Lay ince ceneen heen ssantceataciustareuentarae eu aceite 2,800 127,100 H.P. 
COU! Slentexidicecdeasnd outed has cee or eae aratacttceta hernias ie dah bac meia ate 376,700 H. P. 


In addition to the above plants, the Company is actively proceeding with 
the completion of another waterpower plant to be known as Big Creek No. 3, 
which will have an ultimate capacity of 200,000 H. P. Power from the first unit, 
capacity of 33,333 H. P., of this plant will be in operation in Aug., to be followed 
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by two additional units of 33,333 H. P. each in Sept. and Oct., 1923. A third unit 
of 22,000 H. P. additional will be installed in Big Creek No. 1 and placed in 
operation in July, 1923. 

The Company also owns additional valuable water rights which will permit 
of a development of power upwards of 900,000 horsepower. During the year 
1919 the Company acquired by purchase from the Fresno Flume & Lumber 
Company, approximately 30,000 acres including Shaver Lake, where the con- 
struction of a dam will enlarge the reservoir capacity to 50,000 acre feet, which 
will ultimately be increased to 146,000 acre feet. 


1921. 1922. 

Output. K.W.H. K.W.H. 
Hydro-electric plants 2.0....0...0....0000.ceecccccceeee cece ccc eteeeceeeeeeee 832,612,854 1,058,703,776 
Steam plants (oil fuel) 0.00.0 cec ccc cece ce eens eceeee 204,953,215 72,718,357 
Purchased POW ers sce ee en eh ee ead 41,578,555 67,504,236 
Total Edison System.............00.000000. 0s L,079,144,624 — *1,198,926,369 


*Total delivered to consumers’ meters 901,874,091 K.W.H. of which 92% was 
absorbed by power and 8% by lighting. 

The following is a comparative statement of connected load by installation 
on consumers’ premises on Dec. 31: 


Meters. 1921. 1922. 
Electric light and power. ...2......... 0.0.2... cco ceecc ccc cece ccc eececcceeeeeceeeeeeeeees 274,533 *196,154 
NV MLCT. chisel es rcetedsceshoe eh tes aera ao eet ae siumenrco sag 1,511 1,724 

TiOtal:. Meer arses cles Alt ok eta ee Ris huet eaten loa ee 276,044 197,878 

Lighting. 

Lamps, 50-watt equivalent... ccecceceeeetececeneereees 4,201,511 *2,574,304 

Power. 

Motors (In. He Pee ae ena eee 481,881 533,768 

Electric Ranges. 


Ranges and Waterheaters, in H. P....0..... ce ceeeeeeeeeeeeeeeeeeee 26,267 27,115 


*Apparent decrease in number of meters and connected load due to sale of 
Los Angeles system, this business now being reported on a wholesale basis. 

Officers—John B. Miller, Pres.; Wm. A. Brackenridge, Senior Vice-Pres.; 
R. H. Ballard, Vice-Pres. and Gen. Mgr.; Geo. C. Ward, Vice-Pres. in charge of 
Operation & Construction; S. M. Kennedy, Vice-Pres. in charge of Business De- 
velopment & Public Relations; W. L. Percey, Treas.; Clifton Peters, Sec.; Roy 
V. Reppy, Gen. Counsel; D. M. Trott, Compt. 

Directors—R. H. Ballard, W. A. Brackenridge, Geo. I. Cochran, W. E. Dunn, 
J. H. Fisher, Arthur H. Fleming, Albert W. Harris, H. E. Huntington, John B. 
Miller, H. M. Robinson, E. W. Rollins, Wm. R. Staats, George C. Ward. 

General offices, Edison Bldg., Los Angeles. 

Annual meeting 3rd Fri. in Mar. 


Capital. 

As of Apr. 1, 1923. ‘Authorized. Outstanding. 
Original Preferred 7% Cumulative and Participating 

: 5D E01) a ene ele me PS eI Re nie OER SO ESN Meret en NP ROT) a $ 4,000,000 $ 4,000,000 
Preferred 7% Cumulative, $100......0....000 eee 36,000,000 6.232,700 
Common, $100 00.0... e cece cece cesecneeeeceessecseceeacenes 60,000,000 *38,865,972 
Capital Stock Subscriptions... cececceeecee | cennteeeeeeeeees 7,907,000 


*Not including amount controlled by Company through stock ownership. 


Securities of SOUTHERN CALIFORNIA EDISON COMPANY 
Bought~Sold~ Quoted 


STEPHENS & COMPANY 4. re secisco 


SAN DizGU 65 SUTTER STREET ~ SAN FRANCISCO OAKLAND 


Los ANGELES 
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Original Preferred participates with Common in all dividends in excess of 
7%. Preferred limited to 7% dividends. All stock has equal voting power. 

Original Preferred stock preferred as to assets and dividends over Preferred 
and Common. 

Preferred stock preferred as to assets and dividends over Common. 


Dividends— 

Original Preferred 8% per annum, quarterly from Apr. 1921. 5% per annum 
from Jan., 1909, to Oct., 1913; 6% per annum from Jan., 1914, to July, 1916; 7% 
per annum from Oct., 1916, to Jan., 1921. 

Preferred, 7% per annum, quarterly from Dec. 1, 1922. Initial dividend paid 
in Dec. 1922 covering period Aug. 1 to Nov. 30. 

Common, 8% per annum quarterly from Feb., 1921. 5% per annum from 
Feb., 1910, to Nov., 1913. 6% per annum from Feb., 1914, to Aug., 1916; 7% per 
annum from Nov., 1916, to Nov., 1920. 

In 1913 paid scrip dividend of $150,000, placing Common on same basis as 
lst Preferred, now Original Preferred. 


Combined Earnings of Southern California Edison Co. 
and Pacific Light & Power Corp. 


Year ended Dec. 31. Interest & 
Amortiza- Deprecia- 

Gross Op. Exp. Net. tion. tion. Balance. 
1913....$7,589,686 $3,966,709 $3,622,977 $1,326,755 $1,266,716 $1,029,506 
——-1914_.. 7,680,393 3,359,761 4,320,632 2,199,798 1,184,092 936,742 
1915... 7,982,861 3,202,173 4,780,688 2,360,785 1,207,976 1,211,927 
1916.... 8,390,424 3,359,430 5,030,994 2,284,396 1,206,793 1,539,805 
1917.... 8,250,382 2,929,955 6,320,427 2,437,658 1,000,000 1,882,769 
1918.... 8,735,458 3,348,423 5,387,035 2,943,669 500,000 1,943,466 
1919....10,569,565 4,480,321 6,089,244 3,106,061 1,000,000 1,983,183 
1920....14,647,896 6,413,684 8,234,212 3,162,417 2,000,000 3,071,795 
1921....16,645,722 6,935,865 9,709,857 3,940,830 2,325,000 3,444,027 
1922....16,982,226 6,866,916 10,115,310 3,799,543 1,850,190 4,465,577 
BALANCE SHEET, DEC. 31. 

Southern California Edison Co. 
Assets. 1921. 1922. 
) So E20 6 aerate ele RO meee tty OME RI Oe eet OEE A Pe $119,526,467 $132,029,165 
Cash in hands of Trustees.....0..000000 eee Lecce ccceceeece rece eeee 257,676 336,531 
Investments in System Corporations............0..0cccceeee 2,402,171 2,531,891 
Miscellaneous Investments ......... ee oe eae nent ere ee ane 1,167,377 1,443,439 
Cash and Current ASS@tS..0.......c0ocec cece ccec cece ee cece reeeeeeeeeee 6,490,229 10,768,828 
Common Stock Subscriptions (Employvees).................. 4,054,061 3,505,795 
Stock Subscriptions (Public)... eee seeeceeeceee 0 ce eeaeveseeaeees 1,961,859 
Deferred Charges ...........cc.cccccccec ccc cseceseceeesseseceesesessesesceees 8,167,709 7,042,148 
Total Assets ..... Sis hale Souris ee caine pe Se Oty acta Sa $142,065,690 $159,619,656 
Liabilities. 
First Prererred) St0c Keasede stricto en eateries, $ 84,000000 22 Lo 
Second Preferred Stock.......... pre sctn cteptet Meat Reesd due Cogtau ates 12,029,900 Lette. 
Original Preferred Stock.................cccccsssscsescececcscssescesstencee  caaeacecsesseeae $ 4,000,000 
Preferred: “Stok” sicociecchtat deck tae ete earatveecteeteete’. . . ‘xesdde leases 5,456,900 
COMmniGn StOC ke ccc eos ceil oe ak 27,937 872 *38,123,172 
Subscribed Common Stock (Fimployees)..........0....0...00.. 5,279,600 4,907,400 
Subscribed Common Stock (Public)... eee tees ceeeeeecees 2,988,200 


SOUTHERN CALIFORNIA EDISON COMPANY 
General and Refunding Mortgage Bonds, Due 1944 
Los Angeles 


Bo hele 
nd 


San Francisco 
aes Be hs 
Ch 


BLYTH, WITTER. & Co, 
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1921. 1922. 

Subscribed Preferred Stock (Public).......00000000000c Le 149,000 
Installments Received on Stock Contracts..............00.... 1,484,442 le. 
WiUnG OG) DOG nsec ccc aches ceceteapcueceetcuscatuatioaciatewinlasetss 65,961,700 74,644,700 
Debenture Bonds. .............ecce eee cece eeeeeeeceeeneeeeeceessesececcneeees 6,987,100 5,925,900 
Shaver Lake Lumber Company Bond Guarantee........ 868,000 621,000 
INOTOR PRY a DIG sc. asec es ea ce taeda aceet buena eR atcade. 984,331 2,050,000 
Current Liabilities ........000000 cee eee eee eee 5,910,142 8,043,867 
FROSOTV OS sissies eres eiiec ic aeouiee nus etwas ahead a etace eat aaae 9,397,826 9,922,626 
SUT S ssi ec sa cat caret aetan tats aan nae au een cde untaabioe aun 1,224,778 2,786,891 

Total Liabilities 200000000 eeeeeeeee eee $142,065,690 $159,619,656 

*After deducting $10,836,628 controlled through stock ownership. 


BONDS. 
As of Apr. 1, 1923. 
Southern California Edison Company General and Refunding Mortgage. 
Series of 1919. 
Dated July 1, 1917. 
Supplement dated Feb. 1, 1919. 


Company pays U.S. Income Tax which it may lawfully pay at source up to 
4°~. Under present law Company pays 2%. 

Secured by direct Mortgage on all property of Company subject only to 
underlying mortgages; also over 90°% of stock of Santa Barbara Electric Co. 

Sinking Fund—Mortgage provides that Company shall deposit with Trus- 
tee on the first day of March and on the first day of September in each year 
cash equal in each case to 1% of the aggregate par value of outstanding bonds 
of the Company (including bonds of this issue and all underlying bonds out- 
standing in hands of public), less the amount of sinking fund payments made 
to Trustees of underlying mortgages during the last preceding six months. This 
money may be withdrawn for the cost of acquisitions, extensions and additions 
against which no General & Retunding bonds shall be issued, or, at option of 
Company, may be used for retirement of General & Refunding bonds or for 
purchase of underlying bonds. 

Trustees, Harris Trust & Savings Bank, Chicago, Pacific-Southwest Trust & 
Savings Bank, Los Angeles. 


25-Year 6% Gold. 
$33,865,000 Issued. 

Dated July 1, 1917; bearing interest from Feb. 1, 1919. Callable at 105 and 
interest up to and including Feb. 1, 1942; 102 and interest thereafter. Due 
Feb. 1, 1944. 

Interest Feb.-Aug. 1, New York, Chicago or Los Angeles. 


5% Gold. 
$10,000,000 Issued. 
Dated July 1, 1917. Callable on any interest date during 1923 at 105; there- 
after premium decreasing 4% per annum. Due Feb. 1, 1944. 
Interest Feb.-Aug. 1, New York, Chicago or Los Angeles. 


514% Gold. 
$10,000,000 Issued. 


Dated July 1, 1917. Callable on any interest date at 105 until and including 
1933; thereafter premium decreasing %% per annum. Due Feb. 1, 1944. 
Interest Feb.-Aug. 1, New York, Chicago or Los Angeles. 


Bonds Authorized & Outstanding under General & Refunding Mtge. 


Outstanding, 6% Bonds, as of Mar. 1, 1923........00.0002.... Saeet teint ceta tos: $ 33,865,000 
Outstanding, 5% Bonds, as of Mar. 1, 1923.00.00... eee ce cece eeeeeee 10,000,000 
Outstanding, 54% Bonds, as of Mar. 1, 1923.00.00. 10,000,000 
Reserved for Prior Liens. ...........000..cccccc ccc ecc ccc cee cece ceee ccc eeecccesaesececeeceeeccanees 30.764,700 
Reserved for 75% of additional expenditures........ terete 51,370,300 

SPVUETR ORE ZO 9 os print 8 sta D3 nst Se othe Ae Ma haed nde tn Seeunlbna tated bea ttinddle Late ..$136,000.000 
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Bonds to be issued may bear such rate (not exceeding 6%) have such re- 
demption and conversion features as Company may determine, except that bonds 
having same interest rates shall have the same redemption features. Addi- 
tional bonds may be issued provided net earnings, applicable to bond interest, 
for 12 months ending not more than 60 days prior to filing new issuance, have 
been at least 1% times annual interest charges on al] bonds outstanding includ- 
ing those to be issued. 


Southern California Edison Company 7% Gold Debentures. 


Company pays Normal U. S. Income Tax which it may lawfully pay at 
source up to 4%. Under present law Company pays 2%. 

Security: The Trust Agreement under which these bonds were issued pro- 
vides that they shall share in the security of any new mortgage made by the 
Company, the lien of which is junior to that of the General & Refunding Mort- 
gage of July 1, 1917, but additional bonds may be issued under the mortgage of 
July 1, 1917, as it now exists or as it may be at any time amended by supple- 
mental agreement. 

Dated Jan. 15, 1919. Callable on 15th day of any month on 60 days’ notice 
at 105 with 4 years to run; at 104 with between 3 and 4 years to run; at 103 
with between 2 and 3 years to run; at 102 with between 6 months and 2 years 
to run; at 101 with 6 months or less. Due $1,000,000 annually Jan. 15 of each 
year 1921 to 1928 inclusive. 

Interest Jan.-July 15 payable in New York, Chicago or Los Angeles. 

Trustee, Bankers Trust Co., New York. 


LO] 004-45: 01 68 6 1 F daeemnanteaeee ee Eee ee ean Dn ce nee meer er errr Alar cri SoS ry eRe PORE een y Hee aNO OnE SON tee $4,896,000 
ULC sieges elles scene ones sessed ceet reese te oe nee wactoead eds tenets na tnsaced vaste cewstlsbadeesen sees 3,104,000 
PUP NOT ZOO sce sccocs tk aie cetera cisnndeee dee es Sea tata $8,000,000 


Edison Electric Company of Los Angeles, Calif., 30-Year Gold (6%). 
income Tax Not Paid by Company. 
Dated Dec. 2, 1897. Not callable. Due Nov. 1, 1927. 
Interest June-Dec. 1, Metropolitan Bank, New York. 
Sinking Fund—None. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OUUStAT GI ike sector occas ese ean sae Seal besa fa ah ON ey eae tes $ 11,000 
Exchanged for Other Issues and Cancelled .00..0.........ccccce elle ceteeee ee eeeeee . 297,000 
Retired by Sinking Fund and Sale of Property... cece ccceecenenee 88,000 
Unissued (Mortgage Closed) uni... eccccccccccceeecaccnccccecececesscecccccnscnecccasccececees 104,000 

AUCHOTIZed. te ite cece ei ares ela ae ee ee a $500,000 


Edison Electric Company of Los Angeles 1st Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1899. Not callable. Due Sept. 1, 1929. 


Interest Mar.-Sept. 1, Citizens National Bank, Los Angeles, or Agency, New 
York. 


Trustee, Title Insurance & Trust Co., Los Angeles. 


OVS a hese ast ee ce as ern ae eee rene ose oars kas uae ee eter $ 13,000 
Held in Escrow (will never be {8S8ue@d) 00... celle ce cecccceneccecccccsccsecceesencens 69,000 
Exchanged and Cancelled .o.......ccccc cece cccecccccenececcccececceceecccoceceecceccccesercccecsescoes 550,000 
Retired by Sinking Fund and Sale of Property... ccc eeee eee eeeee 618,000 

ECHOVIZ OG 2 eress esis Bachata Sac eat cahvanec dana eco na lais toa letdadduatda ceeauedauteudiens’ $1,250,000 


COMMERCIAL PAPER BONDS ACCEPTANCES 


msc? BOND & GOODWIN & IUCKER PORTLAND 
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Southern California Edison Company General Mtge. 5S 30-Year Gold. 
2% Income Tax Paid by Company. | 


Secured by General Mortgage, 

Dated Nov. 1, 1909. Callable at 105 and interest. Due Nov. 1, 1939. 

Interest Jan.-July 1, first coupon payable July 1, 1910, last Nov. 1, 1939, 
Bankers Trust Co., New York; Harris Trust & Savings Bank, Chicago, or 
Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1910, cash equal to 2% per annum of outstand- 
ing bonds to be deposited with Harris Trust & Savings Bank, Trustee, may 
be applied to Sinking Fund or for permanent improvements. 

Trustees, Harris Trust & Savings Bank, Chicago, and Pacific-Southwest 
Trust & Savings Bank, Los Angeles. 


UUSt Ae scsi sss to i he as ctl hot ee 2 $13,360,000 
Reserved for Underlying IssueS ......................-..-ccs-ecesscccccececeseececceseaeseonseseces 5,296,000 
Unissued: (Mtge: ClOSGG) icc aonsce srs tere depire salen ud Mu acd alan Axaaues 11,344,000 

AMUNOYIZEG oso scl oie eases ig ea $30,000,000 


Mentone Power Company ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by Mortgage or Deed of Trust. 

Dated Dec. 1, 1901. Due Dec. 1, 1931. 

Interest June-Dec. 1, Office of Company, Los Angeles or Union Trust Co., 
San Francisco. 

Trustee, Union Trust Co., San Francisco. 


UES CR Ls. cect  oches i  cc cos si srest ea ear e cutie t lod vaee duco anus suai oN $ 37,000 
Bin king Pun Gc ccss see hes ee a et ic ot ete eae ane ly tece, .- 263,000 
AVUNOVIZOO cee hi ese Sch taetoeeegee tt $300,000" 


Pacific Light & Power Company 1st Mortgage Gold 5%. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1902. Not callable. Due July 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco, or Nationa: Bank of 
Commerce, New York. 

Sinking Fund, Jan. 1, 1905-1909, 2% annually of bonds outstanding; 1910- 
1942, 2%%, said fund to be invested in these bonds at not exceeding 110, 
otherwise in other securities. 

Trustee, Union Trust Co., San Francisco. 


OUEST LY he Lacie cee eased hart ttn pu despa eae sates pc duneabenin teats bed eaieeeen eet eh $ 6,370.000 

Retired by Sinking Fund... cece cc cccccccevecceeecccecececsecseesceceecececesece 3,630,000 

FV 100) of 12) 0 nnn ee CE nS amr enn Ne Re RO eee ee Rae $10.000,000 

Pacific Light & Power Corporation 1st & Refunding Mortgage 5%Sinking Fund 
Gold. , 


2% Income Tax Paid by Company. 


Secured by First Mortgage on the new development of Pacific Light & 
Power Corp. and also a general lien on the other physical properties formerly 
owned by Pacific Light & Power Corp. 

Dated Nov. 20, 1911. Callable as a whole or in part by lot for Sinking 
Fund at 105 and interest. Due Sept. 1, 1951. 


We specialize in PACIFIC LIGHT & POWER COMPANY First Mortgage 
5% Bonds 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St. ous Buliding Wilcox Building 
eattle 


Los Angeles San Francisco Portland 
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Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, and 
in Los Angeles. Principal and interest payable also in London, at $4.86 per 
pound sterling; in France and Switzerland, fcs., 5.18; Germany, mks., 4.20; 
Holland, florins, 2.48. 

Sinking Fund, commencing Sept. 1, 1914, equal to 1% of bonds issued 
(whether or not outstanding) as well as bonds reserved for refunding; bonds 
to be kept alive. 

Trustee, United States Mtge. & Tr. Co., New York. 


OC SUR acter er ee ss sears sare ee eal et aces adder bbe devas tes eacdee A $ 6,308,000 
Reserved for Prior LienS..0000000... occ eece lc c cc ccc cece eceeececsceeetesseccesccesscuseeeuscerecseres 8,179,000 
Retired: by Simin cecil acd ches enacts echo Sacer cand acsalesiadatss 5,121,000 
Deposited under So. Cal. Edison Gen. Mtge. of 1909.00.00 2,829,000 
UIPTSBU CC ccs ea i ete sa aR Go ING igre ola eed oat aes h S ata) eet al Ae alas 12,563,000 

PUCVOTIZ Ot ssc. eka ceeeds teat si tecsicteapdeseins wrens k ada gast seat aiatgasGesstesaneeocatecseibucis $35,000,000 


Ventura County Power Company Sinking Fund 30-Year Gold (6%). 
Income Tax Not Paid by Company. 
Dated Nov. 1, 1906. Callable at 101 and interest. Due Nov. 1, 1936. 
Interest May-Nov. 1, Los Angeles or New York. 
Sinking Fund, commencing Nov. 1, 1911, 2% of bonds outstanding. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


CO) A G1: 0 00 bl ¢)2-aeg pene neon re ie ne ese ee eee a ee ee UE la Sunn Or ARE TTCe Monee reese ERED $ 587,000 
Reserved to retire Underlying Bonds (will never be issued)..............0.0.. 172,000 
Retired by Sinking Fund... ccc cece ccc cece cece cece snsesaccecsscsensrevecceusseeeeaes 241,000 

AMEN OPI ZG 2c asst ee es tains ee sel eects $1,000,000 


Mt. Whitney Power & Electric Company ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on entire property formerly owned by Mt. Whit- 
ney Power and Electric Co. 

Dated Oct. 1, 1909. Callable as a whole on any Interest date at 110 and 
interest until April, 1930, after which price reduced 1% per annum until due. 
Due Oct. 1, 1939. 

Interest Apr.-Oct. 1, Bankers Trust Co., New York, or Mercantile Trust 
Company of California, San Francisco. 

Sinking Fund, commencing Oct. 1, 1914, 1% per annum of all bonds out- 
standing to retire bonds at not over 110 and interest. 

Improvement Fund, commencing Oct. 1, 1919, an improvement fund equal to 
1% of bonds outstanding to be applied to increasing value of property covered 
by bonds. 

Maintenance and Depreciation; 15% of annual gross earnings. 

Trustee, Bankers Trust Co., New York. 


CG LTT aes 5 00 b 9 0 | : quae eerie berimeer arse Arla Sette MORE ROALD tT BCE EEOC REa TAREE AOE Ea Ra NPE a tee Aner MES Dee POE Re Tne $3,338,000 
Cancelled by Sinking Fund..u...... cece cece csceescccceseeseseceeseeeeeceeeseeene 274,000 
Unissued (Mtge. Closed) ounce ccce ccsccesccesecceececesecscecsseeceeceseseeccceeeccesereceaase 1,388,000 

AUtHOTi Zed ...WW......---sscsernssnoeerestecneneceernsetaeneenosnseeascsenenseasenssstenencronesemcesnenee $5,000,000 


MT. WHITNEY POWER & ELECTRIC 6% BONDS 
Underwritten in 1914 By 


eave BLYTH, WITTER. & CO, “ax: 
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Santa Barbara Gas & Electric Company 1st Mortgage Serial & Sinking Fund 
Gold 5%. 
2% Income Tax Pald by Company. 


erie by First Mortgage on all property now owned or hereafter ac. 
quired. 

Dated July 1, 1916. Callable on any interest date at 103 and interest. Due 
$10,000 annually July 1, 1920-1940; balance July 1, 1941. 

Interest Jan.-July 1, Pacific-Southwest Trust & Savings Bank, Los Angeles, 
or E. H. Rollins & Sons, San Francisco or New York. 

Improvement Fund, commencing July 1, 1917, cash payments must be made 
annually to Trustee equal to 1% of par value of bonds outstanding, which may 
be used by the Company to retire outstanding bonds or to reimburse it for 
permanent expenditures and additions, which expenditures may not be used as 
a basis against which bonds may be issued. 

Sinking Fund, commencing July 1, 1917, 1% of the par value of bonds out- 
standing under this mortgage issued in excess of the first $1,000,000 of bonds, 
to be used in purchasing or calling by lot at 103 and accrued interest bonds 
maturing in 1941. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


CUES Ue st es acct ere aaa en deaane Cutinsnete cote lee tess $ 740,700 
Retired at Maturity ree a ase aaa esse: 20,000 
Retired from Proceeds from Sale of Gas Properties bade hees Benencan at aaidenmtetes 239,300 
Reserved for 80% of new improvements to bear interest at rates to 
be fixed by Board of Directors, not to exceed 6%... cette cste eens 2,500,000 
PRUTHOFIZOG: pececps cick eset toes scene ess Sheard aipcies leas gies deck cia pus easteics $3,500,000 


SANTA BARBARA AND SUBURBAN RAILWAY COMPANY. 


Controlled through stock ownership by Southern California Edison Co. 

Organized under the laws of California Feb. 21, 1912. Operates 8.99 miles 
of electric railway in Santa Barbara; power purchased from Santa Barbara 
Electric Co. 

Capital. Authorized. Outstanding. 
Sa 0U: WC ct- pimgae 35 (| Ra ee ea re Re er Ee Pee eT $750,000 $500,000 


BONDS. 


Santa Barbara & Suburban Railway Company 1st Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 15, 1912. Callable on any interest date at 105 and interest. 
Due Mar. 15, 1937. 

Interest Mar.-Sept. 15, Pacific-Southwest Trust & Savings Bank, Los Ange- 
les, or Bankers Trust Co., New York. 

Sinking Fund, commencing 1915 cash equal to 2% of the aggregate par value 
of outstanding bonds to be deposited with Trustee, may be used to retire bonds 
of this issue at not exceeding 105 and interest. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


CG) 8-14: 00 (0 8 b «gan ae ee at aE Pe any Be nares toric Roe Pete cae one eae eaten en ee oon $236,000 
Retired by Sinking Fund 00.0... c cc ceenccsecceeccceessscsencccccccessssscsscceteecacessereree 14,000 
Reserved for additions and betterments...........000 0 ee ecececeeeneecceeeeeee 250,000 

A COPIZ OG secs cles oe teaser es dec eect eos sere aca aaa eee ties $500,000 


Santa Barbara & Suburban Rallway Company 2nd Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 15, 1912. Callable on any interest date at 105 and interest. 
Due Mar. 15, 1942. 

Interest Mar.-Sept. 15, Pacific-Southwest Trust & Savings Bank, Los Ange- 
les, or Bankers Trust Co., New York. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding 0.0... cc ccccessesseneeeeeeesssereeressseneereeeree: $163,000 
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SAN JOAQUIN AND EASTERN RAILROAD COMPANY. 
Los Angeles, Cal. 


Controlled through stock ownership by Southern California Edison Co. 

Organized under the laws of California Mar. 16, 1912, to construct a steam 
railroad from E] Prado, Cal., on the Polasky Branch of the Southern Pacific, 
to Cascada, on Big Creek, Cal., 55 miles northeasterly in the Sierra Mountains. 
Road completed about July 1, 1912. 


BONDS. 
San Joaquin & Eastern Railroad Company 5%. 
2% Income Tax Paid by Company. 


secured by First Mortgage on above property. 

Dated Mar. 1, 1912, Callable at 100 and interest on any {interest date. Due 
Mar. 1, 1952. 

Interest Mar.-Sept. 1, Security Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing Mar. 1, 1917, 1% of outstanding bonds. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


NEES U TO ico ee ee es es ee eld ee ene ties: $1,000,000 
AUthOriZed ooo ccc cee ccc ccc cccccccccccecsccccmacccccccccescsscccceneucressen cecececeseeeceeeg 000.900 


SHAVER LAKE LUMBER COMPANY. 
Los Angeles, Cal. 


Controlled by Southern California Edison Company through the ownership 
by that Company of all outstanding Capital Stock. 

Organized under the laws of California in June, 1919, to acquire timber 
lands and lumber properties of Fresno Flume and Lumber Company, located 
in Fresno County, California. 

Local Office at Clovis, California. 


BONDS. ; 
Shaver Lake Lumber Company First Mortgage 5% Gold Bond 
2% Income Tax Paid by Company. 


Assumed both as to principal and interest by Southern California Edison 
Company. 

Secured by first mortgage on timber lands and other property of Shaver 
Lake Lumber Company located in Fresno County, Cal. While not a mortgage 
on any properties of Southern California Edison Company payment of both 
principal and interest is assumed by that Company. 

Dated July 15, 1919. Due serially Jan. 15th each year, $250,000, 1921 to 
1924; $150,000, 1925. 

Interest May-Nov. 15, Harris Trust and Savings Bank, Chicago. 

Trustee, Harris Trust and Savings Bank, Chicago, and M. H. MacLean. 


OU SC A 1 ccs atte eeucanaee ee ieee see hee aes Oded Re ee $ 371,000 
FREEING Gi ccs tla es ee hes es eee est ee ee ead 2 kta ota 779,000 
FTG 01 8) eg A> | | (AnD ate ne nn EEO Rian BPE Ten DERE Pee pershn ter en ert ire ate Mtoe anapewTE $1,150,000 


SOUTHERN CALIFORNIA GAS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 5, 1910. Acquired the Domes- 
tic Gas Co. of Los Angeles, the Economic Gas Co. of Los Angeles, The River- 
side Light and Fuel Co., The Beverly Hills Utilities Co., The Consumers Gas 
Co., the gas business of the San Bernardino Gas and Electric Co. and the 
Western Fuel Gas and Power Co., and the Citrus Belt Gas Co., operating in 
Corona, Redlands and a part of San Bernardino. 


The property in the City of Los Angeles consists of a modern gas plant 
with 12 sets of generators, purifiers and gas compressors with auxiliaries 
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capable of producing 18,000,000 cu. ft. of gas per day. The main buildings of 
the works are all of steel and concrete construction and entirely fireproof. The 
Company’s plant at Colton has a generating capacity of 4,500,000 cu. ft. per 
day, supplying the distributing systems owned in San Bernardino, Riverside 
and Colton. The Company’s distributing system comprises 1,551 miles of 
mains serving directly over 87,374 consumers, not including the wholesale 
business. Annual output (including wholesale and retail) 17,113,529,000 cu. ft. 
Supplies Los Angeles and vicinity, also San Bernardino, Riverside, Corona, 
Redlands and 28 other cities and towns, a territory having a population of 
over 1,000,000. 

The Company has entered into a contract with the Midway Gas Co. 
whereby it has first call for its requirements of natural gas. The Midway 
Gas Co. and the Southern California Gas Co. are controlled by the same 
interests. 

Franchises—The Franchises of the Company in Los Angeles, San Bernar- 
dino, Riverside and some of the other cities, constituting the principal territory 
served, are within the scope of the decision of the United States Supreme Court, 
which held such rights to be perpetual and coextensive with the corporate 
limits of the city. All of the other franchises of the Company extend beyond 
the maturity of the First Mortgage bonds. 

Officers—W. G. Kerckhoff, Pres.; A. C. Balch, Vice-Pres.; A. B. Macbeth, 
Vice-Pres. & Gen. Megr.; L. M. Farnham, Vice-Pres. & Sec.; C. L. Whitehill, 
Asst. Sec.; A. E. Peat, Treas. & Compt.; A. R. Souleck, Asst. Treas.; A. C. 
Johnson, Auditor. 

Directors—A. C. Balch, L. M. Farnham, W. G. Kerckhoff, A. B. Macbeth, 
Ben. R. Meyer. 

Head office, 950 South Broadway, Los Angeles. 

Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. Outstanding 
Preferred 6% Cumulative, $100.......0 wee eeee $4,000,000 $ 875,000 
COMMON. S100. serdar ccceic cp se ieat nian eee ee 6,000,000 6,000,000 


Dividende—Preferred 6% per annum quarterly from Jan. 15, 1922. 
Common—Quarterly 4% per annum from Feb. 15, 1922. 

Extra Dividend—2% Dec. 20, 1922. 

Earnings—Year ended Dec. 31. 


Op. Exp. and Interest Depre- 

Gross. Taxes. Net etc. ciation. Balance. 
T9125: 233 $ 991,539 $613,773 $377,766 $244,889 $123,472 $ 9,405 
1916 2... 1,067,828 633,880 433,948 228,295 130,560 75,093 
1917 oe. 1,512,777 952,803 559,974 221,694 197,492 140,788 
1918 .020000.... 2,157,083 1,540,265 616,818 233,704 177,604 205,510 
1919 .....0.. 2,630,697 *2,002,971 627,726 282,821 eee 344,905 
1920 .......... 3,110,312  *2,433,890 676,422 305,463 Lee 370,959 
1921 ce 4,306,629 3,151,534 1,155,095 392,883 209,099 553,113 


1922 .......... 5,789,490 4,248,425 1,541,065 551,361 238,177 751,627 
*Including depreciation. 


BALANCE SHEET, DEC. 31. 


Assets. 1921 1922. 
Plants and Properties. uu... cceceee cece eecceceneseeceseeneroees $15,737,635 $18,348,508 
TreaASUTY SOCULILICS: ciicccecoirceeitel Aces eeeeseaceececee else etenes 157,400 158,400 
Cig ences AeA eee 509,246 499,082 
Notes Receivable oie ccc c cece cece cccecceeceeecccssccascecseeceseeces 16,358 9,270 
Accounts Receivable oo... ccc ce cccessecesccencesceecsenscessonscees 552,134 766,538 


SOUTHERN CALIFORNIA GAS CO. First and Refunding Mortgage Bonds 


wamene” BOND@GOODWIN@ TUCKER “anu 


| ASSOCIATED IN ORIGINAL DISTRIBUTION 


Ee ee Na A A aI Resa SM 
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1921. 1922. 
Material and Supplies... ce cccceseeeteeceeceue eee 432,013 692,267 
Deferred Charges—Bond and Stock Discount and Ex- 
PENSE ooo eee Space tr beatae Nat ie dieedsre MsaAgyic tag htaaee 901,459 999,687 
Total ASSeCtS ooo. cceeeecceeceecceeesevecsaeeveeeenee $18,306,245 $21,373,752 
Liabilities. 
Capital. 
Preferred 6% Cumulative... ee ceccec cece cee eeeeees $ 875,000 $ 875,000 
COMMONS «202802 oasis el eeu deel aes, aild saloon Cheats cette 6,000,000 6,000,000 
Mundt De Oe cence een cued, 7,378,000 9,344,000 
Bond Interest and Accruals... lle eeeecceececcececececeeeees 132,334 338,664 
INOU@S (Pay SLO s ose oh A slr hale i ie A ash rd hata caneee Dac 122,411 106,079 
AccountS Payable 20.0.0... cckee cceccecccecccecseececececceceeeetecseae oe 546,800 571,759 
Other Current Liabilities. ..0..000000 eee cee ese eeceeees 355,764 589,829 
| So -.2) Gh 2). (eee eno net me oe an mane) ier Sys FE RY Bc er CIOS Crsse nce ae Re AOE SD Danese 1,741,542 2,059,557 
SUE DS dace bese tassces daelatane ies ea Gio CA ctost etna at nap ees 1,154,394 1,488,864 
. Total Liabilities 20.000 ceeeeteeeeceeee $18,306,245 $21,373,752 
BONDS. 


Southern California Gas Company ist Mortgage Forty-Year 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on the Company’s presert system and all its 
future additions. 

Dated Nov. 1, 1910. Callable as a whole, but not in part except for sink- 
ing fund, on any interest date on 60 days’ notice at 105. Due Nov. 1, 1950. 

Interest May-Nov. 1, Equitable Trust Co., New York. 

Sinking Fund, commencing Nov 1, 1921, 1921-1925, $60,000 annually; 1926- 
1930, $75,000; 1931-1935, $90,000; 1936-1940, $110,000; 1941-1945, $125,000; 1946- 
1950, $140,000. One-hal? of these payments must be used for retirement of 
bonds; balance may be used for new construction or acquisition of new property. 

Trustee, Equitable Trust Co., New York. 


OUUS CATT iste 8 otk ew henna ree cect eee ate ava tedeai le eincoaess Ree ecumn a eae se $ 4,479,000 
PA GG: i OA SUT Ve ahaa ero Dette eee ap adieu cd tacanet ace ad eee 27,000 
Alive-in: Stukimge unserer estes aac cece ees Ree ae tee 60,000 
Pledged under Ist and Ref. Mtge... cece ccc cecceceeccncececeecccseceserececeeces 4,487,000 
PU NISSUCE) oat tinh ates bak entrees ak ah la mh a Ned tat ia eal Chace 947,000 

PEDO VIZ Oe sic Aiea cc ascents OG toate engl neal SAGE dG Bo mn Ach oo deneuceatmetes $10,000,000 


*May be issued for 75% of cost of additions, extensions and obligation of 
companies owning gas, electric or other properties which may be advan- 
tageously used in connection with the present system. No additional bonds 
may be issued except when for the preceding 12 months net earnings from 
gas operations shall have equalled at least 114 times the annual interest charges 
on all bonds outstanding, including those proposed to be issued. Any further 
bonds which may be issued under this mortgage must be pledged for ‘he 
further security of the Company’s First and Refunding mortgage. 


Southern California Gas Company First and Refunding Mortgage. 
Dated Mar. 1, 1921. ; 
Authorizing $25,000,000. 


Secured by a General Mortgage on all the property of the Company now 
owned or hereafter acquired, subject only to outstanding First Mortgage 6% 


We specialize in SOUTHERN CALIFORNIA GAS COMPANY Securities 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 Callifcrnia St. Hoge Bullding Willcox Building 
Los Angeles San Francisco Seattle Portland 
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Bonds due in 1950. Additionally secured by deposits of $4,487,000 par value 
First Mortgage 6% Bonds. All First Mortgage 6% Bonds available therefor will 
be certified and deposited hereunder as required. Eventually this mortgage 
will have a 54% interest in the First Mortgage. 

Sinking and Improvement Fund—Beginning Mar. 1, 1927 and annually 
thereafter 24%% of largest amount of bonds at any time outstanding, including 
the First Mortgage 6’s and the bonds of any company hereafter acquired (from 
proceeds of bonds issued under Refunding Mortgage) subject thereto. Com- 
pany may invest 14 of the amount of sinking fund moneys in construction or 
purchase of additional property or betterments, against which no bonds may 
be issued and may credit against the other half the payment made on any 
underlying sinking fund. Company also has the right to deliver refunding 
bonds or underlying bonds to Trustee in lieu of cash and receive credit therefor 
at rate of par and accrued interest. 


Trustee, Union Bank & Trust Co., Los Angeles. 


7% Gold, Serles “A.” 
Issued $2,865,000. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1921. Callable on any interest date, after 30 days’ notise 
on or before Mar. 1, 1931 at 10714; thereafter at 105. Due Mar. 1, 1951. 
Interest May-Nov. 1, Union Bank & Trust Co., Los Angeles, or Union ‘I'rust 
Co., San Francisco. 
514% Gold, Series “B.” 
Issued $2,000,000. 
2% Income Tax Paid by Company. 
‘Dated Sept. 1, 1922. Callable during first 10 years at 105; therearter ar 
102%. Due Sept. 1, 1952. 
Interest Mar.-Sept. 1, in Los Angeles, San Francisco or New York City. 


Bonds Authorized and Outstanding under ist and Refunding Mortgage. 


Outstanding, Series “A cece eeeeccesccesecececsscsssscesesececssecscccesscsseees $ 2,865,000 
Outstanding, Series “Bow ccc ccccceeeccececcenecceececcccccsseeseaseccessesecesosees 2,000,000 
Reserved to retire underlying bonds.......0...000.0..00.0cccooo cc cecccee cc eeeeccccceeeececeeeeeee 4,479,000 
PUI TISS UC. oes Sere en Besa ecsarsvendeesicecctad atte urecemie Sere di Sut toad Aer deyeseeelee 15,656,000 

PUUNOPIZCG®: - sicecct oe atie dicate cept oe woes occas as pereetaee stage aebchceeeus $25,000,000 


*May be issued in series of such date, rate, maturity, redemption and 
conversion features, and with other provisions as determined by the Company 
either upon deposit of like face amount of First Mortgage bonds with Trustee 
or to provide 75% of cost of betterments when earnings for 12 consecutive 
months out of the preceding 15 calendar months have been 1% times the in- 
terest on all bonds outstanding and those proposed to be issued. 


SOUTHERN CALIFORNIA HARDWOOD & MANUFACTURING CO. 
Los Angeles, Cal. 


Organized under the laws of California in 1903. 


Owns plant and warehouse properties located at 15th and Alameda Sts., 
approximately 12 acres in area, and on North Main and Wilhardt Sts., Los 
Angeles, Cal. Engaged in the manufacture of sash and doors, general mill 
work, store and office fixtures, wall beds, etc. 


SOUTHERN CALIFORNIA GAS COMPANY 
ist and Refunding Bonds. Due Mar. 1, 1951 


mvc BLYTH, WITTER & CO, “xz: 


Portiand 


Google 


432 WALKER’S MANUAL 


, 


Officers—R. H. Raphael, Pres.; H. C. Treff, Vice-Pres.; Sheldon Morris, 
Sec.; Chas. F. Gray, Treas. 

Directors—A. P. Bailey, Walter Best, Chas. F. Gray, Wm. Liggins, Sheldon 
Morris, I. Raphael, R. H. Raphael, Robert H. Raphael, Jr., Benj. Scheurman, 
H. C. Treff. 

Head office, 1430 South Alameda St., Los Angeles. 

Annual meeting lst Wed. in Feb. 


Capital. Authorized. Outstanding. 
Preferred: $100) ccccecaicirecccciespeeicvanthnessda niacin Heetix $750,000 None. 
COMMON: S100? fies Giest caste eetsieed eee ee eee 750,000 740,500 

BONDS. 


Southern California Hardwood & Manufacturing Co. ist Mortgage 7% 
Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Secured by First Closed Mortgage on entire property of the Company. 

Stock of this Company to the extent of approximately 94% thereof is held 
by R: H. Raphael Realty Co. The latter Company will deposit with the Trustee 
for the benefit of the bond holders an agreement waiving the Statute of Limita- 
tions on its stockholders’ liability during the life of this issue. It is further 
agreed that in the event any further stock should be issued, present owners 
will acquire sufficient stock to retain control. 

Dated Jan. 1, 1922. Callable on any interest date upon 30 days’ notice at 
103 and interest. Due Jan. 1, 1937. 

Interest Jan.-July 1, Pacific-Southwest Trust & Savings Bank, Los Angeles, 
or Mercantile Trust Company of California, San Francisco. 

Sinking Fund, commencing Dec. 1, 1922, annually, $30,000, or an equivalent 
amount in bonds at face value, to be used to purchase bonds in open market 
or to call same at 103 and interest. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding Mar. 1, 1928.0... ccc esses cecoceceucucccsnsssaececcececccssssscsecenecseccesees $445,000 
PROULT CC: see eto ete ne ore a ce cet eh leh at noes Uae ed 30,000 
WMAUUHOVIZCG. tescieeecec ieee ela eas eh Nn $475,000 


SOUTHERN CALIFORNIA IRON AND STEEL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov., 1901; formerly known as 
California Industrial Co. Owns and operates a steel rolling mill plant. bolt and 
nut works, and galvanizing plant at Los Angeles, and a tract of twentyfive 
acres located in the new industrial section adjoining the cities of Vernon and 
Huntington Park, upon this site a modern and thoroughly equipped rolling mill, 
bolt and nut works is being constructed; besides the valuable machinery of the 
company will be removed from the present location and installed therein. 

Officera—A. C. Denman, Jr., Pres. & Gen. Megr.; E. G. Pratt, Vice-Pres.; 
A. W. Grier, Sec.; S. K. Rindge, Treas. 

Directors—A. C. Denman, Jr., A. W. Grier, John E. Jardine, T. K. McClel- 
land, E. G. Pratt, S. K. Rindge, Russell McD. Taylor. 

Head office, 4th & Mateo Sts., Los Angeles. 

Annual meeting 3rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
SLT OS OO ica nals hotel pdateatesstexiane deb panseallauiaseeava: $1,500,000 $727,250 


Original Market—Southern California Hardwood & Manufacturing Co. ist 
Mortgage 7% Sinking Fund Gold Bonde—Offered In January, 1922 


mae GUNTER,DULINGEGO. .... 


Hollywood Investment Securitl 3 Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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Dividends—Dividends discontinued after July, 1921. 
Feb. 26, 1918, paid 50% stock dividend. 

Extra, May 15, 1918, 5% cash dividend. 
Earnings—Year ended Dec. 31. 


Gross Net Exp., Taxes & Net 

Sales. Income, Depreciation. Earnings. 
b A 8 E.On Hue ae Rate See NRE y Se ecety Tee hie $2,051,763 $294,782 $204,331 $ 90,451 
5 Tb C Snes eee ente Oe esata erent eae 1,701,537 324,844 210,960 113,884 
ODO) seed aciriat Cr ouetes sa rheat tence Ont lse int 2,553,606 385,110 272,154 112,956 
| 17-2 (gee reece a APNG Pe ieee ate ne ee 1,336,972 206,995 206,996 *20,480 
5 6 1 AAR EE Ee eat ne Ree TE 1,593,063 254,659 214,026 40,633 

* Deficit. 


Southern California Iron and Steel Company ist Mortgage 6!/2% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on real estate and plant. 


Dated May 1, 1923. Callable on any interest date at 103, in reverse order 
of maturity. Due serially, May 1 each year in varying amounts from $10,000, 
1925 to $50,000, 1942; $300,000, 1943. 


Interest May-Nov. 1, at California Trust Company, Los Angeles; Anglo & 
London Paris National Bank, San Francisco, or Bankers Trust Company, New 
York. 


Trustee, California Trust Company, Los Angeles. 
Authorized and Outstanding... cle cecetececsssnscaecececcesecenseeceneseccossees $800,000 


SOUTHERN COUNTIES GAS COMPANY OF CALIFORNIA. _ 
Los Angeles, Cal. 


Organized under the laws of California Feb. 27, 1911, to combine under one 
management several contiguous gas properties in Los Angeles and Orange 
Counties. On May 22, 1916, it was authorized by the Railroad Commission of 
the State of California to purchase a number of gas properties of the Southern 
California Edison Co. and also the Long Beach Consolidated Gas Co., and was 
granted permission to issue $2,500,000 544% First Mortgage 20-Year Sinking 
Fund Gold bonds and $660,000 of 6% Cumulative Preferred stock to retire all 
outstanding bonds, purchase properties and reimburse the Company for amounts 
it had expended in permanent additions and extensions to its system. Since 
that time all outstanding Preferred stock has been exchanged for Common stock. 

The Company owns and operates, without competition, the gas manufac- 
turing and distributing systems in and between more than 48 cities and towns 
in Los Angeles, Orange, San Bernardino, Santa Barbara and Ventura Counties, 
the business field comprising practically all the important suburban territory 
within 35 miles of Los Angeles, excepting Pasadena and Redondo. The Com- 
pany distributes manufactured and natural gas for domestic and industrial pur- 
poses to a population estimated at 450,000, serving over 99,605 customers 
through more than 1200 miles of mains. To insure adequate service has in re- 
serve artificial gas plants at Long Beach, San Pedro, Ocean Park, Santa Ana, 
Whittier, Monrovia, Covina and Pomona. 

The Company operates for the most part under perpetual rights arising 
under the Constitution of California, the balance of the properties being oper- 
ated under favorable long-time franchises. 


Officers—Ferdinand R. Bain, Pres. & Gen. Mer.; Rufus C. Dawes, Ist Vice- 
Pres.; Charles H. Dickey, 2nd Vice-Pres.; A. S. Bradford, 3rd Vice-Pres.; T. H. 
Dudley, Treas.; W. S. McFarland, Sec. 


Directors—Ferdinand R. Bain, J. H. Bartle, A. S. Bradford, Rufus C. 
Dawes, Charles H. Dickey, T. H. Dudley, Le Roy M. Edwards, F. W. Hadley, 
P. BE. Hatch, Charles M. Stone, W. B. Williams. 


Head office, 724 South Spring St., Los Angeles. 
Annual meeting 2nd Wed. in Jam 
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Capital. Authorized. Outstanding. 
Preferred 8% Cumulative $100.......000000 eee $1,250,000 $1,231,057 
Preferred 6% Cumulative $100....00.....0000 ee eeeeee 1,250,000  ——eaeeeeeeceeeeeee 
OMIMON S100 ecccti escort iseasts cet ses ee eee, Ge 1,500,000 1,500,000 


Dividends—Preferred 8% per annum. Common 1919, 3%; 1920, 444%; 1921, 
8%; 1922, 9%. 


Earninge—Year ended Dec. 31. 


Op. Exp. and 
Gross. Maintenance. Net. Interest, etc. Surplus. 
TOUT coco $ 961,190 $ 699,497 $261,693 $188,663 $ 73,030 
TOTS ohne cs 1,505,013 1,084,515 420,498 223,631 196,867 
1919 .... 2,210,611 1,687,715 522,896 319,953 202,943 
1920 wow. 2,905,358 2,286,851 619,507 372,771 246,736 
Ley Geen eaters 4,261,782 3,483,707 778,075 460,488 317,587 
1922 wu. 5,463,904 4,229,939 1,233,965 499,750 734,215 
BALANCE SHEET AS OF DEC. 31. 

Assets. 1921. 1922 
Rights, Franchises and Intangible..............0000000000.. $ 1,045,304 $ 1,082,384 
Plants and InvestMents..............cc ccc ccccctscesessceceeeeensnsecece 8,408,900 10,444,876 
COTES: 2c rstertie say aca icirasetencs tatiees cake de St So ee ete cass 295,067 283,971 
Accounts and Notes Receivable.............0...0..00cc cc eeeeeceee eee 324,480 363,390 
Cash in Bank and Sinking Fund............0000 ee 359,533 868,905 
Deferred ‘CHAT SOs . siicbcccscccst ei owsisvee biel emeeeeleaiecesex cee 504,062 727,403 

Total ASS@tS 22.0... cceee cc eeececeeeneeeeeeeeeeecs $10,937,346 $13,770,929 

Liabilities. 

Common. Stock: 8.4. cccdeseccdescigecdecccstcdceivosetes Delite a cael $ 1,500,000 $ 1,500,000 
Preferred ‘Stock 2. ssc.siwic tedelces ousted va siney oaea pas eeeeianpe ican ess 334,582 1,231,057 
First Mtge. 546% Bomds.....2.2..2.22.0.......22ccccceccceecceeeeceecceeeeteaes 4,864,700 6,527,500 
Second Mtge. 6% NoteS....0..........ccccccccccccecceeccecesecceeeneceeeseeuees 700,000 600,000 
Ten-Year 8% Collateral Trust Bonds.........000.....c cece cee 999,900 779,100 
Bills and Accounts Payable and Consumers’ Deposits..... 1,317,572 1,113,379 
FRC SO TV CS ai sccp cc ities eerie diedanavonad ice a narantecaieaetnee eee 729,847 995,652 
No LTE] 0) 6.0 1 < Rea 2G SS Cra VERE ed nee ee aCe 490,745 1,024,241 

Total: Tita Die 8 i vse.eicea sc acesttoutes cote nceeeetees ens $10,937,346 $13,770,929 

BONDS. 


Southern Counties Gas Company of California 5'4% First Mortgage 20-Year 
Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Secured by a first lien on all the properties of the Company now owned or 
hereafter acquired. 

Dated May 1, 1916. Callable on any interest date at 102% and interest. 
Due May 1, 1936. 

Interest May-Nov. 1, Central Trust Co. of Illinois, Chicago, or Pacific- 
Southwest Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing Feb. 1, 1923, and annually thereafter, an amount 
equal to 2% of outstanding bonds, one-half of this fund to be devoted to retiring 
bonds, balance to permanent improvements which shall not be made the basis 
for certification of additional bonds. 


SOUTHERN COUNTIES GAS COMPANY 
Securities 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. San Francisco—315 Montgomery Street 
Pasadena—1i16 South Raymond Ave, Santa Barbara—1018 State Street 
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Trustees, Central Trust Co. of Illinois, Chicago, and Pacific-Southwest Trust 
& Savings Bank, Los Angeles. 


Outstanding with Public... ee ccescenecceesnseececsnecceccesssececcenaeceeceseenses $ 6,527,500 
Pledged with Trustee 8% Convertible Collateral Trust Bonds................ 1,091,600 
*Reserved for 80% of NEW COMBtEFUCLION. 2.0... eee ee eee ccceeeecceeenneneecceeeeeseees 2,380,900 

NUCL OT IZOD sic ce tes geese ha dauigces wataas vodee a aldbcer nce hawedavenses $10,000,000 


*Earning restriction: Further jaadied may be made only when earnings for 
preceding 12 months amount to 1% times interest on bonds outstanding, to- 
gether with bonds for the certification of which application is made. For the 
construction of artificial gas plants in excess of $1,250,000, earnings must be 
1% times annual interest. 


Southern Counties Gas Company of California 2nd Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by mortgage on all property subject to above lien. 

Dated Dec. 1, 1919. Callable on any interest date at 101% for any maturity 
having a year or less to run and 101 for any maturity having more than a year 
to run. Due Dec. 1, 1924. 

Interest, June-Dec. 1, Central Trust Company of Illinois, Chicago, Pacific- 
Southwest Trust & Savings Bank, Los Angeles, or First National Bank, New 
York. 

Sinking Fund, commencing Dec. 1, annually, 1920-1923, $100,000; 1924, 


$500,000. 
Trustee, Central Trust Sanaa of Illinois, Chicago. 
QOUtBtAnGi maxis Gi. eee sree eek ae et ee eee el dei $600,000 
1 S16 0 ts] 6 RR nem ane Re Ot Ne RN EDR nee AE SEE AID oes SEU EH een PATTER UNR ORL ELT PRT SEER So ROPE 300,000 
Awitiorise gcc. a ene sie deteG Atemneata $900,000 


Southern Counties Gas Company of California 10-year 8% Convertible 
Collateral Trust Gold. 
2% Income Tax Paid by Company. 


Convertible into First Mortgage 546% bonds as follows: From Dec. 1, 1920, 
up to Dec. 1, 1925, on basis of 100 for Collateral Trust Bonds and 85 for First 
Mortgage Bonds; from Dec. 1, 1925 to Dec. 1, 1930, on basis of 100 for Collateral 
Trust Bonds and 90 for First Mortgage Bonds. 

Secured by a pledge with the Trustee of $1,091,600 First Mortgage 54% 
bonds maturing May 1, 1936. 

Dated Dec. 1, 1920. Callable on any interest date at 102. Due Dec. 1, 1930. 

Interest, June-Dec. 1, Pacific-Southwest Trust & Savings Bank, Los Angeles, 
or Central Trust Co. of Illinois, Chicago. 

Trustees, Pacific-SSouthwest Trust & Savings Bank, Los Angeles,’ Central 
Trust Co. of Illinois, Chicago. 


DUES CAN LO acs he oan Ren henge a ade re tee hte eeu ere ce eile egeaheas $ 779,100 
COT VS ies aah Setting Aa tee ane Aha teed Sle dac dese uen 2 220,900 
UENO SSS CO oats Fo a ee sae cp te See Fase $1,000,000 


SOUTHERN PACIFIC COMPANY. 


Not revised by Company. 

Organized under special charter from State of Kentucky, Mar. 17, 1884. On 
Dec. 31, 1922, the operated mileage of the company’s lines comprised 11,222.33 
miles lst main track, also 626.90 miles additional main track, 4,421.23 miles of 
sidings, 18.90 miles ferries and 4,525 miles water lines. 


SOUTHERN COUNTIES GAS COMPANY 
First Mortgage 5'4% Bonds Due 1936 


seven BLYTH, WITTER & CO, “ax: 


Portiand 
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In addition to the mileage above tabulated, the Southern Pacific Co., solely 
controls through ownership of capital stock, 878.60 miles of Affiliated Com- 
panies and 1,240.52 miles of the Southern Pacific R. R. of Mexico; and jointly 
controls (through ownership of capital stock in equal proportions with the 
A. T. & S. F. Ry Co.) 496.83 miles of the Northwestern Pacific R. R., 62.93 miles 
of the Sunset Ry., and with John D. and A. B. Spreckels 200.53 miles of the San 
Diego & Arizona Ry., a grand total of 14,101.74 miles. 


December, 1920, the Southern Pacific Co. separated its railroad and Cali- 
fornia oil properties, the latter being taken over by Pacific Oil Co. (See Walker's 
Manual, 1922 Edition.) Southern Pacific Co. stockholders as of Jan. 14, 1921, 
received the right to purchase at $15 per share, one share of Pacific Oil Co. 
stock for each share of S. P. Co. stock held by them, payment being made on or 
before Mar. 1, 1921. 


On Feb. 11, 1914, United States Government filed suit against the Southern 
Pacific Company and others in the United States District Court for the District 
of Utah (Equity No. 420), to compel the Southern Pacific Company to divest 
itself of control of the Central Pacific (one of its subsidiary corporations, in the 
name of which parts of its system were held). The trial court entered a decree 
dismissing the bill of complaint (239 Fed. 998). Thereafter, on May 29, 1922, 
United States Supreme Court handed down a decision holding that the owner- 
ship and operation by the Southern Pacific Company of the Central Pacific was 
violative of the Sherman anti-trust law, and reversed the decision of the District 
Court accordingly (259 U. S. 214). 


On June 5, 1922, the Supreme Court suspended the effective date of its 
decision pending a petition for rehearing. This petition was denied Oct. 9, 
1922, and thereafter the mandate was issued to the United States District Court. 


During the pendency of the case the Transportation Act of 1920 was passed, 
including provisions for the control of one carrier by another, with the approval 
of the Interstate Commerce Commission, also for the general consolidation of 
carriers and also provided that the approval of the Commission of either such 
acquisition or consolidation should operate to exempt the parties thereto from 
the operation of the anti-trust laws. 


On Oct. 17, 1922, the Southern Pacific Co. filed with the Interstate Commerce 
Commission an application for authority to reacquire the Central Pacific by 
lease and stock ownership, and on Feb. 6, 1923, after an exhaustive hearing, the 
acquisition of control by the Southern Pacific Company of the Central Pacific 
was approved and authorized (Interstate Commerce Commission Finance Docket 
2613). 

Officers—J. Kruttschnitt, Chairman of Executive Committee; L. J. Spence, 
Director of Traffic, N. Y.; Wm. Sproule, Pres., 8S. F.; H. W. de Forest, Vice- 
Pres.; A. D. McDonald, Vice-Pres. & Contr.; W. A. Worthington, Vice-Pres. & 
Asst. to Chairman; J. P. Blair, Gen. Counsel; F. H. Wood, Gen. Atty. & Com- 
merce Counsel; A. K. Van Deventer, Treas.; G. M. Thornton, Asst. Treas.; Hugh 
Neill, Clerk & Sec.; W. F. Bull, Asst. Clerk & Asst. Sec., N. Y.; J. B. Weaver, 
Asst. Clerk, Anchorage, Ky.; Paul Shoup, Vice-Pres. & Asst. to Pres.; Wm. F. 
Herrin, Vice-Pres. & Chief Counsel; E. O. McCormick, Vice-Pres. in Charge of 
Promotion and Development; G. L. King, Asst. Sec.; W. F. Ingram, Asst. Treas. 

Executive Committee—Julius Kruttschnitt, Chairman; Henry W. de Forest, 
J. Horace Harding, Edward S. Harkness, Ogden Mills, E. P. Swenson. 

Directors—W. P. Bliss, Henry W. de Forest, J. Horace Harding, Edward S. 
Harkness, H. E. Huntington, J. N. Jarvie, J. Kruttschnitt, L. F. Loree, Ogden 
Mills, Samuel Rea, L. J. Spence, Wm. Sproule, E. P. Swenson, Fredk. D. Under- 
wood, W. A. Worthington. 

Home office, Anchorage, Kentucky. 

Hea‘ office, 165 Broadway, New York. 

San Francisco office, 65 Market St. 

Annual meeting Wed. after 1st Mon. in Apr. 

Capital. Authorized. Outstanding. 
Shares; “$100: views eee $394,451,800  $344,380,905.64 

At the special meeting of the Stockholders on Apr. 8, 1914, resolutions were 
adopted authorizing an increase of the common capital stock of the Company 
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by the amount of $20,000,000 to be issued for such lawful corporate purposes 
and upon such lawful terms as should be determined by the Board of Directors. 
Subsequently this additional issue of stock and also so much of the existing 
authorized and unissued Capital Stock ($35,000,000) as not reserved for some 
other purpose was set apart and reserved to be issued in exchange for the “Five 
Per Cent. Twenty-Year Convertible Gold Bonds” authorized to be issued. 

On June 8, 1909, the Southern Pacific Co. called for redemption its entire 
outstanding preferred capital stock, amounting to $74,756,765 par value, at the 
rate of $115 per share, payable on or before July 15, 1909. The shareholders 
were at that time offered three options, viz: (1) to exchange such stock for 
a like amount of Southern Pacific Co.’s Four and One-Half Per Cent. Gold 
Bonds, and $20 per share in cash; (2) to convert such stock into the common 
stock of the Company, dollar for dollar; or (3) to surrender such stock on 
July 15, 1909, and receive $115 per share in cash. 

Dividends—Quarterly, 6% per annum, from Oct., 1907; 5% per annum from 
Oct., 1906, to July, 1907. 

BONDS. 
As of Dec. 31, 1922. 
Southern Pacific Company (Central Pacific Stock Collateral) Gold 4%. 
2% Income Tax Paid by Company. 


Secured by $67,274,200 Common and $17,400,000 Preferred Stock of Central 
Pacific R. R. Co. pledged with Union Trust Co., New York. 

Dated Aug. 1, 1899. Callable at par and interest at six months’ notice. 
Due Aug. 1, 1949. 

Interest June-Dec. 1, 165 Broadway, New York. 

No Sinking Fund. 

Trustee, Union Trust Co., New York. 


[9 11 16-13: 010 0 bs | <a ean en rn nE Sao OO et DSN oR AEITe ern nT SONS rT ROR RE TEN Soe oe eee .-$34,100,500 
Reserved for Additions and Betterments...0.......o.ooo eect cccncccccenesccececnes __ 2,718,500 
PRTC OF IE scsi ores est este tee Se kote Ss $36,819,000 


Southern Pacific Convertible Twenty-Year 4%. 
2% Income Tax Paid by Company. 


Convertible up to June 1, 1919, into stock at $130 per share. 
Dated June 1, 1909. Callable at 105 on any interest date after Mar. 1, 
1914. Due June 1, 1929. 
Interest Mar.-Sept. 1, 165 Broadway, New York. 
Trustee, Guaranty Trust Co., New York. 
Ort eter li ee noice eles eie ese hd 8 cusses pata condense ielawwbnsadetadacsde caps asesesweades $53,814,760 
MUthOPiROd) eo ee a at hee tae $82,000,000 


Southern Pacific Company 4!4% 20-Year Gold. 
2% Income Tax Pald by Company. 


Issued in exchange for Preferred Stock. 
Dated July 1, 1909. Redeemable on any interest date on or after July 1, 
1912, at 105 and interest. Due July 1, 1929. 
Interest Jan.-July 1, 165 Broadway, New York. 
Trustee, Guaranty Trust Co., New York. 
OC REAM IT «arcane so vacccicece sc casiceedcassencdesi ice stesdoewcteecestaseusucoesbuausd ecscdossataccsadidecscabindss $ 227,000 
AUtHOPi Zed cccess eh ee ect tree cna ees a Pa el od $100,000,000 


Southern Pacific Co. San Francisco Terminal 1st Mortgage Bonds. 
2% Income Tax Paid by Company. 

First Mortgage on Bay Shore railway and terminals in and about San 
Francisco. 

Dated Apr. 1, 1910. Callable on and after Apr. 1, 1915, at 105 and interest. 
Due Apr. 1, 1950. 

Interest Apr.-Oct. 1, on $25,000,000 issued 4% per annum. On balance 
of $25,000,000 rate to be fixed by directors not to exceed 5% per annum. 
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Interest payable 165 Broadway, New York, or London, Berlin, Hamburg, 
Frankfort, Amsterdam, Basle, Zurich or Geneva. 

Sinking Fund, commencing 1910, $5,000 annually, to be applied to the 
purchase of bonds at the lowest price at which they can be obtained. 

Trustee, U. S. Mortgage & Trust Co., New York. 


CODA. 1 2: 0006 | 0 1 | -seeeeen eed ee me MORE ORONE  ts nN e men eer DP ert Ae Ameer Ree emer $24,889,800 
TSU soos owas te eas es oe eh os ass wean bss abana eas oar ieeulds teseuseteuencelees ..- 25,000,000 
Retired by Sinking Fumd...u........ cece cee cee seen eeeeeceseceneuseeeesseeseseseeeaees 110,200 

BUCO PES oot a ores ics bet hec ccc ddec, Saas teabs Seenewscoee es solauslicastes: $50,000,000 


Southern Pacific Company 5% 20-Year Convertible. 
income Tax Not Paid by Company. 


Convertible at option of holder at any time after issue and on or before 
June 1, 1924, into paid-up shares of the Common Stock of the Company at $100 
per share, with an adjustment of accrued interest and current dividend. 

Dated June 1, 1914. Callable on and after June 1, 1919, at 105 and interest. 
Due June 1, 1934. 

Interest June-Dec. 1, New York. 

Sinking Fund, none. 

Trustee, Central Trust Co., New York. 

OU CRC atc skis hace cei eis tees ace sec as ean we dicn cect car cheweecoboreecteasat $ 3,185,500 


Authorized, not tO OXCCCd oon. een ccc eee ecececcccereccerseccnecoccccceccsees $55,000,000 


Southern Pacific Company Equipment Trust 4'4% Gold Certificates. 
Series B. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1913. Callable at 102% and interest on and after Sept. 1, 
1918, on 90 days notice. Due $201,000 annually from Sept. 1, 1915, to Sept. 1, 1923. 

Interest Mar.-Sept. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 

Trustee, Commercial Trust Co., Philadelphia. 
UTES EN eo tack ee cyte Suvi Aap oda anno wut le cee wu tea dee $ 201,000 
OULD cesses cade seen tas cede ves nase de Sede Sed pace ea ieee onnens 1,809,000 


AUDOri ed ec cccccccccccccccsccece ccccees. ccncccrscscccvcesececsccceccenonsccccccssssceccccessecee pop) 10,000 


Southern Pacific Company Equipment Trust 444% Gold Certificates. 
Serles C. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1914. Callable at 102% and interest on and after Dec. 1, 1919, 
on 90 days notice. Due $117,000 annually Dec. 1, 1915, to Dec. 1, 1924. 

Interest June-Dec. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 

Trustee, Commercial Trust Co., Philadelphia. 
OUEST RING LIS ico Sis a reseoassedtsaveneieclsd no atuaneiv owen onike LL aac eseaa aeeeieaaas $ 234,000 
15.8 Oar o1 | eesti ae ae nee Pom ND, Py oe ee BY Sete ek te eT ee mE ECE Ie Re 936,000 


BUUNOVIZO oasis cnsncscccnenssnsaciia:acenecatossdscanse easisavsnstestescsenndtesssscsteedseucsccecseas Lgl. 0,000 


Southern Pacific Company Equipment Trust 414% Certificates, Series D. 
Income Tax Not Paid by Company. 


Dated May 1, 1916. Callable at 102% and interest on and after May 1, 1921, 
on 90 days’ notice. Due $611,000 on May 1 each year 1917-1926. 

Interest May-Nov. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 

Trustee, Commercial Trust Co., Philadelphia. 


OUCSTRTGING tester cea see ee A tee ae nce citiene Soe ae eae ata $2,044,000 
FROCLCGG eae a ee eet cae i ces A eer ot cae ohare cee rset 3,066,000 
AUthorized o.u......cecesececescscssscsccscccoeseceosacseseseceecseseceene enssssssscssneneccssseaeseees..$5,110,000 
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Southern Pacific Company Equipment Trust 7% Certificates, Series “E.” 
Income Tax Not Paid by Company. 
Dated June 1, 1920. Due $1,250,000 annually June 1, 1924-19365. 


Interest June-Dec. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 


Trustee, Commercial Trust Co., Philadelphia. 
Authorized and Outstanding... eee cece cene eee cctecctecssecesesece $15,000,000 


Southern Pacific Company 6% Equipment Gold Notes. 
‘Income Tax Not Paid by Company. 
Issued to the U. S. Government for equipment purchased by the Govern- 
ment during the period of federal control. 


Dated Jan. 15, 1920. Callable on any interest date on 60 days’ notice at 103. 
Due Jan. 15, annually, $187,600, 1921-1935. 


Interest Jan.-July 15 at office of Trustee. 
Trustee, Guaranty Trust Co., New York. 


Outstanding Dec. 31, 192200000... ccc cece cece cece ee cceeeeec cess sseeseescecceesens $2,438,800 
RGU PO 35st oseceee acest ene Acti re Oia candace reac A coe umn tea cond sane 375,200 
PENN OUI OG ysis 055i hee eee ante deeetes ett acne edd eae tected cee a tet $2,814,000 


The Southern Pacific Company also guarantees principal and interest on 
the following issues: 


Gila Valley, Globe & Northern Ry. Co. Ist Mtge. 5%.......000000..0 ee. $ 1,492,000 
Central Pacific Ry. Co. Ist Refdg. Mtge. 4%..0.0........ccecccccceeeseecceesseeeessseeeceee 98,689,000 
Central Pacific Ry. Co. 346% Mtge. uu... cece cccee ee cencccececccnssnececerenccessnsnsceeees 5,970,825 
Central Pacific Ry. Co. Through Short Line lst Mtge. 4%...................... 9,640,000 
Central Pacific Ry. Co. 4% European Loan of 1911........000000 48,262,516 
Galveston, Harrisburg & San Antonio Ry. Co. 2nd Mtge. Mexican & 

Pacific: EXtension: 69 :isccscieecccoei sts is reset es partes ceed aired ide 2,539,000 
Houston, East & West Texas Ry. Co. Ist Mtge. 5%.......... eee ceeccceeeneeeee 2,637,000 
Houston & Texas Central R. R. Co. lst Mtge. 5%, Interest on............ 1,383,000 
Houston & Texas Central R. R. Co. Gen’l Mtge. 4%, Interest on........ *948,000 
Austin & Northwestern R. R. Co. 1st Mtge. 6%...0.... ool cec eee cee cece 1,920,000 
Oregon & California R. R. Co. 1st Mtge. 5%... eee ccceccceceeeceeeeeeseeeeeeees - 17,505,000 
South Pacific Coast Ry. Co. Ist Mtge. 4%... cccccecseeceeeenseessereceeers 3,297,000 
Southern Pacific Branch Ry. Co. Ist Mtge. 5%......... cc ceteetceseeeeeeeeees 3,533,000 
Northern Ry. Co. lst Mtge. of 1888 59%...............c cece ccccccccceececnescteeteneeeneeenecee 4,751,000 
Northern California Ry. Co. Ist Mtge. 6%...........cc ccc cccecceecteeeteeseeenenees 1,074,000 
S. P. R. R. Co. of California lst Cons’d Mtge. of 1893 5%... 4,127,500 
S. P. R. R. Co. 1st Ref. Mtge. 4%...........2....ccce cence cece cece cece cence ceceeeeceteneeeeeceesees 143,786,500 
Los Angeles Pacific Co. Ist Ref. Mtge. 4%...........2c cee seesceeceecceeeeeeeeeerenes 8,298,000 
Equipment Trust Cert. Series “Al... eee cca ceccececneeeeneseeeeeesees **25,000,000 
San Antonio & Aransas Pass Ry. Co. Ist Mtge. 4%...............cceeeceeeseeeteeeee 17,544,000 


Equipment Trust: Cort. 65g [ocqccccoctsascnsescepsienscccesieperesicssnniencctsasbinacboxsinatvauciead 600,000 


*Entire outstanding amount owned by S. P. Co. 
**Jointly and severally guaranteed by S. P. Co and Union Pacific R. R. Co. 


SOUTHERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Arizona and New Mexico, Mar. 
10, 1902. Mileage: Owns 3,215.33, jointly owned and leased, 317.46; total, 
3,532.79. Leased to Southern Pacific Co. Lessee pays lessor an annual rental 
of $10,000, operates leased property, and out of earnings and income pays all 
operating expenses, interest and other fixed charges, and each year pays lessor 
a percentage of the net profits. 

Officerea— ———————_ Pres; W. F. Ingram, 2nd Vice-Pres.; E. O. McCor- 
mick, 3rd Vice-Pres.; A. D. McDonald, 4th Vice-Pres. & Contr.; G. L. King, Sec.; 
A. K. Van Deventer, Treas.; T. O. Edwards, Aud.; Geo. W. Boschke, Chf. Eng. 
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Directors—F. K. Ainsworth, R. A. Donaldson, Wm. Hood, D. W. Horsburgh, 
W. F. Ingram, G. L. King, B. A. McAllaster, E. O. McCormick, C. H. Redington, 
D. R. Sessions, W. W. Slater. 


Head office, 65 Market St., San Francisco. 
Annual meeting 2nd Tues. in Apr. 
Capital. Authorized. Outstanding. 


Sliares; $100 66550825 Gat Se eee $160,000,000 $160,000,000 
Southern Pacific Co. owns all Capital Stock. 


Dividends—Year ended June 30, 1907, 4%; 1908, 18%; 1909, 56%; 1910 
1914, 6%; 1915, 5%; 1916-1922, 6%. 


BONDS. 
As of Dec. 31, 1922. 
Southern Pacific Branch 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 


Secured by First Mortgage on 239.54 miles Coast line from Saugus to San 
. Miguel. 


Dated Apr. 1, 1887. Not callable. Due Apr. 1, 1937. 
Interest Apr.-Oct. 1, Southern Pacific office, New York. 
Sinking Fund, $50,000 per annum. 


Amount in Sinking Fund, securities and Cash... ce ccceceecceeceeneee $2,057,422 
Trustee, Union Trust Co., San Francisco. . 
LO NNT e. 1a: UT e | | oY qantas nie Ee SP cha tre SS Pe Net Py Br Cn Pre nr So nC meme $3,533,000 


Southern Pacific Railroad 1st Consolidated Mortgage 5%. 
2% Income Tax Pald by Company. 


First Mortgage 1,685.49 miles, and subject to above issues on 239.54 miles, 
all in California. 


Dated Sept. 15, 1893. Not callable. Due Nov. 1, 1937. 

Interest May-Nov. 1, Southern Pacific office, New York. 

Sinking Fund, $20,000 per annum to 1912; $120,000 per annum thereafter, 
but as $24,524,500 bonds of this issue were called for redemption and paid off 
in 1905, leaving outstanding only $4,127,500, the annual payment to Sinking 
Fund was deemed unnecessary and was discontinued in that year. 

Trustee, Central Trust Co., New York. 

O50 4: 7d: 11s B00 - ae ielmee eeepleee S aero wR limen a Sher eer te ei naseer Nereis eer Seen ean eee nO ee a $4,127,500 


Northern Railway Consolidated ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 


First Mortgage on 377.52 miles, main line and branches in Northern Calf 
fornia. 


Dated Oct., 1888. Not callable. Due Oct. 1, 1938. 
Interest Apr.-Oct. 1, Southern Pacific office, New York. 
Sinking Fund, $20,000 per annum from 1898. 


Amount in Sinking Fund, securities and cash........00000000000ooceclle ce eeeceeeeeeeeeeees $ 817,796 
Trustee, Union Trust Co., New York. 
CUS ER cso aa os ad at sac ectste sc gosatade Gee spect ate ees akecebeaiece ean cet te eed ea cee $4,751,006 


We buy and sell all of the bond issues of the SOUTHERN PACIFIC 
COMPANY 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St. Hoge cee Wiicox Buliding 
eattle 


Los Angeles San Francisco 


Portiand 
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Northern California Rallway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 


First Mortgage on 53.87 miles branch line, Oroville to Marysville to Knights 
Landing. 


Dated Nov. 1, 1889. Not callable. Due June 1, 1929. 
Interest June-Dec. 1, Southern Pacific office, New York. 


Amount in Sinking Fund, securities and Cash.....................cccccccccecceseeeee ceeeees $ 381,460 
Trustee, Californa Safe Deposit & Trust Co., San Francisco. 
eas Cer Lecanto eee a ae te ees $1,074,000 


Southern Pacific Rallroad ist Refunding Mortgage 4%. 
2% Income Tax Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 


First Mortgage on 752.12 miles and also a direct Mortgage Lien on all 
property of the Company in California, Arizona and New Mexico, subject to 
bonds specified above, 2,356.42 miles. 


Dated Jan. 3, 1905. Callable at 105 on and after Jan 1, 1910, [f less than 
entire issue, by lot. Due Jan. 1, 1955. 


Interest Jan.-July 1, Southern Pacific office, New York 


Sinking Fund, $12,000 per annum from 1905 to purchase and retire bonds 
at lowest price at which they can be obtained. 


Trustee, Equitable Trust Co., New York. 


OOUUS CA GIS ihc oc a eas Aa cede eee il $143,786,500 
Reserved to Refund Prior Liems 220.0... eee ceceeeces cccccccccsccccssecceccenccseee 13,485,500 
Reserved for Refunding Expenses .2200..........cccc ee ec eccceccencnencececccccecences 2,600,000 
RGU car sce acct i ace A ce Sal decavren tet Se leer tates 212,500 

PACT OVE OG 2s cae cesta ccs a eda Raat ia Sedecodorae $160,000,000 


SOUTH PACIFIC COAST RAILWAY. 

Leased to Southern Pacific Co. for 55 years from July 1, 1887. 
BONDS. 
South Pacific Coast Railway ist Mortgage 4%. 
Income Tax Not Paid by Company. 

First Mortgage on 97 miles. 
Guaranteed by S. P. Co. prin. and int. 
Dated 1887. Not callable. Due July 1, 1937. 


Interest Jan.-July 1, Southern Pacific office, San Francisco, or Southern 
Pacific office, New York. 


Sinking Fund, $220,000 annually, commencing 1912. 
Trustee, Farmers Loan & Trust Co., New York. 


Outstanding Jan. 1, 1923................ easier ea cc ecoel Nine ge "$3,297,000 
Retired by Sinking Fund ..ww...... cece ccc ceeeecccceeseceeseeacecseesseeceessccssaseseuess 2,203,000 
AUthOrized o.ncccccccccccsccsesssscsssccecececscsessessssesessssnessessctesesssassssstensenesseneeseses $5,500,000 


GEARY, MEIGS @ CO. 


STOCKS AND BONDS 


CALIFORNIA-COMMERCIAL UNION BLDG. 
SAN FRANCISCO, CALIFORNIA TELEPHONE GARFIELD 3460 
Members San Francisco Stock Exchange 
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SOUTHERN PACIFIC MILLING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 15, 1886. Operates a chain of 
51 warehouses along Coast Division of Southern Pacific R. R. from Salinas, 
Monterey Co., to Santa Susana, Ventura Co., Cal. Also operates a chain of 14 
lumber yards from Soledad, Monterey Co., to Lompoc, Santa Barbara Co., Cal., 
on the Coast Division of the S. P. R. R. 

Officerse—Timothy Hopkins, Pres.; M. M. Gragg, Vice-Pres.; W. H. Dillon, 
Sec. 

Directors—H. F. Bassett, M. M. Gragg, Timothy Hopkins, John J. Miller, 
F. A. Zane. 

Head office, Royal Insurance Bldg., San Francisco. 

Annual meeting 8rd Tues. in July. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.........0.. uu. $250,000 $149,100 
Cre OT B00 ssa iass ois essaseiceacccesccsssniewe daeateccarededetesove . 760,000 616,200 


Dividende—Preferred, monthly, 4th Tues. 7% per annum. Common, 
monthly, 4th Tues., 6% per annum. 


SPERRY FLOUR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Aug. 5, 1892. Manufactures several 
varieties of flour, mill feeds, cereals and by-products of the flour milling busi- 
ness, all of which are marketed under established trade names. Owns 15 mills 
and 58 distributing points on the Pacific Coast and in the Hawaiian Islands, 
located principally at Stockton, Vallejo, Fresno and Los Angeles, Cal.; Spokane, 
Creston and Tacoma, Wash.; and Ogden, Utah. Capacity of mills, 27,000 bbls. 
per day. The Company conducts an extensive foreign business. 


Acquired the properties of the Portland Flouring Mills Company Sept. 16, 
1922, through exchange of $3,000,000 7% preferred stock, which the Sperry 
Flour Company issued, for $3,000,000 first mortgage 8% bonds which were out- 
standing against the properties. Through reorganization the Portland Flour 
Mills Co., organized under the laws of Oregon, Sept. 9, 1922, as a subsidiary 
of the Sperry Flour Company, succeeded to the properties and business of the 
former Portland Flouring Mills Company. 


The properties of the Portland Flour Mills Co. consist of 10 mills and more 
than 170 warehouses and elevators situated in Oregon and Washington. The 
principal mills are located at Portland and Albany, Ore.; Tacoma, Everett, 
Bellingham and Spokane, Wash. Capacity of mills, 10,000 bbls. per day. 

The management of the Sperry Flour Company will have the executive 
direction of the operations and business of the Portland Flour Mills Co. 

Officers—Seward B. McNear, Pres.; Dunning Rideout, Vice-Pres.; Hugh O. 
Fairlie, Sec.; H. P. Sperry, Treas.; William Thompson, Auditor; J. J. Neuen- 
burg, Asst. Sec. 

Directors—Roy N. Bishop, Wm. H. Crocker, W. W. Crocker, H. O. Fairlie, 
Hugh Goodfellow, George P. McNear, Seward B. McNear, W. H. Orrick, Dun- 
ning Rideout, John H. Rosseter, William Thompson. 

Head office, 141 California St., San Francisco. 

Annual meeting 3rd Mon. in Aug. 


SPERRY FLOUR CO. ISSUES 
bought, sold and quoted 


rarer JOHN C. SHIPP & CO. 2%" 


Bldg. Member San Francisco Stock Exchange 3110 
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Capital Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.............000000 eee $3,600,000 $3,600,000 
Common: $100 26cm 5,400,000 5,400,000 


Dec. 22, 1922, Preferred Stock increased from $600,000 to $3,600,000. 

Preferred Stock Provisione—Preferred as to dividends and assets. Re- 
deemable on any dividend date at 105 and accrued dividends. In case of dis- 
solution or liquidation, shall be paid at 105. 

No additional Preferred Stock can be issued, or bonded indebtedness 
increased without the consent of two-thirds of outstanding Preferred Stock. 

Sinking Fund—Annual payments commencing July 1, 1926, of not less than 
$156,000. 

Dividends—Preferred, quarterly 1% per annum, from Jan. 1. 

Common, June 30, 1921, 144%; none since. Quarterly, 8% per 
. annum from Sept. 30, 1917 to Mar. 31, 1921, inclusive. 75 cents 
per share from Mar. 31, 1917, to June 3, 1917. 

Extra dividends: Common, Dec., 1913, 25 cents per share; Dec., 1914-1915- 
1916, 50 cents per share; July 20, 1917, stock dividend of 5%; Dec. 15, 1917, $2 
per share; Dec. 15, 1918, $2 per share; Dec. 15, 1919, $2 per share; Dec. 15, 1920, 
$1 per share. 

CONSOLIDATED BALANCE SHEET. 


Sperry Flour Company and Portland Fiour Mills Co. 


Meaete: As of Feb. 28, 1923. 
Plant, Property and Equipment... cecce ccs csecsencccessscseeseseeceeeensens $15,451,038 
DIV VOCS UIE INOS soc ccete cela eset rca dedca see vde sdoanc need wig Soden teat aea test eeecce az ce aieesen a 139,082 
COB ices eee Sep haa teatasaatbee ha cds axuaa ech at tact ass 887,498 
Notes Receivable oo... ccc cccecccecceseseccecccssssccececceeecsecsecccucecenserssecssesesacetecces 123,219 
ACCOUNtS Re@CeOIVADIE 20.0... cece cece eece ence cn eeseccnecceccecsancceecceceecssececcecesessecsseessees 2,963,494 
NTE VOINLOTUC Sova hens scents teas ee liatsadatrnew ecec eect ahr eal ae read oec as 8,343,839 
Advances on Grain Purchases. .............0.....cc....cccccccccecceeeeeceecceceeecnecceececuecceseceeeen 252,399 
Doubtful Accounts Recelvable.............-.. ee ececcescesceeeseeceeceneetetectessesseseatenees 443,597 
Deferred Charges, etc...................000.....006 Sua Ur al nals anh Moe ala aces tle tees 857,128 
Total: ASS8CUS. 32.53. auchn hee ee ui cecaniee seeded $29,461,294 

Liabilities. 

Preferred : St0ck. sic os a ee et nk) $ 3,600,000 
COMMON: Stock: cece sce eg ices ah aa he ek el ted ae act 5,400,000 
lst Mtge. 6% Sinking Fund Bonds................00..00.0cccecceeseeccecceeeececececeeeeteteneee 5,383,500 
INOCOS PAY Ale: csticaiacrertee-e pa a ee es eee ee eae ee 7,155,000 
ACCOUNTS BY GT sccccirc koe ec casa oes desc coasegeaeeis beatings 623,287 
Interest ACCTUCGO. «658s mene eee BA eae 81,321 
TEMES AC CKUCG: oii oatdieietseR teenie ela wus es aseat cance eter sabe race tele tedesals 142,869 
PHNSUTANCE ACCIUGG. fossa eects esa Lacyideshag ete oe atbeteausenas 21,953 
DOlGrred Cradles: ccs Sent ae iad tac ce eta cee st sae dae hea 14,141 
FRGSC UVB oa rec eed ee recta eee ete eae ele be hewn ees 4,025,750 
OUD og 0) YR eReoi O ear aeee OEE MPIC ERy RR Pe yes Rent Pee rote eer mea TTC 1,036,474 
Capital Surplus: science Ee Gast eattc tetra Uhh che 1,976,999 
Total: Tila Bile 5 nate oes aap sacaysadte nin Sadan eee Ct $29 461,294 


BONDS. 
aeetiy Flour Company ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on all fixed assets of the Company 
now owned or hereafter acquired. 


SPERRY FLOUR COMPANY ist MORTGAGE 6% BONDS 


Current Information and Quotations 
San pencers B 
Onicage ork 


LYTH, WITTER. & CO, ‘x22: 
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Dated June 1, 1922. Callable on any interest date upon 30 days’ notice at 
110 until June 1, 1923; thereafter at % of 1% less each year. Due June 1, 1942. 

Interest June-Dec. 1 in San Francisco or New York City. 

Sinking Fund—Commencing June 1, 1923, and annually thereafter, not less 
than $100,000, or 15% of net earnings after proper charges. 

Trustee, Bank of California, N. A., San Francisco. 


Outstanding Apr. 20,1928 vccccccciccss herein do Gk amin eee he ene ew, $5,392,000 
RCO ees oar recs tte ceases ict om ecg eels ace eee le at 108,000 
UIUTIOPIZ GG: «irre desc heehee hess OS al te choco Sen ie $5,500,000 


SPRING CANYON COAL COMPANY. 
Salt Lake City, Utah. 


Organized under the laws of Utah, July 26, 1912. 

Owns and operates approximately 1,250 acres of bituminous coal producing 
property, including buildings, equipment, etc., located in Carbon County, Utah, 
about 115 miles from Salt Lake City. 

Officera—James B. Smith, Pres.; Frank J. Foran, lst Vice-Pres.; J. Wm. 
Knight, 2nd Vice-Pres.; B. W. Grable, Sec. & Treas. 

Directors—Herbert Fleishhacker, Frank J. Foran, J. Wm. Knight, Ira S. 
Lillick, Henry Rosenfeld, James B. Smith, Wm. H. Talbot. 

Head office, Newhouse Bldg., Salt Lake City, Utah. 

Branch office, 369 Pine St., San Francisco, Cal. 

Annual meeting 2nd Mon. in Aug. 

Capital. Authorized. Outstanding. 
BUArGs. OU. eo see os ee ei eee $1,000,000 $1,000,000 


Dividends—1917, $147,500; 1918, $35,000; 1919, $87,500; 1920, $95,000; 1921, 
$60,000; 1922, $40,000. 


BONDS. 
Spring Canyon Coal Company ist Mortgage 7!4% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by Closed First Mortgage on property as described above, including 
all similar property now owned or hereafter acquired by the Company. 

Dated April 1, 1922. Callable by lot, last maturities first, on any interest 
date upon 30 days’ notice at 105 and interest until April 1, 1927; thereafter at 
104 and interest until April 1, 1932; and thereafter at 103 and interest. Due 
serially April 1, 1923-1937. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, provides semi-annual payments to the Trustee of an amount 
equal to 17% cents per ton of coal mined during first five years, and 20 cents 
per ton thereafter during life of bonds. 

Trustee, Union Trust Co., San Francisco. 


Outstanding’ Apr: 22): DO 2B coisa anes ees a aw tte wert ee et hceiieodes $ 940,000 
RGU IC Oss het oc css Bah to Ss Saale date ete calaatt arate g ue on eee, en ee hatch 60,000 
FAME OTIZ OO) 74,22 erick hed cit are petal Mache at hepa tera a ee tele t $1,000,000 


No dividends or other distribution of assets shall be made to stockholders 
during the life of these bonds except out of current earnings, and then only 
when net current assets amount to at least $400,000, and to not less than twice 
the amount of current liabilities after payment of such dividends. Such divi- 
dends shall never exceed 50% of net earnings for the current year, after all 
fixed charges have been met. 


SPRING CANYON COAL CO. 1ST MTGE. 714% SERIAL GOLD 
This Issue underwritten by ourselves and associates 


SHINGLE, BROWN & CO. 


INVESTMENT SECURITIES 
LOS ANGELES SAN FRANCISCO OAKLAND 
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SPRING STREET REALTY COMPANY. 
(California Bank Building) 
Los Angeles, Cal. 


BONDS. 


Spring Street Realty Company ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on a 99-year lease on property fronting 60 ft. 
on west side of Spring St., between Sixth and Seventh Sts., Los Angeles, ex- 
tending to depth of 155 ft. to an alley, and a 12-story Class “A” bank and office 
building being erected thereon, to be known as the California Bank Building. 


Dated June 1, 1922. Callable on any interest date after 30 days’ notice at 
104. Due June 1, 1932. 


Interest June-Dec. 1, at Pacific-Southwest Trust & Savings Bank, Los 
Angeles. 


Sinking Fund—Provides beginning 1925 $30,000 annually in cash or bonds 
of this issue at par, on or before March 1. 


Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding........00..0.....000ooc cece cece ccc teceeececceecceecececccecececeeesssecece $300,000 


These bonds may be issued only after Company has deposited with Trustee 
cash and security valued at least at $600,000 in a special fund, to be disbursed 
by Trustee in payment for actual cost of construction of building. In addition 
Company has deposited $100,000 value of marketable securities, as guaranty 
against mechanics’ liens on building in course of construction. 


SPRING VALLEY WATER COMPANY. 
San Francisco, Cal. 


Incorporated in California Apr. 24, 1903, for 50 years as successor to the 
Spring Valley Water Works. The Company owns 19 pumping plants in San 
Francisco, San Mateo and Alameda Counties, of a capacity of 167,000,000 gallons 
per day; 4 large catchment reservoirs in San Mateo Co., with a capacity of 
32,000,000,000 gallons; 7 city distributing reservoirs, one of which is in the 
course of construction, and 11 tanks of a capacity of 108,000,000 gallons. 


The system consists of 718 miles of pipe lines and 80,566 active service 
connections. The Company owns 83,200 acres, and Riparian rights on over 
41,600 acres in San Francisco, San Mateo, Alameda and Santa Clara Counties. 


The system, as at present developed, can deliver 42,000,000 gallons daily; 
present delivery about 37,500,000 gallons daily; with reasonable development 
150,000,000 gallons daily can be delivered. 

The Calaveras Dam in Alameda Co. is partially completed. When com- 
pleted it will be 250 feet high and will impound 53,000,000,000 gallons of water, 
being considerably more than the capacity of all the reservoirs on the peninsula 
system of the Company. The Calaveras development will increase the average 
daily yield of all properties of the Company by 50,000,000 gallons. At the 
present time the Calaveras Reservoir has in storage 6,500,000,000 gallons of 
water. 


Bond Election—At the election on Apr. 20, 1915, the proposition for the 
acquisition of certain Spring Valley Water Co. properties by the City of San 


Original Market—Spring Street Realty Co. ist Mtge. 7% Sinking Fund 
Gold Bonds 


sme GUNTER.DULIN& GO. ........ 


ptt Alera Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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Francisco for $34,500,000 failed to carry by the necessary two-thirds vote, 
result 39,955 for; 33,467 against. 


Bond Election—At the election on Mar. 8, 1921, the proposition for the 
acquisition of certain Spring Valley Water Co. properties by the City of San 
Francisco for $38,000,000 failed to carry by the necessary two-thirds vote, result 
42,898 for; 31,082 against. 


Railroad Commission Order and Agreement With City of San Francisco. 


The property proposed to be acquired by the City and County of San Fran- 
cisco, containing all structures, 61,555 acres of reservoir and watershed land, 
33,343 acres riparian rights and other properties, was appraised by the Railroad 
Commission of California at 337,000,000 as of March 1, 1920. Capital expendi- 
tures have been added since the date of the appraisal. 


The Railroad Commission of California in its order of August 12, 1921, and 
in its first supplemental order of April 12, 1922, authorized an increase in water 
rates of 20%, effective September 1, 1921, subject to the following conditions, 
in brief: 


(1) That if the City of San Francisco shall construct the Bay Division of 
the Hetch Hetchy conduit from Irvington to Crystal Springs Reservoir and is 
willing to enter into an agreement with the Company for its use, the Company 
shall increase the capacity of the Calaveras Dam and conduit facilities to 
Irvington, in order to develop an additional supply of 24 million gallons of water 
daily. 


(2) That the Company shall pay to the City, interest upon the construction 
cost of the Bay Division of the Hetch Hetchy aqueduct during the period pf 
construction (not to exceed three years); and thereafter, during the term of 
the agreement, shall pay the City annually for the use of said conduit. 


(3) That the Company shall establish a fund (to be known as ‘‘Amortiza- 
tion Fund”) from its surplus to amortize, in a period of twelve years, the capital 
expenditures on the Calaveras Dam and other structures and costs necessary for 
the delivery of the additional water supply of 24 million gallons daily. 


(4) After full provision has been made each year for the payment of operat- 
ing expenses, taxes, use and operation of the City’s conduit, depreciation, inter 
est on bonds and notes, dividends at 5% per annum, and contribution to the 
“amortization fund,” the balance of the revenue shall be apportioned equally 
between the “amortization fund” and the Company’s surplus. 


(5) In accordance with the Commission’s recommendation the Company has 
granted an option to the City to purchase the properties offered to the Electors 
in March, 1921, and at the same price, viz., $37,000,000, to which is to be added: 


(a) Capital Expenditures made between March 1, 1920, and July 1, 1921; 


(b) Capital Expenditures made, under the terms of the Commission’s order, 
for the additional supply of water to be developed. 


The Commission’s order provides that in the event the City shall purchase 
the property during the twelve-year period covered by the agreement herein- 
after referred to, the amount of the “amortization fund” shall become the prop- 
erty of the City. 


An agreement, which has been approved by the Railroad Commission in its 
first supplemental order, was entered into between the City and County of San 
Francisco and the Company. The term of the agreement is for twelve years, and 
under it the City and the Company shall co-operate in developing the additional 
water supply of 24 million gallons daily in accordance with the provisions 
stated in the foregoing paragraphs. 


SPRING VALLEY WATER COMPANY, First Mortgage 5% Gold Bonds 


ities” BOND & GOODWIN & TUCKER geet 


ORPORAT 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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San Francisco- California. 


DEC-31-1922. 
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During 1922 and 1923 the Company will substantially build up its financial 
surplus in order to establish a credit that will attract new capital and provide 
for the refinancing of its bonded indebtedness, upon terms most responsive to 
a protection of the future water supply and most advantageous to its share- 

olders. 


For map of properties included in option to San Francisco and pledged 
under new 5% First Mortgage, see insert. 


The Company owns additional properties, some of which are now being 
sold, others will be placed on the market in successive units. 


Officers—W. B. Bourn, Chairman of Board; S. P. Eastman, Pres.; A. H. Pay- 
son, E. J. McCutchen, Vice-Pres.; Benjamin Bangs, Treas.; H. M. Kinsey, Sec.; 
John E. Behan, Asst. Mgr.; John J. Sharon, Asst. Sec.; F. P. Muhlner, Compt. 


Executive Committee—F. B. Anderson, S. P. Eastman, A. H. Payson. 
Auditing Committee—Benjamin Bangs, C. Osgood Hooker, L. F. Monteagle. 


Directors—F. B. Anderson, Benjamin Bangs, John E. Behan, W. B. Bourn, 
S. P. Eastman, E. L. Eyre, BE. S. Heller, C. Osgood Hooker, Frank B. King, 
E. J. McCutchen, Louis F. Monteagle, A. H. Payson, Arthur R. Vincent. 

Head office, 375 Sutter St., after Aug. 1, 1923, 425 Mason St., San Francisco. 

Annual meeting 2nd Wed. in Apr. 


Capital. : Authorized. 
BMT, S100 concer oon ccesce se cele ee eeenteaateceead $28,000,000 


Dividends—Quarterly, 5% per annum from Jan. 1, 1919. 

4% per annum from Dec. 31, 1917 to Dec. 31, 1918; 344% per annum from 
Sept. 30, 1915, to Sept. 30, 1917; 24%% per annum from Dec. 31, 1913, to June 
30, 1915. 

1903-1904-1905, $529,200 per annum; 1906, $176,400; 1907, none; 1908, 
$280,000; 1909-1910-1911-1912, $560,000; 1913, $595,000; 1914, $700,000; 1915, 
$840,000; 1916, $980,000; 1917, $1,015,000; 1918, $1,120,000; 1919-1922, $1,400,000. 


Outstanding. 
$28,000,000 


Earnings. Depreciation and ; 
Gross Expenses Contingent Surplus 
Revenue. and Taxes. Interest. Funds. Dividends. to Date. 
1906 ...... $1,535,783 $ 766,770 $943,076 $176,400 
1907 ...... 1,917,168 900,826 714,360 $263,802 
1908. ...... 2,264,361 988,623 714,360 $280,000 280,000 265,180 
1909 ...... 2,770,975 1,050,118 714,360 380,000 560,000 331,678 
1910 ...... 2,898,963 1,100,065 714,360 430,000 560,000 426,215 
1911 ...... 2,993,336 1,057,187 714,360 500,000 560,000 581,026 
1912 ...... 3,195,377 1,197,830 756,304 500,000 560,000 758,930 
1913 ...... 3,400,680 1,250,824 776,395 647,547 595,000 362,960 
1914 ...... 3,463,295 | 1,335,318 776,980 667,557 700,000 448 226 
1915 ...... 3,682,587 * 1,420,785 776,080 576,424 840,000 517,748 
1916 ...... 3,693,548 1,457,463 792,032 399,366 980,000 582,638 | 
1917 ...... 3,899,191 1,455,189 790,862 359,731 1,015,000 863,921 
1918 ...... 4,107,785 1,576,396 808,010 407,452 1,120,000 3,059,222 
1919 ...... 4,231,473 1,633,041 872,614 353,789 1,400,000 2,753,284 
1920 ...... 4,314,186 1,818,522 856,682 324,793 1,400,000 2,523,893 
MOST) 2222 4,589,895 1,911,812 960,504 315,048 1,400,000 2,507,198 
1,977,175 966,630 436,614 1,400,000 2,795,206 


1922 ...... §,233,026 


Note—Depreciation in 1906 and 1907 was met by assessment of $3.00 per 
share on stockholders, which reinstated plant and works after fire of 1906. 


SPRING VALLEY WATER COMPANY 
Bonds and Stocks—Bought—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. PRIVATE WIRE 


Canadian and Eastern 
SAN FRANCISCO Established 1858 Centers 


Members The San Francisco Stock and Bond Exchange 
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PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Revenue. 1921. 
Water Sales, San Francisco. ......................cccccccccceeccesseeeecceeeeee $4,151,868 
Water Sales, Suburban. ....0.....0...0 oe sceccsewcessecceeereceeeee 75,906 
RON B ast at e h oha nea a tater wads pe deh eaagsensetn Acces 174,201 
Walnut‘ Sales: cisciricircdiciistcisisctoced dau sseusnsdenteatacncocsdhcavivecdouiadiveuleiugs 13,298 
Interest .......0...0.000 dedicated teak tab taig snd a eee icra ea Seseteeunee beige seetene 171,125 
DUB C OUING  s2 Anise ec esis teeta aes Rata otee ee teae ete teas 720 
Miscellame@ous. .................22..2.2ccceccceccceccceecceceeesesnsceeenceeeencececcecesseenee 2,777 

TOtal. “ROVONUG:<5.236 sess eel eee eee, $4,589,895 

Expenses. 

Operating EXpoOnses 0.00... cccetecssessenessnccsecececcesceeees $1,181,061 
NRG laicec ce cect cect es weeeeseoteedas! Meteo nat easatiaenn isa umd ane bie cate 730,751 
Interest om Bond..00u... siecle cte cece cecceececeesseecccscceseccsenscces 714,360 

1921— 

Interest on Gold Notes...............000.ccccc cece cece eee $150,000 
Interest on LOaDB...............0.....ccccccccccececneessceceeeeeeees 114,178 
$264,178 
Less Interest Charged to Calaveras Improve- 
TUG GS ccs oe ctisidc Recs tartan tts eecactanesenats 18,034 246,144 
1922— 
Interest on Gold Notes......................ccccceccccceeeeeses $150,000 
Interest en LoOanDB.......0.0....00. cee eee cece cee eeceeeee 108,618 
$258,518 
Less Interest Charged to Calaveras Construc- 

POTN cheese sckcecay idaesaciua cece salt viswtaletdaseccuaceceesseaces 6,248 cae eceseeeeeee 
Depreciation and Obsolescence Fund................0.00.0...cccceeeeeeees 300,000 
Amortization of Discount and Expense on Gold Notes...... 9,438 
MiscellaneOUs <4 tee ia tse at eines 2,157 
ATNOPU1Z AtiON isscieh dics teneececna erase OA OEE. eva 
Uncollectible Water Bills.............0.0..000..c ccc ccc eeeceeeeneneees 3,454 

Total Expenses.................cc ccc ccc cece cece cece cc ceceeseeceeeeneeeees $3,187,365 
Net RGOVONUGiiicsccccscsciiciiic ee Aeiisseesscleasmeancencdecccee $1,402,530 
BALANCE SHEET, DEC. 31. 

Assets. 1921. 
Capital Assets: 

Real Estate, Water Rights, Rights of Way, Other 

Properties Jam. Leu... icc ecececeeeeeeecesececeeeeees $69,236,266 

Additions fOr Y@ar ou... cece cceeecec ees cecesececssseceees 274,172 

$69,510,438 

Less Adjustments and Deductions—Sales of 

PPTODGIUy > cechece ease eave esas eee 974,000 
$68,536,438 
General Mortgage 4% Gold Bonds in Treasury................. 7,735,000 
AccountS Receivable ooo... eee ccecccecececeeneccceeeeseseeeseeceeen 52,927 
Material, Supplies, Equipment..................cc eke ceeeeeeeeeee 287,683 
Consumers’ ACCOUNES ...... i.e ceccccsescceeecececcenceceeccaeecoecseesceceeees 251,610 
Unamortized Discount and Expense on 6% Gold Notes.. 11,011 
Union Trust Co., Trustee—Real Estate Sales, Mort- 

gages and Contracts Recelivable.........2........... ees 256,655 
Cash on Hand and in Banks................2...2.scceceeceeseeeeeeeeeeesaeees 174,539 
Special Deposits in BankS.....000.000.0. eee eects cece eeeeeeeeeee 
U. °S.. iberty BONG 8 .cs ieee cates ces cena 1,829,546 

PT OUD sstscSicet assert eere secs eo he eee ee etal $79,135,409 


tIncludes $3,250,000 bonds pledged. 
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1922. 
$4,759,812 
92,106 
174,498 
6,759 
192,944 
1,122 
5,786 


$5,233,026 
$1,146,437 


830,738 
714,360 


252,270 


300,000 
11,011 
1,206 
120,000 
4,398 


$3,380,419 


~ $1,852,607 


1922. 


$68,536,438 
733,873 


$69,270,311 
2,709,988 


$66,560,323 


t7,735,000 
74,652 
314,512 
305,472 


1,222,863 
172,082 
277,869 

1,829,546 


$78,492,319 
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Liabilities. 1921. 1922. 
CADICH) SS COON cscs ass eet a cece nda hte $28,000,000 $28,000,000 
Stock AssessMent 00.0... cc eee ee cece ce cccnceceecccnsececceccenee 840,000 840,000 
General Mortgage 4% Gold Bonds, including Bonds 

BS SNOWN ADOVE Quo. ccc eeccecccceceecosecccsercenerecceecees 25,594,000 25,594,000 
Three-Year 6% Coll. Trust Notes.........0..........ecececceeceeeseceee 2,500,000 2,500,000 
Current Liabilities 00.00.0000 ceceeeeeeeeeeeeeceee 1,253,207 1,444,383 
AMOPtlZathor Fund’ eicyo ies ciccicesscolececdedc peeves nedecsiectseieisddeiacas cdedaswastecdied 293,001 
Twin Peaks Ridge Tunnel Assessment...........000000.......0006 130,336 neces eee eee 
Depreciation, Obsolescence Fund..............000.000..c.cccccccccseceee 4,429,715 4,673,826 
Employee’s Insurance Fund......oun.......ccc cee ccccececccesecccecceeeees 78,736 93,089 
Capital Surplus, arising from Revaluation of Capital 

PASOES cites ee a te oo Mae ef ata 13,748,861 12,005,283 
Real Estate Sales Suspense... ccececcsessccecceeeeeees . 63,356 253,531 
Surplus Net Revenue: 

1921— 

Balance Jan. 1, 1921.00.00... $2,523,893 
Less Miscellaneous Additions and Deduc- 
tions (Net) on... ceccescecceenees 19,225 
$2,504,668 
Net Revenue, 1921.00.00... ccc eceseescweees 1,402,530 
$3,907,198 _ 
Less Dividends 58, 59, 60, 61.......0..000000000000. 1,400,000 2,507,198 eee 

1922— 

Balance Jan. 1, 1922.........0.000000 eee $2,507,198 
Miscellaneous Additions and Deductions 
CONG UY oestrone ees 8,402 
Net Revenue, 1922.............. eee eeceeeeeeeeeee $1,852,607 
$4,368,207 
Less Dividends 62, 63, 64, 65...........0000.... 1,400,000 
*Less addition to Amortization Fund 
from 1922 Revenue.........................- 173,001 ———naaee eee seeeesee 2,795,206 
ch WE | CARR RON ON Nova oe ROR Me eee eT oP Re CINE UET et nm? $79,135,409 $78,492,319 
*After payment of Dividend, as ordered by the Railroad Commission. 
BONDS. 


Spring Valley Water Company General Mortgage 4% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Dec. 1, 1903. Not callable. Due Dec. 1, 1923. 

Interest June-Dec. 1, Bank of California National Association, San Francisco. 
Laidlaw & Company, New York, or Deutsche Verein Bank, Frankfort-on-the 
Main, at 4.20 marks to the dollar. 

Sinking Fund, none. 

Trustee, Union Trust Co., San Francisco. 


Outstanding in hands of public Dec. 31, 1922........0000 eee $17,859,000 
Tri TPG A SUEY ecco ees ace ceca ede ta oe coi eee eee receded *7 735,000 
Reserved for Improvements, 6tC. 22... cece ee eceee cess cccenececessesscsscesecseecoes 2,406,000 

PUINOLIZGGy soe es ea ot $28,000,000 


*Including $3,250,000 bonds pledged. 


SPRING VALLEY WATER 5% BONDS OF 1943 


MARTIN JUDGE, JR. 8 CO. 


Second Floor, 485 California St., San Francisco 
Members San Francisco Stock Exchange 
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Spring Valley Water Company ist Mortgage 20-Year 5% Gold. 
2% Income Tax Paid by Company. 

Secured by a First Mortgage on all the Company’s operative properties, 
upon the retirement of General Mortgage 4% Bonds Dec. 1, 1923. 

Dated May 1, 1923. ‘*Callable on any interest date at 102)4 during first 10 
years; thereafter at 14% less each year but, at not less than par. Due May 1, 
1943. 

Interest May-Nov. 1 at Union Trust Co., San Francisco or Equitable Trust 
Co., New York City. 

Sinking Fund—None. 

Trustee, Union Trust Co., San Francisco. 


(G11 1-70 6.006 0 6 |: amen ln mR se ene oem OnE opr nee oO PERLE RCTS Str, SONNETS oot teeny eR eee $22,000,000 
RCS sss spent cp erecsce cen cente pate eed ietevnes i cide vents au eaettne ccseatees 18,000,000 
PUN OPIS OG: 5 ocs2ccs3i cisco crete cectecdetstceseeeieeecisaremiaacoeere el ue secs d ascents $40,000,000 


§May be issued only under conservative restrictions for capital expen- 
ditures. 

*May be called at par in the event the Company’s operative properties 
are purchased by the City of San Francisco, provided the municipality does 
not desire to assume as a municipal obligation, the then outstanding bonds. 


S. SWEET COMPANY. 
Visalia, Cal. 
BONDS. 


S. Sweet Company ist Mortgage 7% Seria! Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on mercantile stores, offices, warehouses 
and selected residence properties belonging to Company in Visalia, Cal., and 
agricultural properties aggregating 5,326 acres located in Tulare, Yolo and 
Fresno Counties. 

Dated July 1, 1922.-Callable after 30 days’ notice on any interest date at 
104 on or before July 1, 1933 and 102% thereafter. Due serially each year Jan. 
1. $15,000, 1924-1928; $20,000, 1929-1933; $25,000, 1934-1938. 

Interest Jan.-July 1, at Hellman Commercial Trust & Savings Bank, Los 
Angeles, or Wells Fargo Nevada National Bank, San Francisco. 

Trustee, Hellman Commercial Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... a lec ccecescenssceccesececcesseseureeenseees $300,000 


STANDARD COAL COMPANY OF UTAH 
Salt Lake City, Utah. 


Organized under the laws of Utah June 5, 1913 to acquire and equip 
bituminous coal property in Carbon Co., Utah. Owns in fee approximately 1,500 
acres patented coal lands and leases 640 acres from State of Utah and 960 acres 
from U. S. Government on a royalty basis of 10 cents per ton of coal mined. 
Mines are equipped with modern machinery throughout. Owns the townsite of 
Standardville, Utah, which comprises housing facilities for miners and neces- 
sary stores, hotel, theatre, etc. Owns 50% of stock of Standard Coal Company 
of California. 

Officers—F. A. Sweet, Pres.; W. D. MacLean, Vice-Pres.; J. H. Riddle, Sec. 
& Treas. 

Directors—L. L. Legg, W. D. MacLean, Jas. H. Moyle, G. S. Payne, J. H. 
Riddle, F. A. Sweet, C. T. Worley. 


STANDARD COAL COMPANY OF UTAH 1ST MTGE. SERIAL 6% 1924-1933 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bidg. San Francisco—315 Montgomery Street 
Pasadena—16 South Raymond Ave. Santa Barbara—1018 State Street 
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Head office, 918 Kearns Bldg., Salt Lake City, Utah. 

Annual meeting Ist Tues. after lst Mon. in May. 

Capital. Authorized. Outstanding. 
Shares; S100 i one ee $1,000,000 $1,000,000 

Dividends—Dec. 20, 1922, 2 cents per share; Apr. 14, 1923, 2 cents per share. 


BONDS. 


Standard Coal Company of Utah 1st Mortgage Serial 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all properties owned by the Company. 

Dated Jan. 1, 1923. Callable at 103. Due serially July 1, each year, $40,000, 
1924-1933. 

Interest Jan.-July 1, at Security Trust & Savings Bank, Los Angeles. 

Sinking Fund—Beginning Jan. 1, 1923, 15 cents per ton for first 350,000 
tons of coal mined and sold during each calendar year, and 10 cents for each 
ton in excess thereof. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


COUT ecstatic i ata es ida ate ae $400,000 
Fila im Tre ceva ry ico oo seco Se Soe ieee elle eh eerie 100,000 
MAL INOPN ZO sc ae ge ea Ried $500,000 


Company covenants to maintain net current assets at least equal to twice 
net current liabilities and in no event less than $100,000. Unless this ratio is 
maintained no dividends shall be paid on any stock and no bonuses paid of any 
nature whatsoever. 


THE STANDARD GAS ENGINE COMPANY. 
Oakland, Cal. 


BONDS. 


The Standard Gas Engine Company ist Mortgage 8% 10-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on approximately 7 acres of land owned 
in fee along the Oakland Estuary, Oakland, Cal., upon which buildings and 
plant are located devoted to the construction of internal combustion marine and 
stationary engines, marine and stationary hoists and electric units ranging from 
5 to 300 H. P., and iron and brass foundries owned by the Company. Guaranteed 
as to principal and interest jointly and severally by W. L. Hughson and G. W. 
Emmons. 

Dated Mar. 1, 1921. Callable for sinking fund at 105. Due Mar. 1, 1931. 

Interest Mar.-Sept. 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund: A Sinking Fund will retire at 105 and accrued interest 
$33,000 par value of the bonds each year from Mar. 1, 1923 to 1930, inclusive, 
the same to be called by lot by the Trustee. The remaining $36,000 par value 
will be retired at 100 at maturity. 

Trustee, Anglo-California Trust Co., San Francisco. 


Outstanding: ‘Mar; 15.1923) sccc55o ee os ha es Le ee $267,000 
Bed bg <1 0 URMEstrat me ar SEBO EE ee vt RED eT AP rere On Ge RCD 8 PER So ORE MEP RP OUMER NTE eee 33,000 
ACN OCIZO iscsi at td hha eee a, $300,000 


THE STANDARD GAS ENGINE COMPANY 1ST MTGE. 8% 10-YEAR 
SINKING FUND GOLD BONDS 


CARSTENS & E ARLES, [INCORPORATED 


ESTABLISHED 1891 
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STANISLAUS FARMS COMPANY. 


BONDS. 
Stanislaus Farms Company ist Mortgage 6% Serial Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Secured by First Mortgage on 5,030 acres of 5,200 acres of land owned by 
the Company, situated in San Joaquin County, Cal., at the confluence of the 
San Joaquin and Stanislaus Rivers about 10 miles west of Modesto, consisting 
of about 3,600 acres rich alluvial river bottom and 1,600 acres upland, all re- 
claimed and under cultivation. 

Dated June 1, 1918. Callable at 102 and interest. Due June 1 each year, 
$30,000 1921-1922; $40,000 1923-1928 inclusive. 

Interest June-Dec. 1, Anglo California Trust Co., San Francisco, or Pacific- 
Southwest Trust & Savings Bank, Los Angeles. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding Apr: 1,. 1923 occ ccsccccccccc do ccccavcctdedccseweegessscbcnspedadcttieaacsstbassocudscscaudedtccbereees $240,000 
RUGUIV OC veces ca tat Ss a ae es Sie les wae St sn saan sah Dectee ch teed 60,000 
AUCHONI260 | food cepa aia een erate eres $300,000 


STEWART IRRIGATED FARMS. 


BONDS. 
Stewart Irrigated Farms ist Mortgage 7!2% Serial Gold. 
Borrower on Demand Wil! Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Bonds are the personal obligation of E. Stewart and secured by closed First 
Mortgage on approximately 2,560 acres of irrigated farm land located in Fresno 
Co., Cal., in the Newman-Los Banos dairying district and about 4 miles from 
Dos Palos. 

Dated Dec. 1, 1922. Callable on any interest date on 30 days’ notice on or 
before Dec. 1, 1923 at 107%; during the year ending Dec. 1, 1924 at 106%; 
during the year ending Dec. 1, 1925 at 105%; thereafter at 105. Due serially, 
Dec. 1, each year, $15,000, 1925-1931; $120,000, 1932. 

Interest June-Dec. 1 at Mercantile Trust Company of California, First 
Berkeley Branch, Berkeley, Cal. 

Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding. ..0..0.....0l eee e ccs cccwecececcesceeseseccnaccneeeeessseseaseees $225,000 

-Land may be released from mortgage upon payment to Trustee of an 
amount ranging from 140% to 175% of the amount of the original loan per acre. 
In lieu thereof 40% of the original loan per acre may be deposited in cash along 
with a first mortgage equal in amount to 100% of the original loan per acre on 
the land so released. Cash so deposited, along with the proceeds of the mort- 
gage when paid, to be used for retirement of bonds. 


SUTTER BASIN COMPANY. 


Organized under the laws of California Apr. 28, 1913. Owns approximately 
54,208 acres of land in the Sacramento Valley in Sutter County, Cal., about 22 
miles above the city of Sacramento in what is known as the “Sutter Basin,” 
lying between the Feather and Sacramento Rivers at their confluence. Of this 
land 44,872 acres are within Reclamation District No. 1500. This District con- 
tains 67,842 acres. The physical work of reclamation and drainage is complete; 
substantially constructed levees about 64 miles in length surround the property, 


COMMERCIAL PAPER BONDS ACCEPTANCES 


SAN FRANCISCO PORTLAND 
LOS ANGELES ND SEATTLE 


wco DN RATE 
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which levees have been constructed by means of large clam shell dredgers and 
such levees have been reinforced and revetted at such locations where it was 
deemed such protection was necessary. The drainage system consists of about 
262 miles of main and lateral canals, the lower end of which is connected to a 
drainage pumping station containing motors and pumps of sufficient capacity 
to discharge 700,000,000 gallons daily. 

A substantial and adequate irrigation system has been provided to surface 
irrigate all the lands lying within the District boundaries, the supply of water 
for which is taken from the Sacramento River. The lands lying within the 
District are insured against overflow and drought. 

Adequate road plans have been adopted by the Sutter Basin Company, 
providing for about 150 miles of road of substantial and durable character, to 
be constructed over its property in the near future. About % of such road 
system has now been constructed. The District is supplied with superior trans 
portation facilities by means of the Sacramento River for such products as it 
fs desirable to ship by boat or barge and by means of a recently constructed 
branch line of the Southern Pacific Railroad traversing the entire length of 
the District through its center. 

The Company also owns all of the Capital stock of the Chicago-California 
Development Co. and the Sutter Basin Improvement Co., which latter company 
owns 7,068 acres lying adjacent to but outside the boundaries of District No. 
1500 and the Sutter by-pass. 

Officers—G. B. Robbins, Pres.; R. J. Dunham, Geo. W. Peltier, Vice-Pres.; 
H. F. Milligan, Sec. & Treas.; G. S. Bailey, Asst. Treas. & Asst. Sec. 

Directors—J. Ogden Armour, R. T. Devlin, W. H. Devlin, R. J. Dunham, 
W. E. Gerber, H. B. Klingensmith, F. L. Martin, H. F. Milligan, G. W. Peltier, 
G. B. Robbins, E. M. Seamans. 

Head office, California Fruit Bldg., Sacramento. 

Annual meeting 3rd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Brees. SLO cs vss ree asec ielees aeu Nests tdeteaecaeeee tes $6,000,000 $6,000,000 


BONDS. 
Sutter Basin Company Land Mortgage 15-Year Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 


Secured by a closed mortgage on 564,208 acres of land subject to certain 
Reclamation District Bonds and assessments. Additionally secured by de- 
posits with Trustee of all the stock of Sutter Basin Improvement Co., which 
owns approximately 7,068 acres lying outside but adjacent to Reclamation 
District No. 1,500, and stock of the Sutter Mutual Water Co. which is owned 
by the Company. 

Guaranteed principal, interest and sinking fund by J. Ogden Armour. 

Dated June 1, 1922. Callable on any interest date on or before Aug. 1, 
1923 at 10714; thereafter at a premium decreasing 14 of 1% annually. Due 
Aug. 1, 1937. 

Interest Feb.-Aug. 1, in Chicago, New York and San Francisco. 

Sinking Fund—Annually minimum of $400,000 in cash or bonds, beginning 
Aug. 1, 1927, less specified payments made to Trustee from sale of lands. 

Trustee, Continental and Commercial Trust & Savings Bank, Chicago. 
Co-Trustee, Bank of California, N. A., San Francisco. 

Authorized and Outstanding... eeecccecccenceccecesecccsnsececececccessecencece $8,000,000 

Mortgage provides for release of lands by certain payments to Trustee 
sufficient to provide a fund in excess of 150% of bonded debt. Such funds to 
retire bonds or acquire other land within Reclamation District No. 1,500, which 
must be subject to lien of mortgage. 


SUTTER BASIN COMPANY LAND MORTGAGE BONDS 
Underwritten by Ourselves and Associates 


savin BLYTH, WITTER & CO. nn: 


Ch Portland 
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SUTTER INVESTMENT COMPANY. 
Wells Fargo Building. 
San Francisco, Cal. 


Organized under the laws of California, 1910. 


On Jan. 15, 1923 purchased from the Express Building Company the Wells 
Fargo Building, located on the N. E. corner of Second and Mission Sts., San 
Francisco. Property has a frontage of 187 feet on Second St., and 112 feet 


on Mission St., on which is erected an 8-story Class “A” office building cop- 
taining 225 offices. 


Officerse—J. C. Boyd, Pres.; Scott F. Ennis, Vice. Pisa . E. S. Brown, Sec. 
Directors—J. C. Boyd, E. S. Brown, Scott F. Ennis, V. S. McClatchey. 
Head office, 110 J St., Sacramento, Cal. 


Capital. ; Authorized. Outstanding. 
RNB TOS, S100 ei ett Pee rete eed $200,000 $200,000 


BONDS. 


Express Building Company, Wells Fargo Building Closed First Mortgage 
6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on property. 


Dated April 1, 1922. Callable on any interest date upon 30 days’ notice at 
102% and interest. Due serially April 1, each year, $37,500, 1923-1924; $30,000, 
1925-1929; $35,000, 1930-1932; $40,000, 1933-1936; $185,000, 1937. 


Interest April-Oct. 1, Union Trust Co., San Francisco. 


Sinking Fund, monthly, one-twelfth of the annual interest plus one-twelfth 
of the annual serial retirement to anticipate interest and serial payments. 


Trustee, Union Trust Co., San Francisco. 


Outstanding A pr.:2, 1923 cscs ers lade i in eee a ee $637,500 
FRGUIFOCG: | shocerceded et a artes cece tate trac ecleaoeseeteo Ree aeaacot a ese tcc eta ayant et ees 37,500 
POUUCTIOTIS OG © occas Sess Sats tetes actos dea doedeaussanatasacoes maces eta baeeaoreauaeeee $675,000 


SWEETWATER WATER CORPORATION. 
San Diego County, Cal. 


Organized under the laws of California, January 12, 1920, succeeding the 
Sweetwater Water Company for the purpose of supplying domestic and irriga- 
tion water to National City, Chula Vista, and to the fertile farm lands adjoining 
and adjacent to this territory and Sweetwater Valley, San Diego County, Call- 
fornia. Operates as a public utility. 


Officere—John E. Boal, Pres.; Chas. S. Judson, Vice.-Pres.; R. T. Robinson, 
Jr., Sec. & Treas. 


Directors—John E. Boal, Chas. S. Judson, R. T. Robinson, Sr., R. T. Rob- 
inson, Jr., P. S. Thacher. 


Head office, National City, Cal. 
Annual meeting, 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares; $100 saccharin sa ec ale ee $1,000,000 ‘$1,000,000 


EXPRESS ce CO. ist MTGE. SERIAL 6% BONDS 


San Francisco 
Sutter 6200 
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Earnings—Year ended Dec. 31. 


Gross. Exps. & Tax. Interest. Depreciation. Surplus. 

1920) eee: $116,150 $52,204 $27,791 $21,046 $15,108 

N92 cies 128,567 69,653 27,157 20,000 21,757 

i Cp ne i re 169,530 64,205 25,846 20,000 59,479 
BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Property account, lands, reservoir, pipe lines, ete............. $1,446,033 $1,472,392 
CUPPONE GBS OU as c5cc 55 oos access secicsd ence dbaccencaexecsscnieeeis cease leagues: sesecan 31,432 26,845 
Deferred Charges .0.........cccccccccccsccccccccsccccecsecscnsceeceecececeeeesecececeeees 5,868 5,666 

TOt@l-ASSCUS ogee elaicudsexesdceaianl aoaobaeetetneeces $1,483,333 $1,504,903 

Liabilities. 

CADITEL STOCK: critic ee clce ee aesicde tev ace etacu nieces: $1,000,000 $1,000,000 

First Mortgage Bond .0..00.........ccc cece cccccccececceesccccenccececteeeeecereeces 420,000 405,000 

Current Liabilities unsecured... cele eee cece eeececececeeee 19,499 30,000 

Depreciation Re@S@Prve uuu... ceccet ccccceceeece cece sccseccccceessscecseeeen 6,969 13,558 

SSUES se bcs eeecarten es eae cet seen cutest elses ae een ee 36,865 56,346 

Total Liabilities 22... cc ceceeceeteceeecenecesees $1,483,333 $1,504,903 
BONDS. 


Sweetwater Water Corporation ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all properties of the Company. 

Dated Jan. 1, 1920. Callable on any interest date at 1021!4 and interest. 
he serially on Jan. 1, $15,000 annually 1921-1930; $25,000, 1931-1939; $75,000, 

Interest Jan.-July 1, Pacific-Southwest Trust & Savings Bank, Los Angeles, 
or Anglo California Trust Company, San Francisco. 

Trustee, Pacific-‘Southwest Trust & Savings Bank, Los Angeles. 

Co-Trustee, Anglo California Trust Company, San Francisco. 


[OAT LG HE: 5 600.0 0 0 | -Qaaeee ene a neo eet Oa sent ate nero eet Re PERO a AEST nO en Ree ee er a oe AOL ve Se MET $405,000 
FROCIRCG: econo nce eae ea se Ne a eect Rir e eeta an 6 eine ener Gs irons Daa 45,000 
Reserved (for 75% of new expenditures)... ceccceccsecenececeessececeeceeeecenene 150,000 
Authorized .0.............0...cccccee cose SRO Ae eT Sena PI EL Me IaEe PEED TRS En SEER Ors $600,000 
TELEPHONE INVESTMENT CORPORATION. 
Reno, Nev. 


Organized under the laws of Nevada, July 20, 1905. Owns the Philippine 
{sland Telephone & Telegraph Co. of Manila, P. I., and other telephone interests. 


Officers—Louis Glass, Pres.; R. F. Beamer, lst Vice-Pres. & Sec.; W. Z. 
Smith, Vice-Pres. & Gen. Mgr.; Charles J. Deering, Vice-Pres. & Treas. 


Directorse—R. F. Beamer, A. B. Cooper, Charles J. Deering, Louis Glass, 
W. Z. Smith, Wm. R. Twamley. 


Head Office, 150 Virginia St., Reno, Nev. 
Transfer office, Shreve Bldg., San Francisco. 
Annual meeting 2nd Mon. In Mar. 


Original Market—Sweetwater Water Corporation ist Mortgage 6% Serial Gold 
Bonds—Offered in January, 1920 


vor argos GUNTER, DOLING CO. ...... 


investment Securities Santa Barbara 
Oskla i SAN FRANCISCO San Diego 
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Capital. Authorized. Outstanding. 
NS] Ce) oT eee 9/4 |e et ent a en OR eve ee we $2,000,000 $1,360,000 

Dividends—Monthly, Ist, 10 cents per share from Jan. 1, 1923. Previous to 
1916, 134% cents per share; 16-2/3 cents per share from Feb. 1, 1916 to June 1, 
1921; 20 cents per share from July 1, 1921 to Dec. 1, 1922. 

Extra dividends of 1% per annum in Dec., 1912, 1913 and 1914; 4% on new 
capital, Dec., 1922. 

100% Stock Dividend paid Dec., 1922 to stockholders of record of Nov. 15. 

Earnings—Year ended Dec. 31. 


Op. Exp. 
Renewals, 
Gross. Etc. Net. Interest. Dividends. Balance. 
1918 00000... $316,004 $236,359 $ 79,645 $17,500 $49,362 $12,783 
1919 ............ 350,230 259,457 90,773 17,500 51,874 *8 853 
1920 .0000.0.. .. 383,201 270,386 185,420 $20,500 55,389 9,531 
1921 ow... 460,790 378,060 $82,730 17,500 63,714 1,516 
1922: excececce' 501,005 397,111 103,894 17,500 91,263 **4 869 


*After deducting U. S. Income Tax for 1918 of $12,546. 

fAfter deducting taxes and exchange 1920, $27,465; 1921, $27,368; 1922, 
$19,236. 

tIncludes $3,000 Sinking Fund. 


**Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 1921 1922. 
*Expended on Plants in Manila and elsewhere ................ $1,268,470 $1,405,311 
Real - PState. © cde eee es eee eS, 31,997 83,056 
AccountS Receivable 2.0.2.0... ccc ccc ceceeseseneeseccceceseccscessecteesesecees 39,655 81,262 
Tools and Teams ©... on... cece ccccccc cece ccecceeeeceecceccececssceeeessecees VW1027 nee. 
SUD DIGS: se. sierescsses oot oe gs Gyiedsaraeasdeedemddeinadassseiabe cman!  - Lebavebeas 106,997 
Transportation Equipment .....0..000..cc ce ccceeccecceeeececcceeeceesee | wesweeeees 11,027 
Furmiture amd Fixtures 220.......00... co cccccccccceccccssecccessenececessnseccensees 7,069 8,532 
SP OUT 3, 2 vere seb siceeeiuas canacncasiccuanyeudedeveas saa exceow asta ceeedtelaaiai ele dudeek 35,610 38,610 
Advanced Rentals and Insurance _............0000.. rare 756 983 
Distribution Inter-Company Account ...........00.00 eee ~~ ope 680,000 
Salary and Pension Advances. ....00....20.. ccc cece cece cee cee eeee 1968 a. 
Bond Suspense ACCOUNL 0.00... cc cccecccccceesersnenscesenceeeeeeescceeceeseee 4,188 4,188 
CRB M6 geste te oat ceeeeces acl cstaviecenasteneaicastere ua petatat ids iteeae hel ecBeicu tea decds 38,222 78,696 

TOtAl \AGSOCS® cs. sicsspesaecescascecseceisctncceieseotensesiainetintesen $1,438,962 $2,498,662 

*This includes telephone interests in Shanghai, China and City of Mexico. 

Liabilities. — 

Capital Stock Issued... eee cece cctcecceesecscnsnevsesesersensceccccoeees $ -681,580 $1,360,000 
Bonds Outstamding 20.0... cece cccccccceccceccececersssecescceacseeeees 300,000 300,000 
Accrued Interest on Bond........................ccccceceeccseeeeececsseeeeceeeeee 5,833 6,833 
PCOCTUGd -TAKOS pikes coschocsedes cord sadec ses Sectestaviin tse cna ebded ea beardaptadaass 7,611 4,998 
Bills Payable and ACCOUNES .2uo... cece ceecceenseceeeccceeeen 8,742 218,323 
Pension “Reserve: .2..6624iiit ee eee tee 14,100 12,462 
Reserve for Installation Deposits 00.00.00. eeetseeeeeeeee 12,956 15. 
Reserve for Depreciation and Contingencies .............00.0000... 478,918 670,043 
SOUT) US ccs cessor Sees acl se see se ated ee aaadace 29,222 11,051 

Total Lila Dilithes: cccncccccccccccscccéssasssescsdvendetanedscdsadesseicce cote $1,438,962 $2,498,662 


BONDS. 
Philippine Telephone & Telegraph Corporation 50-Year Sinking Fund. 
2% Income Tax Paid by Company. 


Secured by entire capital stock of the Philippine Island Telephone & Tele 
graph Co. 

Dated Sept. 14, 1905. Due Sept. 14, 1955. 

Interest Mar.-Sept. 1, Union Trust Co., San Francisco. 
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Sinking Fund, commencing July 1, 1910, 1% of amount outstanding per 
annum for 39 years. 


Trustee, Union Trust Co., San Francisco. 


Outstanding 6 o- ccsc6 vec csct cesar tele ie atest cece ctaeeasboapaeteshagananewaevaenoaecusena $ 226,000 
Outstanding 096. ccic ccc eee hi esearch hoes eackeceties rusted acai Vout asany 15,000 
6% Bonds in Sinking Fund (alive) ou... cc eee cecececceeee ee eeeeeeeneeee 24,000 
56% Bonds in Sinking Fund (alive) .....0000.00 ce ececeecceccceeesesseececereseeees 35,000 
ROGGE VOC: setiseccccs locos aco oa ete te ele saeco ete a wee eee aaeaceae esas 1,620,000 

PUCNOFIZOd  ssessccss ee osccc set sare si sisscted cee a sche ctctcte cise eee $1,920,000 


Bonds Nos. 1-250 inclusive, bear interest at the rate of 6% per annum. 
Nos. 251-1920 inclusive, at the rate per annum to be fixed by the Board of 
Directors. 


TERMINAL DEVELOPMENT COMPANY. 
Los Angeles, Cal. 
BONDS. 


Terminal Development Company ist Mortgage 10-Year Sinking Fund 7% Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on a 2-story brick and concrete building 
on property leased for 99 years located on S. E. corner of Third and Central 
Aves., Los Angeles, 313 ft. by 531 ft. respectively, one block north of Southern 
Pacific Railroad Depot, on which a Class “A” reinforced concrete one-story ad- 
dition is being built, entire building when complete to be equipped as a railway 
terminal post office and leased to U. S. Government for 20 years. Additionally 
secured by first mortgage on residence property at 440 Shatto Place, Los An- 
geles, lot 70 ft. by 180 ft., improved with 2-story modern residence, also by 
pledge of one-half of stock of Union Terminal Warehouse Co. 

Dated July 1, 1922. Non-callable. Due July 1, 1932. 

Interest Jan.-July 1, at Pacific-cSouthwest Trust & Savings Bank, Los 
Angeles. 

Sinking Fund—Quarterly, commencing July 1, 1924, of not less than $35,000 
annually. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. 2.0.0.0... cee cceecestesecceeeceseeceseseeeeerenecs $300,000 


THEO. H. DAVIES & COMPANY, LIMITED. 
Honolulu, T. H. 


Organized under the Laws of the Territory of Hawaii, 1894. The Company is 
the outgrowth of a partnership started under the firm name of Starkey, Janion & 
Co. in 1845. In 1868 it was taken over by Theo. H. Davies under his own name. 
The Company owns and operates a wholesale merchandise business and the 
Pearl City Fruit Company; carries on a general insurance agency business, 
represents eight sugar plantations and controls the Honolulu Iron Works 
Company. 

Officere—T. Clive Davies, Pres.; E. H. Wodehouse, Geo. F. Davies, Vice- 
Pres. & Managing Directors; W. C. Shields, Sec.; J. E. Russell, Treas. 

Directors—George H. Angus, George F. Davies, T. Clive Davies, T. Guard, 
L. M. Judd, J. E. Russell, E. D. Tenney, J. N. S. Williams, E. H. Wodehouse. 

Head office, Honolulu, T. H. 

Annual meeting in March. 


Theo. H. Davies & Company, Limited, 7% Collateral Trust Bonds 
Underwritten by Ourselves and Associates 


saree BLYTH, WITTER. & CO, “x2u: 


rtland 
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Capital. : Authorized. Outstanding. 
Preferred 7% $100 ...0.............-c00-cennscccencsensssecceeceseccccccecaceenees $ 750,000 $ 742,700 
Common: S100 ssscsscscct cc desaccdecoccsccecaieshccescecnceeeteswenieaiiasesedacoanes 2,500,000 2,352,700 


Dividende—Prefecrred 7% per annum. 
Common, 10% per annum. 


BONDS. 
Theo. H. Davies & Company, Limited, 7% Collateral Trust 15-Year Gold. 
2% Income Tax Paid by Company. 


A direct obligation of Theo. H. Davies & Company, Limited, secured by 
pledge of $4,240,491 Stocks and Bonds; and other assets of the company in 
amount of $7,402,680. 

Dated Jan. 1, 1922. Non-callable until Jan. 1, 1925, and thereafter as a whole 
or in part at 102%. Due Jan. 1, 1937. 

Interest, Jan.-July 1, at The Bank of California, N. A., San Francisco. 

Sinking Fund: Commencing Jan. 1, 1926, $200,000 per annum. 

Trustee, The Bank of California, N. A., San Francisco. 

Authorized and Outstanding. ....................cccccccccsccecscceeecesecsnsserereccceceecceeecessensnsees $2,500,000 


THORNTON ORCHARD FARMS. 
San Francisco, Cal. 
BONDS. 


Thornton Orchard Farms ist Mortgage 7!2% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on 997 acres of irrigated farm lands, 750 acres 
of which are planted to fruit, remainder to garden truck. Situated in San 
Joaquin and Sacramento Counties at Thornton about 30 miles north of Stockton. 

Dated Oct. 1, 1921. Callable on any interest date on 30 days’ notice at 
101% and interest. Due serially Jan. 1 each year, $10,000, 1926-1928; $15,000, 
1929-1932; $30,000, 1933-1934. 

Interest Jan.-July 1, California Trust & Savings Bank, Sacramento 

Trustee, California Trust & Savings Bank, Sacramento. 

Authorized and Outstanding. 0.0.00... escccsenesecececceesscecccccnccacsscecccccceasscceccnaaeens $150,000 


TITLE INSURANCE & GUARANTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 7, 1902, for the purpose of 
Title Insurance. 

Officers—O. A. Rouleau, Pres.; C. B. Bogue, Walter C. Clark, James J. 
Fagan, R. C. Newell, Gaillard Stoney, Vice-Pres.; Edward G. Schwarzmann, Sec.; 
Donzel Stoney, Mgr. 

Directors—C. B. Bogue, Walter C. Clark, James J. Fagan, Charles F. Hunt, 
R. C. Newell, O. A. Rouleau, Edward G. Schwarzmann, Donzel Stoney, Gaillard 
Stoney. 

Head office, 250 Montgomery St., San Francisco. 

Annual meeting First Monday in June. 

Capital. Authorized. Outstanding. 
SSB OR: ha: (Pa 11 | nena eto eles Seneca nO ne aun P RR ome ee: $750,000 $662,950 

Feb. 15, 1923, Capital increased from $500,000 to $750,000. 


Thornton Orchard Farms ist Mtge. 7!//2% Serial Gold Bonds— 
Offered with associates in November, 1921 


os anew GUNTER,DULINGEGO.| ........ 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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ee 50 cents per share per month payable on last day of 
month. 

Extra, 1919, $2.95 per share. 

Extra, 1920, $8.95 per share. 

Extra, 1921, $8.45 per share. 

Extra, 1922, $13.00 per share. 

20% stock dividend paid Feb. 15, 1928. 


BALANCE SHEET, MAR, 31. 


Assets. 1922. 1923. 
POL 5c fe alates tee pene etch ahs eae ee sigue a eae pees ee $ 37,094 $ 36,576 
PN re te dec a tae each ical itl eer ecgeetege ene ihe eat. 293,804 301,952 
PRGA: Fost ate haisc riches cop ctti ceed sstaccecseasa vent ipsasweanctatecten bieyaenacodsceeceds 10,314 15,219 
PIOUS cesses ee ate cass st aaeeten ae aa et et ec tees 88,251 165,164 
LOCKS. corset ot sce ce te ecco ae ea cae eed wate eu ces - 68,279 73,000 
Mortgage LiOans — cs ecisscescc et sacigccccccaeecck eos nice 172,788 195,673 
Collateral] TsO a ree. haces ois coke oe sess cece ucts Ue stee sawed ecehcaseseesiass 11,400 14,400 
Furniture and Fixtures........ Decl AS co vahaiite sally sae Ouse aang alert 5,625 7,097 
Premiums Outstanding Net...........00.....c ccc cccccceceesceccseeeeeceseeeee 24,107 48,826 
Miscellaneous ASS@tS oon... cc cee eccec ccc eecececesseeseescesesenseceecerees 11,759 12,194 
Cash on Hand and in Banks... el ee eeceeceeeceeseeee 311,176 443,232 

OUAD eh csdshesincereint at aes sare see A yeene ns ceueetitadneteiaaieesees $1,034,597 $1,313,333 

Liabilities. 

CDC a ecco eh Ati ett eee A Oa ai tata $ 600,000 *$ 662,950 
Title Insurance Surplus Fund............o leet ceccccceceeceneeees 125,000 130,844 
Undivided.  Prots: 22:50 oe ee ics ek costae exceeded 78,176 67,547 
FROSOFVGS ccs eee te te A ee ote A nessa ee 12,202 22,788 
Escrow Funds ...................... gh eek a ca a Saha ech a Soy 304,488 409,694 
Employees’ Salary Fund................2022.....ccccecceececececcccesececeeseneasenss 14,731 19,510 

TOtal ie eee Gon Eaccteeuaat hea geadscteaSiNe.e $1,034,597 $1,313,338 


*In addition there are $87,050 par value shares in Treasury. 


TROPICO POTTERIES, INCORPORATED. 
Los Angeles, Cal. 


Note—At time of going to press announcement was made that the Company 
had been purchased by Gladding, McBean & Co. of San Francisco. 

Organized under the laws of California, Nov. 12, 1920, as successors to 
Pacific Minerals and Chemical Co., which was organized in 1910. 

Owns and operates a clay products plant consisting of kilns, driers, mill 
rooms, press rooms, power plant, machine shops, warehouses, etc., on a 37 acre 
site at Los Feliz Road and Southern Pacific Tracks, Los Angeles, Calif., and is 
engaged in the manufacture of architectural terra cotta, faience tile, vitrified 
clay sewer pipe, water pipe, terra cotta flue lining, terra cotta chimney pipe, 
drain tile and kindred clay products. The company also owns in fee 2 clay 
beds: one near Elsinore, Calif., and the other in the Temiscal Canyon, south of 
the City of Corona, Cal. The Company owns 2 talc deposits: one in San Ber- 
nardino Co. and one in Inyo Co., Cal.; also a Diatomaceous earth deposit in 
Nevada. 

Officers—B. M. Wotkyns, Pres.; F. B. Ortman, Vice-Pres. & Gen. Megr:.; 
E. M. Davids, Sec.; E. A. Jones, Treas. 

Directors—Arthur R. Adamson, E. M. Davids, J. A. Gibson, Jr., F. B. Ortman, 
B. M. Wotkyns. 

Head office, Los Feliz Road and Southern Pacific Tracks, Los Angeles. 

Annual meeting, 3rd Wednesday in Jan. 


Capital. Authorized. Outstanding 
SHGFCG, S100: ave ce ce dees cssrcck ca ccascstaspscccu ete cece ck sdetaveradsetsiocssess $1,000,000 $500,000 
Dividende—None. 
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BONDS. 
Tropico Potteries, Inc., Closed 1st Mortgage 15-Year 7% 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Secured by a closed First Mortgage on all properties and assets of the 
Company. 

Dated July 1, 1922. Callable on any interest date after 30 days’ notice, at 
107% for first five years; at 105 for next five years, and at 10214 thereafter. Due 
July 1, 1937. 

Interest Jan.-July 1, at Security Trust & Savings Bank, Los Angeles. 


Sinking Fund—Minimum of $15,000 annually, payable July 1, 1924-1937, in- 
clusive. 


Trustee, Security Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. ..u....o etc cetccececcsscecececccceccccsesceaceecees $400,000 


TRUCKEE LUMBER COMPANY. 
; BONDS. ; 
Truckee Lumber Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 
Secured by a First Mortgage on approximately 20,000 acres of timber land 


in Butte and Plumas Counties, Cal., and lumber mill at Oroville, together with 
40 miles of railroad in operation. 


Dated Sept. 1, 1909. Due serially. $20,000 March 1 and Sept. 1 of each 
year 1911-1925. 


Interest Mch.-Sept. 1, Union Trust Co., San Francisco, or Corn Exchange 
Bank, New York. 


Sinking Fund, commences Mar. 1, 1911, $20,000 every six months, $2 per 
thousand on all timber cut. 


Trustee, Union Trust Co., San Francisco. 


Outstanding March 15, 1928....00.00.0000 cet eccceceeceseee seneeceeesseneneeens $100,000 
ROU FOG 5 scat ics cacti, Soe eccaas tac esew wovbealel Gviesabes tase cin ona aetto atanah tsa eeee dots 500,000 
Authorized .................. es Sdn catetauciss tise ceed eetece Bea ia soueer es SO00,000 


Organized under the laws of California, September 10, 1919. Owns 3,600 


- acres of land in Sacramento County, situated on the Mokelumme River and 


Georgiana Slough (a branch of the Sacramento River). The entire tract is 
under intense cultivation. 

Officers—-Thomas McCormack, Pres.; Richard Girvin, Vice-Pres.; T. C. 
Tilden, Sec. & Treas. 

Directors—Mortimer Fleishhacker, Richard Girvin, Daniel McCormack, 
Thomas McCormack, T. C. Tilden. 

Head office, 9 Main St., San Francisco. 

Annual meeting, lst Tues. after Sept. 1. 

Capital. Authorized. Outstanding. 
Ares QED cass scss eset ctesaccascsenstvea setae al sscscatleotieseactce tacenee taaons $1,000,000 $500,000 


BONDS. 
Tyler Island Farms ist Mortgage 6% Serial. 
Company Pays Normal Income Tax not in Excess of 4%. 
Secured by a First Mortgage on all property. 
Dated Dec. 1, 1919. Due serially Jan. 1921, $10,000; 1922-1923, $20,000; 
1924-1930, $40,000; 1931-1934, $50,000. 

Interest Jan.-July 1, Anglo California Trust Company, San Francisco. 
Trustee, Anglo California Trust Company, San Francisco. 


Outstanding: April. 15. 1928 ieee es Sols elie A eee cts $420,000 
OUI sete t sce tech ices ae eee nh ak ett akan dene Stead al cade 230,000 
AUCHOTIZOG : oxcoiscc ko ee ac oe Aa ce mean rae ee rete eee $650,000 
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UNION LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Aug. 17, 1891. Owns over 65,000 
acres of redwood timber land near Fort Bragg, Mendocino County, Cal., mills, 
etc. 

Owns the California Western R. R. & Navigation Co. and the National 
Steamship Co., and the entire capital stock of Ft. Bragg Electric Light Co., 
Little Valley Lumber Co., and West Coast Redwood Co.; also 54% of Mendocino 
Lumber Co., 50% of Glen-Blair Redwood Co. 

Officers—C. R. Johnson, Pres.; O. R. Johnson, F. C. White, Vice-Pres.; C. L. 
White, Sec. & Treas. 

Directors—Wm. Houghteling, C. R. Johnson, O. R. Johnson, H. P. Plummer, 
C. A. Strong, C. L. White, F. C. White. 

Head office, Crocker Bldg., San Francisco. 


Annual meeting, 2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.0... sssseceecceenee $ 750,000 $ 428,700 
Cerra ri Om BO accra oh osc cdeteh dc ccbace dace siaubeletcanteceetverdeteteccteeceaes - 4,250,000 3,821,300 

BONDS. 


Union Lumber Company ist Mortgage 6% Serlal Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 45,290 acres of timber land, saw-mills, etc. 

Dated June 2, 1913. Callable at 101% and interest. Due serially June 1, 
Dec. 1, $130,000 annually 1916-1923; $200,000, 1924-1929; $380,000, 1930-1931. 

Interest June-Dec. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Michigan Trust Co., Grand Rapids, Mich. 

Sinking Fund: Company must deposit with Trustees $2.25 per 1,000 ft. 
log scale for all timber on each 40-acre tract in advance of cutting. 

Trustees, Continental & Commercial Trust & Savings Bank, Chicago, and 
Michigan Trust Co., Grand Rapids, Mich. 


Outstanding Jam. 1, 1923.2... cc cccccecnevsccecnesasaccoceececssecccsnesssnonensasenesanens $1,800,000 
PROB OPV OG orci s ce sccch ste sack ecase as setts Sos Sue waceide bh baaatewcaaaec oak Seueaeeesd C 1,000.000 
Retired ........... dsuattareee PRO Ne cone MORE ate Tne te er SED) eee One ee ee ee ee er ee 990,000 
| Gr Wmercd Fel. | oy iy «11 | 0's QSeenetiamn tere Mentone nets Boe OP ents REN oe Be pei RO nd by SRE en Cre ER ENON Onn E PUREE NR TCE 86,000 
Dah TCA SUP ssccsicccsetead acca arsctatseleechci never cee aterssese comets ae em 124,000 

PRTC TION SO sic oes ic cs sete ste be saca casa edccs aoa da cacucebiee shales eta $4,000,000 


CALIFORNIA WESTERN RAILROAD AND NAVIGATION COMPANY. 
San Francisco, Cal. 


Controlled by Union Lumber Co. 

Organized under the laws of California July 1, 1905. Operates steam rail. 
road from Willits to Fort Bragg, 52.15 miles. 

Officers—F. C. White, Pres.; O. R. Johnson, Vice-Pres.; C. L. White, Sec. 
& Treas. 
. Directors—H. M. Cochran, C. A. Curtis, C. R. Johnson, O. R. Johnson, H. P. 
Plummer, C. L. White, F. C. White. 

Head office, Crocker Bldg., San Francisco. 

Annual meeting 2nd Mon. in Jan. 

Capital. Authorized. Outstanding. 
Bhares, S100 cites sles eae eis eaces $1,000,000 $1,000,000 

Dividends—1909, 21%4%; 1910, 746%; 1911, 10%; 1912, 10%; 1913, none; 1915, 
none; 1916, 6%; 1917, 24%%; 1918, 744%; 1919, 14%. 
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Earnings—Year ended Dec. 31. 


Operating Interest, 
Gross. Expenses,etc. Net. Taxes, etc. Balance. 
3 F, Soeea aca Or ene Reeser $298,157 $162,367 $135,790 $70,007 $65,783 
gL SRR ert Pe 334,791 215,097 119,694 75,354 44,340 
F920 cseosewieteee eee dees 331,331 227,565 103,766 69,945 33,821 
D2 oc cxseurer oe aencca see leasoi 393,111 254,658 138,453 87,401 51,052 
gen RE ee eet eer een ere 355,182 233,390 121,792 73,951 47,841 
BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Track, Switches, Cte... cece ce ceeece eee ceecesceeeececceeeeeceeeees $1,885,348 $1,897,024 
Rolling Stock, Equipment, ete... cee ene 294,096 295,708 
Interest in Other Corporations. ................0..0..ccccecececeeeceeseceeeee 700 700 
Accounts Receivable and Cash........... diva ieetea ables nie dees teN cde 79,509 75,435 
Inventories of Supplies, etc... ec eeee cecececeeneeeneeceeeeee: 29,957 25,065 
U. S. Liberty Bonds.................. we posers ape he tere else ee eee ade 30,004 30,004 

Total Assets ....... hinioes Sedan cewbaree a tina bet cata nae eae tatedines $2,319,414 $2,323,936 

Liabilities. 

Capital! Sto wie ich es oes ane eos pecs sieacg tb ae nsocsesgutc i etben, $1,000,000 $1,000,000 

BROUGH, (Seseciceccsesds Sedecscrnetezse nesta, cccheta taeces se ieee eet es sh domme st ora: 660,000 645,000 

Accounts and Notes Payable. Gallente lien ola ataetteatecassaetna te ancent tte 117,371 78,060 

Surplus. .......... BAN cia aan in a ce etee a ies gama nate ce ena Ractenees aha ede 542,243 600,876 

Total Liabilities 20.0... i ceecccecececeeceecceeeees $2,319,614 $2,323,936 
BONDS. 


California Western Railroad & Navigation Company 6% 1st Mortgage Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage covering all property of Company. 

Guaranteed, principal and interest, by Union Lumber Co. 

Dated Oct. 1, 1914. Callable, ac 102 and interest, on any interest date on 
80 days’ notice. Due Oct. 1, 1934. 

Interest Apr.-Oct. 1, Anglo California Trust Co., San Francisco. 

Sinking Fund, commencing Oct. 1, 1916, $15,000 annually as long as any 
bonds are outstanding. 

Trustee, Anglo-California Trust Co., San Francisco. 


Outstanding A Pre 25.1928 iscccecciiik cs ossecsceesesias tess doceiees aot avtnyideabaceevosbosveeesieen. $645,000 
Retired by Sinking Fund... cece cece cecsccee cece esssssnssseseecceeceeeeceescesaseaneee 105,000 
UNCON ZO cesses oss corse eee es ih sa se Seca ea ie ence $750,000 


UNION TOOL COMPANY. 
Torrance, Cal. 


BONDS. 
Union Tool Company ist Mortgage & Collateral Trust Serial Gold 6%. 
2% |Income Tax Paid by Company. 


Secured by a First Mortgage on all of the plants and properties of the 
Company. 

Dated Feb. 1, 1912. UCallable on and after Feb. 1, 1915, at 102% and in- 
terest. Due $25,000 per annum, commencing Feb. 1, 1913. 

Interest Feb.-Aug. 1, Pacific-Southwest Trust & Savings Bank, Los An- 
geles, or Bankers Trust Co., New York. 

Trustee, Pacific-Southwest Trust and Savings Bank, Los Angeles. 


Outstanding March: Fy U9 28 ince ooeliics Saco oacieutesacteeslomconla pos sues saeDeveousace eatbade $181,000 
ROGUE) chose ste iit Gt eae: Boars sesh ko iirc cs teh Dua hel ape a aed eG 319,000 
PRUILINOTI ZOU eecsssee cd scsdoyatdscseecee testa deta cicaeaceelocee ctian saul clack tec aeucbindeaieetice $500,000 
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THE UTAH CONSTRUCTION COMPANY. 
Ogden, Utah. 


Organized under the laws of Utah Jan. 8, 1900. Owns and operates approx- 
imately 238,000 acres of ranch and farm lands in Nevada, Utah and Idaho, and 
in addition Company owns in fee and unencumbered approximately 22,000 acres 
ranch and range land in Humboldt County, Nev., and 4,700 acres of highly 
developed and irrigated alfalfa lands in Butte, Custer and Twin Fall Counties, 
Idaho. 

The Company owns about 26,453 head of cattle and 30,772 sneep. Engaged 
in contracting business. In addition to the land owned in fee, the Company 
leases from the Central Pacific Railway Company 564,154 acres of adjacent 
range land. 

Officers—W. H. Wattis, Pres.; E. O. Wattis, A. H. Christensen, Vice-Pres.; 
Warren L. Wattis, Sec. & Treas.; L. S. Corey, Asst. Sec. & Asst. Treas. 

Directors—A. H. Christensen, Marriner S. Eccles, James E. Fickett, H. J. 
Lawler, R. B. Porter, Joseph Scowcroft, E. O. Wattis, W. H. Wattis, Warren L. 
Wattis. 

Head office, Ogden, Utah. 

Annual meeting 4th Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHArES, 2S LOO? set eth al ah ts ee te eye $2,500,000 $2,438,100 

Dividends—As determined by the Board of Directors. 1922, 20%. 


Assets. BALANCE SHEET AS OF DEC. 31, 1922. 


Gr: <4 &ege var aT OR Pe eM Nr MRI AT SC OA BT 8 MRDOTE ET RO A orn TDN TE Ne Fe oe Cee OO $ 184,853 
INOLES. FREGOUV aU: ccc iscsi es esses fat edad sen etna pele Veli na adda ds a hec bas ueca nade 60,275 
Balances due on estimates, retained percentages and from sub-con- 

CFC UO sh is seta sees att tet Bath atta ta GP tae De lads eas eR eee 2,032,292 
Water Contracts (Due prior to Dec. 31, 1923)......0.00 eee . 123,746 
TH VESERIO ICG | occ isch eticcuts ccd ens Mats dese etantoid eu porecwait gu stete te edad ieee anes 2,800 
EVO SUC ise ter atc ate dh asen ate aes as hota ewes a pete aagaeeet tes tle Doane: 1,448,262 
Merchandise, Stores Material and Feed .............cccci cece cece cee eece ene eeee eee ... 425,798 
Uncécompleted: Contracts: cities Marre eer eae adn ee een ee 36,281 
Yards, Buildings and Equipment( Less depreciation)..........00.0000000000.... 709,638 
ARNG oases Acts cass asi eA ctu te Galadt taen aeoaata Ay oebadateeananrdiaidea shinee oe 2,620,445 
Notes Receivable (Due subsequent to Dec. 31, 1923)............00 35.219 
Miscellaneous Accounts Receivable.........0.0.00.0000000.00000.... gael ate te sp he klteenh dees 4,644 
Water Contracts (Due eae to Dec. 31, 1923) .......0.000.. eee 361,817 
Water Rights Unsold...........cc cece cece cee cc ceeccee cates cc eseeeeesaseceee see cceuceseeceaeeeeas 308,045 
Bond Discount: Deferred: iviiscucsevecccsetate Re ei eed as ie aa ds 56,200 

"POCAL. GASSCCR oe se cot econ et awe apie rn nu riean Picea DaieGheneiet $8,410,315 

Liabilities. 

Notes Payable for Money Borrowed ...............00...00.. 0000. ccce ccc cece ccc eee cee eeecceeeceeennees $ 200,000 
Accounts and Accrued Expenses Payable............0..00...0...c.ccccece cece cece eece ese eeccecees 802,514 
Reserve Federal Income Taxes—Estimated. ........0.0000.00 cece cee cece reece eee 11,000 
First Closed Mortgage 7%°% Serial Gold Bonds...............0.000.002.cc cece 1,250,000 
Capital Stock (Authorized $2,500 aa eee on ere a Ter ne eRe ee eee te 2,438,100 
Poof) U ol ¢) (10 1: RRR ete Oech penn Senne rts fy rare ere EE ee Sep eer eptrder a ee eric a te ER Ren aD opener tre 3,708,701 

Total’ Trig Dilityes | oicccinceo ca ckeve hace sorte ens ete es Renee ace l $8,410,315 


Utah Construction Company 1st Mtge. 72% Serial Bonds. 
Underwritten by ourselves and associates. 


ee's'satt' w. GEO. H. BURR, CONRAD & BROOM °*™,r5*"°:°°° 


WEW YORK, CHICAGO 
PHILADELPHIA, 8OSTON INCORPORATED LOS ANGELES 


ST. LOUIS BONDS PORTLAND 
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BONDS. 
The Utah Construction Company ist Mtge. 7!2% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on approximately 208,000 acres of ranch 
and range lands in Nevada, Utah and Idaho. 

Dated Dec. 1, 1921. Callable upon 60 days’ notice, on any interest date, ar 
par and interest, and a premium of % of 1% for each year or fraction thereof 
of unexpired term. Due serially Dec. 1, each year; $50,000, 1924; $100,000, 1927- 
1934; $300,000, 1935. 

Interest June-Dec. 1, Mercantile Trust Co. of California, San Francisco. 

Trustee, Mercantile Trust Co. of California, San Francisco. 

Authorized and ‘Outstanding... cece cece cece ec cce cece ececennennteneeecceeeeeeecseenee $1,250,000 


THE VAN CAMP SEA FOOD COMPANY, INC. 
Los Angeles, Cal. 


Incorporated under the laws of California July 12, 1922, as a consolidation 
of International Packing Corporation of California, organized under the laws of 
California Jan. 25, 1918; White Star Canning Co., organized under the laws of 
California Apr. 1, 1912; Van Camp Sea Food Company, organized under the 
laws of California Apr. 28, 1914; and Nielsen & Kittle Canning Co., Ltd., organ- 
ized under the laws of California June 20, 1919. Operates 5 modernly equipped 
canning plants located on Los Angeles Harbor and San Diego Bay engaged in 
packing tuna, albacore, sardines and other California food products, and in the 
manufacture of fish oil and fertilizer; 144 houses located near plants, and owns 
or controls: through mortgages large fleet of deep sea fishing boats consisting of 
approximately 250 vessels. 

Officers—Frank Van Camp, Pres.; Gilbert Van Camp, B. Houssels, A. Lar- 
son, Vice-Pres.; R. D. Steele, Sec.; W. J. King, Treas.; J. O. Sieverling, Asst. 
Sec. 

Directors—L. M. Battson, David Blankenhorn, Jas. A. Gibson, Jr., W. H. 
Gillis, B. Houssels, W. J. King, A. Larson, J. H. Ramboz, A. G. Reynolds, Frank 
Van Camp, Gilbert Van Camp. 

Head office, 208 W. 8th St., Los Angeles. 

Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Prior Preferred 8% Cumulative. $100..........0.00000000000. $ 750,000 $665,000 
Preferred 7% Cumulative, $100...............00000 eee 2,500,000 598,500 
Common, $100: 2534020 cee ee aoe 3,500,000 800,000 


Prior Preferred Stock Provisions—Preferred as to assets. Dividends pay- 
able quarterly, from Jan. 1. Callable at 110. Sinking Fund—Beginning Nov. 1, 
1924, 10% of net earnings of previous year, after bond sinking fund. 

Preferred Stock Provisions—Dividends payable quarterly, from Jan. 1. 
Callable at 105. Sinking Fund—Beginning Nov. 1, 1924, 5% of net earnings of 
previous year after bond and prior preferred sinking funds. 

Dividends—Preferred, none. 

Common, none. 
BONDS. 
Van Camp Sea Food Company, Inc., 1st (Closed) Mortgage 7% 
Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Secured by closed First Mortgage on all boats, plants, equipment, leases 
and other physical property of the Company now owned or hereafter acquired, 


| VAN CAMPSEA FOOD CO.,INC. 1st (Closed) Mtge. 7% Sinking Fund Gold Bonds 
cies” BOND & GOODWIN & TUCKER PORTLAND 


ORIGINAL UNDERWRITERS 


Google 
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but this shall not apply to purchase money mortgages and shall not restrict the 
acquisition of additional property subject to lien or mortgage. Additionally 
secured by deposit with Trustee of mortgages on boats and floating equipment 
owned by fishermen aggregating about $629,000. 

Dated Feb. 15, 1923. Callable on any interest date on 60 days’ notice at 107 
to Feb. 15, 1931; thereafter at 1% per year less each year. Due Feb. 15, 1937. 

Interest Feb.-Aug. 15, at Pacific-Southwest Trust and Savings Bank, Los 
Angeles. 

Sinking Fund—Beginning 1924, Feb. 15 each year, 15% of net earnings as 
defined in Trust Deed, minimum annual payments to be in varying amounts 
from $25,000, 1924 to $114,000, 1937. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... ec ccc cece cenencecnececcesecceaseencesceceeesenasseees $850,000 

The Company agrees to maintain during the life of these bonds net current 
assets at least equal to 100% of par value of bonds outstanding and must main- 
tain current assets at least 140% of current liabilities as defined in the Trust 
Deed. Trustee will receive all payments made on the mortgages on boats and 
floating equipment and will apply these funds to: (a) retirement of bonds; 
(bv) making mortgage loans on additional floating equipment; (c) purchase of 
additional floating equipment. Such equipment, or loans on such equipment, will 
be subject to the mortgage securing these bonds. 


VENICE ISLAND LAND COMPANY. 
San Francisco, Cal. 


BONDS. 
Venice Island Land Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on approximately 3,843 acres of agricultural land 
located in the center of San Joaquin Delta, 15 miles S. W. of Stockton, Cal. 


Dated Dec. 1, 1906. Callable at 105 and accrued interest. Due Dec. 1, 1931. 
Interest, June-Dec. 1, Anglo California Trust Company, San Francisco. 
Sinking Fund, $3,000 per annum. 

Trustee, Anglo California Trust Company, San Francisco. 


Outstanding Mar: :1,.1928 ec ccscle hs ht e B  s $170,000 
Retired and Camcelledsccc. ccc cc. icici iiss ien deeded eset Danced 80,000 
PUtHOrized | -sssicsliccs eck ee he hee sccseeshe ves tececineh a ieee ee once $250,000 
VALLEY RANCH COMPANY. 
Phoenix, Ariz. 
BONDS. 


Valley Ranch Company 1st Mortgage 8% Serial Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 
Secured by a closed First Mortgage on over 16,350 acreg of land in the 


Fertile Salt River Valley of Arizona, 9 cotton gins, and an 8-press cotton oil 
mill. 


Dated May 1, 1921. Callable in numerical order on any interest date on 30 
days’ notice at 100 and interest, together with a premium thereover of %% for 


VAN CAMP SEA FOOD COMPANY, INC., 1ST (CLOSED) MTGE. 
- 7% SINKING FUND GOLD BONDS 


CARSTENS & FARLES, INCORPORATED 


ESTABLISHED 1891 
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each unexpired year or portion thereof. Due serially each year, May 1, $25,000, 
1922-1930; $775,000, 1931. 

Interest, May-Nov. 1, Security Trust & Savings Bank, Los Angeles, or 
Guaranty Trust Co., New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


Outstanding Mar. 205 19238 iii 8 Seoul recast Silpeteeane sees sce t eae a tlaeage ete ese $ 950,000 
Retired 2......... cece cece eeeee eee Sep ASB Das pat heels AS Ce ah Seah Pata on bk Bas clase ne ia cot ae Sen 50,000 
PUTED OPAL OU aise icon cng vec catacertet aioe ane Selec ear eis eee cacles ae icseces $1,000,000 


Conditions imposed under the terms of the Trust Indenture provide that 
land may be released only in 80-acre parcels by payment to the Trustee of 
sums ranging from $10 to $150 per acre, depending upon the character and 
value of the land, provisions being made for maintenance of all water rights, 
power rights, rights-of-way, etc., on released property for the Company. 


VULCAN FIRE INSURANCE COMPANY OF OAKLAND, CALI- 
FORNIA. 


Organized under the laws of California Aug. 22, 1910. Conducted a fire 
and marine insurance business. 

On May 17, 1922, reinsured in the Nerth British & Mercantile Insurance 
Co., and is now in liquidation. 

Officers—J. F. Carlston, Pres.; E. S. Wangenheim, 1st Vice-Pres.; R. M. 
Fitzgerald, 2nd Vice-Pres.; E. D. Bothwell, Treas.; Arnold Hodgkinson, Sec.; 
B. E. Cotton, Asst. Sec. 

Directors—J. F. Carlston, Wm. Cavalier, J. Y. Eccleston, R. M. Fitzgerald, 
Herbert Fleishhacker, Stuart S. Hawley, J. H. King, F. L. Naylor, J. P. Maxwell, 
J.R. Millar, E. S. Wangenheim. 

Office, 603 Federal Realty Bldg., Oakland, Cal. 

Capital. 

Par value of shares reduced from $10 to $6; outstanding, 50,000 shares. 

Company paid Liquidation Dividend, No. 1, Feb. 23, 1923, $12 per share. 


W. A. CRANE PROPERTIES. 
Utah. 


BONDS. 
W. A. Crane Properties ist Mortgage 7% Real Estate Serial Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal 
Federal Income Tax Not Exceeding 2%, if Paid by Holder. 


Secured by a closed First Mortgage on 3 parcels of land and improvements 
devoted principally to sheep raising; (1) 54,279 acres grazing and range land 
lying 42 miles east of Ogden and 48 miles N. BE. of Salt Lake City, Utah, (2) 
200 acres agricultural land near Riverton, Salt Lake Co., Utah, and (3) 4,331 
acres agricultural and grazing land lying 344 miles west of second parcel. 
Mortgage also covers approximately 1,900 acres adjoining tract 1 held under 
lease. 

Dated Dec. 1, 1922. Callable on any interest date after Dec. 1, 1925, at par 
plus premium of 4 of 1% for each year of unexpired term. Due serially each 
ycar, Dec. 1, $10,000, 1925; $15,000, 1926-1931; $20,000, 1932-1935; $35,000, 1936- 
1937. 

Interest June-Dec. 1, at Mercantile Trust Company of California, San Fran- 
cisco or Bankers Trust Co., Salt Lake City, Utah. 

Trustee, Bankers Trust Co., Salt Lake City, Utah. 

Authorized and Outstanding ovis. cccicceccccccccicciccccdcccsedcesevasssnuasivecdecdecsacedadesucassevesstsees $250,000 


VALLEY RANCH COMPANY FIRST MORTGAGE 8% BONDS 
Underwritten by Ourselves and Associates 


sere BLYTH, WITTER, & CO, zz: 


Chicago pr lc NEE A NB cae nth eae ond 
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W. A. CURTIS ESTATE COMPANY. 
Sacramento, Cal. 

Organized under the laws of California Mar. 29, 1922. Owns 1300 acres on 
Sherman Island, 866 acres on Tyler Island, located in the Delta Section of the 
Sacramento River, and 3 parcels of improved business property in Sacramento, 
located 255 ft. on J St. running east from Front St., 128 ft. on Front St. between 
L and M Sts., and 240 ft. on U St. by 160 ft. on Fourth St. Delta lands are 
intensively cultivated to asparagus, celery, alfalfa, beans, grain, etc. 


Off icers——_—_—__———_——-Pres.; W. I. Hechtman, Vice-Pres.; E. E. Myers, 
Sec.; W. F. Bachelor, Treas. 


Directors—Walter I. Hechtman, Lester J. Hinsdale, E. E. Myers, J. C. 
Wilson. 


Head office, 117 J St., Sacramento, Cal. 

Annual meeting, 2nd Fri. in Apr. 

Capital. Authorized. Outstanding. 
Shares, $100 ........000.000000000.... hice pte ela ie feak nna hi Repsol $500,000 $500,000 


BONDS. 
W. A. Curtis Estate Co. Ist Mortgage Serial 7% Gold. 
2% Income Tax Paid by Company. 
Secured by a closed First Mortgage on above described properties and is 
only obligation of Company. 


Dated May 1, 1922. Callable on any interest date after 30 days’ notice at 
105. Due serially May 1, each year, $50,000, 1928-1937. 


Interest May-Nov. 1, at California Trust & Savings Bank, Sacramento. 
Trustee, California Trust & Savings Bank, Sacramento. 
Authorized and Outstanding. ..0.0..000.000000.. cle ece cece cece cece cece cues sents c esse ees eee SP cae $500,000 


Holders of 99% of the stock of the Company have agreed to waive the 
statute of limitations on stockholders liability. 


WAHTOKE VINEYARDS. 
Fresno, Cal. 


BONDS. 
Wahtoke Vineyards 1st Mortgage 7% Serial Gold. 
2° Income Tax Paid by Borrowers. 


Secured by First Mortgage on 2196 acres of land located about 21 miles 
S. E. of Fresno, and about 6 miles from both Sanger and Reedley, part of which 
is planted in vineyard, part for grain and pasture lands, the remainder being 
improved land including pasturage. 

Dated Dec. 15, 1921. Callable on any interest date at 102 and interest. Due 
serially, each year, Dec. 15, 360,000, 1922-1924; $50,000, 1925-1926; $25,000, 1927- 
1930; $20,000, 1931. 

Interest June-Dec. 15. Fidelity Trust & Savings Bank, Fresno, Cal. 


Trustee, Fidelity Trust & Savings Bank, Fresno. 


QUtStandinig Far. Ui TGS acca are ee EE ae ld act dee ecg raddaondbiedd ca Madiangatedier $340,000 
FRU aa se st eae ace Se es nae inc fe eG A Saas ne ees 60,000 
PAULDOVIZEG: «sucess eee cae a eects cacti aceh Marae eee aaa a heaes ayer el $400,000 


We are dealers in Bonds of the WAHTOKE VINEYARDS First Mortgage 
7% Serial Gold Bonds 


CYRUS PEIRCE @© COMPANY 


639 South Spring St. 433 California St. HOE Bullding Wlicox Bullding 
eattile 


Los Angeles San Francisco Portland 
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WASHINGTON PULP AND PAPER CORPORATION. 
San Francisco, Cal. 
Organized under the laws of Virginia, Feb. 12, 1917, to manufacture news 
print paper. Owns and operates an 8-unit, 90-ton mechanical pulp mill and a 


120-ton daily capacity paper mill, together with complete auxiliary equipment 
occupying 60 acres of land at Port Angeles, Wash., fronting on deep water. 


Officers—M. R. Higgins, Pres.; Isadore Zellerbach, Vice-Pres.; E. M. Mills, 
Vice-Pres. & Gen. Mgr.; M. M. Cohn, Treas.; J. D. Zellerbach, Sec. 


Directors—M. M. Cohn, M. R. Higgins, E. M. Mills, Geo. F. Neal, H. L. Zel- 
lerbach, Isadore Zellerbach, J. D. Zellerbach. 


Head office, 534 Battery St., San Francisco. 
Annual meeting, 4th Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100......000.0.0 eee $1,500,000 $1,500,000 
COMMON; -SUO0 sicicsas icc hecec oes heccuc eds ste deadeuelileeedatecceeles 2,500,000 1,150,000 


Dividende—Preferred 7% per annum, Jan.-July 1. 


BONDS. 
Washington Pulp & Paper Corporation ist Mortgage Sinking Fund. 
Dated Dec. 1, 1920. 
Authorizing $5,000,000. 
Secured by First Mtge. on all property of the Corporation now owned or 
hereafter acquired, except any property subsequently acquired subject to an 


existing mortgage. Principal and interest unconditionally guaranteed by Isa- 
dore Zellerbach, M. M. Cohn, M. R. Higgins, J. D. Zellerbach, and E. M. Mills. 


Sinking Fund—Annual payments, commencing Dec. 1, 1921, equal to 6 2-3% 
of largest par amount of bonds at any time outstanding. Sinking fund to re 
deem, first, Series of 1935 bonds until fully retired, then, until 1931, sinking 
fund payments will apply against purchase of Series of 1941 bonds, at or below 
105, if obtainable; otherwise to purchase U.S. Government Bonds. After 1932, 
will redeem Series of 1941 bonds by purchase or call. If bonds are issued 
against timber lands, sinking fund payments may be made semi-annually in 
amounts not less than 150% of the average cost price of timber cut during the 
preceding six months. 


Trustee, The Bank of California, N. A., San Francisco. 


8% Gold, Series of 19385. 
issued, $500.000. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1920. Callable at 105. Due Dec. 1, 1935. 
Interest June-Dec. 1, The Bank of California, N. A., San Francisco. 


6'% Gold, Series of 1941. 
Issued, $850,000. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1921. Callable on Dec. 1, 1931 at 105 and interest; thereafter 
at 44 of 1% less each year. Due Dec. 1, 1941. 
Interest, June-Dec. 1, The Bank of California, N. A., San Francisco. 


WASHINGTON PULP & PAPER CORPORATION ist MORTGAGE BONDS 
Underwritten By 


vere BLYTH, WITTER. & CO, “2%: 


Se 
Chicago Portiand 
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Bonds Authorized and Outstanding under ist Mortgage. 


Outstanding, Series of 1935 ooo... cece eecenceesecccees ceeeceseenecetecnessseeecs $ 376,000 
Outstanding, Series of 1941000000000. eee ccee csc cecseecececereccecceuceseerccauees 850,000 
Retired, Series Of 1935 2.0... ccc cece ccc ccccc ccc cececcececeeececceeeceseseseessereceeeeecee 124,000 
WU TIS BUC sl stele hese eens teeta te or nid ean ndciat det el ee heals teeta te. 3,650,000 

Authorized ..........00.0..00.0.... pets Sef eh oases IN ea ee eta Ge ees ae Et Tae ah pl $5,000,000 


*May be issued in series of such date, amounts, rate (not to exceed 8%), 
maturity (subsequent to maturity of Series of 1935), and of such other provi- 
sions, not detrimental to the interests of holders of Series of 1935 bonds, as the 
Company may determine, for 70% of cost of new property or extensions, pro- 
vided net earnings for preceding 12 months were at least equal to 2% times 
the amount necessary to pay annual interest on all bonds outstanding and 
those to be issued; and provided earned surplus is at least $300,000. 


WATERFORD DEVELOPMENT COMPANY. 
Modesto, Cal. 


BONDS. 


Waterford Development Co. ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on 2,209 acres of unsold land, and by assignment 


of interest-bearing contracts on 385 acres surrounding Waterford, Stanislaus 
County, Cal. 


Dated March 1, 1921. Callable on any interest date at 102 and interest. 
Due March 1, 1929. 


Interest March-Sept. 1. Bank of California, N. A., San Francisco. 


Sinking Fund—Provides that the Company shall deposit with Trustee the 
5th day of each month, 100% of all moneys collected on principal of contracts 
existing at the time this mortgage was made, and 65% of principal collections 
on future contracts, money to be ued to retire these bonds by call or purchase. 


Trustee—Bank of California, N. A., San Francisco. 


OUtStANGINS FAN O28 ioe ees island lane tue cana at apa cadagenbattataddaaen Sestde chant oaats $111,000 
RELIVE: Scent tee ee as tee ee eee slice Nan wip lita ee Von cate eat alee Soh ack 34.000 


srktubesercaak ee em eC Sern Oey Pe eae me irene cere mre: i irl 0.0 


W. C. ELLIS BUILDING COMPANY. 
Phoenix, Ariz. 


BONDS. 
W. C. Ellis Building Company ist Mortgage 7!4°- Serial Gold. 
2% Income Tax Paid by Company. 
Secured by a First Mortgage on 33,600 square feet of partially improved 
real estate, fronting 300 ft. on Monroe St., extending from First Ave. to Second 


Ave., Phoenix, Ariz., and a 4-story Class “A” store and office building being 
erected thereon. 


W.C. ELLIS BUILDING CO. ist MORTGAGE 7!4% SERIAL GOLD BONDS 
Underwritten By 


seven BLYTH, WITTER. & CO, “2: 


Chicago seein cece mec er eames tland 
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Guaranteed unconditionally principal and interest by W. C. Ellis and his 
wife, Reba B. Ellis. 

Dated Jan. 1, 1922. Callable on any interest date at 105. Due serially each 
year, Jan. 1, $15,000, 1926; $30,000, 1927-1933; $75,000, 1934. 

Interest Jan.-July 1, at Pacific-Southwest Trust & Savings Bank, Los 
Angeles. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... else cece cc cesescsssescenseeeenscecsseesenser eres $300,000 


WEST COAST LIFE INSURANCE COMPANY. 
San Francisco, Cal. 


Name changed from West Coast-San Francisco Life Insurance Company to 
West Coast Life Insurance Company Mar. 3, 1920. 

Organized under the laws of California Mar. 12, 1906. A merger of The West 
Coast Life Insurance Co. and the San Francisco Life Insurance Co. Conducts a 
life insurance business. 

Officers—John A. Koster, Pres.; T. C. Tilden, lst Vice-Pres.; Victor Etienne, 
Jr., Vice-Pres.; F. V. Keesling, Vice-Pres. & Counsel; Chas. W. Helser, Vice- 
Pres. & Mer. of Agencies; Gordon Thomson, Vice-Pres., Sec. & Actuary; Geo. D. 
Clark, Treas.; G. W. Heins, Geo. F. Limback, Carlos C. Warner, Asst. Secs.; 
M. O. Austin, Medical Director. 

Executive Committee—L. P. Behrens. G. D. Clark, Victor Etienne, Jr., Geo. 
U. Hind, A. J. Merle, W. B. Reis, T. C. Tilden. 

Finance Committee—L. P. Behrens, Victor Etienne, Jr., Byron Mauzy, T. C. 
Tilden, W. B. Reis. 

Directors—Alden Anderson, L. P. Behrens, Benjamin F. Bledsoe, M. J. 
Brandenstein, G. D. Clark, J. M. Etienne, Victor Etienne, Jr., Geo. U. Hind, 
Charles W. Helser, Francis V. Keesling, John A. Koster, Thos. Maclay, Byron 
Mauzy, A. J. Merle, Charles C. Moore, W. B. Reis, Gordon Thomson, Paul O. 
Tietzen, T. C. Tilden. 

Head office, 605 Market St., San Francisco. 

Annual meeting 2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
+5406: a2): ee CRO nS a OO ae SP oP RO CRP STS On $250,000 $250,000 

Dividends—1923, 12% per annum, payable 6% on Feb. 26, and 6% Aug. 18. 
12% paid in 1922. 10% paid in 1921. 


FINANCIAL STATEMENT, DEC. 31. 


Income. 1921. 1922. 
New Premiums (Less Reinsurance).............0..00...00..cc $ $324,514 $ 403,972 
Renewal Premiums (Less Reinsurance) .................2..2......- 1,455,393 1,525,897 
OTC Se 2 se eka Sa ote ton eae beste onl oe onl etedetldens 56,681 79,823 
DED RE =) s< | imeem pee eve ra ata ee Fan On UPON Aree PE re ere tae men Cen eaten 330,952 380,917 
All Other Sours... cece cece cc cecc ese eceenecneeeesaewancsccsscesanvecte 90,689 ' 224,206 

PT Otal WNCOM GC: fist io ele oh o aa et  Seeet oe $ 2,258,229 $ 2,614,815 

Disbursements. 

Paid Policyholders .2.....0..00000c. oc ceccccecccccceccnecececsecceeceeeeececueeees $ 668,505 $ 771,135 
Taxes, Licenses and Fees ..................cccccccccecccececececeeenteeesseeeces 44,384 63,761 
Medical, Legal and Inspection Fees...........000.000ccceecceee sees 31,193 38,626 
Commissions ............2...-.-2- eee tae hat Sate contd eared! ain eee aay ees 252,335 285,025 
Real Fstate Expense... ccc cece ccc ccce cee eece cscs cseeeeereserees 23,716 25,919 
General EXpense@s ooo... ccccc occ ccc ceececececcceeeceeseeccscceeeseeeceecens 224,779 347,672 
Written Off—Miscellaneous Assets 2.0..0...00.0..00.0ccccceeeeee eee 28,018 95,500 
Paid Stockholders for dividend 8.0.0.0... cece cence 24,276 29,530 

Total Disbursements 2........00..00.2000.00002 cece $ 1,297,206 $ 1,657,168 
Insurance in FOrCE ..........c.ccccccccccecccccccecececueecevetececcsevenesseascee: ...$46,683,538 $51,665,266 
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Increases. 1922. 1923. 
Admitted Assets ...00.0000.00 detsaetutnias eee eee eee $ 985,389 $ 1,001,641 
Premium [ncCOMe o.000 i cc ccc scscceseeeceevsscesscsesscoeseseceneceeacs 5,907 149,962 
Interest and Rents..................... sidovine sae santa sa tices sua hei tade tase 80,660 73,107 
OA G8) 1 (: oe ar Pe Seer eore 68,543 169,652 
Paid for Insurance in Force ............0..0. ccc cece cceceseeccceesceceneeees 582,000 4,981,728 


BALANCE SHEET, DEC. 31. 


Assets. 1921. 1922. 
Home Office Bldg. and Other Real Estate.......0000000000 oc. $ 686,560 $ 867,191 
Loans on Real Estate—First Mortgage...................00....cccceceee 935,755 1,384,834 
Collateral ORs: ccccs soso cosas cases aise aecvee totes adevieliiaas 7,451 49,250 
POMMCY* TsOB Siig siete aden ove es ee ees 1,312,042 1,592,904 
Bonds and Stocks Owned........0..00.... cc ccccc cece ccecceeeccecceeeeeeeesnceeeeces 3,192,504 3,170,967 
Net Premiums Outstanding and Deferred...................00000...... 302,890 317,549 
Interest due and accrued... ccc cece ce eesceeeeeeseeceseescecees 57,433 73,810 
Cash in Banks and in Office....... toca ates dacseceey eaten ea asinit 266,909 291,428 
OUN@T A SSOU Be master oct acess eee dinate nner eae 33,715 48,867 

Total Admitted Assets...000..0.00.000.oc eee eee eee $6,795,259 $7,796,800 

Liabilities. 

Capital Stock ..... Reo Toe Ee eT Ee oe EON TTT RL eee $ 250,000 $ 250,000 
Reserves on all Outstanding Policies...........0.00000 ee 5,799,072 6,625,043 
Reserve for losses incurred ..........2..........cceccccecceececcceeeeneeeceeneees 74,521 48,096 
Interest and Premiums Paid in Advance.........000...00000.0.0000.... 31,383 35,013 
Reserves for Taxes payable...............cc ccc ccceccessecceseeeeceeeeneees 65,880 70,244 
All other Liabilities... cece ccc cecccecceeeceeecceeeeeeeeeeseneeeecs 75,777 32,409 
Assigned Surplus (Deferred and Annual Dividend Funds) 251,293 319,010 
Unassigned “Surplus cccscoe cj oiceenetistestrecini noeeee 247,333 416,985 

Total Liabilities 0.0.0.0... ee eeeececeeeeeee eens $6,795,259 $7,796,800 


WEST SACRAMENTO COMPANY. 
Bondholders Committee. 
San Francisco, Cal. 


See Walker’s Manual, 1922 Edition, for description of Company’s property. 


All assets of the Company have been taken over by a Bondholders Com- 
mittee pursuant to the terms of the Reorganization Agreement dated June 15, 
1922. The Committee on Aug. 5, 1922, redeemed the properties of the Com- 
pany for delinquent taxes and up to and including Dec. 29, 1922, paid other 
assessments which constituted first liens against the property. All payments 
were made for the protection of depositing bondholders and when so doing the 
Committee reserved the right of subrogation. 

Six hundred and sixty-one thousand dollars par value bonds have been 
deposited with the Committee and $132,200 was paid by the depositing bond- 
holders, being at the rate of $200 per bond deposited. This money was 
advanced to take care of taxes, aysessments, the costs of foreclosure and 
expenses of reorganization. 
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Owing to the default of the Company in payment of interest on its bonds 
and in other provisions of the Deed of Trust the Mercantile Trust Company of 
California, as Trustee, instituted suit for foreclosure, which resulted in a decree 
of foreclosure and order of sale being made by the Superior Court of Yolo Co. 
on Oct. 20, 1922. Under this order of sale the properties of the Company were 
sold on Jan. 20, 1923, to the Bondholders Committee. 2,862.75 acres, a portion 
of which is under contract of sale, was purchased by the Committee. 


On Feb. 7, 1923, the certificate of foreclosure was recorded in Yolo Co. 
vesting title in the Committee to all of the properties owned by the Company 
at the time of sale. 

Under the law a period of one year is allowed within which to redeem the 
properties sold under foreclosure, and consequently the Committee will encoun- 
ter difficulty in effecting any sales of land until after Jan. 20, 1924, at which 
time the period of redemption expires. ; 

Committee—Phillip I. Manson, Chairman; Joseph Peltier, Vice-Chairman: 
Ralph Cebrian, Parker S. Maddux, A. K. Tichenor, George M. Jones, Sec. 


Office, 823 Kohl Bldg., San Francisco. 


BONDS. 


West Sacramento Company ist Mortgage 6% Sinking Fund Twenty Year Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1910. Callable on any interest date at 105. Due July 1 
1930. 


*Interest Jan.-July 1, Mercantile Trust Company of California, San Fran- 
cisco. 

Sinking Fund commences July 1, 1916, and provides for an amount equal 
to the quotient obtained by dividing the aggregate amount, par value, of the out- 
standing bonds by the total number of years remaining before the bonds ma- 
ture, which in 1916 amounts to 1-14 of outstanding bonds; 1917, 1-13; 1918, 
1-12, and so on. In addition, the Company is required to pay to the Trustee a 
minimum of 50% of the amount of the gross proceeds from the sale of any of 
the Company’s lands, to be applied to the retirement of the bonds of this issue. 


Trustee, Mercantile Trust Company of California, San Francisco. 


CUES Ea Scrat he ite sitet vba nencadarseet an tiesiceeam nuance tect eration uti eteae de asec eens $ 703,000 
| STS G6 210 Ome eee eR EROS PER nen ry Oh ameA EP aA TAR RIALS CER REDS OT OP EaT So RECAST REE Cn SS ER ITER IRE IRD Cr EE 1,297,000 
PA URTOPI ZOO) oe se anh es ca tab aga ene duties cael eae madaseeces $2,000,000 


*Jan. 1, 1915, and subsequent Interest Coupons not paid. 

Money advanced by bondholders to be repaid out of first moneys realized 
from the liquidation of the assets of the Company. After which the bondholders 
will receive an amount equal to 50% of the original par value of the bonds 
deposited. Further money received in liquidation will be distributed, two-thirds 
to the bondholders and one-third to the stockholders, until the bondholders have 
received an amount equal to the original par value of their bonds. The dis- 
tribution will then be reversed, the stockholders receiving two-thirds and the 
bondholders one-third unfil the Company is finally liquidated. Bondholders 
will receive not more than par and interest of the bonds. Balance of moneys 
from liquidation will be distributed to stockholders. 


WEST TULARE LAND COMPANY. 
Fresno, Cal. 
Organized under the laws of California Oct. 24, 1921. Owns and operates 


9546 acres of contiguous agricultural land, and leases 6,750 acres adjoining, 
located in the San Joaquin Valley, about eight miles southwest of Stratford in 


Kings County. 
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Officers—A. W. Goodfellow, Pres.; L. R. Rogers, Vice-Pres.; W. W. Harris, 
Sec. & Treas. 


Directors—H. Eastwood, A. W. Goodfellow, W. W. Harris, J. Blaine Rogers, 
L. R. Rogers. 


Head office, 804 Bank of Italy Bldg., Fresno, Cal. 
Annual meeting, lst Mon. in Dec. 


Capital. Authorized. Outstanding. 
Shares, S00: c2ctsecce: ho asec cegin rsdeenwieeantcaaeeans uiseeareaeny $1,000,000 $1,000,000 


BONDS. 
West Tulare Land Company 1st Mortgage Serial 7!4% Gold. 
2% Income Tax Paid by Company. 


Secured by a First Mortgage on 9,546 acres of agricultural lands described 
above. 


Dated Nov. 1, 1921. Callable on any interest date on 30 days’ notice at 102 
and interest. Due serially, $47,000 each year, Nov. 1, 1926-1935. 


Interest May-Nov. 1, Pacific-Southwest Trust & Savings Bank, Los Angeles, 
or Anglo & London Paris National Bank, San Francisco. 


Sinking Fund 65% of the net annual earnings will be used first to deposit 
with the Trustee the principal and interest requirements for the ensuing year; 
the remainder for the redemption of bonds. 


Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. ................eeeeecccceeceeeceseceeecececceseceeecenesseeesseeeeesseeceneees $470,000 


WESTERN MEAT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, March 17, 1894. Conducts all 
branches of the meat packing business, including the conversion of by-products 
into various finished materials such as lard, casings, oils, etc. Company owns 
and operates six branches located at San Francisco, Sacramento, Fresno, Oak- 
land, San Jose and Stockton. 


Officere—C. J. Hooper, Pres.; R. H. Benedict, Vice-Pres. & Treas.; L. W. 
Snow, Sec. 


Directors—R. H. Benedict, F. W. Black, C. J. Hooper, A. Hynding, B. P. 
Lilienthal, L. W. Snow, J. O. Snyder. 


Head office, No. 666 6th Street, San Francisco, Cal. 
Annual meeting 3rd Mon. in March. 


Capital. Authorized. Outstanding. 


SHALOS, SLOO! arcsec teases teste ccee eae teeta eee $2,500,000 $2,500,000 
Dividends—When and as declared. 


BONDS. 
Western Meat Company ist Mtge. 10-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by direct First Mortgage on all the real property of the Company, 
including plants and equipment located in San Francisco, South San Francisco, 
Oakland, San Jose, Sacramento and Fresno, and all of the capital stock of the 
South San Francisco Union Stock Yards Company. 


Original plea siceem sda Tulare Land Company ist Mtge. Serial 7! id 
Bonds—Offered with associates November, 1921 ah Ge 


cama GUNTER.DOLING GO. ........ 


Holl weer investment Securitles Santa Barbara 
Oakia . AN FRANCISCO San Diego 
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Dated Feb. 1, 1922. Callable on any interest date on 30 days’ notice at 105 
and interest on or before Feb. 1, 1927, thereafter at 1% less for each succeeding 
year or portion thereof. Due Feb. 1, 1932. 

Interest Feb.-Aug. 1, Union Trust Co., San Francisco, or First Trust and 
Savings Bank, Chicago. 

Sinking Fund commencing 1928, 5% per annum to be paid to Sinking Fund 
to acquire bonds. 

Trustee, Union Trust Company, San Francisco. 


OWES CAG BE oascnses ec csraree st ee cetasae esc iia eet ce eaten  eeeete $ 500,000 
PU DISSUCK yoo si ches cihecaeesedt trcstacele vonnancs osenaeeidiveced tessa CO vede nastaeeareenaai teint eaecessdotades 500,000 
PULDOLIZ CO sti osetia ee eae ae a et $1,000,000 


*May be issued when net earnings for 12 months equal or exceed twice the 
interest on bonds outstanding or about to be issued; up to 80% of the cost of 
improvements or real property acquired hereafter. 


THE WESTERN PACIFIC RAILROAD CORPORATION. 
Wilmington, Del. 


Organized under the laws of Delaware June 29, 1916, as a holding company. 
Owns all the stock of The Western Pacific Railroad Co. (of California). Shares 
of this company distributed to First Mortgage bondholders of Western Pacific 
Railway after foreclosure on that property June 28, 1916. Property taken over 
July 14, 1916. 

Has purchased control of Sacramento Northern R. R. 

Officers—Alvin W. Krech, Chairman of the Board; Alexander R. Baldwin, 
Pres.; Lyman Rhoades, Vice-Pres. & Sec.; S. C. Matthews, Treas. 

Directors—S. Armstrong, Frederick Ayer, A. R. Baldwin, R. S. Brewster, 
J. B. Dennis, F. H. Ecker, A. M. Hunt, Alvin W. Krech, R. W. Martin, Geo. W. 
Murray, Lyman Rhoades. 

Head Office, 7 W. 10th St., Wilmington, Del. 


Annual meeting 1st Tues. in Oct. 


Capital. Authorized. Outstanding. 
Preferred Non-cumulative 6%, $100.....000..0.. eee $40,000,000 $27,500,000 
COMTI TI ON, S100: soonest scscte bec eed eetisuien dae hedeceatteatiecannnabecs 60,000,000 47,500,000 


Preferred callable at 105. Convertible into Common dollar for dollar. 


Nov. 18, 1920, Preferred increased from $27,500,000 to $40,000,000; Common 
from $47,500,000 to $60,000,000. 


Dividends—Preferred, quarterly, 6% from July, 1, 1920. 6% per annum in 
1918 and 1%% Jan. 1, 1919. 1% quarterly Apr., 1919 to Apr., 1920. 


WESTERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


Controlled by Western Pacific R. R. Corporation through stock ownership. 

Organized under the laws of California June 6, 1916. Owns and operates 
926.41 miles of standard gauge main line steam railway, with 116.70 miles of 
branches and spurs, 5.93 miles second main track, 216.04 miles of yard track and 
sidings, extending from Salt Lake City, Utah, to Oakland, and by ferry to San 
Francisco, Cal. Valuable terminal properties in San Francisco and Oakland 


a UEEEEEEEESEnESEAnESaS 
COMMERCIAL PAPER BONDS ACCEPTANCES 


seats? BOND@ GOODWIN @ TUCKER “Seas: 


INCOR#YORATED 
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consisting of 17 acres in San Francisco and 100 acres in Oakland with a frontage 
of about one-half mile on the Oakland inner harbor. The road enters Salt Lake 
City on private right of way to Salt Lake Union Depot which is owned jointly 
with Denver & Rio Grande R. R. 

Owns entire Capital Stock of Deep Creek R. R. Co. serving Gold Hill Coun- 
try in Utah, also controls majority of Stock of Tidewater Southern Ry. Co. run- 
ning from Stockton to Turlock, Cal. 

Officers—Alvin W. Krech, Chairman; Charles M. Levey, Pres.; F. W. M. 
Cutcheon, A. R. Baldwin, Vice-Pres.; E. W. Mason, Vice-Pres. & Gen. Mgr.; 
Charles Elsey, Vice-Pres. & Treas.; J. F. Bowie, Counsel to the Board; F. M. 
Angellotti, Gen. Counsel; D. C. DeGraff, Gen. Aud.; W. G. Bruen, Sec.; S. C. 
Matthews, Asst. Sec. & Asst. Treas. 

Executive Committee—Alvin W. Krech, Alexander R. Baldwin, J. B. Dennis, 
Frederick H. Ecker, A. M. Hunt, Charles M. Levey, George Welwood Murray. 

Directors—Frank M. Angellotti, Alexander R. Baldwin, J. B. Dennis, Fred- 
erick H. Ecker, William Fries, Joseph G. Hooper, A. M. Hunt, Alvin W. Krech, 
Charles M. Levey, Campbell McGregor, Thos. S. Montgomery, George Welwood 
Murray, Charles W. Nibley, Elmer E. Paxton, Wellington T. Smith. . 

Head office, Mills Bldg., San Francisco. 


Annual meeting last Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred Non-cumulative 6%, $100 ou... eee $27,500,000 $27,500,000 
GO MIMIOD +9 1.00 saci trcececcsecsnttdetuntache ees bescasetecs ese Gacnerstarsaweeees 47,500,000 47,500,000 


Preferred callable at 105. Convertible into Common dollar for dollar. 


Dividends—Preferred, quarterly, 6% per annum from July 1, 1920. Apr. 1, 
1920, $1. 6% per annum previously. 


Earnings—Year ended Dec. 31. 


The property having been taken over by the U. S. Government no financial 
statement has been issued for 1919. 


Gross Operating Interest, 
Revenue. Expenses. Taxes. Net. Rentals, etc. Balance. 
©1916 ........ $8,509,062 $4,950,622 $376,459 $3,181,981 $742,068 $2,439,918 
1917 ........10,726,453 6,190,055 492,493 4,043,905 1,600,636 2,443,269 
1921 _...... 16,549,618 10,391,343 1,231,788 4,926,487 2,067,953 2,858,534 
1922 ........ 13,421,574 9,837,151 962,895 2,621,528 1,516,183 1,105,346 


“Operated by Receiver Jan. 1 to July 13; by Company for balance of year. 
1918-1919-1920 Federal Control period. 


BALANCE SHEET AS OF DEC. 31. 


Assets. 

Investments: 1921. 1922. 
Road and Equipment... cee. ccccsecseeeee cess sceeeee $ 98,006,100 $ 99,280,858 
Sinking = Pun 2.5520 edcesee ede essen deletes 50,059 50,065 
Deposits in lieu of Mortgaged Property Sold........ 622,428 628,738 
Miscellaneous Physical Property............00...0...0...2.22. 121,475 211,192 
Investments in Affiliated Companies..........0..00000.... 1,984,505 2,000,006 
Other Investments oo... eee cece cee eset eeeeee 3,067,090 3,500,817 

Total Capital Assets... eee $103,851,657 $105,671,676 

Current Assets: 

CAB cose cadets eal ccemdttass aoa ha nachna cntesweachnes cals, $ 2,489,284 $ 1,905,227 
Demand Loans and Deposits (Mortgage Trust 

POU) sha ran lieasd sa eoede nee eit ae eee cet 6,170,293 §,471,943 
Other Deposits (Equipment Trust Funds)............ 5 iy) ee et renee 
Special Deposits (To pay matured bond coupons) 22,327 25,582 
Traffic and Car Service Balances Receivable...... 415,819 551,077 
Net Balances Receivable from Agents and Con- 

CTO oor ccenl ed eae a Stes eee Ore nee se 141,097 297,859 


Google 


476 WALKER’'S MANUAL 


. 1921. 
Miscellaneous Accounts Receivable...............00.000... 616,012 
Material and Supplies........0..000000.00000 eee 1,634,803 
Interest Receivable -0......... ccc eee ccec ee cceseeeweeee 32,541 
Other Current ASset8..0..0.....000 ccc cece eeneeeeeee 241,813 
Total Current Assets...........0....ccccccce cece eeee $ 11,768,514 
Deferred Assets: 
Working Fund Advances......................cccceeceseeeseeeceenes $ 13,255 
Unadjusted Debits: 
Rents and Insurance Premiums Paid in Advance..$ 65,439 
Discount on Funded Debt.....000..0.0000000 cece eee 2,368,606 
Other Unadjusted Debits....0..000000 ee 309,659 
Total Unadjusted Debits................00000000000... $ 2,743,704 
Total Assets 2.0.00. e eee ceeeeeeee $118 ,377,130 
Capital Stock: | Liabilities. 
COMMON 1 8h soi Bee ate eet $ 47,500,000 
PKElerre: is cceniddicestncsavengdec i iaceases dave nce weereece vee ea ee Soecees 27,500,000 
Long Term Debt: 
First Mortgage Bonds.............00..0...cccccee ee cee ces eeee ce eeee 24,003,500 
Equipment Gold Notes...000......00.00ccc cece ecceceeecee eens 2,700,000 
Total Capital Liabilities... $101,703,500 
Current Liabilities: 
Traffic and Car Service Balances Payable............ $ 262,653 
Audited Accounts and Wages Payable.................... 684,433 
Miscellaneous Accounts Payable......... 80,267 
Interest Matured, Unpaid......2..........ceeee eee eeeeeeeeeceeee 22,327 
Unmatured Interest Accrued.............o eee eee 467,558 
Unmatured Rents Accrued...uu....... cere 5,417 
Other Current Liabilities.....0.0000000000000 27,851 


Total Current Liabilities....00000000000000000000§8 1,550,506 


Deferred Liabilities: 200... ee eececececeseeceeeneees $ 67,442 
Unadjusted Credits: 

pi AE: deal BF: 0) 06 8 ta ee ne er el ae eer cc $ 127,950 

Accrued Depreciation on Equipment........................ 1,341,808 
Surplus Investment-Equipment and other prop- 

erty purchased .0.............ccc cece cece cee c sees ee ceeeecoeee 7,187,115 

Other Unadjusted Credits....0..00..00000 ec cece cece cess 665,727 

Total Unadjusted Credits.............00.00000000.... $ 9,322,600 


Corporate Surplus: 
Additions to property through Income and Sur- 


WS ctyshes eta eee a he aN get cece $ 132,221 
Funded Debt Retired through Income and Sur- 

15) i) 1: See ane er et eter ene ele erie nen Oe ee Ea 149,941 
Sinking Fund Reserves......00.......c.cccccecceeec cece ceeeeeceeeeeee 50,059 
Profit and Loss Credit Balance......0000000000 5,400,861 

Total Corporate Surplus........0..0.000000. $ 5,733,082 
Total Liabilities 2... ee $118,377,130 
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1922. 


454,829 
1,474,583 
33,850 
177,356 


$ 10,392,306 


$ 1,902 
$ 46,899 
2,282,927 
301,988 


$ 2,631,814 
$118,697,698 


$ 47,500,000 
27,500,000 


26,945,700 


weweesoravecsessce 


$101,945,700 


$ 336,894 
862,134 
54,280 
25,582 
459,095 
5,417 
117,482 


$ 1,860,884 


$ 23,746 
$ 161,773 
1,624,817 


7,182,722 
730.458 


$ 9,699,770 


$ 426,361 


199,934 
50,066 
4,491,237 


$ 56,167,598 
$118,697,698 
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BONDS. 
Western Pacific Railroad Company ist Mortgage Gold. 
2% Income Tax Pald by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated June 26, 1916. Callable at 100 and interest on 60 days notice. Due 
Mar, 1, 1946. 

Interest Mar.-Sept. 1, Company’s office San Francisco or New York. 

Sinking Fund: Commencing Jan. 1, 1919, $50,000 per annum to be paid to 
Trustee for the purchase and cancellation of these bonds. 

Trustees, First Federal Trust Co., San Francisco, and Henry E. Cooper, 
New York. 


Outstanding as of May 10, 1923, Series “A” 5%...........ece cece ee ceeeceeeeeeeeeee $23,902,800 
Outstanding as of May 10, 1923, Series “B” 6% (see below).................. 2,985,000 
Retired by Sinking Fund Series “A” 5%...00.........cccece eee e eee eens rere sneneeeerees 277,200 
Retired by Sinking Fund Series “B” 6%...............::ccc:cssssesssessscereesecesenensoees 15,000 
*Reserved for future iMprovemMents................. cc eects eewe tees ceeteceeeseeeeeeecseeees 22,820,000 

GUT 1 a gt 1 421 0 CRP NEN iO Rea en BE re ET SE ES Pe PETES Sr ar PR tie re TS $50,000,000 


*May be issued in series under same terms as Series “A” but may vary 
from Series “A” as follows: Any rate or rates (not over 6%); any semi-annual 
interest dates; any redemption price; any tax clauses; any date not earlier 
than June 26, 1916. 


The Western Pacific Railroad Company ist Mortgage Series “B” 6% Gold. 
2% Income Tax Paid by Company. 


Series “B” 6% Bonds issued under the Ist Mortgage Gold Deed of Trust, 
particulars of which are given immediately above, and are uniform with Series 
“A” excepting that they are redeemable on any interest date upon 60 days’ 
notice at 102% and interest. 


The Western Pacific Railroad Company 5!4% Equipment Trust Certificates. 
2% Income Tax Paid by Company. 


Issued under the Philadelphia Plan to provide part cost of the following new 
equipment: 6 heavy Mikado locomotives, 2,000 steel underframe refrigerator 
cars, 20 steel baggage cars, 100 logging cars, 20 steel passenger coaches and 8 
steel dining cars. Title to the equipment is vested in the Trustee, which is to 
lease the equipment to the Company at a rental sufficient to pay the principal 
and interest as they come due. 

Guaranteed unconditionally as to principal and interest by endorsement by 
the Company. 

Dated Mar. 1, 1923. Due serially Mar. 1, each year, $375,000, 1924.1937; 
$350,000, 1938. 

Interest Mar.-Sept. 1, at the Equitable Trust Co., New York City. 

Trustee, Equitable Trust Co., New York City. 

Authorized and Outstanding. ........0..0.0000.c.cc cece ccc ccccceeecessseccsssssecsececseeecceecenecens $5,600,000 


WESTERN POWER CORPORATION. 
New York, N. Y. 


Organized under the laws of New York June 5, 1915, as successor to 
Western Power Co. (of New Jersey). Is a holding company controlling through 
ownership of a large majority of stock, as follows: The Great Western Power 
Co. of Cal. and California Electric Generating Co. 


WESTERN PACIFIC 4% NOTES—TIDEWATER SOUTHERN RY. 5s 


MARTIN JUDGE. .JR.& C0. 


Second Floor, 485 California St, San Francisco 
Members San Francisco Stock Exchange 
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Properties of the companies are located in 16 of the central counties of 
California, cover an area of approximately 5,000 square miles, having a popula- 
tion of approximately 1,350,000. San Francisco, Oakland and Sacramento are 
some of the centers of population under the system. Electric service only is 
sold, though in certain cities by-product steam service is also supplied to con- 
sumers. A large amount of stored water is sold in bulk for irrigation, after 
having been used for generating electricity. 

Officers—H. P. Wilson, Pres.; R. B. Young, Franklin Remington, W. H. 
Spaulding, Vice_Pres.; Frank M. Tompkins, Sec. & Treas.; L. A. Reynolds, 
Asst. Treas., San Francisco. 

Executive Committee—A. C. Bedford, Irving W. Bonbright, A. W. Burchard, 
F. H. Greenebaum, Franklin Remington, H. P. Wilson, R. B. Young. 

Directora—C. F. Ayer, A. C. Bedford, Irving W. Bonbright, A. W. Bur- 
chard, M. Fieishhacker, John R. Freeman, F. H. Greenebaum, W. B. Joyce, 
Bradley W. Palmer, H. I. Pratt, Franklin Remington, H. P. Wilson, B. F. 
Yoakum, Richard B. Young. 


Principal offices, 50 Broad St., New York; 530 Bush St., San Francisco. 


Capital. - Authorized. Outstanding. 
Preferred 6% Cumulative, $100.......0.000 eee $7,080,000 $7,079,882 
COMMON, NO PAF VALUC.................ccceececeeenecececeecscceecenees 146,700 shares 146,626 shares 


Preferred is cumulative from Jan. 1, 1915; preferred as to assets and divi- 
dends. 

Dividends—PFPreferred 6% per annum quarterly from Oct. 1, 1919; 4% per 
annum from Apr. 1, 1916 to July 1, 1919. 

On Jan. 1, 1923, the unpaid dividends accumulated on the Preferred Stock 
amounted to 13%. 


COMBINED SURPLUS ACCOUNT, YEAR ENDED DEC. 381. 


Western Power Corporation and Subsidiary Companies. 
(Inter-Company sales eliminated) 


1919. 1920. 1921. 1922. 
Operating Revenues ................ $5,172,878 $5,865,703 $6,404,621 $7,201,944 
Operating Expenses, Taxes 
and Depreciation .............. 2,512,062 2,984,851 2,689,983 3,156,721 
Net Earnings .................... $2,660,816 $2,880,852 $3,714,638 $4,045,223 
Other Income ..................00..:020 53,436 399,562 531,452 221,889 
TOUR 2x2 .s2isuinc acco e neta $2,714,252 $3,280,414 $4,246,090 $4,267,112 
Interest on Funded Debt........ 1,667,840 1,948,969 2,402,152 2,545,485 
Surplus ............ccseecccccseeeeeeees $1,046,412 $1,331,445 $1,843,938 $1,721,627 
Deductions and Additions: 
Dividends on Western 
Power Corp. Pref. 
SOCK saiicc shee eann: $ 353,672 $ 424,512 $ 424,541 $ 424,569 
Dividends on G. W. P. Co. 
of Cal. Pref. Stock... 34,222 120,172 173,448 339,209 
Dividends on Cal. Elec. 
Generating Co. Pref. 
StoCk. 2 hacen ede 150,000 150,000 150,000 150,000 
Misc. Ded. from Surplus.. 65,187 96,961 105,527 163,424 
Misc. Add. to Surplus..... *%195,626 *213,459 *174,384 *69,430 
Net Deduction. .......... $ 407,456 $ 578,186 $ 679,132 $1,007,772 
$ 638,956 $ 753,259 $1,164,806 $ 713,855 


Unappropriated Surplus.......... 


*Deduct. 
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CONSOLIDATED GENERAL BALANCE SHEET, DEC. 31. 
Western Power Corporation and Subsidiary Companies. 


Assets. 1921 1922 
Plant, Property and Franchises.................00000000cccccceee se $64,551,173 $68,144,376 
Investments in Securities —...........0000 20. ceeseceeeee 249,719 268,191 
Cash in Sinking Funds. ...WW00......0000000...c ccc eects ce cee cee tees 13,683 1,673 
MB peace nas es dwielceek ao mats ca ewe auld Seat na vata ane a de Setae as eeanee 343,452 921,098 
Special “DepOsit secede sl oh a csouttecea ee Aeceeacy 706,317 813,539 
Accounts Receivable 0.0... ceeccccccccecseeeeecceeccecesceeeee 1,064,162 1,193,258 
Notes Receivable ........................-.. feet Bice oes Po a reseeua etc oetah tai 271,040 275,063 
Subscribers to Preferred Stock ...........0...0..0..00ccccececeeeeeeeeee 458 809 448,060 
Interest Receivable 22.......... cc cccccececcceceseceeeeeceececceeceeeceeeeeeees 27,727 2,845 
Material and Supplies 200000000... ce cece cece eeeneeeeee 565,993 731,919 
Deferred Charges q.0...........ccccccccc ccc enecceceececcnecee cecececececeeaeesssesees 2,488,795 2,913,390 

Total -ASSGUS: scenic pee eee eweces $70,740,870 $75,713,412 

Liabilities. 

Capital Stock: 

Western Power Corp. Pref. 6% 000......cc.cccccecesecceesseeeees $ 7,079,882 $ 7,079,882 

Western Power Corp. Common (without par at $25) 3,665,650 3,665,650 

Western Power Co. Pref. 6%.......0...cccccccccsssnsseecccccesceeee 40 40 

Western Power Co. Common 0.000.....c cece ccc cccccceneceneees unre 7,900 7,900 

Great Western Power Co. of Cal. Pref. 7%................ 3,312,684 6,021,384 

Great Western Power Co. Pref. 7% Subscribed for 553,000 686,300 

Cal. Elec. Generating Co. Pref. 6%.................0.::2::00008 2,500,000 2,500,000 
Funded Debt: 

G. W. P. Co. of Cal. lst & Ref. Mtg. Bonds: 

69 SOLIS “Ae x. ccceieccciec hes erect teenie neds exes 6,000,000 6,000,000 
19 Series: (B” gsccccksedctiies: | EEO Rea RSE RPE 1,101,900 6,107,100 
Op: DOL O Sr e f i Sado sccrura ee Nua aa dgueeteveel level . Ce uecaregueyiad 3,000,000 

G. W. P. Co. of Cal. Gen. Lien 8% Convet..................... 2,500,000 2,489,000 

G. W. P. Co. of Cal. 6% Debentures............00000000.0...... 4,177,600 4,177,600 

G. W. P. Co. Ist Mtge. 5%  .2u.cccecceeceeeecen cece eee eecec eee eees 20,892,000 20,626,000 

G. W. P. Co. Gen. Mtge., 8% Comv........0.00022.....2- ee 4,898,100 ee. 

Cal. Elec. Gen. Co. Series “A’’ Ist Mtge. 5%............ 934,000 908,000 

City Elec. Co. 1st Mtge. 5%... cecc cece eeceeceeeeseeeeeeees 1,457,000 1,241,000 

Cons. Elec. Co. Gen. Mtg. 8%...0.......cccccccceneeeceeeeeeeeecees 1,602,200 1,601,950 

Consumers L. & P. Co. Bonds Assumed .................... 712,000 70,000 

Central Oakland L. & P. Co. Bonds Assumed.......... 61,000 50,000 
Accounts Payable 0.0... ete ec ceccenceceenecsececceeeceeresecnes 457,298 819,903 
NOLtGS’ Paya DI@* 2st ek eee eee 167,443 eee 
Dividends Payable 2.3.2.652 eee a eee ee 193,787 247,641 
Consumers and Construction Deposits...........00000000.. 117,263 77,961 
Interest: ACCTUCG 25.2.c ete ccaitcccan tee tae scacsecbaee al eusiacs ace ses 1,078,892 1,065,105 
Taxes ACCrued: 3c Arie iiasdccteasser rcs eee a ennaealne: 54,838 61,508 
Deferred. Crea ies sctveciccslecdes recesses ee nero cieee steeds 15,000 4,950 
FROGGY VG Scone ie eh ee ae ee eae 1,636,437 1,890,126 
SUED] 8 ceccecect aces ceseceswi een ta ca ee eee ade oe 5,604,956 6,314,412 

Total Lia Dities:.cciccccd cad iel teeta $70,740,870 $75,713,412 


Securitiesof GREAT WESTERN POWER COMPANY OF CALIFORNIA 


Bought~Sold~ Quoted 
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GREAT WESTERN POWER COMPANY OF CALIFORNIA. 


Controlled by Western Power Corporation. 


Organized under the laws of California Nov. 23, 1915, to take over all the 
properties and business of Great Western Power Co., City Electric Co. and 
Consolidated Electric Co., and such action was taken June 1, 1919. 


Owns the following properties: 


Reservoir—Lake Almanor reservoir, located in Plumas County in the Sierra 
Nevada Mts. at an elevation of approximately 4,400 ft. on land owned in fee 
simple, covers an area of approximately 20,000 acres and has a storage capacity 
of some 300,000 acre ft. as at present developed. Future development will 
multiply the storage capacity to impound 1,250,000 acre feet. The massive 
hydraulic fill type dam with rock toes and faces has at present been built to a 
total height of 80 ft. only, bringing the elevation of the reservoir to about 4,450 
ft. Practically all acreage needed to increase storage to ultimate capacity is 
owned by the Company. Large acreage is also owned in Butt Valley near Big 
Meadows, which includes properties possible of development into a valuable 
water power project at small cost per unit. 


Generating Stations—Water power electric generating plant on North Fork 
of Feather River in Butte Co., Cal., Known as Big Ben Station, including solid 
reinforced concrete diversion dam, solid reinforced concrete intake tower 
provided with necessary regulating gates, etc., concrete lined tunnel 16 ft. in 
diameter and approximately 3% miles in length with 16-foot outlet pipe to sup- 
ply 5 and 6-foot penstock pipes to power house and surge pipe to regulate 
pressure. Steel frame concrete structure throughout power house in which 
are installed 4 10,000-K. W. and 2 12,500-K. W. capacity modern generators, 
giving an 87,000 H. P. total capacity, together with necessary exciters and 
transformers capacity to deliver entire capacity to outgoing transmission lines. 


Hydro-electric generating plant on North Fork of Feather River in Plumas 
County, Cal., known as Caribou Station. Water is delivered from Lake Almanor 
through a two mile tunnel (No. 1) into. Butt Valley six miles above the point 
where a dam creating a forebay of 1,700 acre feet capacity diverts it under 
pressure to the plant through tunnel No. 2 and penstocks having a combined 
length of about two miles. This plant operates under a head of 1,104 feet. 
The initial installation of this plant consists of two units having a total pro- 
ductive capacity of 64,000 H. P. The power house, tunnels, and hydraulic struc- 
tures which are all of most modern construction are of sufficient size to permit 
of increasing the capacity of the plant to 96,000 H. P. by merely installing a 
third similar unit and the necessary pressure pipe. This third unit will be in- 
stalled and in service soon after Jan. 1, 1924. By duplicating both tunnels the 
ultimate capacity of the Caribou Station can be increased to 192,000 H. P. 

Steam-Electric generating station on north water-front in San Francisco. 
Steel frame concrete structure throughout. Installation—22,000 H. P. Turbines 
direct connected. 

Steam-electric generating station in down town district in San Francisco. 
Installation—6,000 H. P. Turbines direct connected. 

Three steam-electric generating stations located in basements of first-class 
office and hotel buildings in San Francisco and Oakland, having a combined 
installation of 3,000 H. P. Steam-electric generating station in Oakland leased 
from California Electric Generating Co. Installation—14,000 H. P. turbines 
direct connected. 

Transmission System—Two 3-phase circuits operating at 110,000 volts ex- 
tend on steel towers from Big Bend Plant 154 miles to Oakland. 165,000 volt 
single circuit, steel tower transmission line about 200 miles in length extending 
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from Caribou Station to new Golden Gate substation, the distributing center for 
San Francisco Bay, passing through the most prosperous and well populated 
sections of the Sacramento Valley and the territory adjoining the Bay district. 
Steel frame concrete throughout substation structures containing suitable equip- 
ment step down the 110,000 volts and 165,000 volts at Arboga, Brighton, Isleton, 
Antioch, Clayton, Cowell, Valona, Oakland and Golden Gate substations for dis- 
tribution to their respective surrounding territories. Suitable sectionalizing 
stations are installed at various points. 


Distribution System—Steel frame concrete throughout substation struc- 
tures at Sacramento, Oakland. San Francisco, Napa, Santa Rosa and Petaluma, 
together with less pretentious but substantial similar structures at other points, 
receive energy from the tower transmission line substations and in turn step 
it down into the lower voltages for some 2,200 miles of underground and over- 
head circuits serving consumers. 


Extensive steam service distribution systems in down town districts of San 
Francisco and Oakland. 

Four submarine cables, three of which are each four miles in length, and 
one of which is nearly seven miles in length, are operated under San Francisco 
Bay between Oakland and San Francisco at 11,000 volts. 


Undeveloped—The Company owns in fee simple practically all land and 
rights necessary to make on ultimate development of about 650,000 H. P. 
additional on the North Fork of the Feather River in California, all in conjunc- 
tion with the present reservoir. 

Officers—M. Fleishhacker, Pres.; Guy C. Earl, Herbert Fleishhacker, Vice- 
Pres.; H. P. Wilson, Vice-Pres. & Sec.; F. M. Tompkins, Treas. & Asst. Sec.; W. 
H. Spaulding, Chaffee E. Hall, Asst. Secs.; L. A. Reynolds, Asst. Treas. 

Executive Committee—A. C. Bedford, A. W. Burchard, Franklin Remington, 
H. P. Wilson, R. B. Young. 

Directors—A. C. Bedford, A. W. Burchard, Elmer H. Cox, B. H. Dibblee, 
Guy C. Earl, Herbert Fleishhacker M. Fleishhacker, Mark L. Gerstle, Chas. F. 
Hunt, James Irvine, Franklin Remington, H. P. Wilson, R. B. Young. 

Principal Offices, 530 Bush St., San Francisco; 50 Broad St., New York. 

Annual meeting Ist Tues. in April. 


Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $100........000000000 0. $30,000,000 $ 6,021,384 


COM UION S100 scx ccc cece ese rece ee 30,000,000 27,500,000 


*Preferred as to assets and dividends. Callable at 105. 
Dividends—Preferred, quarterly, 7% per annum, Jan.-Apr.-July-Oct. 1. 


BONDS. 
As of Dec. 31, 1922. 
Great Western Power Company of California ist & Refunding Mortgage. 
Dated March 1, 1919. 
§Authorizing unlimited amount of Bonds. 


Secured by First Mortgage on new hydro-electric generating station known 
as “Caribou Station.” By deposit with Trustee of the following securities: 

$2,742,000 G. W. P. Co. lst Mtge. 5% Bonds. 

$2,561,000 City Electric Co. Ist Mtge. 5°% Bonds. 

By lien on $609,000 G. W. P. Co. 1st Mtge. 5% Bonds, subject to lien of 
Calif. Elec. Generating Co. Mtge., said bonds to be deposited hereunder as 
released frem Calif. Elec. Generating Co. Mtge. 


GREAT WESTERN POWER COMPANY 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bidg. San Franclisco—315 Montgomery Street 
Pasadena—16 South Raymond Ave. Santa Barbara—1018 State Street 
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By lien on $350,350 Consolidated Elec. Co. Gen. Mtge. 5% Bonds and the 
common stock of Calif. Elec. Generating Co. and Western Canal Co., subject to 
lien of G. W. P. Co. lst Mtge. 

By lien on all properties formerly owned by G. W. P. Co., City Blec. Co. 
and Consolidated Elec. Co., subject to lien of underlying bonds. 

By lien on all properties hereafter to be acquired. 

Sinking Fund—Commencing Jan. 1, 1923, and each year thereafter 1%% of 
the par value of all bonds outstanding under this mortgage shall be paid to 
Trustee, not less than one-third of this sum shall be used for the acquisition 
of these bonds by the purchase or call, bonds to be kept alive, and interest 
added to the fund. -Balance of funds to be used for improvements, extensions, 
or acquisitions which shall not be made the basis for the certification of 
additional bonds. 

Trustee, Bankers Trust Co., New York. 


6% Sinking Fund Gold, Series “A.” 
Authorized and Issued $6,000,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1919. Callable on 60 days’ notice on lst of any month at 103 
to Feb. 28, 1939; 102 thereafter to Feb. 28, 1948, and par thereafter. Due Mar. 
1, 1949. 

Interest Mar.-Sept. 1, New York, Boston, Chicago or San Francisco. 


7% Sinking Fund Gold, Series “B.” 
Authorized and Issued $8,500,000. 
2% Income Tax Paid by the Company. 


Dated Aug. 1, 1920. Callable on any interest date at 110 up to Aug. 1, 1930, 
thereafter at a premium of 4% of 1% for each year of the unexpired term of the 
bonds. Due Aug. 1, 1950. 


Interest, Feb.-Aug. 1, New York, Boston, Chicago, or San Francisco. 


7% Sinking Fund Gold, Series “C.” 
Authorized and Issued $3,000,000. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1922. Callable on any interest date at 106 and interest. Due 
Feb. 1, 1952. 
Interest Feb.-Aug. 1, New York or San Francisco. 


Bonds Authorized and Outstanding under ist & Refunding Mortgage. 


Outstanding; Series. A © cscs ee Sissies ete ce slat ee dee $6,000,000 
Outstanding; Series: “Be yccceecitctios heii oleae ee an eae eae edge kes 5,107,100 
Outstanding; Series rc ree aS eee edad re oo ae ae 3,000,000 
Held in Treasury, Series “Bo... cece cece ce eeee cece ee cceccceueesecueeessesereeees 892,900 
*Pledged under mortgages, SerieS “Bow... cece ce esecececeecceseeeceseeececees 2,500,000 


*See Conversion Feature under Great Western Power Co. of California 
General Lien Convertible 8% 15-Year Bonds, due 1936. 


§Principal amount of issue unlimited except by conditions of the Mortgage 
as provided in the Deed of Trust. Bonds may be issued in series of such date, 
maturity (not later than Mar. 1, 1979), rate, redemption and conversion fea- 
tures, and of such other provisions as the Company may determine, provided 
net earnings for 12 consecutive months within the preceding 15 months 
equal 1% times combined annual interest charges plus interest on bonds to be 
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issued, for the following purposes: (1) 80% of the cost of additions and im- 
provements; (2) to refund underlying bonds; (3) to acquire First Mortgage 
bonds of California Electric Generating Companies; (4) for other specific pur- 
poses provided for in the Deed of Trust. 


To issue bonds hereunder in excess of $150,000,000 Company must increase 
its authorized bonded indebtedness to an amount sufficient to authorize the 
issuance of such bonds. 


Great Western Power Company ist Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Secured by first mortgage on all property formerly owned by G. W. Power 

Co. 
Dated July 1, 1906. Callable on and after July 1, 1912, at 106. Due July 

1, 1946. 

Interest, Jan.-July 1, office or agency, San Francisco, Boston, New York or 
London. 

Sinking Fund commencing July 1, 1916, 1% of outstanding bonds each year 
to be used for purchase of this issue. 

Trustee, Bankers’ Trust Company, New York. 


OU CSCANG INS. cis co lech ctinct ec acrcay ent ata beaver eaaiadeat ea Gea etantslece cnaneSeatemcadecteaeeatet aa: $20,017,000 
Non-interest bearing pledged with Trustee Cal. Elec. Gen. Co............. 609,000 
Retired by Sinking Fund... ccceccce scence ce eececeeeeecesesececeseeesssareceeeeees 1,628,000 
Pledged under lst and Refunding Mortgage...........0...0.cccceececeeecccee ce cess ceseeeecee 2,742,000 
Im Freasury «(PEACQUITO ) ici so ccccezce i ceed oi ecssce allege 2s aa cue by aeesi wants stacewi bi edaueeeceahetc 4,000 

POU CNG IZ escola ie socae ad Lot darctnie he oh evin ch baegdegstes aden ne teee eee $25,000,000 


Great Western Power Company of California General Lien Convertible 8% 
15-Year Gold. 
Company Pays Income Tax Deducted At the Source Up to 4%. 


Secured by a general mortgage on the entire property of the Company, sub- 
ject to underlying liens and by the pledge of an equal amount in par value of 
Series “B” First and Refunding Mortgage 7% bonds. 

Conversion Feature—lIf these 8% bonds are called as a whole or in part, 
the holder will have the option of being paid 105 in cash, plus accrued interest, 
or accepting pledged Series “B” 7% bonds at par, accrued interest and a pre- 
mium of 5% in cash. If not called, these bonds, at the option of the holders, 
will be convertible on Feb. 1, 1935, into Series ‘‘B’”’ 7s, bond for bond. 

Dated Feb. 1, 1921. Callable on any interest date at 105. Due Feb. 1, 1936. 

Interest, Feb.-Aug. 1. The Equitable Trust Co., New York; Continental 
and Commercial Trust and Savings Bank, Chicago; Anglo California Trust Co, 
San Francisco. 

Trustee—The Equitable Trust Co., New York; Co-Trustee, Anglo California 
Trust Co., San Francisco. 


OU CURING EB creases peceisasvednc se Siselaveeus coi idee tebe Ronettes a cetenenelas $2,489,000 
Held: tn: “TC r Yossi esheets sda recline Meco ceseanicacdabtacsci da siadeveieieeeene 11,000 
PAUtNOVize) ¢ cto ee rece abel a eae $2,500,000 
Great Western Power Company of California 6% Convertible 10-Year Gold 
Debentures. 


2% Income Tax Paid by Company. 
Convertible at par after Nov. 1, 1917, till Nov. 1, 1920, into fully paid 7% 
Cumulative Preferred stock at 95. 
Dated Nov. 1, 1915. Callable at 101 and interest. Due Nov. 1, 1925. 
Interest May-Nov. 1, Company’s Office or Agency in San Francisco or 
New York. 
Trustee—The Equitable Trust Co., New York. 


UES CIS seacoast see coc fa data eased cent ae pecan $4,177,600 
CODVEPLOG: seco sicocestazancectescsteelides pitoececsairevvencut ge aoe ene aes, ee ee meee 822.400 
PACT O VIZ CG cst hele eas a esraclerso seat veascacatebaetay Macao nad eamaiaadveds adel atest $5,000,000 
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City Electric Company ist Mortgage 5%. Sinking Fund 30-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed as to principal and interest by Great Western Power Co. under 
indenture dated Apr. 15, 1915. 

Secured by First Mortgage on all property formerly owned by City Electric 
Company. 

Dated July 1, 1907. Callable on and after July 1, 1912, at 105. Due July 1, 
1937. 

Interest Jan.-July 1, Office or Agency, New York or San Francisco. 

Sinking Fund commencing July 1, 1913, to July, 1917, 1% annually of bonds 
outstanding; 1918-1922, 146%; 1923-1932, 2%; 1933-1937, 214%. 

Trustee, Anglo California Trust Co., San Francisco. 


GTA 1 er: 856 (1 - aan ne es Pe RD ene ono oS eM pee SRE ee OE O-ee S  ee nmOE eT me $1,241,000 
Retired through Sinking Pun... cccccecceecececece cess csssceseccesecseceeess 446,000 
Baas PPG AS Ye sg ec a cso ase Reece vee had aetna sane ated ree nha Pee ea, 139,000 
Pledged under lst & Refunding Mortgage... elec cccceceecceeceeeeees 2,961,000 
| pc EL b 1 cs Dp ceaetec ge ie aoe! ear Sree ree ee A nn a day ern eerie ne ere 613,000 

AUUOPIZOG) s5c2h ase hs coating i seescd ecuador $5,000,000 


Consolidated Electric Company General Mortgage 5% Sinking Fund 40-Year 
Gold. 


Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Great Western Power Co. 


Secured by all property formerly owned by Company, subject to $50,000 
Central Oakland Light and Power Co., lst Mtge. 5%, and $70,000 Consumers 
Light and Power Co. General Mtge. 6%. 

Dated June 1, 1915. Callable at par on and after June 1, 1920. Due June 
J, 1955. 

Interest June-Dec. 1, Office or Agency, San Francisco or New York. 


Sinking Fund, commencing June 1, 1920, 1% of outstanding bonds. 


Trustee, Anglo California Trust Co., San Francisco. 
UVES UG oo sc ass ae er Nat ee aerate he tied dash alten $1,601,950 
ds K-Ci Uli 0 + Gag ly ofr: 6-19 0 gh amen tee em ne Mn OO ee eed ERE ae ee ee 64,100 
Retired by Sinking Fund................0..00000.cccccccccccllecceccce ee cenceccecsccoseceaeeeererseceeeeees 58,600 
Pledged under G. W. P. Co. Ist Mortgage... ce eeececeeenenssneees 350,350 
FROSOPVGU. -Cococpi se tuc soe scideash caster tcc ats soereeepees ea es clcse seis en gates cetane Wie oc sy 425,000 


PUCNOLIZ OG 4 sorcccscecewtee Gee a eal ne eased as ecstatic esac aves deaeteaneneseseaae: $2,500,000 


Consumers Light & Power Company General 6% Sinking Fund 25.Year Gold. 
Income Tax Not Paid by Company. 


Dated Apr. 15, 1908. Callable on any interest date on 15 days’ notice as per 
specified schedule of premiums. Due Apr. 15, 1933. 

Interest Apr.-Oct. 15, at Mercantile Trust Company of California, San Fran- 
cisco. 

Sinking Fund—Annually on Mar. 1, 112%, 1913-1916 of bonds outstanding on 
Sinking Fund date; 2%, 1917-1920; 212%, 1921-1924; 39, 1925-1928; 31%%, 1929- 
1932. 

Trustee, Mercantile Trust Company of California, San Francisco. 


Outstanding 1 ar. Vg eis asta as et cto oes edu yd neha meawes epanienes i oweaeed $ 70,000 
Held: by-G. We tPecOO. Ob Cal vier lnk eee ae lak lt eas dead moo us 11,000 
PWC IVOT ZO: = sass eis ies Sea sete ee coe e catia tiee eter hye nk guaheeAeuccutsdosstNts $100,000 
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Central Oakland Light & Power Company ist Mortgage 5% Sinking Fund 
30-Year Gold. 
income Tax Not Pald by Company. 


Dated May 1, 1909. Callable on 15 days’ notice at 105 for Sinking Fund. 
Due May 1, 1939. 

Interest May-Nov. 1, at office of Great Western Power Company, San 
Francisco. 

Sinking Fund—1%% of bonds outstanding on May 1 annually begin- 
ning 1914. 

Trustee, First Federal Trust Company, San Francisco. 


OES ETS isa ashe el tes ects eng canan aaaaee U S $ 50,000 
Held by:G: We-P.. Co. Of Ca leisiccccccesssess ee BH Goin ated ada discussed: 14,000 
PUT OTIZOG cs os cess os eden Sa pete ae caic ete tiesc yes tcthe salads $800,000 


CALIFORNIA ELECTRIC GENERATING COMPANY. 


Controlled by Great Western Power Co. of California. 

Organized under the laws of California Nov. 23, 1908. Owns steam electric 
generating station on water-front in Oakland, Cal., steel frame concrete struc 
ture throughout. Installation, 14,000 H. P. turbines direct connected. Onerated 
in conjunction with Great Western Power property. Leased to Great Western 
Power Co., rental providing for interest and sinking fund oh bonds; also 6% 
dividend on Preferred stock, and nominal amount to cover cost of maintaining 
company organization. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 nnn cceccettc tc cece $2,500,000 $2,500,000 
COMMON, {SLOG ssa ctv cdeiradeiscisencisivavssicesGxecctisLondececteceudansze 5,000,000 5,000,000 


Preferred stock is cumulative from Jan. 1, 1912; preferred as to assets and 
dividends, and guaranteed by Great Western Power Co. 


BONDS. 


California Electric Generating Company ist Mortgage 5%. Sinking Fund 40. 
Year Gold. Series A. 
2% Income Tax Paid by Company. 


Guaranteed as to principal, interest and Sinking Fund, by Great Western 
Power Co. of California. 

Secured by First Lien on generating station in Oakland and $609,000 Great 
Western Power Co. bonds pledged with Trustee. 

Pitts Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Due Sept. 
1, 1948. 

Interest Mar.-Sept. 1, office or agency, San Francisco or New York. 

Sinking Fund commencing Jan. 1, 1913, $28,000 annually. 

Trustees, Central Trust Company, New York, and James N. Wallace. 


CUE ETI seers cee le ee ta essen eae eas eee auluag en tate saan $ 908,000 
TROB ORV CO e525 gese cas thee cts es Sek coa a ssa, Aoi eee aetna heen ld ds 5 ase nha Aghia as cee te 300.000 
Held: by Gz Wi-Ps CO hte ce siete ee pe 9,000 
Retired through Sinking Fund..........00.00 0.0. ccccccccclee cece cc eecceecceeecensseesseeseuesecseca 283,000 

PAUL OPIZOG: sh oe seth eearies sia ooiotas natalie ee ea ek $1,500,000 


California Electric Generating Company 1st Mortgage 5%. Sinking Fund 40- 
Year Gold. Series B. 
2% Income Tax Paid by Company. 


Secured by mortgage on Steam Plant at Oakland, Cal. 

Dated Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Due Sept. 
1, 1948. 

Interest, Mar.-Sept. 1, office or agency, San Francisco or New York. 

Sinking Fund commencing Jan. 13, 1913, 14%% per annum of outstanding 
bonds. 
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Trustees, Central Trust Company, New York, and James N. Wallace. 


PR GSGRV OG: 2.ce soci se sccesec let ccserecksadce cin ve cnet tunscuactacacecewasaededannecdauesdesductcdeuteuseeutaneees $3,500,000 
MICHOLIZOO: cet tiesee eet ice es te ee eco ee ote eet $3,500,000 


*If issued, will be acquired by Great Western Power Co. of Cal. and 
deposited with the Trustee under the Ist & Refunding Mtge. so long as a 
majority of all outstanding stock of the California Electric Generating Co. is 
pledged under the Ist & Refunding Mtge. 


WESTERN STATES GAS AND ELEOCTRIO COMPANY. 
Stockton, Calif. 


Controlled by Standard Gas & Electric Co. through ownership of a majority 
of the stock of Western States Gas & Electric Company of Delaware which 
owns $2,125,000 Preferred Stock and all of the Common except directors’ shares 
of California Company. 

Organized under the laws of California, Nov. 30, 1910. Owns in fee the 
properties formerly operated by American River Electric Co., Stockton Gas & 
Electric Corp., Richmond Light & Power Corp., Humboldt Gas & Electric Co., 
North Mountain Power Co. and Eureka Lighting Co. Owns and operates water- 
power, electric and gas utilities in central California as follows: Hydro-electric 
power plant on the south fork of the American River near Placerville, together 
with about 200 miles high voltage transmission system; gas works, power house, 
substations and distributing systems in Stockton; electric distributing systems 
in Elk Grove, Florin, Galt, Lockeford, Placerville, Plymouth, Sheldon and numer. 
ous other towns, all located in the Counties of San Joaquin, Sacramento, El 
Dorado, Calaveras and Amador, with extensive transmission lines in San Joa- 
quin, Sacramento, El Dorado, Calaveras and Amador Counties; the electric dis- 
tributing systems in Richmond and vicinity in Contra Costa Co., and various 
other appurtenant properties serving diversified agricultural, manufacturing 
and mining industries in central California. 

Has recently acquired water rights and developed storage reser- 
voirs on the south fork of the American River together with a 25 mile diversion 
ditch, the use of which will add greatly to the annual kilowatt hour output of 
the hydro-electric near Placerville, and will also serve as a basis for a new 
60,000 K. W. hydro-electric development, the first unit of which with a capacity 
of 20,000 K. W. is nearing completion. 

Owns hydro-electric power plant on Trinity river near Junction City, Trinity 
Co., together with about 100 miles of high voltage transmission system; gas 
works and power house with distributing systems in Eureka; electric distribut- 
ing systems in Arcata, Alton, Blue Lake, Carlotta, Ferndale, Fields Landing, 
Fortuna, Hydesville, Rohnerville, and Loleta, all in Humboldt Co., Cal. Total 
hydro-electric generating capacity 6,650 K. W.; total steam-electric generating 
capacity 4,250 K. W.; total, 10,900 K. W. 

Officers—H. M. Byllesby, Pres.; J. J. O’Brien, F. C. Gordon, Allen L. 
Chickering, Vice-Pres.; Samuel Kahn, Vice-Pres. & Gen. Mgr.; B. F. Wellington, 
Jr., Sec. & Treas. 

Samuel Kahn, Mer. Stockton Division; H. L. Jackman, Mgr. Eureka Divi- 
sion; G. N. Rooker, Mgr. Richmond Division. 

Directors—H. M. Byllesby, Allen L. Chickering, Samuel Kahn, J. J. O’Brien, 
B. F. Wellington, Jr. 

Head office, Stockton, Calif. 

Head office for Eureka Division, Eureka, Cal. 

Head office for Richmond Division, Richmond, Calif. 


WESTERN STATES GAS & ELECTRIC Co. ISSUES 
bought, sold and quoted 


rerer JOHN C. SHIPP & CO. shen 


Bidg. Member San Francisco Stock Exchange 3110 
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Annual meeting, Nov. 15. 
Capital. Authorized. Outstanding. 
Shares, Preferred 7% Cumulative, $100.............0.0000... $10,000,000 $3,248,000 
COMMON. S10 co onscsc i chek calecscaccecdeengcdseesassuvscetudtessis 5,000,000 3,231,500 


Dividends—Preferred, 7% per annum, quarterly, Jan.-Apr.-July-Oct. 16. 
Common, discontinued June, 1923. 2%% per annum, monthly, from Oct. 1, 


1915 to June 1, 1923. 
Earnings (All Companies)—Year ended Mar. 81. 


Operating Depre- 

Gross. Expenses, Net. Interest. ciation. 

191@ .cccnxs $1,082,457 $605,802 $476,655 $268,381 $60,000 
| ED Os eee 1,138,817 595,201 543,616 276,036 60,000 
1916 0... 1,205,694 621,442 584,252 284,664 90,000 
LOTT: send 1,270,176 658,086 612,090 295,147 60,000 
1918 oo. 1,456,568 808,113 648,455 336,215 62,500 
1919 _.......... 1,691,661 1,013,340 678,321 362,608 72,500 
1920 2000... 1,996,481 1,176,521 819,960 384,789 82,500 
i I Ee 2,306,009 1,499,114 806,895 394,475 92,500 
1922 ov. 2,574,252 1,725,711 848,541 428,170 102,500 
1928 ec saceice: 2,751,195 1,788,635 962,560 508,298 112,500 

BALANCE SHEET, MAR. 31. 

Assets. 1922. 
Property, Rights and Franchises................0.0000000000..00.20..000.. $14,136,785 
Discount on Securities and Expenses.........0..00..0ccc ee 965,345 
Bonds Redeemed. 20... cece eececeeecc ee caces cee ceccecceesccensececeeecees 273,000 
StOGK In TPE a sur y cck cots cos asdeeds Aiszectlicdeentdasiaese ketenes 60,400 
Bonds: in: -Treasur yesh cicadea ncn aunts 1,013,500 
Securities of Other Corporations........0.0.0.ce ee eeceneee eee eens 31,088 
Sink trig UNG Ss 255 5sco cos pates Soe hace veces acd tones rec ceaaaed erecta 4,729 
OE: 1 | | gaa Net Oe ce ESR EROS TRE ERR ESME TO  ORTULTOT t Cie RA S 8 SEMEN OPN aN RT Oe 4,226,950 
Notes Receivable oun... ccc cc cecccscctncecenceeccaccceseccessccnseeceeacs 4,850 
Accounts Receivable o.oo. eee cc eeecccecceecenecsecccenccconsee ene 268,617 
Interest during Construction—El Dorado Power Co....... 9,147 
Materials and Supplies... cesecesececeseeeecsceceseeseseeeeees 332,558 
Prepaid Insurance ccseciccscckcciecitchec co eies cas nieaegia a visecteeaaincuines 4,010 
Suspended AcCCOUNES 220.2... le eee eee ecee ccc eene eeseeccececcecceeneseees 32,642 
Bonds Deposited as Collateral... ece cette 1,724,000 

Total Assets ooo... ccc ccecccccccscnececeeccesseneceesnseseeees $23,087,521 

Liabilities. 

Preferred Stock 00... cccecececccecscecceccenseneccccecsnsececcecceeeesees $ 3,148,000 
CommMon Stock wow ee ccceccesescecssceceececssecceessccecsenssenenece 3,231,500 
ROG ote Gi canes es a De is. eee ceasensacs Re liascewcnun, cso eteenueeueece 6,482,000 
Western States 25-Yr. 6% Series “A” lst & Un. Mtg...... 5,000,000 
Western States 15-Yr. Notes “A” 1937... ce ccceeeeeeee sees 
Western States 5-Yr. Notes 646 %.....iicccceseeccceceecceeccsesecee eee 1,199,000 
NOtGS,.” LOSY 0s 0 5 et a a ec eee 2,164,000 
Accounts Payable 0.......cc ieee cctceccccceecceencnssccnssnccenrcccoeee 228,728 
Notes’ Payable: 2.40... i Oy te ie 613,188 
Interest and Dividends Accrued............0... cc ccececeeceeeeeee ee 188,158 
"FACS AACCTUCG) cori ile eh tea os eas 102,643 
Consumers Deposits 20... cece ccceeeeeceeeeeeceeecucsusecssesecarees 63,838 
MW nadpy sted: Cred yts ccc secs duis ecstese ctw cesta encesecute hes. —aguieea niece cies 
Depreciation Reserves 200.0000. eccececeeeceseececececccsecceeeceeees 485,144 
SOLED gl 0) 1) = see ame a otf OO re OC RP nn SEO ee NPS er SE OO 181,322 

Total Liabilities 220000. eeecceeeececccerececees $23,087,521 
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Balance. 
$148,274 
207,580 
209,588 
256,943 
249,740 
243,213 
302,289 
301,975 
325,670 
341,762 


1923. 
$18,359,430 
1,732,068 


1,568,626 
84,473 
242,871 
264,144 
5,000 
61,573 
1,724,000 


$24,074,263 


$ 3,248,000 
3,231,500 
6,032,000 
5,000,000 
5,000,000 


Bec est er erourere 


129,566 
70,090 
2,335 
587,926 
134,762 


$24,074,263 
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BONDS. 


As of June 6, 1923. 
Western States Gas & Electric Company ist and Refunding (Now First) 
Mortgage Sinking Fund 5% Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1911. Callable at 105 by lot on any interest date. Due June 
1, 1941. 

Interest June-Dec. 1, Girard Trust Co., Philadelphia. 

Sinking Fund payable on the Ist of June and December as follows: Dec. 
1, 1912, to June 1, 1914, inclusive, 4% of bonds certified; Dec. 1, 1914-June 
1, 1919, 1% of bonds certified; Dec. 1, 1919-June 1, 1941, 1%% of bonds 
certified. 

Trustee, Girard Trust Co., Philadelphia. 


COU CT as ice oa nes hs Sec ene acsneetn eee he nascent $4,308,000 
Retired to date through Sinking Fund Operation............000000000000000 1,534,500 
Deposited as Collateral under First & Unified Mitge..............0000000 1,724,000 


Mortgage Closed. 


Western States Gas and Electric Company ist and Unified Mortgage 
Dated March 1, 1922. 
Authorizing $100,000,000. 


Secured by First Mortgage on all properties of El Dorado Power Company 
including its new hydro-electric plant, and by direct mortgage on all properties 
of Western States Gas and Electric Company, subject to outstanding lst & Ref. 
Mtg. 5% bonds. Additionally secured by deposits of $1,724,000 par value ist & 
Refunding 5% Bonds due 1941. Any additional bonds released under underlying 
mortgage must be deposited with Trustee under this mortgage. 

Sinking Fund—Commencing Mar. 1, 1928, annually, an amount equal to 2% 
of total outstanding bonds including the underlying bonds, which Sinking Fund 
will be credited with the cash payments to the Sinking Fund of the First and 
Refunding Mortgage Bonds. Cash deposited for the Sinking Fund of the First 
and Unified Mortgage Bonds may be withdrawn by the Company for permanent 
extensions and additions, for which no bonds may be issued, or for the redemp- 
tion of bonds. 

Trustee, Bank of California, N. A., San Francisco. 


6% Gold, Series “A.” 
Issued $7,000,000. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1922. Callable on thirty days’ notice prior to Mar. 1, 1932 
at 107% and interest, thereafter at % of 1% less each year. Due Mar. 1, 1947. 


Interest Mar.-Sept. 1, Bank of California, N. A., San Francisco, or in New 
York. 


Bonds Authorized and Outstanding under ist and Unified Mortgage. 


Outstanding; Series “1A sis cccios ce ncte ace ec eda ested cad awed sass dae cae lessee ones $ 7,000,000 
PU DISS ae it as eesti cen cae net ee aN oes ten) Na a ea 93,000,000 
NTT 2 Ooh Sarees accede thre ad gd te At a seu aie ab ects $100,000,000 


———— — 


*May be issued in series, of such dates, maturities, rates and redemption 
provisions as determined hy the Company. No bonds of a maturity prior to 
that of the Series “A’’ Bonds may be issued while any Series “A" Bonds are 
outstanding. May be issued to retire underlying bonds, or bonds of other series 


WESTERN STATES GAS & ELECTRIC COMPANY 
First & Unified Mortgage 6% Bonds—Due 1947 


evvex BLYTH, WITTER & CO, ‘zz: 


Chicago Portiand 
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under this mortgage, or for 75% of the cost of permanent additions or exten- 

sions to properties provided that annual net earnings shall for 12 consecutive 
months ending within 60 days prior to application for the issuance of addi- 
tional bonds have been equal to at least 1% times annual interest charges on 

re Bae (including underlying bonds) then outstanding, including those to 
e issued. 


NOTES. 


Western States Gas and Electric Company 15-Year Notes. 
Dated October 1, 1922. 
Authorizing $20,000,000. 


Notes issued hereunder will constitute a general obligation of the Com- 
pany, secured by Trust Agreement. The Trust Agreement provides that no 
additional mortgage (except purchase money mortgages) shall be placed upon 
the property of the Company unless Notes issued hereunder shall be secured 
equally and ratably with the other obligations secured by such mortgage. 

All Notes issued hereunder will be dated Oct. 1, 1922, and will mature 
Oct. 1, 1937. 

Trustee, Union Trust Co., San Francisco. 


6% Gold Notes—Serles “A.” 
Issued $5,000,000. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1922. Callable on 30 days’ notice to and including Oct. 1, 
1927, at 105; thereafter to and including Oct. 1, 1932, at 102%; thereafter at 


100. Due Oct. 1, 1937. 
Interest Apr.-Oct. 1, in New York and San Francisco. 


Notes Authorized and Outstanding under Trust of Oct. 1, 1922. 


Outstanding, Series “A o.oo... cece cccccececeerceseseeeesseeeecuecesecccesrecsereaeeens $ 5,000,000 
PU IGS. sci osas esernceceescasseant tice ca cates peace aasliee ase dee ec etna 15,000,000 
PEM OPIZ OG? oho etic aceannchierscoiceetncs tetera ciate teeta, $20,000,000 


*May be issued in series, of such rate and redemption provisions as deter- 
mined by the Company, only when net earnings shall for 12 consecutive months 
ending within 60 days prior to application for the issuance of Notes have been 
equal to at least 1% times the annual interest charges on all bonds of the 
Company then outstanding and on all these notes then outstanding including 
those about to be issued, or for the purpose of retiring notes of other series. 


WESTERN STATES LIFE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Oct. 11, 1909. Conducts a Life In- 
surance business. 

Officers—H. J. Saunders, Pres. & Gen. Megr.; Marshall C. Harris, Geo. M. 
Perine, Vice-Pres.; T. G. Crothers, Vice-Pres. & Gen. Counsel; John V. Hawley, 
Sec. & Treas.; Barrett N. Coates, Asst. Sec. & Actuary; Paul C. Wright, 
Asst. Sec. 

Directors—F. N. Belgrano, Jr., George W. Burnett, Geo. E. Crothers, T. G. 
Crothers, L. R. Fischbeck, Harry Ford, Henry Walter Gibbons, Edmond God- 
chaux, Marshall C. Harris, Geo. H. Kahn, Arthur D. King, Geo. M. Perine, H. J. 
Saunders, E. C. Voorheis, A. G. Wishon. 

Head office, 995 Market St., San Francisco. 


We specialize in WESTERN STATES GAS & ELECTRIC COMPANY 


Securities 
gene beeen eee oe 


Los Angeles San Francisco Seattle Portland 
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Annual meeting Ist Tues. after 2nd Mon. in Feb. 


Capital. Authorized. 
SHAPES, 910 ecco eens i ee eae $1,000,000 


Outstanding. 
$1,000,000 


Dividends—Dec. 9, 1919, 30 cents per share; July 1, 1920, 30 cents per share; 
Jan. 12, 1921, 32% cents per share; July 13, 1921, 35 cents per share; Jan. 16, 
1922, 40 cents per share; July 1, 1922, 40 cents per share; Jan. 10, 1923, 40 


cents per share. 


FINANCIAL STATEMENT, YEARS ENDING DEC. 31. 


income. 1921. 
New Premiums (Less Re-Insurance) ...............2..02.2...0.cc.eeeeeee $ 521,585 
Renewal Premiums (Less Re-Insurance) .....00......0000000000.00..08 1,336,422 
Interest and Rents... ee cece ccc eccnecereeceeeecereeees 354,162 
From All Other Sources....0000.0000000..00oc coc c cc ece cc ccec eee cece ee cece ce eeeee ee 265,856 

Total LINCOM: fisesshecs. dadecen cds ere keen eanteneeestecs taco tenteeis $2,478,025 
Disbursements. 
Paid Policy Holders.............0..0..000000.....000..00eeceseeeceeeeseeneeeeeeeeeeeeeees $ 570,322 
Taxes, Licenses and Fees (State and Municipal)................ 59,353 
Dividends Paid ncciioasd bce is ls te ed 67,500 
Medical and Legal Fees and Expenses.......00...0.0....2.-eeeeee eee 30,469 
Development Expenses, including Rents, Printing, Ad- 
vertising, Commissions, Salaries, Postage, Express- 

age, Telegrams and all Expenses of Management 

and Supervision and all other Disbursements.............. 730,998 

Total Disbursements  ......0..........c. cece eeececceeee ce ceeeee $1,458,642 
1921 
over 

Gross Increase. 1920. 
Admitted Assets 22.0.0... cece cece eeeceseccecsececeescceceseeees $1,091,011 
Premium InCOME 20... cece elec ccc eee eee ceeeeceeecccececeecencecececereeeeeees 238,310 
Interest INCOME oui... cc lele cece cee cccceeceeeecccecesecnececceesercecceeees 64,422 
ROBY CG cies See ete oe ss waa ee tae tee a 835,115 
Paid For Insurance in Force..wo...........0....0.-.cececeeceeccceceeeeeeeeeeeees 7,285,116 

BALANCE SHEET, DEC. 31. 

Gross Admitted Assets. 1921. 
Loans on Real Estate, First Mortgage.......0......0....... eee ee eeee $1,964,686 
Bonds and) NOtGs ccc eesecd oh ee Si he ea bee 2,299,542 
Home Office Building and Other Real Estate........................ 906,065 
WOM CY TiO BIS icderesseicssvetsteules athe fet ec etisalat cheated, 664,557 
Accrued Interest on Invested Funds and Other Assets.... 118,345 
Cash in Banks and OffiCeS. ow. lec ceeceeccecccccccsssceccceessecs 6,769 
All: Othe@r ASS CUB i iiicsccccciccacsi einen ides dl eese tenes stedeceSh eee sisi 191,872 

“Total Assets wow ec cecccsececccceccecccncsccccsscesccscceceeees $6,221,836 

Liabilities. 

Capital Stock thew een eh et nei lS $1,000,000 
Reserve on Policies (Computed According to Legal 

Standard) and All Other Policy Liabilities............000..... 4,143,098 
All Other Liabilities... cece tecceeeeeeerceeceeeeees 861,277 
SUT DIG ccacicnaccct ects shit teed ue San lon na calnse oe duel teh 217,461 

Total Liabilities 2... ceecceccseeeseeceecessceesees $6,221,836 
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1922. 
$ 651,700 
1,628,207 
423,134 
171,318 


$2,874,359 


$ 647,997 
69,283 
80,000 
$9,581 


812,141 


$1,649,002 


1922 
over 
1921. 
$1,279,574 
421,900 
68,972 
946,323 
10,502,709 


1922. 
$2,419,474 
2,807,089 
967,489 
899,463 
151,249 
34,753 
221,892 


$7,501,409 


$1,000,000 


6,089,421 
1,071,359 
340,629 


$7,501,409 
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WESTINGHOUSE ELECTRIC BUILDING. 


BONDS. 
Westinghouse Electric Building 7% First Closed Mortgage and 
Collateral Trust Serial Gold. 
2% Income Tax Paid by Borrowers. 


Secured by Closed First Mortgage on a lot and modern Class “A” flreproof 
steel and concrete building located in the wholesale section of Los Angeles, 
Cal. Further secured collaterally by a 20-year lease of the ground and building 
from the owner, H. D. Bowman, executed by the Westinghouse Electric & 
Manufacturing Company of Pittsburgh. The personal obligation of H. D. Bow- 
man. 

Dated March 1, 1922. Callable after Jan. 1, 1933, on any interest date upon 
60 days’ notice at 105 and interest, and at 1% less for each succeeding year or 
portion thereof until 1938, thereafter at 100. Due serially, March 1, each year, 
$16,000, 1927; $17,000, 1928; $18,000, 1929; $19,000, 1930; $20,000, 1931; $21,000, 
1932; $27,000, 1933; $33,000, 1934; $35,000, 1935; $37,000, 1936; $39,000, 1937; 
$41,000, 1938; $43,000, 1939; $46,000, 1940; $38,000, 1941. 

Interest, March-Sept. 1, at Pacific-Southwest Trust & Savings Bank, Los 
Angeles, or through offices of Carstens & Earles, Incorporated, San Francisco. 

Trustee, Pacific-‘Southwest Trust & Savings Bank, Los Angeles. 


Authorized and Outstanding. ....... 0.0... cece cee cence cc eneseccec ees ceeecnsecccenseeeeeeeeeeeeeeeees $450.00 


WHITTIER EXTENSION COMPANY. 


Organized under the laws of California July 27, 1912, for the purpose of 
acquiring 1,844 acres of land in San Gabriel Valley, 3 miles from Whittier and 
20 miles from Los Angeles. Company has sold and deeded 1,158 acres. Of 
balance of 686 acres, 210 acres under contracts of sale. 

Officers—Edwin G. Hart. Pres.; James R. Martin, Vice-Pres.; C. M. Craw- 
ford, Sec. 

Directors—C. M. Crawford, Robert N. Frick, Edwin G. Hart, James R. 
Martin, James L. Patten. 

Head office, 724 So. Spring St., Los Angeles. 

Annual meeting Ist Mon. in Feb. 

Capital. Authorized. Outstanding. 
SSA TOS 5. SLOO i cosce sedis dea ceauiecutanastuuona ole Seastancntantedtionuan beentes: $500,000 $500,000 

Dividends—None. 


BONDS. 


Whittier Extension Company 1st Mortgage 7% 10-Year Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on 686 acres of land described above, 
together with contracts of sale executed thereon. In addition, secured by 
pledges of stock of Whittier Extension Mutual Water Company. 

Dated May 1, 1922. Callable on any interest date after 60 days’ notice at 
101. Due May 1, 1932. 

Interest May-Nov. 1, at Pacific-‘Southwest Trust & Savings Bank, Ios 
Angeles. 


~~ 


WESTINGHOUSE ELECTRIC BUILDING 7% 1ST CLOSED MTGE. 
& COLLATERAL TRUST SERIAL GOLD BONDS 


CARSTENS & FE ARLES, [INCORPORATED 


ESTABLISHED 1891 
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Sinking Fund—Unpaid halances due on contracts of sale to be used by 
Trustee as collected for retirement of bonds. 

Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... cecccccccceeecceserscceescnscenseseeenceeecenseceess $350,000 

Unsold land can be released in small parcels as sold at rates specified in 
Trust Deed. 


WHITTIER WATER COMPANY. 
Whittier, Cal. 


(Organized as a mutual water company.) 
BONDS. 


Whittier Water Company ist Mtge. 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of the Company now owned or 
hereafter acquired which consists of approximately 538% acres of water bear- 
ing land, approximately 400 acres in the San Gabriel River wash 9 miles north 
of Whittier, 80 acres 5 miles N. W. of Whittier and 40 acres 2 miles S. W. of 
Whittier, irrigating approximately 4,000 acres of citrus and walnut lands adja- 
cent to Whittier in Los Angeles and Orange Counties. 

Dated July 1, 1907. Not callable. Due, $7,500 July 1, 1918 and $7,500 July 1 
of each year thereaftereto and including July 1, 1937. 

Interest, Jan.-July 1, Citizens National Bank, Los Angeles. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding Apr. 5). 2923: 2 eis teeth eden een ands $125,500 
BRE CU TO soso cme bes einwsn deep Saaevasaehaeasleac tes eee 24,500 
AUthorized 22... eee ec cece ss tcccccscncssccccsecesnceecessccecscsncseneencsesseesesceccessceee LO0,000 


WILDWOOD RANCH COMPANY. 
Los Angeles County, Cal. 


BONDS. 


Wildwood Ranch Company ist Mortgage 7% Gold. 
2% income Tax Paid by Company. 


Secured by a closed First Mortgage on 400 acres of citrus land located in 
Los Angeles County, on the highway between Riverside and Pasadena. 

Dated Jan. 1, 1923. Callable on any interest date after 60 days’ notice at 
103, last maturities first. Due serially each year Jan. 1, $5,000, 1925-1928; 
$10,000, 1929-1935; $30,000, 1936. 

Interest Jan.-July 1, at Humboldt Savings Bank, San Francisco. 

Trustee, Humboldt Savings Bank, San Francisco. 

Authorized and Outstanding... cc eccecccesccecececsscsssecesescesseeseceeceereeeees $120,000 

If any land is sold funds exceeding 200% of amount of bonds outstanding 
against the land must be deposited with the Trustee for retirement of bonds. 


WILLIAM CLUFF COMPANY. 
San Francisco. 
Organized under the laws of Delaware, October 18, 1919. Conducts whole- 


sale grocery business, ranks as one of the three largest wholesale grocers west 
of the Rocky Mountains, maintains large plants in San Francisco, and Oakland, 


WE BUY AND SELL 
HIGH GRADE CALIFORNIA IMPROVED LAND BONDS 


C. W. SKAGGS & COMPANY 


ALEXANDER BLDG. SAN FRANCISCO 
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and its sales organization is active on the Pacific Coast, Hawaii, Philippine 
Islands and Alaska. 

Officers—C. Cluff, Pres.; P. T. Cumberson, Vice-Pres. & Gen. Mgr.; W. H. 
Newell, Sec. & Treas. 

Directore—S. A. Clarke, C. Cluff, M. C. Cumberson, P. T. Cumberson, Edwin 
Janss, M. Lennon, W. H. Newell, H. C. Spaan, Joseph Watkins. 

Head Office, 101 Mission St. 

Annual meeting, lst Wed. in Oct. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100......0000000 eee $400,000 $329,500 
Common, $100) scscciccci ee iat teste 800,000 400,000 


Mar. 1, 1923, Preferred Stock retired to date, $70,500. 

Preferred Stock Provisions—Preferred both as to assets and earnings. 

Callable as a whole or in part at 102% and accrued dividend on thirty 
days’ notice. 

Sinking Fund, Nov. 1 each year; 1921-1922, $20,000; 1923-1929, $25,000; 
1930-1935, $30,000; 1936, $15,000. 

Dividends—Preferred, quarterly 7% per annum from Oct. 15, 1919. 

Earnings—Year ended Aug. 31. 


1918, Net Profit, after depreciation and taxes..u....... ll cele ccesescessteesseesees $106,724 
1919, Net Profit, after depreciation and taxes... cecccececesesceeeees 107,760 
1920, Net Profit, after depreciation and taxes .u.....0......0 0c lle ee ec cceeeceeeeeeeee 163,991 
1921, Net Profit, after depreciation and taxes............0..0...0...cccccccccssceseceeeeeceeceeceneeees None 
1922, Net Profit, after depreciation and taxes.......0.....0...000. cece cece eee eee 7,284 
WILLOW POINT RANCH. 
Yolo County, Cal. 
BONDS. 


Willow Point Ranch 1st Mortgage 6% Serlal Gold. 
2% Income Tax Paid by Mortgagor. 


Secured by First Mortgage on 1,150 acres of improved and producing farm 
land owned by I. B. Parsons. Located in Yolo County, twelve miles from 
Sacramento. 

Dated Nov. 1, 1919. Callable as a whole or in part at 101 and interest. 
Due serially Nov. 1 each year, $5,000 1920-1928, $55,000 1929. 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, or Pacific- 
Southwest Trust & Savings Bank, Los Angeles. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding Jan. 1, 1923 ...00.0.000o oll eeeeeeccccecceccecececeeeeseeseceeceececeeessecsetsaeecevers $ 85,000 
PROUT O apr eets acess an taus eda serenade sel ceca aneeorcie is emit ol Are a 15,000 
PCN OPIZO  sices cet sh ssceosccatiads ecsstsadhs buctesade een es dace deca eeRecaecaleestdarsteett: $100,000 


WILLOW VISTA LAND AND CATTLE COMPANY. 
Humboldt County, Nev. 
BONDS. 


Willow Vista Land & Cattle Company ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on approximately 3,200 acres of river 
bottom land, 2,600 acres of which are irrigated, located near Golconda, Hum- 
boldt County, Nev., and devoted to raising of alfalfa, hay, grain and potatoes. 


WILLIAM CLUFF CO. 7% CUMULATIVE PREFERRED STOCK 
Issue Underwritten in November, 1919, By 


sarc BLYTH, WITTER. & CO, ee: 


Chicago Portland 
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Dated Aug. 1, 1922. Callable on any interest date after 30 days’ notice at 
105. Due Aug. 1, 1937. 


Interest Feb.-Aug. 1, at Mercantile Trust Company of California, San Fran- 
cisco. 


Sinking Fund—Beginning June 15, 1925, annually $6,000, 1925-1929; $8,000, 
1930-1931; $10,000, 1932-1934; $12,000, 1935-1936. 


Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding. oo... ccccecseecececceencencceeeceasseeeeceescenseeecesses $100,000 


THE WILSHIRE APARTMENTS. 
Los Angeles, Cal. 


BONDS. 


The Wilshire Apartments ist Mtge. 6% Serial Gold. 
Mortgagor Pays Normal Income Tax Not in Excess'of 4%. 


The direct obligation of Joseph H. Smailes, Los Angeles. 

Secured by Direct First Mortgage on the land in fee, and a four-story high 
basement structure of brick and stone containing 38 apartments. Located half 
block off Wilshire Blvd., and midway between Westlake and Lafayette Parks, 
Los Angeles, Cal. 

Dated Nov. 1, 1919. Due serially Nov. 1, each year, $8,500, 1920-1921; $9,000, 
1922-1923; $9,500, 1924-1925; $121,000, 1926. 


Interest May-Nov. 1, at all offices of S. W. Straus & Co. 


Outstanding Jan?) 1923 6x. ht a tec es sateen eed eee $117,500 
j S421) a(t 6 Cape One te tore aE AE ERNST TIM MEET coe RNC Gore eter rea ee anes On See ANT ee ar ae RRSP ean 57,500 
UIC 120 ses rats ss pesca ce cet eset ane senneoanyeiaeacte tos ee deesatt scee tae eed eaten nes $175,000 
WILSON & CoO., INC. 
Chicago, Tl. 


Organized under the laws of New York, April 7, 1910. Owns large meat 
packing plants in New York, Chicago and Kansas City, and directly or through 
subsidiary companies owns plants in Oklahoma City, Los Angeles, Cal., Albert 
Lea, Minn., Cedar Rapids, Nebraska City, Philadelphia, Baltimore, and 120 
distributing branches throughout the United States. 

Officers—-Thos. E. Wilson, Pres.; V. D. Skipworth, Geo. H. Cowan, A. KE 
Petersen, A. Lowenstein, J. Moog, Vice-Pres.; Geo. D. Hopkins, Sec. & Asst. 
Treas.; Wm. C. Buethe, Treas. 

Directors—W. R. Begg, Wm. C. Buethe, Wm. P. Conway, M. 8S. Loeb, W. A. 
Lynde, Murdo MacKenzie, C. H. Peck, C. I. Stralem, BE. R. Tinker, Jr., Elisha 
Walker, Thomas E. Wilson. ' 


Head office, 41st St. & Ashland Ave., Chicago, III. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.00... ee eeeeees $12,000,000 $10,323,600 
COMMON, NO PAP Value.uniii....eecceccccessscecesscceesssecscneceessesces 700,000 shs. 202,219 shs. 


Preferred Stock Provisions—Sinking Fund annually, commencing Jan. 31, 
1914, in 1914, 1915, and 1916, 1% of amount of Preferred Stock outstanding on 
Dec. 31 preceding, shall be applied to purchase or redemption of Preferred stock, 
2% in 1917 and thereafter. 


WILLOW VISTA LAND & CATTLE CO. 1st MTGE. 7% SINKING FUND BONDS 


FLOOR INSURANCE 
San Francisoo 
Sutter 6200 
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Callable at 126%. 
Dividends—Preferred, quarterly, 7% per annum from Jan. 1. 
Common, discontinued after Mar. 1, 1921; previously-5% per annum. 


SURPLUS ACCOUNT YEAR ENDED DEC. 31. 


1921. 1922. 
Balance-at. Dec. Blin ike ices $16,335,703 $ 7,129,433 
Deficit after deducting all interest, taxes, etc................. 8,462,063 eases eee 
Loss on South American Consignments......................000.000. | cesseeeeeeenceee 3,365,443 
ips aan $ 7,873,650 $ 3,763,990 
*Dividends Paid—Preferred Stock...........00000000000000.00.. 744,217 722,740 
Credit on adjustment of property accounts to sound 
Appraisal values oo... ee cccceceeccecccececceceececceceenceee  sestessecerecers 14,267,233 
Profit on 1922 operations before providing for depre- 
ciation on buildings and machinery.....w..... | fleceeceesceceee 1,122,924 
Balance at Dec. 3200.0... ww wneeeeeeneeeeeeeeeeeeeeeeee $ 7,129,433 $18,431,407 
*Deduct. BONDS. 


Wilson & Co., Inc., ist Mtge. 6% 25-Year Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on practically all property subject only to cer- 
tain small prior liens and also by first collateral lien (through pledge of entire 
issues of bonds and capital stock) on plants in Oklahoma and Los Angeles. 

ais Dated Apr. 1, 1916. Callable on eight weeks notice at 107%. Due Apr. 1, 
1941. 

Interest Apr.-Oct. 1, New York or Chicago. 

Sinking Fund, commencing Nov. 30, 1917, and each year thereafter, cash 
equal to 1% of all bonds outstanding shall be paid to Trustee for the purchase 
of bonds at not to exceed their redemption price, bonds to be kept alive and 
interest added to sinking fund. 

Trustee, Guaranty Trust Co., New York. 


Outstanding Apr. 13, 1923 ..2...................-ccccceccsccconseconcsencncecconenerecenccccccceresacacocees $23,005,000 
Alive in Sinking Pum wi... cc cccceccccececccseeeeceecacccccssnseececessccesseaceees 1,526,000 
WIMIBSUCG. - secs ceseecscsnigeceded ch cechdaceseve scat sncea Sou stectais he ads evict ciseheeewex dea inctacdedecs nansdede dea 469,000 

Gc C0) yb 1-10 Maen teste aemnOn RR Ey: Rem NNSA EEN ALAC? Re eres emi EE ter Sat aR cana ToL SRR NIN Ree $25,000,000 


Wilson & Co., Inc., 10-Year Convertible Sinking Fund 6% Gold. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1918. Callable at 60 days’ notice on June 1, 1919, at 105 and 
interest and on any interest date thereafter at 105 less % of 1% for each year 
or part thereof after June 1, 1919. Due Dec. 1, 1928. 

Interest June-Dec. 1, in New York. 

Convertible into Common stock at the rate of ten shares stock for each 
$1,000 bond. 

Sinking Fund, on Mar. 1, annually $1,500,000, 1921-1925; $2,000,000, 1926- 
1928, such sums to be applied to the purchase or redemption of this issue. 

Trustee, Guaranty Trust Co., New York. 


Outstanding Apr. 1). 1928 icc ebscc coe rcceeeicaio ies sae cerns teased $15,085,000 
Retired by Sinking Fund or in Treasury... ccecscssessessssssensecees 4,915,000 
AUtHOFIZed! 3. Sesent tense tse ee ee ea aa $20,000,000 


WILSON & CO. Ten-year Convertible Sinking Fund 6% Bonds 


time BOND & GOODWIN & TUCKER ronTLAND 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Wilson & Co., Inc., 10-Yea® Convertible Sinking Fund 7!4% Gold. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1921. Callable on 60 days’ notice on Aug. 1, 1921, at 107% 
and interest, premium decreasing % of 1% for each year or part thereof up to 
and including Aug. 1, 1926, thereafter decreasing % of 1% for each year or part 
thereof. Due Dec. 1, 1931. 

Interest Feb.-Aug. 1, Chase National Bank, New York, or First Trust & 
Savings Bank, Chicago. 

Convertible until Sept. 1, 1931, into Common Stock on the basis of 20 shares 
stock for each $1,000 bond. 

Sinking Fund, commencing Dec. 1, annually $506,250, 1922-1926; $1,012,500, 
1927-1928; $1,518,750, 1929-1930, such sums to be applied to the purchase or 
redemption of this issue. 

Trustee, First Trust & Savings Bank, Chicago. 


Outstanding Apr. 1, 1923 2.2....0.ooecc cece cece cece cee cec ence ecnnennscteececccccceenenssssesecces $ 9,646,000 
FROULE CO ios c oe he ced ca raw etna vican dened obese Sou siacns octwns szsteuaea eaetalosseceaeaetocaeee 479,000 
PUCNOPIZEO | coo ecascc oes castes hose ciccentaccncenudcues Saresy caactuleesaysacnseeaiaeededcateeaieeee $10,125,000 


THE WINCHESTER AGRICULTURAL CORPORATION. 
Riverside County, Cal. 
BONDS. 
The Winchester Agricultural Corporation 1st Mortgage 7% Serial. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on 648 acres of highly developed farm 
and orchard land located near Hemet, Riverside County, Cal. 

Dated Sept. 1, 1922. Callable on any interest date at 105 after 30 days’ 
notice. Due serially each year, Sept. 1, $5,000, 1924-1925; $7,500, 1926-1927: 
$10,000, 1928-1935. 

Interest Mar.-Sept. 1, at Hellman Commercial Trust & Savings Bank, Los 
Angeles. 

Trustee, Hellman Commercial Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. oo... cece ccc cece ee ccecceeeececeneceeessceneeeeeeees $105,000 

Partial releases may be obtained by paying Trustee cash for bond retire- 
ment, in amounts specified in Trust Deed. 


W. J. HOTCHKISS RANCH. 
Fresno County, Cal. 
BONDS. 
W. J. Hotchkiss Ranch First Mortgage 6'4% Serial Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, If Paid by Holder. 


Bonds are personal obligation of W. J. Hotchkiss and secured by First 
Mortgage on 5,160 acres of land located approximately 4 miles west of Fire- 
baugh, Fresno Co., Cal., 3,500 acres of which are now under irrigation and 
intensive cultivation. 500 to 1,000 acres to be planted to deciduous fruits in 
1924. Balance of acreage to be irrigated and planted to alfalfa, grapes and 
deciduous fruits. 


WINCHESTER AGRICULTURAL CORPORATION 1ST MTGE. 7% 1924-1935 


DRAKE, RILEY & THOMAS 


Los Angelea—Van Nuys Bidg. San Francisco—315 Montgomery Street 
Pasadena—16 South Raymond Ave. Santa Barbara—1018 State Street 
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Dated Jan. 1, 1923. Callable as a whole er in blocks of $25,000 or multiples 
thereof on any interest date on 30 days’ notice at 101%, in inverse numerical 
order. Due serially, Jan. 1, each year, $25,000, 1929-1938. 

Interest Jan.-July 1, at Bank of California, N. A., San Francisco. 

Trustee, Bank of California, N. A., San Francisco. 


OUUSTANGINE © feito ates ree see ce erate $250,000 
PU MISSUCG: ceccd esses da seas sieesd eo ic seca sedate tee eee ee Ns reas ee cue 250,000 
PUN OTIZ OG: 2s scscucciecesednoiessceckceocs sack chinese cacnesg dex So ee st eke ceicapees de eseceoerawie see $500,000 


*May be issued only under careful restrictions and against future 
permanent improvements to the property. 


Land may be released from the mortgage upon payment to the Trustee, for 
retirement of bonds, of a sym equal to not less than 125% of the debt per acre. 


W. 8. SPARR. 
Los Angeles, Cal. 


BONDS. 


W. 8S. Sparr 1st Mortgage 7% Serial Gold. 
Income Tax Not Paid by Borrower. 


Secured by a closed First Mortgage:on 2,994 acres of land and improve: 
ments thereon. 600 acres planted to oranges and lemons and balance suitable 
for citrus culture and pasture. Bonds are the personal obligation of W. S. 
Sparr. Additionally secured by pledge of 8,986 shares stock of Jurupa Heights 
Water Company. 

Dated Oct. 1, 1922. Callable on any interest date at 103. Due serially each 
year, Apr. 1, $25,000, 1924-1931. 

Interest Apr.-Oct. 1 at Hellman Commercial Trust & Savings Bank, Los 
Angeles. 


Trustee, Hellman Commercial Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... ce ceccscecccccscccccscecccececcecccceseecoenes $200,000 
Mortgage provides for releases of land. 


WOOD LIVE STOCK COMPANY. 
Spencer, Idaho. 


No information obtained from company. 


Organized under the laws of Idaho in 1896, to engage in the sheep-raising 
industry. Owns 36,697 acres of land located in Idaho and Montana, southwest 
of the Yellowstone National Park, of which more than 27,000 acres are under 
irrigation. Company has acquired 29,000 inches of appurtenant water. The 
land controls access to approximately 400,000 acres in national forest reserves 
and State grazing land. Besides its holding of 109,000 sheep, Company owns 
5,192 head of cattle and 1,084 horses (principally work animals). 


Officers—F. J. Hagenbarth, Pres.; H. C. Wood, Vice-Pres.; C. W. Hardy, Sec. 


Directorse—Harry Dunn, F. J. Hagenbarth, C. W. Hardy, John W. Hart, 
H. C. Wood. 


W. J. HOTCHKISS RANCH 1st MORTGAGE 614% SERIAL GOLD BONDS 
Underwritten By 


LYTH, WITTER. & CO, “2: 


San eee 
Cnicace ork 
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Head office, Spencer, Idaho. , 
Annual meeting 1st Mon. in July. 


Capital. Authorized. Outstanding. 
SHATGS, $100 as. csssicesececsseczecscessscccsic sca seveeeccsthesesestetscedstennss $1,000,000 $1,000,000 


BONDS. 
Wood Live Stock Company 1st Mortgage 8% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on property as described above. 


Dated July 15, 1921. Callable on any interest date at 105 and interest. 
Due July 15, 1933. 


Interest Jan.-July 15, at Bank of Italy, San Francisco. 


Sinking Fund, commencing in 1925, sufficient sum to redeem bonds in 
amounts as follows: $30,000, 1925; $35,000, 1926; $40,000, 1927; $45,000, 1928; 
$50,000, 1929; $55,000, 1930; $60,000, 1931; $65,000, 1932; $120,000, 1933. In 
the event of sale of land, Trustee must receive 50% of sale price, but not less 
than 75% of the appraisal price. 


Trustee, Bank of Italy, San Francisco. 
Authorized and Outstanding. ............ oie ccccececseceececececsssnsennnnnsenseecenccecesceesens $500,000 


So long as any bonds are outstanding Company must maintain net quick 
assets in an amount equal to at least 150% of bonds outstanding. 


YOSEMITE VALLEY RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 13, 1902. Owns in fee and oper 
ates 79.17 miles first-class standard-gauge steam railroad from Merced, through 
Merced River Valley to Yosemite National Park. Connects with A., T. & Santa 
Fe and Southern Pacific railroads at Merced. 


Officers—F. G. Drum, Pres.; O. W. Lehmer, Vice-Pres.; Thomas Turner, 
Sec. & Treas.; W. A. Rabbett, Aud.; W. L. White, Gen. Mer. 


Directors—F. G. Drum, John S. Drum, Fred T. Elsey, C. B. Greeley, O. W. 
Lehmer, Mrs. P. M. Rideout, Thomas Turner. 


Head office, 485 California St., San Francisco. 
Annual meeting in April. 


Capital. Authorized. Outstanding. 
Shares, $100... .eccssesseccecsesccscscoeecces coneseceecceeesereneees 000,000 $5,000,000 


*$931,500 held in Treasury. 
Earninge—Year ended Dec. 31. 


Op Exp. 
Taxes and 
Gross. Maintenance. Net. Interest, etc. Deficit. 
POUR -cccstecsitscesesreskenestestetes. $223,106 $159,962 $ 63,144 $253,657 $190,613 
DOTS hess 341,231 214,319 126,912 255,357 128,445 
p01 | eae are eI ern ES 523,501 284,120 239,381 262,813 23,433 
os ener CREE etree EP 642,410 351,076 291,334 309,071 17,737 
N22 allete es seces tel cteeeetas 687,964 451,414 236,550 273,175 36,625 


We specialize in WOOD LIVE STOCK COMPANY First Mortgage 
8% Sinking Fund Gold Bonds 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St. Hoge Bulcing Wilcox Buliding 
eattle 


Los Angeles San Francisco Portiand 
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BONDS- 


Yosemite Valley Rallroad First 5%. 
2% Income Tax Pald by Company. 


Secured by First Lien on entire present property (consisting of railroad, 
equipment, terminals, real estate, rights of every nature) including all future 
additional property not acquired subject to prior liens. 


Dated Dec. 30, 1905. Not callable. Due Jan. 1, 1936. 
Interest Jan.-July 1, Mercantile Trust Company of California, San Francisco. 


Sinking Fund, 1911-1915, % of 1% annually of bonds outstanding; 1916- 
1920, 1%; 1921-1930, 2%; 1931-1935, 24%%. Should retire 40% of issue. 


Trustee, Mercantile Trust Company of California, San Francisco. 
Acthorized and Outstamding 20... eke ccsscecscescccensesssccssccesecceeecssseseceees- 0,000,000 
Mortgage closed. 


Yosemite Valley Rallroad Company 2nd Mortgage 5% Sinking Fund Gold. 
Interest Coupons Not Paid. 


Dated Aug. 31, 1907. Callable at par and accrued interest. Due Jan. 1, 
1936. 


Interest Jan.-July 1, Mercantile Trust Company of California, San Francisco. 


Sinking Fund, commencing Dec. 1, 1915, annually for 5 years % of 1% of 
bonds outstanding; 1920-1924, inclusive, 1% annually; 1925-1934, inclusive, 2% 
annually. 


Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding 2... cet ccccccssecccccceressessceseeces $2,000,000 


YUBA VINEYARDS COMPANY. 
Yuba County, Cal. 


BONDS. 


Yuba Vineyards Company First Mortgage 6!4% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on 1,390 acres owned in fee of irrigated 
farm lands which the Company proposes to improve and sell in subdivisions, 
34214 acres of which (including 285 acres planted to Thompson Seedless Grape- 
vines) have been sold on deferred payment contracts, located in Yuba County 
about 7 miles east of Marysville, Cal. 

Dated Dec. 1, 1922. Callable on any interest date at 102. Due Dec. 1, 1930. 

Interest June-Dec. 1, at the office of Wm. R. Staats Co., San Francisco. 

Sinking Fund—75% of payments due on lands sold payable to Trustee for 
purpose of paying interest on bonds and then to retire bonds; 70% of all money 
collected from future sales, less 20% selling cost, payable to Trustee for retiring 
bonds. 

Trustees, J. W. Edminson and John S. Staats. 


BOUGHT SOLD QUOTED 
All Yosemite Valley Railroad Issues 


JOHN A. FERGUSON 


Kohl Building San Francisco Douglas 7160 
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CO Lb 2-9 6:11 016 0 0 -<aulraceiantnt erecta eR Ron tee Oy ee te Ear InE aR Ren Ree On cany Tra ERR aoe ere eT eee aA $110,000 
WT MISKUCd altos oer ee ee ee ae is et od aria each Sere aubasuecs 15,000 
PAUL NOLIZOG.. cin bei hs Ra cee ieee oP wa ta Re aes $125,000 


$50,000 from proceeds of sale of $110,000 par value bonds to be put into the 
property in planting additional vineyards ready for sale. 


*To be sold only in the event that additional lands are purchased, and then 
for a small proportion of their cost. 


ZELLERBACH PAPER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 23, 1907. Deals in paper of 
every description, paper products and twine. Operates branches in Los Angeles, 
Oakland, Fresno, San Diego, Sacramento, Cal., Portland Ore., Seattle, Tacoma 
and Spokane, Wash., Salt Lake, Utah. Owns manufacturing plants operating 
under the name of National Paper Products Co. at San Francisco and Stockton, 
Cal., and Carthage, N. Y. Manufactures corrugated and fibre board, corrugated 
and fibre containers, paper cans and tubes, paper towels, envelopes, towel and 
toilet tissue paper. 

Real estate and non-liquid assets of the Company were taken over by the 
Standard Investment and Realty Co. A stock dividend was declared for this 
purpose Dec. 19, 1922. These shares exchanged for shares of the Standard 
Investment and Realty Co. 

Officers—I. Zellerbach, Pres.; M. M. Cohn, M. R. Higgins, Vice-Pres.; A. 
Van der Zwiep, Sec.; S. Sonnenberg, Treas. & Asst. Sec.; J. D. Zellerbach, 
H. L. Zellerbach, C. R. Cosby, Asst. Secs. 


Directors—J. Y. Baruh, M. M. Baruh, M. M. Cohn, M. R. Higgins, H. H. 
Zellerbach, I. Zellerbach, J. D. Zellerbach. 


Head office, 534 Battery St., San Francisco. 
Annual meeting, 4th Tues. in May. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100........000000000 ee $2,500,000 $2,000,000 
COmMmoOn $100 hss ee ete te eR ea 7,500,000 7,465,000 


Preferred retired, $500,000. 
Feb. 25, 1920, capital increased from $6,000,000 to $10,000,000. 


Preferred Stock Provisions—Non-assessable by Company, preferred both ar 
to assets and earnings. 


No stock can be authorized during the life of this Preferred Stock which 
is prior to or on a parity with it, without the written | consent of two-thirds of 
the outstanding Preferred Stock. 


No dividend may be paid or set apart on the Common Stock if a quarterly 
preferred dividend or one annual Sinking Fund payment is in arrears. 


Redeemable in part or as a whole at 105 and accrued dividend. Annual 
Sinking Fund commencing Feb. 1, 1921, amounting to not less than $166,500 
will be used tn retire stock. 


Dividends—Preferred, quarterly, Feb.-May-Aug.-Nov, 1, 7% per annum. 
Common, quarterly, Feb.-May-Aug.-Nov. 1, 8% per annum. 
Stock Dividend—15% paid Dec. 19, 1922. 


ZELLERBACH PAPER CO. 7% PREFERRED STOCK 
Issue Underwritten in February, 1918, By 


save BLYTH, WITTER & CO, “2: 
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SUGAR CORPORATIONS 


The Califormia 


GEO. W. BROOKS .....00000... President 
JAMES K. MOFFITT... Vice-President 


| n S U r a nN C e B. A. SIFFORD _w.. Seeretary 
CHAS. H. JONES : Treasurer 

CR. BUSWELL.... Asst. Secretary 

A. N. LINDSAY... General Agent 


C Om p a fl y of San Fiandisco, California 


Home Office, 315 Montgomery Street 


A COMPANY THAT SHOULD 
A Home Company that Paid ,ppeat to THE 


INSURER. 

$2,500,000.00 
For losses in the great San Capital, $ 1,000,000.00 

Francisco Conflagration with- 
out Discount or Compromise Ane, $3, 136,993.00 
and at the rate of ae ee ae 
pe , ws vested in California 
dollar for dollar AE 
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EDWARD POLLITZ & CO. 


MEMBERS 
THE SAN FRANCISCO STOCK AND 
BOND EXCHANGE 


427 CALIFORNIA 8T., INSURANCE EXCHANGE BLDG. 


San Francisco, California 
Telephone Kearny 4261 


ROBERT C. BOLTON 


MEMBER 
THE SAN FRANCISCO STOCK AND BOND EXCHANGE 


INVESTMENT SECURITIES 


TELEPHONE KEARNY 319 


219-222 KOHL BUILDING 


SAN FRANCISCO 
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ALAMEDA SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1889. Owns beet sugar factory 
at Alvarado, Alameda Co., Cal., where beet sugar is manufactured by continual 
process. Controls through Alameda Farms Co., all the stock of which it owns 
10,379 acres in Sutter County, Cal. 

Purchased Feb. 28, 1920, the Tracy Factory and site of 88 acres. 


Officers—R. P. Davie, Pres.; Charles H. Crocker, lst Vice-Pres.; P. C. 
Drescher, 2nd Vice-Pres.; Geo. E. Springer, Sec. & Gen. Mgr.; E. I. Holmes, 
Asst. Sec. 

Directors—Charles H. Crocker, R. P. Davie, P. C. Drescher, B. P. Lilienthal, 
Herman Phleger, Geo. W. Scott, S. W. Sinsheimer. 


Head office, Balfour Bldg., San Francisco. 
Annual meeting 4th Fri. in Mar. 


Capital. Authorized. Outstanding 
BI ALOB; G20 exccceccaieees seasck ccceescakscteptecetecussanueuede cscs ctactecds Mecceteeee: $1,500,000 $1,500,000 


Increased in June, 1910, from $750,000. 


Assessments of $2.50 per share each levied Oct. 25, 1913, July 29, 1914, Jan. 
28, 1915, Mar. 23, 1916, Nov. 14, 1921. 

Dividends—Discontinued July, 1918. Monthly 20 cents per share from Dec. 
25, 1917, to June, 1918, incl. 

8% per annum from Apr. 1, 1912, to Apr. 1, 1913. Irregular previously. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 
Alameda Sugar Co. and Alameda Farms Co. 


Credit. 1921. 1922. 
Outstanding Checks Written Off... eeeeeeeceeeceees | en earete ne $ 56 
Paid: 10) SUT lS cee ores este es oats aketeeas. eee dead 804,243 
Balance from PreviouS Year .u................cccccceccceeeeee cee ceseeceenseeseee 517,462 Arne = 
Revenue Agent’s Adjustment of Depreciation, etc............. 9,794 eer aneenen 
Adjustment Bond Discount and Expense written off in 

gE he Ge: 5 9 Vp ee 4 | ene A en ee re me a 34,735 
Recovery of Bad ACCOUNUB.....W000.. ee eee eecceeccesesscceeecenssssceeeeenes 8 scetigseteses 
Profit on Insurance Peart Pumping Plant......0000000 1000 ww. & 
Adjustment Depreciation taken in 1921 0n Pumping Plant .............. 814 
Paid in Assessment No. Guu... ccceeccecceeccccceceesceeececseceneeee 150,000 gid neewes 
Debit Balance Dec. 32 .u... ce eccecceccececeeccecesrecccecsceenenes 33,423 284,772 

$3 711,687 $1,124,619 

Debit. 

Balance .Dec: 38.192 Vac. ote eee heed Seis: 3 837,665 
Bad Accounts Written Off... eccescccececenecesereceeces 8 ae See 
Balance Fire Adjustment...o20..ooo cco ececcccceescceececccscsecececece hI he: Se cen ae soe s 
Accrued Interest on Bonds Cancelled.........0.oo..ooocccccecececeeece (0-20. eae 
Cancelled Land Contracts with Holland Land Co. ,In- 

terest and Taxes Written Offf.....0000..cc ccc ceccccccccccceeccece | ccceececeeeece 73,869 
Consolidated Net Loss for Year... ecccccecececscceececceeeeeeece 577,507 75,514 
Depreciation and ObsolesScence....o.......eeeeeecceecccccceeceecceceeeeeceee 132,918 128,703 
Written Off—Interest and Rent Adjustments..............0000000.0 hoceccececcece 5,344 
Adjustment Amortization Bond Discount and Commis- 

BION: ON. BOndB sce eevee eccsiousccccea eee ee Sicunoedeusus caus ties. .cxcebanedlticane -4,024 

$ 711,687 $1,124,619 
Debit Balance Dec. 32... ccceecccccccccecccecceesessece $ 33,423 $3 284,772 
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CONSOLIDATED BALANCE SHEET, DEC. 31. 
Alameda Sugar Co. and Alameda Farms Co. 


Assets. 1921. 1922. 
Property, Farm, Equipment and Livestock............................ $2,504,963 $2,335,616 
Warrants Reclamation District No. 70............0.00. eens $6,353 13,314 
INV@SULMECNIB. 5icec des ich ae eee alee een een 484,000 394,000 
Deferred Charges oo... cece cee eecccceecceececeecccneseeceescecsseceeseeeees 31,662 50,399 
Expenditures on Growing Crop...................:..:::ce:eeeeceneeceeeceeees 39,507 37,623 
Material and Supplies... ee eeeecececececeeececeeeseesensnereees 59,317 50,098 
Sugar and Molasses....................--..:ccccsseseesseceseeceeeeeeeeccee eee eeeeeseceee 543,359 303,680 
Accounts and Bills Receivable..................20....2..ccccee ccc eceeeeeceeeee 211,925 43,992 
Interest and Sinking Fund Deposits............0..00.0.... ccc eceeceeeee 5,643 6,840 
Cash and inf Bam cscs iccccccccsciscc chs cciceccsaceticscsccesscheieeesecdicedcdenscoosens 34,127 14,149 

TL Otel ABBOUB cocc.icciceecsticcsrteiedicadociedasdesienetonnidtececsoviiewenehe $3,950,856 $3,249,710 

Liabilities. 

Capital, BtOCk sescchcice eee te eee $1,500,000 $1,500,000 

Funded Debt, Alameda Farms Co. Bonds............................0. 1,264,000 1,186,000 

Bond Interest Accrued... eee ccceececseceecsee ceseceeeseceeeees 3,930 3,990 

Bills and Accounts Payable, including Wages...................... 1,216,350 844,492 

PUP LUG si scceenceicdeeidssesice sd inedesc decent ede estccis yacaichadeeeesucauseconealeassaasel *33,423 *284,772 
Total Lola Diltes occ oie rede orien enrich atone, $3,950,856 $3,249,710 

*Deficit. 

Note— 

Written Off for Depreciation.............0.00000 eee $ 121,191 $ 116,976 

Written Off -Previousl ¥ i .i2:003t.cte wnsen cite eas 1,006,777 1,127,968 

gi a0 6 4 Tagenneeee ntaatin ere ry P Rree anne RE PEN erie ee SAPP ee Sen AP NTT ere NES $1,127,968 $1,244,944 


ALAMEDA FARMS COMPANY. 


Controlled by Alameda Sugar Co. through stock ownership. 


Organized under the laws of California Aug. 5, 1911. Owns 10,359 acres of 
land in Sutter County, Cal., where sugar beets and other agricultural products 
are raised, Alameda Sugar Co. manufacturing the beets into sugar. 


Officers—R. P. Davie, Pres.; Charles H. Crocker, 1st Vice-Pres.: P. C. 
Drescher, 2nd Vice-Pres.; George E. Springer, Sec. & Gen. Megr.; E. I. Holmes, 
Asst. See. 


Directors—Charles H. Crocker, R. P. Davie, P. C. Drescher, B. P. Lilienthal, 
Herman Phleger, Geo. W. Scott, S. W. Sinsheimer. 


Head office, Balfour Bldg. 
Annual meeting 3rd Fri. in Feb. 


Capital. Authorized. Outstanding. 
Bhereg,S 100 secs octet er eee en eteaente $1,500,000 $1,500,000 


BONDS. | 
Alameda Farms Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company. 

Dated June 1, 1913. Callable at 105. Due June 1, 1933. 

Interest June-Dec. 1, Union Trust Company, San Francisco. 

Sinking Fund, commencing June 1, 1918, 6% of bonds outstanding annually. 
Trustee, Union Trust Co., San Francisco. 


Oc Cm tear le inns th ele hore ata ha coneenice ck eae tecew Nain cae at en ta tak $1,186,000 
Cancelled for Sinking Fungd..u......0.0000. ooo ooee oe ccecccccecccesecsececcecesecsseceessnssescecsseseceeee 314,000 
POUCH OPIZ OG ccs ere ee A uated ha care sage ieee oP angers Soak Goma cec $1,500,000 
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THE AMALGAMATED SUGAR COMPANY. 
Ogden, Utah. 


Organized under the laws of Utah, Jan. 15, 1915, as a consolidation of 
Amalgamated Sugar Co. (originally incorporated July 1, 1902) and Lewiston 
Sugar Co., organized June 15, 1903. Manufactures annually about 1,400,000 bags 
beet sugar. Owns and operates eight sugar refineries located at or near Ogden, 
Logan, Smithfield, Lewiston and Cornish, Utah, and Burley, Paul and Twin 
Falls, Idaho. Plants are all of modern brick and steel construction. 


Officers—Anthony W. Ivins, Chairman of Board; Henry H. Rolapp, Pres. & 
Gen. Mer.; E. S. Rolapp, Vice-Pres. & Asst. Gen. Mer.; M. S. Eccles, Stephen L. 
Richards, Vice- Pres.; Fera S. Young, Sec.; A. P. Bigelow, Treas.; J. R. Bach- 
man, Aud. & Asst. Sec. 

Directors—W. W. Armstrong, G. L. Becker, A. P. Bigelow, Arthur H. Bos- 
worth, M. S. Browning, Edward L. Burton, James H. DeVine, M. S. Eccles, L. H. 
Farnsworth, Horace Havemeyer, Anthony W. Ivins, Stephen L. Richards, EB. 8. 
Rolapp, Henry H. Rolapp, Harold R. Smoot. 

Head office, David Eccles Bldg., Ogden, Utah. 

Annual meeting 2nd Wed. of 3rd month after close of fiscal year (Feb. 
28th). 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative $100.........00000000000. $5,000,000 $4,698,100 


SCoMmMon, NO Par VAlUE®....... eee lee eeceneee ceceecesesesenes 724,624 shares 


§55% of outstanding stock placed in voting trust, effective until Nov. 15, 
1931. 

*With the consent of the stockholders on Nov. 3, 1921 application was made 
to the Secretary of State to amend the articles of incorporation to change com- 
mon stock from $10 par value to like number shares of no par value. Formal 


. approval was given Mar. 19, 1923. 


Dividends—Preferred, quarterly regularly until May 1, 1921; none since. 
Common, none since Apr. 1, 1918. 138%, 1916; 12%, 1917; 3%, 1918. 
Assessment of $1.39 per share levied Dec. 19, 1921. 


Preferred Stock Provisions—Preferred as to assets and dividends; divi- 
dends quarterly Feb.-May-Aug.-Nov. 1. Redeemable at 120. 


Sinking Fund—2% annually of total outstanding the previous 12 months. 
Sinking Fund in arrears $212,181 as of Feb. 28, 1923. 


BALANCE SHEET, FEB. 28. 


Assets. 1922. 1923. 
Permanent Assets, less Depreciation............00.00000 eee $ 9,225,257 $ 8,754,838 
OE: | | Gene Sen nee mae nt ae oe Cae MR RINE Seine OEY me ere er tain me Nee 260,395 510,440 
Notes and Accounts Receivable (net) .........0......cc cee eee eee 717,478 1,042,332 
Sugar IMventories 2... ce eee cece see ccessecccceeccceceecseeceeceee 4,513,920 2,620,013 
Miscellaneous Current ASSe@ts.uu... cece cece cccececeessesecceees 2,117,072 978,891 
Investments and Secured Receivables...................0000002000.-- 1,163,264 1,762,371 
BONG: DiISCOUNE civcteis verge ele ee a tioake, Ba Se os 311,490 
OED G YA SSC CS rice re ee aces 491,023 430,764 

Total ABSElS 225A wide eae $18,488,409 $16,411,139 

Liabilities. 

Preferred: Stock cco etna hive ed cece $ 4,698,100 $ 4,749,100 
Common Stock, 724,624 shares, no par value..............00.... 6,165,468 6,729,571 
First Mtge. 79% Bond... cccecccecccecccceccesscecsceceecteccanseen  sesscseceneseess 3,875,000 
NOTES: PAVED) Gi 95.2052 coke atten coi a tace oceapaustee tenets St eeecs 4,598,983 353,330 
Sugar Beet Finance Corp................ Re ee OP eT eRe 2,784,000  ——__asaseeeeseeeee 
Other Current Liabilities... cee eeeececesececeeeceeceeceee 241,858 704,138 

Total Lia Ditties coccccccccccecs eccapeecddccaiececheesdicceesveense $18,488,409 $16,411,139 


Google 


SUGAR CORPORATIONS 507 


BONDS. 


The Amalgamated Sugar Company ist (Closed) Mtge. 7% Sinking Fund Gold. 
2% income Tax Paid by Company. 


Secured by a closed First Mortgage on plants and sites described above 
and other fixed assets. Additionally secured by deposit with Trustee of 
$473,769 face value mortgages on productive farm lands in Cache Valley, 
southern Idaho, and $279,100 par value first mortgage bonds on the water system 
serving these lands. 

Dated Apr. 1, 1922. Callable on any interest date after 60 days’ notice at 
105. Due Apr. 1, 1937. 

Interest Apr.-Oct. 1 at Mercantile Trust Company of California, San Fran- 
cisco, or Bankers Trust Co., New York City. 

Sinking Fund—$200,000 per year commencing Apr. 1, 1924. This payment 
will be increased to equal all dividends paid on common stock during life of 
bonds. 

Trustee, Mercantile Trust Company of California, San Francisco. 


POLE A. (e: 11 6 | 1 | dae meeMeeen tres ie Retell ex aay Mire een Re RPS ere etn errr oer ia ny Bat Vane ein erase Ae ree $3,875,000 

1 Of ob {<7 01 [0 Leaner mene lent Se OMe eT ARR etR Neer CR Ty ery Ea ER td AEE SE Ree Or OOP 125,000 

RUC PISO essa sieeve taeda tele acnnaestevideeee tenance casein $4,000,000 
CALAMBA SUGAR ESTATE. 


San Francisco, Cal. 


Organized under the laws of Philippine Islands as a Trust Estate June 14, 
1912. Owns sugar plantation on the Island of Luzon, P. I., consisting of 18,000 
acres, 12,000 acres under cultivation; mill, railroad, etc. 

Trustees—Alfred Ehrman, Mortimer Fleishhacker, Oscar Sutro. 

Head office, Pacific Commercial Co., Manila, P. I. 

San Francisco office, 2 Pine St., San Francisco. 

Annual meeting, 3rd Tues. after lst Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, $100 2.00... ec e ccc eens cece cecceenteesesscnsenereeece $2,000,000 $2,000,000 
COMMON, NO PAP VAlUE oun... eee tee eece cece cccessenscecnesnseceensess 50,000 shares 50,000 shares 


Dividends—Preferred, 7% per annum, semi-annually, Jan.-July 2. 
PROFIT AND LOSS ACCOUNT, YEAR ENDED SEPT. 30. 


1921. 1922. 
Net Profit—Sugar and Molasses SalesB........................cssccecceeee $ 101,858 3 6,164 
CONDENSED BALANCE SHEET, Sept. 30. 

Assets. 1921. 1922. 
Real Estate, Land and Improvements.....................-cccceeeeeeeeee $2,745,619 $3,283,082 
Railroad and Rolling Stock.......00000.00000ccc coe ceeeceeecccceveesececeee 642,595 959,840 
Miscellaneous Equipment ..0000......0000 00. ec cece cecceceteceeeeeeeeeeees 436,747 354,092 
TVOSCOCK yu23.cccssscaicen oun. cst tae isnt tes adhe ersa. cues ore eet ea S 89,461 80,101 

$3,914,422 $4,677,115 
Less Reserve for Depreciation... cccceceecsececcceecseceee caccececcceecese 833,516 
$3,914,422 $3,843,599 
INVOGNOTlO®: cosscs cecescescrecen ieee eect thas aids wake credt neha 320,365 138,821 
Accounts Receivable ooo. cc cceccececscccccccceeceesscceecceceee senses 969,365 1,176,341 
(Of 0.) Wr 0) + He 0 0 (c Rn Rr nn eae OP cme Ce 11,533 173,173 


Amalgamated Sugar Company ist Mtge. 7% Bonds, 1937. 
Underwritten by ourselves and associates. 


wni's'2ui't eo. GEO. H. BURR, CONRAD & BROOM ***,2*%<!5°° 


NEW YORK, CHICAGO 
PHILADELPHIA, BOSTON INCORPORATED LOS ANGELES 


ST. LouIS BONDS PORTLAND 
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1921. 1922. 
Crop: ACCOUDtS> (30 ee eee eS 537,360 653,642 
Bond InvestMentB .2.2..2.......eceececeeeeececeeecenecececceeccecceenenseseeneeees .. 1,510,450 1,500,000 
Securities held by Trustees (S. F.)...................c...ecesseeeesecrecee 202,000 102,450 
Deferred: CHaAr ges cos ccischeccccesienccnceeiiia sees vdcceseveioe a teactecapereceousnes 91,769 389,499 
PT OLA) A BBGUS: ii cckic5 ccc haces eee eens $7,657,254 $7,877,525 
Liabilities. 
Preferred Stock 22.0... cece ccceccsscecescccenccncscceeseecesnseaccenecees $ 771,900 $2,000,000 
BONG 5a oc eh se wh te oe aa nha cde ned craw eteneseeeans . 1,201,000 1,067,000 
Loans and Acceptances Payable...................2..02 00.2.2... ssenecccee ee 1,472,887 384,847 
Philippine Government—Bureau of LandsB............................ 122,714 — ............ 
Accounts Payable 2... eee ceeccececeeececennnnennennceenceeececcncceenes .- 183,920 ~ 695, 224 
Sumdry Reserves. o0u..............ccccccesccsessceesesscsnssecesscecessccesscessescenencene 91,864 81,603 
+1111) 0) Ue Pe ESIC nT Ped ar NE ER 3,712,969 3,648,851 
Total Liabilities 2... cccttcttcectettecreseeccenseeccneee $7,657,254 $7,877,525 


BONDS. 


Calamba Sugar Estate 20-Year ist Mortgage & Sinking Fund 6% Gold. 
Income Tax Not Pald by Company. 


Secured by First Mortgage on all property of Estate. 
Dated Jan. 15, 1914. Callable at 105. Due Jan. 15, 1934. 
Interest, Jan.-July 15, Anglo-California Trust Co., San Francisco. 


Sinking Fund: 1918-1919, 2% annually; 1920-1921, 3% annually; 1922-1923, 
6% annually; 1924-1928, 6% annually; 1929-1933, 8% annually. 


Trustee, Tilden C. Tognazzini; Anglo California Trust Co., Certifying Agent. 


ULERY IY aaa ec ee ct eae re ie ie ie Sl ccaw ane eeeabenate $1,052,000 
ETO ASU LY escc tects ise ote Se dase tweed ca a ce Bre et Awe erred Eieavanccceudbdenate .- 202,000 
Retired by Sinking Pund.............0....00.ccc cece cee ceecceee tee ececeeeceeeeceeeeeenceeene 178,000 
TW DISB UCU cccesecccdecscesuiacean Gg tetsd nas. creee cence nt cacsataanceeetandcdcSsciawcc.eecoseusteaueee tea siweu va salacaiiee 68,000 


AUtHOPized ooo... eeeeeeecccnccneseeseceennccccccneceseencceceecancccceseccencccescccsescenseseceeee9 1,000,000 


HAWAIIAN COMMERCIAL AND SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 3, 1882. Owns a plantation of 
60,167 acres, sugar mill, railroad, irrigation works, etc., at Puunene, Maui, T. H. 
All Lands: Acres. Cane Lands: Acres. 

Fee Simple ............1............s00000- 31,267 Fee Simple ...................0csseceeeees 18,900 

Officers—F. F. Baldwin, Pres. & Megr.; W. M. Alexander, Ist Vice-Pres.; 
R. T. Rolph, 2nd Vice-Pres.; John Waterhouse, 3rd Vice-Pres.; R. O. Hogg, 
Sec.; The Bank of California, N. A., Treas. 

Directors—W. M. Alexander, F. B. Anderson, F. F. Baldwin, Elmer £E, 
Paxton, R. T. Rolph, Fred H. St. Goar, E. M. Walsh. 

Head office, Alaska Commercial Bldg., San Francisco. 

Annual meeting 2nd Wed. in Apr. . 

Capital. Authorized. Outstanding. 
400,000. Shares) $26: 23.0025 ctieoieeniikndiencand $10,000,000 $10,000,000 

Previous to Apr. 19, 1909, Capital was 100,000 Shares of $100. 

Dividends—Monthly 25 cents per share from Apr. 5, 1923. 15 cents per 
share per month Jan. to March, 1923. 10 cents per share per month from July 
5, 1922, to Dec., 1922. Discontinued after Oct. 5, 1921. 15 cents per share Aug. 6, 
1921, to Oct. 5, 1921. 25 cents per share from Oct., 1914, to July 5, 1921. 
TRSZ C0: 1907, TCS EV Coc scoot eu inca acy ese sate wenkaeceuadedses $ 8,935,000 
1908—6 of 65 cents, 6 of 80 cents, 1 extra of $2.50... ete tceee . 1,120,000 
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1909—4 of 80 cents (old capitalization), then on new capitalization 


8 of 20 cents, 2 extra of 50 centS eCaChinn.... cl ccc cceeeeeceeeeece eee $ 1,360,000 
1910—12 of 25 cents, 2 extra of 50 cents eacd..uu.w. int cece .. 1,600,000 
1911—12 of 25 cents, 2 extra of 25 cents each, 1 extra of 50 cents...... 1,600,000 
1912—12 of 25 cents, 2 extra of 50 centsS GacChe.u. eee eccccceneccteceee 1,600,000 
1913—6 of 25 cents, 6 of 15 cents Cache ccc ee cece ceeeeeecensceenesees 960,000 
1914—9 of 15 cents, 3 of 25 cents, 2 extra of 50 cents each.................... 1,240,000 
1915—12 of 25 cents, 4 extra of 50 CentS CaChin.n... ctl tc cceccceceer cee 2,000,000 
1916—12 of 25 cents, 1 extra of 50 cents, 4 extra of $1 each...................... 3,000,000 
1917—12 of 25 cents, 3 extra of 50 cents eacd. ou cet eee ceee 1,800,000 
1918—12 of 25 cents, 2 extra of 50 cents each... niece le ccccceecen cece . 1,600,000 
1919—12 of 25 cents; 2 extra of 50 cents each. wi lie. cece cceseeceeees 1,600,000 
1920—12 of 25 cents; 2 of $1.25; 6 of 75 cents each...o. 0 .. §=—4,000,000 
1921—7 of 25 cents; 3 of 15 Cents CACHiu eee ecceccecesscctececees 880,000 
1922—6 of 10 CeOMtS CACD. uu eewncocce teececccceccceccccncnccccncsscscesconcceccceacccsccees . 240,000 

Total Dividends to Jan. 1, 1923.00.00... cect ccc cttcececcccrwceenee $28,585,000 
Transferred Total Net Crop Out-turn 

Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
ODO! wicucs ioe lene io ee $1,600,000 $661,007 $2,261,007 56,865 
DOV ceseciatscesaSet seseeuesiccdcewees 1,600,000 264,432 1,864,432 65,050 
bp eam omer ene that water 1,600,000 576,591 2,176,591 60,010 
LOLS ered iat tes teceea tesa 960,000 *80,581 879,419 50,310 
VOU Ge istic ee escent aas 1,240,000 107,368 1,347,368 56,500 
DOG secre cesdelebesesteeeescacvedts 2,000,000 804,735 2,804,735 56,780 
DGG asedascsiapet a he otcsiec adn iesate 3,000,000 567,755 3,567,755 59,035 
OT eee the eee 1,800,000 464,392 2,264,392 63,812 
OVS. sesh sdecasscuseesountneesk 1,600,000 280,120 1,880,120 67,750 
NOD: | ces cocaie Mocteanrmateractncaee .. 1,600,000 745,080 2,345,080 49,600 
5 21-4 | Se es ee ee 4,000,000 2,162,108 6,162,108 57,120 
DO 2 saeestecsecceecc iret Ac seinen gs 880,000 *434,390 445,610 48,500 
i [0-7 ee ee ee cee 240,000 *149,313 90,687 51,000 

*Deficit. BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Permanent IMproveMent 000........... cece csecseececeeceeeceecssesenssees T$ 7,799,322 t§$ 7,728,408 
Growling Crops. aseco eile osechicds she cataneni verte iat eee 2,885,743 2,660,099 
DEV CS UCTS os erasers hd een et ache meu euca aaa 3,288,610 2,694,930 
Tre VC TC OTS aco ce sees Senses enable ica vada tenendngdectch 671,863 627,629 
Personal and Trade ACCOUNES..u......0.... lec ceeeecceeee cesses cesses ceeeenee 324,456 159,817 
CRB OU AG lose dich ts heen cece cet haha ed ce eects 1,093,746 2,638,402 

Total: AGSOUS ge ctskeiioce tele eiee ecctis: $16,063,740 $16,509,285 


tAfter deducting $3,031,468 Reserve for Depreciation, 1921, and $3,261,280, 
1922. 


Liabilities. 

CAPITA (Sto 2 eri leesish the race SiG sa eae ashy tea dadl a ecedeees $10,000,000 $10,000,000 
Plantation Payroll 2000.....occcc elec cecccceeceecceenenceessececeeeeees 71,086 100,068 
Personal and Trade ACCOUNES......0...........cccccccecececceecccseeeececeee 53,055 27,183 
East Maui Irrigation (Depreciation) ......00.. 00.0 eee 74,678 139,001 
Reserve for Taxes on Profits _....2.......... ccc cccecccecceecceeeeceeececeee 660,000 1,185,000 
OUT ONS feleiccrsece elect acstenaensnshsieced wacctone tad nade tanto wouchdeud sentences 5,204,921 5,058,033 

Total Liabilities 220.000... eececcecececceceeeeceeee $16,063,740 $16,509,285 


GEARY, MEIGS @ Co. 


STOCKS AND BONDS 


CALIFORNIA-COMMERCIAL UNION BLDG. 
SAN FRANCISCO, CALIFORNIA TELEPHONE GARFIELD 3450 
Members San Francisco Stock Exchange 
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HAWAIIAN SUGAR COMPANY. 
Honolulu, T. H. 


Organized in Honolulu, Oct. 30, 1889. Leases sugar plantation of 5,666 
acres; lease expires on Jan. 1, 1939. At Makaweli, Kauai. 

Officere—J. Waterhouse, Pres.; C. H. Cooke, A. F. Judd, C. R. Hemenway, 
Vice-Pres.; R. E. Mist, Sec.; J. P. Cooke, Treas.; G. G. Kinney, Aud.; B. D. 
Baldwin, Gen. Mer. 

Directors—Robert Catton, C. H. Cooke, J. P. Cooke, C. R. Hemenway, A. F. 
Judd, J. D. McInerny, J. Waterhouse. 

Head office, Honolulu, T. H. 

Transfer office, Alexander & Baldwin, Ltd., Alaska Commercial Bldg., San 
Francisco. 

Annual meeting in Feb. 

Capital. | Authorized. Outstanding. 
150,000 Shares, $20.....2.2...0...........cncccsscecnscsccssssssccssssceceeces $3,000,000 $3,000,000 

Capital increased June 20, 1910, from 100,000 shares to 150,000. 

Dividends—Monthly, 15th, 20 cents per share, from Mar. 15, 1919, 30 cents 
per share previously. 


1905—5 of 20 cents; 7 Of 40 CONES on tccennecececercensesonmmemeressersees $380,000 
P9QG—12 OL SO .COD US cess scicec sa scccs apace oss pce ee Sess ene Een 360,000 
1907—8 of 30 cents; 4 Of 20 COMES ou... eee eeccnseseccnecccnsncecccccecssescccaccccstcnensce 320,000 
1908-12 Of 30 Conte: cessation cite ec ae Hacer ee ce eee - 360,000 
1909—12 of 30 cents; 2 extra of 60 cents each. ..................1.........ceseeseceecceesesese 480,000 
1910—6 of 40 cents; 1 extra of 60 cents to July 1, 1910 220 kee 300,000 
6 of 30 cents; 1 extra of 40 cents to Dec. 31 00... eeecseceesenees 330,000 
1911—12 of 30 cents; 3 extra of 40 cents each; 1 extra of $1.00 ................ 870,000 
1912—12 of 30 cents, 1 extra in June of 40 Cemts.......... es ccccssnceceeeee 600,000 
19183—6 of 30 cents; 6 Of 20 CeNtS CACH enw... ctecctcecssceceresceccsencsenenees 450,000 
1914—-9 of 20 cents; 3 of 30 cents; 1 extra of 80 cents; 1 extra of 
DO. COVUB \ 6occceidaesose azicicdckusicntseobeeenacsidedesnacvcs pest iuetsccdatossioecécchunesdecustaseetevas 630,000 
1915—12 of 30 cents; 2 extra of $1.00...0..u es eeeccseceeee eieusescsadenteteds 840,000 
1916—12 of 30 cents; 2 extra of 50 cents; 2 extra of $1.20......000 1,050,000 
1917—12 of 30 cents; 1 extra of 75 cents... eee cc cectenenceceeeeeee 652,500 
VOLS ——12 OF (SO COMES: cc cascien Se iccacaeake tora ced ca esate chews bacacecentale acd eas ba stewecebenneteeeeweaeecves 540,000 
1919—2 of 30 cents; 10 of 20 cents; 1 extra of 40 cents... 450,000 
1920—12 of 20 cents; 4 extra of 60 cents...2.. occ teeeecnec cence 720,000 
1921-12 Of 20) CON Beeler eee 360,000 
1922-12 “Of 20 COS isi secoeic sues Ase ven en Ses bie ccees te genet nates eee eee 360,000 
Transferred Total Net Crop Out-turn 
Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
T9110) piece ead $630,000 $199,060 $829,060 23,424 
yi hp (Ogee epic lr e sie epee rte ae Pee 870,000 111,782 981,782 25,073 
5 by Re eee ee RE eee ome 600,000 61,692 661,692 22,048 
VOU 8 ssectcsedicicedaaienstinie coteue tees 450,000 42,847 407,153 22,313 
DOV 8 oe coe ce edn et Gueccentseaasees 630,000 191,484 821,484 26,866 
pT Ls aac ec Pn Re nee ee a eA 840,000 225,947 1,065,947. 24,599 
AQAG!. casessesce ti ecnceharceecenbasteed 1,050,000 139,290 1,189,290 23,258 
1 Ly (gant ea ea toe enn) PR 652,500 159,527 812,027 23,549 
DOI 8 6 esther td a, are teeta 540,000 766,210 1,031,210 22,672 
VOUO! 2 iocilicchsctens street nenetncasnnes 450,000 $333,721 1,216,816 21,103 
|. 4 | ane ene EER enna ems 720,000 **1.007,025 3,335,796 19,033 
G2: cies ee eth eee 360,000 *397,305 *37,305 19,338 
TO Oe center eee oe 360,000 *257,216 337,785 18,857 
*Deficit. 


$425,000 reserved for U. S. Taxes on Profits. 

tAfter deducting $433,095 reserved for U. S. Taxes on Profits. 

*eAfter deducting $681,929 net reserve for U. S. Taxes; $458,383 Strike 
Loss; $200,000 Reserve for Rental Govt. lands; $106,200 Loss on Sugar Factors 
Co. Stock; $162,232 Loss on Sinking Fund Bonds. 
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BALANCE SHEET, DEC. 31. 


Assets. 1921. 1922. 
Permanent IMproveMent oo... eceeeeceecccececececcceeeenesessnecees $3,657,771 **$3,637,590 
Growinis “Crops ccckiciecccss ela coeicsecadinsctedodt sndieacloctandcnacdeocaigetinectes 828,204 791,714 
MSL UI cnc is goss ea cece dace esedty wa aolts sesbaetsbsusonendecwensaaatenes 869,143 918,882 
PED V CS UTI C TiC ice oe foieiecs secs cheats eee eee eet ee Sade 549,690 549,690 
Sundry Supplies, Merchandise, etc................... eee ceeeeeeeeeeeeee 371,878 322,817 
Sugar Oatstandine sc eeea ence eee oaaee 40,770 21,533 
Balance in Hands of AgentS..00..... eee eeecceceeeeeeeceeeeees 767,525 882,294 
Personal ACCOWDtS: 2:cccscsicecdi cscs oies cee ieeac hee tesenccceudtaaecdesaddendeatetious 58,992 48,021 
Cash on Hand and in Bank..u.uwo. elec ceceeccctceee ce sseneeeees 88,199 37,443 

TOtal \ABSOUS coir oie cae Bag acetone $7,232,172 $7,209,984 


*Invested in U. S. Liberty and other Bonds. 
**After deducting $628,417 for Depreciation. 
tAfter deducting $583,902 for Depreciation. 


Liabilities. 

Capital Stock ischial coed rele Sa een rebate mueue elssddeeeapatatenss $3,000,000 $3,000,000 
Due Laborers for DecemDeD....0............. cece ccc eeneceenecceeeeeesesceeeece 68,484 46,820 
Personal ACCOUNES 2o.... ieee cece cece ce ecee cence ceeneeeceeceesseceseseccee 71,275 12,876 
MESErve TOP TG KCB cierto Do ano cache ncaa, bee cet, Bara cere daadte 235,000 
Surplus appropriated for Sinking Fund.......0.000..0 eee 869,143 903,492 
NST og 1) Eb Fee eo me de eS On eo PRT CE OP Pe 1,154,135 942,662 
Surplus appreciated 00.0.0... ce cece eceeeeeceeceeeseneees 2,069,135 2,069,135 

Total, Lala Dilities: ssc ccchtci i ack cp daectesbeaccandeteensaecedeeeet $7,232,172 $7,209,984 


HOLLY SUGAR CORPORATION. 
Denver, Colo. 


Organized under the laws of New York State, Apr. 4, 1916, as successor to 
Holly Sugar Company, organized in 1905, and today represents a consolidation 
of Holly Sugar Co., Sheridan Sugar Co., and Grand Junction Sugar Co. Owns 
and operates 5 beet sugar refineries located at or near Huntington Beach, Cal.; 
Swink, Delta and Grand Junction, Colo.; Sheridan, Wyo. Also owns all the 
capital stock of Southern California Sugar Co., factory at Santa Ana, Cal., and 
69% of stock of Santa Ana Sugar Co., factory near Santa Ana, Cal., and 50% of 
stock of Holly Oil Co., formed to develop oil lands formerly belonging to Holly 
Sugar Corp. 

Total capacity output 1,500,000 bags beet sugar per year. 

Officers—A. E. Carlton, Pres.; S. W. Sinsheimer, Vice-Pres. & Gen. Mgr.; 
Remsen McGinnis, Sec.; E. P. Shove, Treas. 

Directore—A. E. Carlton, L. G. Carlton, Spencer Penrose, Herman Phleger, 
James H. Post, Eugene P. Shove, S. W. Sinsheimer. 

Head office, 512 Kittredge Bldg., Denver, Colo. 

Annual meeting Ist Wed. in May. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.........000. ee *$5,300,000 $3,300,000 


Common, MO Par VALUC....202.2. ee eee cece ceeece cece ccereneeeeeeencenenteees 100,000 shares 67,298 shares 


*$2,000,000 retired. 

Dividends—Preferred, none since May 1, 1921; total amount deferred to 
May 1, 1923, $462,000. 

Common, none. 


oo ees Oe Oe nn a ae 


HOLLY SUGAR CORP. 1st Mortgage 15-Year 7% Sinking Fund Gold Bonds 
iaucns” = BOND & GOODWIN @ TUCKER oe 


NCORPORATED 


ORIGINAL UNDERWRITERS 
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BONDS. 


Holly Sugar Corporation 1st Mortgage 15-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all physical properties now owned or here- 
after acquired. Collaterally secured by deposit of all stocks owned of subsidiary 
companies. No mortgage can be placed on subsidiary properties while any part 
of these bonds are outstanding. 

Dated July 1, 1922. Callable as a whole only, except for Sinking Fund, on 
any interest date after 60 days notice at 105. Due July 1, 1937. 

Interest, Jan.-July 1, at Mercantile Trust Company of California, San Fran- 
cisco, or Columbia Trust Co., New York. 

Sinking Fund—Payable semi-annually beginning July 1, 1924, amounting 
annually to $200,000 plus an amount equal to common stock dividends distrib- 
uted in preceding 12 months. Fund to retire bonds up to 105 by purchase 


or Call. - 
Trustee, Mercantile Trust Company of California, San Francisco. 
LGD LH Ae 8 016 0 | 0 | dae meP see ens res iene Pee eRe Sete eT ete I ETE ER NOD ISEE FS Nee SRS Rieti $3,500,000 
cdl 8 0.9 0-6-1) 129 Gale OPS en eR Re Pt yee Er A 2 Oe eC eae Re ee 1,500,000 
PUUNOPIZCG. ii rece se locas cssomasaads deter bad saeneusoucdessaatevestidlatesiaseaetiee $5,000,000 


*Can be issued only for acquisition of new properties, and then only in 
amounts not to exceed 66 2/3% of the value of the acquired properties, such 
value to be established by two appraisers, one of whom shall be selected by 
the Trustee. It is further provided that additional bonds may be issued only 
when current assets equal at least 200% of the current liabilities, and when 
earnings for the preceding year are at least three times the interest charges on 
bonds outstanding plus bonds to be issued. 


HONOKAA SUGAR COMPANY. 
Honolulu, T. H. 


Organized May 8, 1878, in Honolulu. Owns sugar plantation of 4,379.41 
acres in fee simple and leases 3,641.95 acres at Honokaa, Hawaii. 

Officers—J. W. Waldron, Pres.; E. H. Wodehouse, Vice-Pres., Honolulu; 
James Greig, 2nd Vice-Pres., San Francisco; A. L. Castle, Treas., Honolulu; 
F. P. McIntyre., Sec., Honolulu; J. B. McFarland, Asst. Sec., San Francisco; 
Audit Co. of Hawaii, Ltd., Auds.; W. P. Naquin, Mer. 

Directors—A. J. Campbell, A. L. Castle, F. P. McIntyre, R. W. Shingle, Fred 
St. Goar, J. W. Waldron, E. H. Wodehouse. 

Head office, Kauikeolani Bldg., Honolulu. 

Annual meeting during the month of Feb. 

Capital. Authorized. 
SHARGS, O20 tops eteeer eee een hee $2,000,000 

Dividende—Discontinued Sept., 1910. 


Outstanding. 
$2,000,000 


Net Crop Out- 
Written Transferred Total Net Overdraft turn Tons 


Earnings. Off. to Surplus. Profits. Dec. 31. of Sugar. 
pL: by Steerer ae ner Rennie reer ae . $147,822 $ 25,391 $173,212 $155,699 9,133 
992 as scorer tatters 160,219 *68,672 91,547 212,268 8,259 
DDT Buse wiedease he atacsuvcevateeasciavice 93,743 *84,811 $13,747 195,571 10,103 
11 Aes sadecctceeccderstaeiastenetesn 60,456 *33,226 27,230 210,379 7,664 
MOY Dik scciaucorscueiecscciectecuhlaceetues 83,232 161,850 245,082 186,001 8,612 
js emp a agp oe Hen ee eterna 104,605 127,090 231,695 127,318 7,203 
oD Ly (per ARE ee ae Renew rere 221,565 33,690 255,255 $11,351 9,119 
VOD Be cicec ete cot coated 131,512 *103,491 *103,491 194,132 4,696 
| 8 ar enon ee IT ty 136,515 19,965 156,480 146,797 7,290 
i | Been ee eee ee er ORD 413,934 153,157 567,091 $185,850 5,330 
jh 5.9] nee ce ee eee ER ee OE IS 121,094 *271,657 *271,657 211,996 6,821 
5 1 7/27 See OD ee BE re rnc ane MPO 119,233 *186,814 *186,814 237,366 7,443 

*Deficit. tLoss on crop after deducting sundry credits. tFunds on hand. 
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BALANCE SHEET, DEC. 31. 


Assets. 1921. 1922. 

| al E01 © 11 C0) 0 Caen mn ne om tone PR Prt mR enn Sn eT $1,150,000 $1,150,000 
Property: ACCOUnts signee eee ee ieee {865,989 *832,864 
GYOWINE Cros sicccx saseveci chases cap atecderss eet aadeessrsaccndieticeae 479,991 441,945 
Mutual Telephone Co.'s Stock.............. occ cee ccccececenenecesecseecnee 1,550 1,720 
Hawaiian Irrigation Co.'s Stock..........0.0000...0 co cceeee ce cceec ee eeeeeeeeees 81,479 81,479 
Hawaiian Philippine Co.’s Stock........00.0 cece eeeee ce eeee 24,350 24,350 
Cal. Hawaiian Sugar Corp. Stock... ccc ceeecceeceeeeeceeees 151,200 151,200 
W.S. S. and Territorial Bonds...........000.00 0c ceeecee cess eeeeeee 4,840 4,922 
SuUnGry: De DICS «css fess ete neers i eet vabomeeesceg 5,362 14,452 
SUPDILGS: escoccs cases escioo esa a tencadacetan cee aelense ceo ase acne eemeeeeaencaoest 17,855 7,054 
SUOL Ot thetic te ced css ss caigats oe eee gns setae na ce hieaae art canna eousseaans 120,904 69,994 
Bishop Trust Co., Trustees........0..0.0.......c cc secceeeeeneesescesceeneecees 57,675 67,575 
Deferred Payments 1921 Sugar... o.oo ecceceeeeeeceeeeeee D075 —_ ~ asSeeceen ected 
Advanced to Planters... ccc cecceecececceccecccceceecseceoes 15,081 11,529 
Profitiand L0ss*ACCOUM ts 222 secs eee Secueececnean” gucassceseis 146,775 
COST: vests sancbichaedecugec tau detesstbonderncveses aes cette 5 ase no hae ahs ee 6,405 1,635 

Total ABSCUS. ciiciiccticeeii ee ea ites ees era $2,991,656 $2,997,494 


*Depreciation of $1,037,571 deducted. 
+Depreciation of $990,960 deducted. 


Liabilities. 

Capital: ‘SCOR soci. sees oles elescaceetere a eaecancas ec ietteea sates Seed caine oes. $2,000,000 $2,000,000 
j 50) 610 t SeRNNeR an OR SNIREl Sete ec RISO ERS Crp Bi BRC NS HE tains SPENT ese Peers er Cre 600,000 600,000 
Outstanding Drares: 26s ces ts acre hadee cc iesttaapadial sce eee wea dlscexchieds 24,000 
DUNUTY Cred iCOrg ic 0ccc. sssdeetecdseueversntacesscteresa cs. sees seusttseutstas Stanveonaae 11,433 7,439 
F. A. Schaefer & Co., Ltdeiuw ccc cc ee eeccnceeccnsccesececeseeeenes 211,996 237,367 
Mortgage Mrs. Elizabeth Schaefer.........0....00.0.02...00..eeceeecceeeeee 69,114 69,114 
SUNT DS 2a tenes ce sh er ca ae ln es hay se ah ne ad a seaes eee coy 40,0388  ——_Laseeeeeeeeeeee 
S510 @ 0 6 age) 10 0 6 (ieee eg We ee A NaC ee ee 57,575 57,574 
Workmen’s Compensation Reserve...................eeececeeseeeceeceeeeeee 1,500 2,000 

Total Liabilities 000.0 cect ccececeeeeeees $2,991,656 $2,997,494 


BONDS. 
Honokaa Sugar 1st Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated June 30, 1908. Callable on and after June 30, 1918, at par. Due 
June 30, 1933. 
Interest June 30, Dec. 31, Bank of California National Assn., San Francisco, 
or Bishop Trust Co., Honolulu. 
Sinking Fund, commencing Dec. 31, 1912, and annually thereafter, 10% of 
net earnings for the year preceding. 


Amount fn Sinking Fund 00... elles scccrecesseeeecceecssscecseesnenee sestansccceeseseesenss $57,575 
Trustee, Bishop Trust Co., Ltd., Honolulu. 
Authorized and Outstanding. cece cctcccescccsecessscccceccsssscsseccnececseseesseces $600,000 


HONOLULU PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 18, 1899. Owns and operates 
sugar plantation and refinery at Aiea, Oahu, T. H. Refinery has capacity of 
140 tons per day. 

Officers—J. A. Buck, Jr., Pres.; M. Ehrman, Vice-Pres.; Crocker Nat’] Bank, 
Treas.; W. J. Matson, Sec.; James Gibb, Mar. 

Directors—John A. Buck, Jr., W. E. Buck, A. C. Corder, M. Ehrman, C. F. 
Leege, Geo. L. Payne. 
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Head office, 2 Pine St., San Francisco. 

Annual meeting 4th Wed. in Feb. 

Capital. Authorized. Outstanding. 
NATO, GOO: woscccskccessecssssskesdcacecanseeaatacessseteceeccciecesetiedceate 2 $5,000,000 $5,000,000 

Dividends—Discontinued after Sept. 10, 1921. Monthly, 70 cents from Sept. 
10, 1917 to July 10, 1921; 30 cents from July 10, 1921 to Aug. 10, 1921; 15 
cents from Aug. 10, 1921 to Sept. 10, 1921. 

1909, $200,000; 1910, $350,000; 1911, $360,000; 1912, $360,000; 1913, $260,- 
000; 1914, $175,000; 1915, $310,000; 1916, $710,000; 1917, $860,000; 1918, $840,- 
000; 1919, $840,000; 1920, $1,040,000; 1921, $545,000; 1922, none. 

Extra, July 10, 1917, $1 per share. 

Extra, monthly from Sept. 10, 1920, to Jan. 10, 1921, 50 cents per share. 


Crop Out- 
Transferred Written Total Net turn Tons 

Earnings. Dividends. to Surplus. Off. Profits. of Sugar. 
MOU exeseecddescerchcuctevicssace eke $360,000 $ 72,087 $38,178 $470,265 17,1438 
VOE2:. tesco ete cseee 360,000 179,762 40,912 580,674 18,691 
| bs Be RO anne Pepe eR err 260,000 91,055 32,869 383,924 19,337 
1 EB ESR ees ae Caterer ene ep eee 175,000 146,074 84,830 355,904 19,000 
1916  oeccecc iu... cceecssccenseeseee 310,000 412,769 34,932 767,701 18,283 
NOT Ge iepbescece tel cete ceva uceocan: 710,000 478,901 34,716 1,223,617 20,586 
| EL ae ee te ae 860,000 446,846 36,344 1,343,190 21,562 
VOB ast ots Ch 840,000 14,249 292,096 1,146,345 22,042 
b As ne ned a Oe 840,000 *262,668 124,777 712,109 20.320 
1 1 | ee ee 1,040,000 1,609,050 125,374 2,774,424 17,368 
D2 sce cse eos hoeestertusetvcdeaes 545,000 *1,815,495 240,127 1,815,495 15,742 
i LIS ane ee ee a See PEN a Peo *615,097 460,495 *615,097 14,500 

*Deficit. BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Property Accounts .sscsis otcensc tees t ian cole es $6,378,820 $6,283,710 
sof 6 6]. aseneeeNe aee en ee  net ae ene BERIT RY MON RSae ree eee SOAR ee ew 1,352,499 1,295,127 
Accounts Receivable, San Francisco Office.................0..000.. 124,909 228,711 
Feed, Supplies and Sugar Bags on Hand..................00..........0 77,530 35,780 
Advances to Planters and Sundry Accounts Receivable.... 45,916 Le 
Tel DGECY “BOUG 8) cecacecssicte ta e28 caress cao e heehee recs nase hose ete 60,000 we 
Hawaiian-Philippine Corp. Stock.............0.ce eee cee ceceeeeneee 63,220 63,220 
Cash in San Francisco and at Plantation...........0.0000000 211,297 141,736 
Crop of 1922 Suspense Account... cece ceeeceeeenceeecees 106,921 eae 
Crop of 1923 Suspense Account.........0...0... ec eceeccscceeececcee  cesccccsescnseee 113,091 

$8,421,111 $8,161,375 
Less for Depreciation... cece ccccccceeeeececeeececeesnerecees 1,588,383 1,723,134 
Total Assets 22.0.0... elec ce ccecce cess seeeeescecceeeeeeerens $6,832,728 $6,438,241 

Liabllities. 

C. Brewer & Co., Agents and Drafts Outstanding................ $ 2,276 $ 35 
Current Accounts Payable... lee eccece ese ecseseccseseceenee 230,620 438,677 
Pay Roll (Wages Due DOC.) 000.0... eeeeseecneeeeessecenees 46,875 61,669 

Total: ois bilities .63.0.0.c0.nb iin hele har eee eee $ 279,771 $ 500,381 
Cate) Ste ee ics cece se cae a tea ate ech ees les Nees tae a ee 5,000.000 5,000,000 
SUPDIUS SACCOUNU: (ycssecteesccsrsreinecnsstae tte leeesce acne asta ececeeeceastes 1,552,957 937,860 


$6,832,728 $6,438,241 
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HUTCHINSON SUGAR PLANTATION COMPANY. 
San Francisco. 


Organized under the laws of California May 5, 1889. Owns a sugar planta 
tion and mill at Naalehu, Kau, Hawali, with following acreage: 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple ................ccceeeeeecsenees 20,5238 Fee Simple .......................2..ssce00 3,045 

TC RSG occas tenes dase nszcaceeee cists, 61,212 TGQ BSG oss secscesccscecsscecscetiesseiene 598 
TOURN ssesededcecsansleoeadensiecsatesa! 71,735 TOA, Scescisal sees 3,643 


Officere———__—_—___—_, Pres.; A. T. Dunbar, lsc Vice-Pres. & Treas.; 
R. R. Strange, 2nd Vice-Pres.; C. F. Jacobson, Sec.; William Campsie, Mgr. 

Directora—E. F. Bishop, A. T. Dunbar, W. D. K. Gibson, Charles F. Hanlon, 
Wm. H. Little, R. R. Strange. 

Head office, 2 Pine St., San Francisco. 

Annual meeting 4th Tues. in Mar. 

Capital. Authorized. Outstanding. 
MHETOS). BLO: Sssicteccccncecs esi ceesceteesnceascaseeeeo rs toctasecseceueeeee $1,500,000 $1,500,000 

March 28, 1918, Capital Stock reduced from $2,500,000, $25 per share, to 
$1,500,000, $15 per share. 

Dividends—Discontinued after July, 1921. Monthly, 5th, 10 cents July 5, 
1921; 20 cents from Jan. 1, 1920 to June 6, 1921; 15 cents previously. 

1889, $115,000; 1890, $200,000; 1895, $67,500; 1896, $130,000; 1897, $167,600; 
1898, $280,000; 1899, $300,000; 1900, $300,000; 1901, $192,500; 1905, $62,500; 1906, 
$150,000; 1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, $180,000; 1911, 
$130,000; 1912, $240,000; 1913, $130,000; 1914, $45,000; 1915, $220,000; 1916, 
$500,000; 1917, $360,000; 1918, $120,000; 1919, $150,000; 1920, $450,000; 1921, 
$110,000. : 

Extra, 1919, Oct. 5, 20 cents per share; Nov. 5, 20 cents per share; Dec. 6, 
20 cents per sbare. 1920, montbly, from June 5, to Dec. 5, 30 cents per share. 


Crop Out- 
Transferred Total Net turn Tons 

Earnings. Dividends. toSurplus. Profits. of Sugar. 
1909 nnnncnnnn. coc ttccenncccesececceveccercccceeseeee 240 000 $101,447 $341,477 5,449 
UN ac shcch cag sone sezicereeiascessacicaconasescnusccce 180,000 15,785 195,785 6,322 
Daas ses asso ioasah eas ca ce ptensueban esassbaeaceussecuns 130,000 48,560 178,550 71,326 
: EL 1) Uo Pe Or eR ee 240,000 34,144 174,144 7,382 
4 HU, Genres eae as nn ane ctor pe Ee RS NaS Re 130,000 naa. gs **9 667 4,818 
TOU eee eles 45,000 132,564 177,564 6,409 
DD: iaccssasice ccs sccccssatsstcscossstatesdcncccscteecwietsees 220,000 121,999 $41,999 8,406 
jE | | Seen nee ae eer ee eR CR A Te 500,000 6,430 506,430 9,161 
1 10 6 aes ine ee ne el eee 360,000 *86,250 273,750 6,615 
p DL 9 Seen Pegs fae eet te ne ee eve ROO RR ey Pe 120,000 *48,185 71,815 4,922 
W919»: eseceia tease oe ilel td a desccata cones 150.000 215.873 365,873 8,012 
1920 wooiiieceeeu ee cceccceneercccccccsccvecsercccccssseesevee 450,000 2,103 462,103 6,640 
OO ee clients ise cay reacties aces aeane tee 110,000 %*178,777 **68 777 5,028 
a 1! 1 -SaR aera OR eR eo TC ERO eR e ean Sa 29,598 29,598 7,029 

*Transferred from Surplus. 

**Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Property ACCOUDES oo... cc ccecccccceeecnteceeceescusneceseccceenenesssenes $1,210,652 %$1,221,964 
Growing Crop icccicsccciseen ai ee Ae 365,924 371,337 
Investments in Other Corporations..................00.ccc cece cece 32,483 62,914 
Personal and Supply Accounts.....0.....0.0 0c ecccceeeeeceeeeneeee 163,782 162,725 
Sugar Abroad (Estimated) ...0...0.00000 occ cee cece ccetteeeeeee 9,699 67,869 
Net Funds on Hand Dec. 82.00.0000. ee eeeeeececeeeeceeeeeneee 84,928 4,009 

Total Assets 200. cee ccecscceeeceeteeteteeeeee $1,867,468 $1,890,818 


tAfter deducting $445,117 Depreciation Reserve. 
*After deducting $490,537 Depreciation Reserve. 
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Liabilities. 1921. 1922. 
Capital. Stock. sich tie ele ek ie ee ees $1,500,000 $1,500,000 
Current Liabilities. Due C. Brewer & Co., etc..........00000...... 129,821 123,573 
SUPDIUS ACCOUNE cscs reeds artesian ances ee eta ect st cone Gece 237,647 267,245 

TOtal Vola Dit «ccc oe ccccclnecccscestisawticconwededieczueesend $1,867,468 $1,890,818 


OAHU SUGAR COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands Mar. 30, 1897. Owns 
sugar plantation and mill at Waipahu, Oahu, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple ..00.....200.o.e cece cece eee 476 Fee Simple -.200.....0.......000 0... econ 386 
Leased ou... cel ece eee cecececenceccees 11,673 LGCAS CO: ke onic Kee leceaes 11,563 

0) 0: 0 earn en ren aie ie ae ere 12,149 Otel sncccd to neieiectcst eae. 11,949 


Officers—F. J. Lowrey, Pres.; J. A. McCandless, 1st Vice-Pres.; W. F. 
Dillingham, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. P. Wilcox, Sec.; J. B. 
Thomson, Megr.; Audit Co. of Hawali, Ltd., Auditor. 


Directors—F. C. Atherton, A. W. T. Bottomley, A. J. Campbell, W. F. Dil- 
lingham, F. J. Lowrey, J. A. McCandless, Wm. Searby, G. P. Wilcox, E. H. 
Wodehouse. 


Head office, Honolulu, T. H. 
San Francisco office, 310 Sansome St. 
Annual meeting in February. 


Capital. Authorized. Outstanding. 
DBNARCH, S20) a svatesenisccee lies da el etaicia ead ideale einen dea ctyes $6,000,000 $6,000,000 


Aug. 15, 1916, capital increased from $5,000,000 to $6,000,000. 


Dividends—Monthly, 15th, 20 cents per share from Oct., 1922; 10 cents 
from July, 1921 to Sept., 1922; 20 cents per share previously. 


Extra, 1918, Dec. 16, 60 cents per share. 
1919, Dec. 15, 60 cents per share. 


1920, June, 60 cents; July, 20 cents; Aug., 80 cents; Sept., 20 cents; Oct., 
80 cents; Nov., 20 cents; Dec., 80 cents per share. 1921, Monthly, Jan. to June, 
20 cents per share; July to Dec., 10 cents per share. 


Earnings. Dividends. Surplus Total ‘*Crop Out-turn, 
for Year. Net Profits. Tons Sugar. 
MY Va ates hesitates soeanatcet aaeie: $ 125,000 $125,252 $ 250,252 24,142 
15-8 pera te eren mn a eee nee wom 75,000 589,319 664,319 33,500 
UO ES eases ctor sed ee estacensans 450,000 520,288 970.288 29,610 
VOVG: ccsek tele ctoncceutiin at ates 1,040,000 621,100 1,661,100 33,577 
DO ccc statendattaentnlecntetacseass 720,000 1,019,937 1,739,937 37,211 
DOL: |‘ cxckeetoti ies h weal tS, sopketss 900,000 $268,275 7631,725 50,005 
TOD Ds sso orcssh sodpet insti oes 900,000 403,865 1,303,865 43,980 
2G suse etc ustedes etbessey’ 1,800,000 2,316,094 4,646,235 47,783 
i E 9 (ea ee CT eR Sete 540,000 $484,715 £67,923 42,077 
dh, Lie A ne a a ee 450,000 $126,980 486,703 39,282 


Surplus for year 1921 includes adjustments covering Excessive Depreciation 
($732,686) and Leasehold Appreciation ($600,000) prior to 1921. 


*Includes purchases from other planters, 
yAfter deducting $1,025,000 as reserve for taxes. 
tDeficit. 
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BALANCE SHEET, DEC. 31. 


Assets. 1921. 1922. 
Permanent Improvement 0.0.........ieecc cece eee scence teceeeee ene eeecees ....1$ 5,518,231 *$ 5,354,320 
Permanent Improvements, Waipahu Store.............0.0........ 104,537 107,165 
Growing Cron. .c6.cdocccsve ic dated eh ealeentincnes eine eiesdec aloes 1,743,561 2,253,723 
Bond Sinking Fumd.e...... ieee eseeceeeeceeececceeeeeneecceneees 193,465 153,093 
Investments and Holdings in Other Corporations.......... 4,615,585 4,131,881 
Bond Issue Expense... ii... eccccccscccssccececcencceecececsscerecsnercencees 15,815 13,524 
Material and Supplies.........0.0 0c cece cece cece cece eeneenecees 186,829 195,783 
Cash and Credit With Agents and Sugar Afloat.............. 966,965 446,554 
Notes Receivable oo. cece cece ecececccecceeccecccceeccsecccecsece 0 ceceecsecseceees 150,000 
W AIDA :OUOR OA sere sccsta reesei Petes ates ake rete eua den snaaest 42,365 50,205 
Prepaid Expenses ooo... cee ccccccccceceeecccececeeceeccececsssecccececeeees 3,528 1,533 
Special Deposit with Agents... eee ec cececccececcceeeee | ceeeeeneeneeeees 682,180 
MiscellancGOus: cscs cece eed oe tertadiar aes ances cdg “salina ceca ecs 31,652 

TOtal -AGSCtS® coscriecs tee sei ca peer aich $13,390,881 $13,571,613 


fLess Reserve of $3,404,243 for depreciation. 
*Less Reserve of $3,723,044 for depreciation. 


Liabilities. 

Capital Stock .......0000000000.. ey AA ee aN eee ONCE SS $ 6,000,000 $ 6,000,000 
1 S00 01d b- iaenee ein ecaRe ats ON ARE OW Re TUTOR CAL Re EE ET 537,500 487,500 
General Insurance Fund......... 0.02. .oec cece cee cee ecceeccceecccceccetceeeece "$8,040 33,114 
Surplus appropriated for Bond Redemption.............000...... 1,470,623 1,537,546 
Current Liabilities (including Wages, Drafts, etc.)...... 80,369 208,740 
IN OU SPY GC rir are ne ela Bs ete et ee ed 150,000 
Sundry Creditors csc Aatioseesssrchnc tinal deterrige es 96,604 20,271 
Waiahole Water Co., Ltd. ..........coc eee cece ceenceeeeee eee 420,127 413,618 
Accrued Interest on Bonds.........0...00..cceecccece cece eee eee ee eeeecceeeeee 16,125 14,625 
Reserve for TaxeS ...........c.cc cece cece cee cece ee ccee cose ceeeeeceeaccecseeeeenese 567,690 639,377 
Surplus arising from Re-appraisement of Leaseholds...... 600,000 600,000 
Balance of Profit and Loss Account.......00.0..0.000.ccccececeseeeee ee 3,593,803 3,466,822 

TOtAl LilA@ DHE S ee eee a eet $13,390,881 $13,571,613 


BONDS. 
Oahu Sugar Company, Ltd., 6% Gold. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on all property. 

Dated July 1, 1914. Callable on July 1, $50,000 annually from 1919 to 1923; 
on and after July 1, 1924, the whole or any portion. Due July 1, 1939. 

Interest Jan.-July 1, Bishop Trust Co., Ltd., Honolulu. 

Sinking Fund: From Feb. 28, 1915, 10S of net earnings must be paid to 
Trustee annually. On July 1, 1919, and each year thereafter $50,000 bonds must 
be called and redeemed. 


Amount in Sinking Fund Jan. 1, 1923......0.00000o eee eect eeee tees $153,093 
Trustee, Bishop Trust Co., Ltd., Honolulu. 
Outstanding in. hands -of Public. :....22:.2.0....4.444cte cee ie et een $487,500 


OLAA SUGAR COMPANY, LTD. 
Honolulu, T. H., 


Organized under the laws of the Hawalian Islands May 3, 1899. Owns a 
sugar plantation and mill at Olaa, Hawaii, T. H. 


All Lands: Acres. Cane Lands: Acres, 
Fee Simple ...............0.....cceceee eee 14,761 Fee Simple .0.....0...c eee 3,133 
LC@ASG6G, ecctssali ee AA eesaes 8,799 TFS Creech id ies sence oeckemeeetncs 4,963 

TOtAL eid ectoe 23,560 TP OUE Lc ecord tae vhiy ae Cetin tecsaes 8,096 
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Officere—L. A. Thurston, Pres.; W. F. Dillingham, Ist Vice-Pres.; A. W. T. 
Bottomley, 2nd Vice-Pres.; William Searby, Treas.; G. P. Wilcox, Sec.; A. J. 


Watt, Mer.; Audit Co. of Hawaii, Ltd., Auditor. 


Directors—A. W. T. Bottomley, H. G. Dillingham, W. F. Dillingham, C. F. 


Eckart, Wm. Searby, L. A. Thurston, G. P. Wilcox. 
Head office, Honolulu, T. H. 
San Francisco Transfer Agents, American Factors, Ltd. 
Annual meeting in Feb. or Mar. 


Capital. Authorized. 
PALE 8 gc): Fae 4 | anne enn ee ee PPP ee Pe eee $5,000,000 


*In Treasury, $84,680. 
Dividends—Discontinued Jan. 1, 1918. 
1920, Nov. 20, 50 cents per share. 


Outstanding. 
*$4,939.720 


Previously 10 cents per share. 


Tons Sugar. 


24,755 
32,308 
21,575 
28,561 
18,350 
26,184 
26,546 
28,749 
25,832 


1922. 


$$5,335,095 
1,682,286 
382,254 
157,413 
113,000 
1,036 
1,356,811 
84,680 


weet ousesesccevesao 


$ 9,449,928 


Earnings. Dividends. Transferred Total Net Crop Out-turn, 

to Surplus. Profits. 
DOU oo eisss ede tiiner “deleetaekde. be bcecvegeevi $186,376 
TOG ossesccncs. tae Avanetce. Jaelees _ Aces tee od 763,103 
BS BU «gee eae ene ee eGR ERE Oe $242,751 $221,984 464,735 
DOUG ecg eres 291,302 400,275 691,577 
NOLS oe eas Mi. Mciiieeeccaute, «ads saepeand *169,593 
Oi seer reiccte Se OAL Maas Meee. . utes 369,210 369,210 
| E21 et ara ed OA 121,376 1,147,774 1,269,150 
BO 2 sree etic atecetam evens eseinncin. Viotlbasnate 378,145 *378,145 
DOO eta r3e Sasa rere eeence nei, - ya ttetnein 1148,047 *148,047 

*Deficit. 

tTransferred from Surplus. 

BALANCE SHEET, DEC. 31. 

Assets. 1921 
Property ACCOUNES ......22.... ice cccc cece eneeene cece cece snneseencececeeseeeeaes 1$5,326,986 
Growing ‘Crops: sos6 5 wee eee aces ee 1,561,076 
Planting ‘COnteraets: jcscccccciiccecceed kceetectceeeneed hcieccesecceneoeiccinedess 384,931 
MUDDIIOS CG 625 scsi co sede i Seen es os ye taal) 323,209 
Note: RECCIV ADC oiicieee il i secs Renae ices ce seal eee 
Accounts Receivable 20.0.0... ccecee cece ceeseneeseceecescecssseeeace 9,615 
Stocks, Bonds and other Securities..........0000000000 1,356,809 
TTGABUIY StOCKy. - cdc cchcesdeh teeta tothe oust aea teseeec lee ceo 84,680 
TEOABULY BONS ys ctecsic coe eetaeenksss acess tectal wee tac doses destana aie 54,000 
| Sab) 0: Were ty 6: 5 ls G1 0 Am ates tirana nr OvenTe are See or en eel etc oO Me 194,733 
Bond DISGOUunt voces iceee stadt ese lattes sey iets Adee 67,142 
Cashion Hand: sacceesten oo eceien cll ceri nine au eeaeae Aemaeeaates 
Molasses: "TANKS: siiiccoc lent deesn Wiens seaesdGeanteseneeiaiacanisteaeecssec 7,280 

Total Assets 2... ee eee cnee cesses cesecssesecsarecceeees $ 9,370,461 


yAfter deducting $1,066,492 Reserve for Depreciation. 
tAfter deducting $1,157,085 Reserve for Depreciation. 


Liabllities. 

Canital. “StOCK irish ett ea te eet $ 4,939,720 
Unliquidated Payroll and Accounts Payable.................... 57,736 
1510) 016 Uae Pen Ae ee RE Pera pre A ALTE eee ne eee eno nel oe ane eee 2,101,000 
American Factors, Ltd. oe sess seeesesceesseeeeecsnenes 351,543 
IN OLO PAVED] Oo cesses uae cera coe ceeuioetecetcal abaets ehiocc ea etactou rec Salers A coe eeea es 
Bond Sinking Fund Account .0.....cccccceeeceeceececees 378,140 
Profit and Loss ACCOUNL...0........ cc cecccceeecceeseceensccaeeetecsesscesees 1,542,322 

Total Liabilities ooo. ecceemmereceeeesesccecees $ 9,370,461 
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$4,939,720 
75,069 
2,101,000 
448,724 
113,000 
378,140 
1,394,275 


$9,449,928 
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BONDS. 


Olaa Sugar Company, Ltd., 6% ist Mortgage Coupon Bond. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Feb. 1, 1910. Callable on or after Feb. 1, 1920, at par and interest. 
Due Feb. 1, 1930. 

Interest Feb.-Aug. 1, Bishop & Co., Honolulu, Bank of California, N. A., 
San Francisco, or Laidlaw & Co., New York. 

Sinking Fund: Commencing Feb. 1, 1915, 10% of net earnings must be paid 
to Trustee annually. 


Amount in Sinking Fund Jan. 1, 1923.00..0.........ooccececcccccccccecccccccccccceececcccsccenecccecceseeees $475 
Trustee, Bishop Trust Co., Ltd., Honolulu. 
CUES CN aa hs hte clea up ealistodn cadec ss ueneme becuase didsetee ad tsncoeaetioe *$2,101,000 
TROGCCIICG: cco sons tosis cs pete es he ces ons ea hee St Sas teat ca etid ta . 399,000 
AUthOrized: scclesaci lcci ee sees ancden cee eee tree eon Se eee $2,500,000 


*In Treasury, $54,000. 


ONOMEA SUGAR COMPANY. 
Honolulu, T. H. 


Organized Oct. 20, 1882. Owns sugar plantation at Papaikou, Hawali, with 
following acreage: 


Lands Not Under Cultivation: Acres. Cane Lands: Acres. 
Fee Simple .......... ccc eeeeece eee 18,317 Fee Simple ............0cc eee 6,089 
Leased ou..cie..ccccsccccessccccesscceseee 322 Leased ou... cece ccceeeeeeeeneeees 888 

dG | 0: | I eran Tne Ee 18,639 TT OCG pastenoanerctasea tees 6,977 


Officers—E. F. Bishop, Pres.; R. A. Cooke, Ist Vice-Pres.; Jas. Greig, 2nd 
Vice-Pres.; E. A. R. Ross, Sec.; W. Jamieson, Treas.; J. B. McFarland, Asst. 
Treas.; C. A. Short, Aud. 

Directors—E. F. Bishop, Geo. R. Carter, C. H. Cooke, R. A. Cooke, J. R. Galt, 
W. Jamieson, E. A. R. Ross. 

Head office, Honolulu, T. H. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
ros: 8 gl Pe P| ae ee em ee ae eee REUSE oe eee a $2,500,000 $2,500,000 

July 22, 1920, Capital increased from $1,500,000 to $2,000,000. 

Dec., 1922, Capital increased from $2,000,000 to $2,500,000. 

Dividends— Monthly, 20 cents per share from Dec. 20, 1922. 

Monthly, 10 cents per share from July 20, 1921 to Dec. 20, 1921; 40 cents per 
share from Oct. 20, 1918 to June 20, 1921; 20 cents per share from Apr. 20 to 
Oct. 20, 1918. 40 cents previously. 

1908 paid 28%4%; 1909, 3446%; 1910, 27%; 1911, 28%; 1912, 28%; 1913,12%; 
1914, 18%; 1915, 30%; 1916, 55%; 1917, 36%; 1918, 21%; 1919, 30%; 1920, 19% 
of $1,500,000 and 31% of $2,000,000; 1921, 15%; 1922, 12%. 

Extra, 1917, July 20, 60 cents per share; Oct. 20, 60 cents per share; Nov. 
20, 60 cents per share; Dec. 20, 60 cents per share. 

Extra, 1918, Dec. 20, 60 cents per share. 

Extra, 1919, Oct. 20, 60 cents per share; Dec. 20, 60 cents per share. 

Extra, 1920, June 20, $1 per share; Aug. 20, 60 cents per share; Sept. 20, 
60 cents per share; Oct. 20, 60 cents per share; Nov. 20, $1.20 per share; Dec. 
20, $1.20 per share. 

Extra, 1922, Sept. 20, 60 cents per share; Nov. 20, 60 cents per share: Dec. 
20, $1 per share. 

Stock Dividend of 33 1-3% paid July 22, 1920. 

Stock Dividend of 25¢7, paid Dec. 30, 1922. 
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Earnings. Dividends. 
sapere entenon sere eerie tee $270,000 
OVS ecaincs ae esectetes Oe ueds 280,000 

TOI 2: posse Gere eee 290,000 
NOB scrcteete receipes 180,000 
D8 ves osa wet usctecteeetecespeus 270,000 
DOUG recinsvectessecerersisetesetecs . 450,000 
DO Ge is dececrceen teats. ccadecetaeeces 825,000 
: Ue aa ere eee 540,000 
OU Gs cette tee hcteerenderioens 315,000 
b RD Gaeta nee ee Soe meron 450,000 

a 1 | ener ae on en pe aT 905,000 
pF 3 Open ene er cee se cen eae 300,000 
GE92 2 sssielacectn eases eacvees 240,000 

*Deficit. 


Transferred Total Net 
to Surplus. 


*$ 40,000 
175,095 
93,963 
*555 
156,329 
363,870 
15,413 
580,850 
*241,075 
*23,482 
302,051 
*232,896 

— 163,030 


Profits. 
$229,623 


455,095 
383,963 
179,445 
426,329 
813,870 
840,413 


1,120,850 


73,925 
426,518 


1,207,051 


67,104 
403,030 


Funds 


on Hand 


Dec. 31. 


$123,476 


255,309 
278,270 
167,193 
336,968 
125,722 
627,529 
753,602 
310,953 
435,719 


1,124,858 
176,464 


687,538 


Crop Out- 

turn Tons 

of Sugar. 
12,843 
16,230 
17,457 
16,884 
19,600 
21,320 
18,730 
21,067 
16,924 
19,698 
18.871 
19,978 
21,081 


tCapital Stock increased $500,000 in 1912. Real Estate charged with appre- 


ciation $200,000. Profit and Loss account charged $300,000. 


tCapital Stock increased $500,000 in 1920. Surplus Account charged with 


1922. 


$1,210,424 
336,579 


ean ence reece 


184,000 
438,716 
577,532 

1,122 
110,007 


$3,270,885 


Pe wceerancesece- 


$ 74,457 
$2,500.000 


457,442 
218,103 
20,883 


$500,000. 

§Capital Stock increased $500,000 in 1922. Surplus account charged with 
$500,000. 

BALANCE SHEET, DEC. 31. 

Assets. 1921. 
Permanent Improvements, eCt@. oo. ........cccccecccccccceccccecececeeceerees $1,212,046 
GEOWINE “CLODS: cos case ee Ros ibcg eal oc catande a yeencadsbiy cadsteetessdectiae 435,402 
Sugar and Molasses Abroad, Est’ d Detect sai ttaa cts Ae. 923 
General Supplies 2.0.0... ccc cc ececeesceceececceccececeecescenteeeceeea 86,761 
Selected Seed Came 22........occcc ccc cc ccccccec cece cece cecccecccececceeccsecesecceese cesesveceeeeeees 
PA DAT OU. SOT © cisco ks aes cectie odode ded cece od oehedes eterno eee: 57,639 
Advances to Planters, 1922 ...00.....ooccocccc lec ce ccc ceceeccccccceccceceeceeeee 120,616 
Advances to Planters, 1923.000..0......0....coc coc cceecceccececceececececeeecees 110,995 
Bill8 Receivable 2.0.0... ceccccccccccccecccecceccecececcceteccecesteasecanseeeceeess 4,278 
Personal and Trade ACCOUNES ................cccecececccccsceeeccececcerecesece 1,176 
Notes Receivable 2......... 0... .ccccccecccccecceceececceeccecceececessseeeseceeesceees 102,035 
Bonds and other Securities.........0......cc cece cece cence ce ceneeeeececceeeees 767,783 
C. Brewer & Co., Ltd., AZentsS 00... eee ee cence ec eee eee eee 161,055 
ACCrued Interest 22... ccc cece ccccecceceecceceececccececerecsececccecceceecees 992 
Coa STi Ore Fn rocco iehckceccedodle gods tnd Sarah ie been isessanceeeendaws Meal eaciaceaoeeeves 14,416 

Total Assets .......... aeeiea ltse Wise le etd aces haha, Nia cl ti Ie Miceli $3,076,117 

Liabilities. 

Unsettled Labor Account, 1922, Estd. (Less Advances to 

Cultivators, 1922) Net 2........ccccccccccc ccc cecccecececcececccccccecceeceeeees $ 720 
Unsettled Labor Account, 1923, Estd. (Less Advances to 

Cultivators, 1923}: IN Gt. iirc sccosencacssckdacpote ste tecs hcsedes e 1,586 
Pyiie: Planters 1922 ie ccscet cioaso cco lercevs anne Seteeedidanasilt cue cuueopas tonne Cuicecxsemasends. 
Personal Accounts and Pay Roll .uu..........ccccc lee ceeeeee cee eeeeeeees 36,249 

TAA WMO ied trance ue gactein eons d wudec audtae cade eG: datie eed ateen': $ 38,555 
CUDA SLOG <oieeseaencdeech iso ceieccen aoe Sen sal gezceauen shaw Ric ttoul areca $2,000,000 
LUE DIS ACCOM: aces ice oe inde ee seeedstdotlacath dete sows 794,412 
Reserve for Taxes 220.0... icc cceccccccccc cece cccececeeececcuessececsereesecevee 243,150 
Territorial Income and Conservation Taxes ACCrued......... 0 ceecceeceeeee eee 
TOtAl. Wea Oi POGS: ocoeccse Bes ance uct lie ens aeeeedtos $3,076,117 
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PAAUHAU SUGAR PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 25, 1899. Owns sugar planta 
tion at Paauhau, Hawali, with following acreage: 


All Lands: Acres. Cane Lands: Acres: 
Fee Simple ......0...... eee 3,162 Fee Simple ...........0.0..0.00 eee 2,535 
T5C@ ASC cos icess cde iewieeag 1,616 ToOBSOG. acccseserektenee codices 1,143 
"POUCAN- eres ect iee se tes 4,678 TOUAl: « seccvscses Sete tet eet ee 3,678 


Officers— ————_——___———_,, Pres.; A. T. Dunbar, 1st Vice-Pres.; R. R. 
Strange, 2nd Vice-Pres.; C. T. Crocker, Treas.; C. F. Jacobson, Sec.; F. M. 
Anderson, Mer. 

Directors—E. F. Bishop, Charles Templeton Crocker, A. T. Dunbar, Charles 
F. Hanlon, W. P. Roth, R. R. Strange. 

Head office, 2 Pine St., San Francisco. 

Honolulu Agents, C. Brewer & Co., Ltd. 

Annual meeting lst Sat. In Mar. 

Capital. Authorized. Outstanding. 
100,000 Shares, $20 ou. ceccecceeceeeeececeaceeeeeeeeees $2,000,000 $2,000,000 

capital reduced on Mar. 12, 1912, from $5,000,000 In 100,000 shares, $50 
par, to $2,000,000 in 100,000 shares, $20 par. , 

Dividends—Discontinued after Apr. 5, 1921. 

Monthly, from July 5, 1920 to Apr. 5, 1921, 15 cents per share. 

1899, $320,000; 1900, $370,000; 1901, $250,000; 1904, $15,000; 1905, 
$230,000; 1906, $195,000; 1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, 
$220,000; 1912, $200,000; 1913, $20,000; 1914, $45,000; 1915, $260,000; 1916, 
$400,000; 1917, $360,000; 1918, $30,000; 1920, $90,000; 1921, $60,000. 

Funds Crop Out- 
Transferred Total Net onHand _ turn Tons 


Earnings. Dividends. to Surplus. Profits. Dec. 31. of Sugar. 
DOOD: cetaceans $240,000 $ 71,249 $311,249 $170,606 9,255 
DO Sa ectco csi cebes. tateahcvececuces 220,000 *20,541 199,458 4,824 7,456 
DDS sce coches ibs srleccsccd Sete edie ted 127,011 127,011 22,227 8,368 
| by -Saeeea  Re  to 200,000 "25,771 174,229 12,705 11,330 
OG Pee sitet te a cotae, 20,000 a 9 57,072 9,958 
1 6 E Gator ee reree ce nrcen esc reise pntee 45,000 74,210 119,210 197,064 10,718 
EO LD screcuesiatieney he eaaecau daca 260,000 97,995 357,995 249,124 10,013 
DOG» eceenctiaecideceh coetieet wacaes 400,000 *149,161 259,839 43,193 7,835 
OT, ieee dat es oe ete ae 360,000 19,185 379,185 148,257 11,188 
bE 8 Ea ee a ae es ea 30,000 *232.867 *202,867 $142,238 4,820 
TOUS bei ease, ieleetnaiie 84,592 84,592 52,075 6.843 
TO 20) pote tg ssi Mee 90,000 251,886 341,886 344,018 7,897 
BO Biss coc ae ese teae i saan 60,000 *204,625 *144,625 24,318 9,504 
D2 Dy cette tht deei bee OIE Rie, cine Rey 37,008 37,538 17,810 10,707 

*Deficit. fOverdraft. 

BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
PPTOPELCICS... oéc5.0c05 cbc bret ca acactctsaas aes Batak ae nae seotbee ak ea aida aitocniaeeaed $$1.283,230 *$1,310,945 
Growing Crops and AdVanceS 00.0... cee cece ceecceeccecceececeveeeceeeseceee 581,396 463.687 
Stores and Supplies... eee cec eee cece ce cose ceeeceeseeeeees 73,005 152,744 
Mutual Telephone Co. Stock... eee cec cece cece ec ceeeee eee eee MOM «Leste 
Stocks and Bonds in other Companies............ eee ee eee coon 47,400 28,091 
Mash fOr: PUAN tite eee cae ten ter eee 24,317 17,810 
Accounts Receivable .2...........ccccc ccc ce cee cece ccc cececcecececceeteceeceeeceecs 37,582 41,960 
DOC NCIE ACCOUNE oicssecaates een een cae Cesk Guasch: pide putas ostaeel Uda ceaseese Us 102,232 64,695 

Total ASSCtS o.oo. lee cece cceeccecceccecececeseseeceees $2,149,921 $2,079,932 


*After deducting $668,154 Depreciation Reserve. 
tAfter deducting $622,909 Depreciation Reserve. 
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Liabilities. 1921. 1922. 
CADITAL StO CK: ccs cesar caciysSicecucatcaacate attack dan tee aacnceessddeactaes $2,000,000 $2,000,000 
Due Hawaiian Irrigation Co. ou... ec ceeeeeeceesecceeeeee 12,359 11,022 
PCCTUOC TT CRC ihc eevee eccheg cigs ucndsecbnss box eee nieaana thet eeevesbeeaid, teen oa eecabios 1,957 
Notes Guaranteed oo... ccc cccceecceecesesccceesesccessseccescccecccnsceees sesussccsseeeses 39,000 
Other Lie bilitles 330 ee ees ea a es 137,562 27,953 

Total Liabilities oo... cceceeecescecccenesesceees $2,149,921 $2,079,932 


PIONEER MILL COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands June 29, 1895. Owns a 
sugar plantation and mill at Lahaina, Maui, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple .............................18,600 Fee Simple ..00......... cts --- 5,600 

LG BB6C cecil each 5,780 Leased oun... ccececccceeeceeececese 4,830 
OCR itera e. 19,280 EP OUR ccccstecssccteededeshcaeectestcce 10,3380 


Officers—Allen W. T. Bottomley, Pres.; J. A. McCandless, ist Vice-Pres.; 
BE. I. Spalding, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. P. Wilcox, Sec.; Audit 
Co. of Hawaii, Ltd., Aud.; C. E. S. Burns, Mgr. 


Directors—A. W. T. Bottomley, J.. M. Dowsett, C. R. Hemenway, J. A. Mc 
Candless, Wm. Searby, E. I. Spalding, G. P. Wilcox. 


Head office, Honolulu, T. H. 

San Francisco office, 310 Sansome St. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
BATES. S20 ic gcccseceics elecrecsctsreccesctens today oe eceate dsaees ee ees $5,000,000 $5,000,000 

July 10, 1916, capital increased from $4,000,000 to $5,000,000. 


Dividends—Monthly, 10 cents per share from Apr. 1, 1923; monthly, 20 
cents per share from Jan. 1, 1918, to Jan. 1, 1921; 10 cents per share from Feb. 
to June, 1921; 40 cents per share previously. 


Extra, July 1, 1920, 60 cents per share. 


Earnings. Dividends. Transferred Total Net Crop Out-turn 
to Surplus. Profits. Tons Sugar. 

1916. niceerleka end enacnd», 800,000 $714,306 $1,514,306 33,229 
TOLG: siete ence eecas ree 1,500,000 288,182 1,788,182 32,752 
TOV: soscesereveneicenat Mesereateateesdees 1,200,000 413,012 1,613,012 33,278 
DOTS), acsescesies ce cektes ext evtonthoeeaes . 600,000 $244,234 355,766 29,386 
1h Panne oe ve Ee See Dra eee 600,000 4,281 604,281 29,858 
D920. se cetera ese eese tere ata 750,000 1,032,976 2,743,016 29,287 
D921, ~etecsteadeencatidakes cea ts 175,000 *381,164 *206,164 26,266 
WOOO 8 gst sices ccc ects ecesses co ee aout aes *261,188 *261,188 26,311 

*Deficit. 


tAdd Excessive Depreciation of $868,521 written off in prior years and re- 
stored in 1920. 


BALANCE SHEET, DEC. 31. 

Assets. 1921, 1922. 
Heal FState: cccsctecg eee Ane ase ees, $1,261,669 $1,271,785 
Leasehold Interest oo... lle cee ceesesecescssnscccccecesescecesseneswes 325,000 325,000 
Plantation Equipment oo... cceccccsceececccesnescccnneseccceense 5,642,168 5,748,162 


$7,228,837 $7,344,947 
Less Reserve for Depreciation. .....................ceeeecececeeeeeeecececeenes 1,993,329 2,166,748 


$5,235,508 $5,178,199 
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1921. 1922. 

Growing Crops ccc ee ee ee $2,044,461 $1,812,494 
Materials and Supplies, etc. oo... ee cceeee eee eeeeeneeee 272,416 216,934 
INV@StMON ES: 26 oie eee ee teat kis ea ates 945,421 945,946 
Gr: 1] « Wee ere ane OR ET AE CMO RSE yo EO STOE BIND SR ENCORE EONS See PRES NAS SRE AE OEE De 75,443 49,788 
Molasses and Sugar Afloat -00...000..0000.00 cle ace ee eee eeee 37,920 55,547 
ACCouNntS Receivable ou... eee ccc eeeceesncessenccesseceneeecenees 21,383 14,933 
INOCGS RRECOLVS DIG ce ou ah recat es edaatg se) eeu euieasnine 140,000 
Lahaina Store ACCOUNE 00.00.00... elle cence eesccceeceeeeeeeeeneeeaes 199,518 187,492 
MISCCIIBNOOUS: 22252 kite ea uccesstcc we ee 833 833 

Total ASSCUS ccc iicccirve eee ed oe $8,832,903 $8,601,166 

Liabilities. 

Capital Stock 2333 ee ee ei es $5,000,000 $5,000,000 
Profit and Loss Account......0... 0.0.0. coc cece cee eee ceeeee cece ee cee sree wees 1,783,129 1,621,941 
Surplus from Re-appraisement of Properties ee, Socata tects ass coe 1,739,626 1,739,627 
Sundry Creditors icc sccccccsesecnices cites cheeses eee tne 172,678 179,532 
IN OUP BY BC ars ee ce ae ch tae Ba etme daetnss 140,000 
Due AZentS - scene eal ee ee eee 137,470 20,066 

Total Liabilities 0.000.000. eee cecenseeccecnseceesenees $8,832,903 $8,601,166 


UNION SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1897. Owns factory at Better. 
avia, Santa Barbara Co., Cal., and 13,517 acres of land in Santa Barbara Co., 
Cal., where beets are grown. Manufactures beet sugar by continual process. 
Annual capacity, approximately 342,000 bags. 

Officers—P. C. Drescher, Pres.; C. H. Crocker, 1st Vice-Pres.; B. P. Lillen- 
thal, 2nd Vice-Pres.; Geo. E. Springer, Sec. & Treas.; E. I. Holmes, Asst. Sec. 
& Treas. 

Directors—J. W. Atkinson, C. H. Crocker, L. Demartini, P. C. Drescher, 
Joseph Hyman, B. P. Lilienthal, James K. Moffitt. 

Head office, Balfour Bldg., San Francisco. 

Annual meeting 3rd Fri. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $25....0.......... ce eeecseeeees $1,000,000 $ 506,000 
COTTON 52 Bae eg cesttawekesd and autem enaeaanees 4,000,000 "2,530,000 


Capital increased in June, 1911, from $1,500,000 to $3,000,000. 

Capital increased in Apr., 1923, from $3,000,000 to $5,000,000; $1,000,000 Pre- 
ferred 7% Cumulative, $4,000,000 Common. 

Holders of common stock of record Mar. 27, 1923, offered rights to sub- 
scribe for 1 share preferred stock at $24 per share for each 5 shares common 
stock held. 

Preferred Stock Provisions—Preferred stock has priority over common as 
to both dividends and assets. Dividends quarterly from Aug. 10, 7% per 
annum. Redeemable at $26 per share on 30 days’ notice on any dividend date. 
Convertible to common stock share for share. 

Dividends—Preferred, quarterly, 7% per annum declared beginning Aug. 10, 
1923. 

Common, suspended Feb., 1921. Monthly from Jan. 5, 1919, to Jan. 5, 1920. 

1906-1909, inclusive, 30 cts. per month. Dec., 1909, extra dividend of $1.20 
per share. Jan. 1, 1910, to May, 1911, 40 cts. 20 cts. on increased capital from 


M. P. LILIENTHAL & CO. 


Member The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
310 MONTGOMERY STREET SAN FRANCISCO 
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June, 1911, to Nov., 1911. Apr. 1, 1911, extra dividend of $1 per share. Dec. 1, 
1911, to May, 1913, 25 cts. monthly. June 1, 1911, extra dividend in stock, 
$1,265,000. Jan. 5 to July 5, 1915, 15 cts.; Aug. 5, 1915, to Apr. 5, 1916, 20 cts. 
May 5 to Aug. 5, 1916, 25 cts. Sept. 5 to Nov. 5, 1916, 35 cts. Dec. 5, 1916, to 
Dec. 5, 1918, 50 cts. Jan. 5, 1919, to Jan. 5, 1921, 35 cts. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Credit. 1921. 1922. 
NG@b- Profit fOr VCORE scarce eos beck scat nas Patan iecslataese, apiesisdieveeise $ 61,706 
Balance from Previous Year..u.......0......cccccceeceseeeceeeeseeeeceeseccceees $1,209,393 730,927 
Adjustment in Depreciation taken in 1921....00000 eee 255 
Outstanding checks written Off. 2.0.2.0... ceeecceee cece cece cece cence cneeseanenseeeee 599 
Profit in Exchange of ImprovemenntS...............0.....00cceeceeceeeeeee ee 225 . exacted = 
Reserve for Income and Excess Profits Taxes 1919-1920 

credited back in view of payments in 1920-1921............ 250,000 ee eceeee eee 

$1,459,618 $793,487 

Debit. 

Dividends <P ald scctee tte ete eee ey $ 35,420 wu 
NGE KOSS: TOP YOR cesccitentiabesctaieadeatiencteanediavancdeestera eens 473,793 
De PreciatiOU: “xcsscsccctec clots ee iatesisi ala eadeadihincacstaaed Sele eed eoeecer ee 119,894 $ 96,920 
Revenue Agents Adjustments... eee eee cece ee cece ce ceeeee 99,584 
Adjustment in MolasseS ACCOUNL.....00....... cece ceceeeceseteseeeesee cceweceeecseeees 2,250 
$ 728,691 $ 99,170 

Credit Balance Dec. 31... eee ccc cceceeeeeeneeee $ 730,927 $ 694,317 

BALANCE SHEET, DEC. 31. 

Assets. 1921. 1922. 
Property, Equipment, Livestock, etc......................ceecessseceeees $2,745,626 $3,092,424 
Material and Supplies oo... ce cceec ce ececeesaeeeeceeeeane 175,816 150,704 
Sugar and MolaSSeS 000.o..........c cece cecc cece cece ce cece cence eter cceescseeecsesens 846,825 565,936 
Accounts and Bills Receivable... cece cece cceneeeececceeseeeeees 150,917 89,561 
TIVO SURI TC Bes aco is es eee ies ie occ uc ue cesdawan a areddetoevesionaas 84,500 84,500 
Cash-and: in: Bank Scat ose eee eR eee 83,107 85,145 
Improvements on Leased Land... eccceeeeeee cscs cceeee essences 42,633 28,370 
Crop of 1921 and 1922 Expenditures.............. ee eeeeeeeee B1,855  ——— cacsccessseu sens 
Crop of 1922 and 1923 Expenditures..........2.00....c cc ieeceeececccceeeee ceeteceeceeeeeee 103,250 
Suspended Insurance and ACCOUNEG...................ccccececccenececeeeee ceeeeceeeeeeeces 3,213 

TOtAl AB SOUS sv oscccidac cn cdecteceaderciseueceseahseces edessntoneveansiseee $4,181,279 $4,203,103 

Liabilities. 

AD Cl CME, eee aa oh ae tee $2,530,000 $2,530,000 
Accounts and Bills Payable ......... ee eee eeee ce eeeecesneneeeeee 920,352 978,786 
SU US ee ca sadist Sates secoeae nn cucaatanen uae cutaeo sa eaneee eee eae 730,927 694,317 
Total: La Ditties scsocses ieee ciseedinnsetaucdadasvea ecsiedesse dave $4,181,279 $4,203,103 

Note— 
Charged Off for Depreciation for Year.................00.0.0.....- $ 119,894 $ 96,920 
Charged Off for Depreciation Previously........................ 1,350,571 1,469,882 
Total Depreciation: cccccceve sect tcc acces: $1,470,465 $1,566,802 


UTAH-IDAHO SUGAR COMPANY. 
Salt Lake City, Utah. 


Organized under the laws of Utah July 18, 1907, consolidating the business 
uf the Utah Sugar Co., founded in 1891, and acquiring the properties of the 
Idaho Sugar Co. and Western Idaho Sugar Co. Owns and operates 15 beet sugar 
factories in Utah, Idaho and Washington, with an aggregate cutting capacity of 
14,425 tons of beets per day. Manufactures approximately 2,250,000 bags of beet 
sugar annually. 
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Officers—Heber J. Grant, Pres.; W. H. Wattis, Vice-Pres. & Gen. Megr.; 
Geo. Albert Smith, C. W. Nibley, Vice-Pres.; W. T. Pyper, Sec. & Treas.; W. 
Bert Robinson, Asst. Sec. & Treas. 

Executive Committee—John C. Cutler, Heber J. Grant, E. O. Howard, 
Stephen H. Love, C. W. Nibley. 

Directors—C. S. Burton, Barnaby Conrad, John C. Cutler, Heber J. Grant, 
E. O. Howard, Stephen H. Love, James D. Murdoch, C. W. Nibley, David A. 
Smith, Geo. Albert Smith, B. A. Tompkins, W. H. Wattis. 

Head office, Vermont Bldg., Salt Lake City, Utah. 

Annual meeting Apr. 10th. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $10........00000 ee $ 5,000,000 $ 3,000,000 
PCOMPMION «SO conceit ee ree ese i cae 15,000,000 14,238,000 


*On Oct. 3, 1922 par value reduced from $10 to $6, reducing total authorized 
capital from $30,000,000 to $20,000,000. 

Preferred Stock has preference as to dividends and assets. Callable at 102 
any time previous to maturity of bond issue, after which period retirement 
obligatory at rate of not less than $300,000 annually at par. 

Dividends—Preferred, 1% years dividends unpaid to Apr. 27, 1923 when 
Directors declared dividend of $1.50 per share to cover arrears. Dividend dates 
Mar.-June-Sept.-Dec. 31. 

Common, none since Sept. 30, 1920. 


BALANCE SHEET, FEB. 28. 


Assets. 1922. 1923. 
Permanent Assets, less Depreciation..........0.........cc cee $22,759,465 $20,726,889 
CN aoc aes cass ese aa cea hsp ese net as ees tnccses 477,669 350,313 
Notes and Accounts Receivable (Net)..............0000000000000... 1,218,472 2,386,666 
Sugar Inventories 22..0.....0...ccc cece cece eeeeneeeecececssneeeeceecensenseeceee 10,678,632 5,274,793 
Sugar Beet Finance Corp. Stock....0..000...0 0.000. ccecccecccceeneenneeeee 425,300 10,300 
Investments, Loans and Water Contracts.......................... 954,922 950,889 
Miscellaneous Current ASSet3B............00.0.......0cccccececeseeeseeeteeees 903,164 875,505 
Deferred and Prepaid Expense......................0c...ccecccceeeeeeeeee 45,055 39,395 
Bond and Preferred Stock Discount.................00000000. 1,426,822 eee 
OCD Or A SSCES cscs cei edocs cthepas a gases eaten 801,405 500,990 

TOtal ASSOC .sccsssiccsccccscoscecesinis decades dedesu@endeccnesesdieds $39,689,906 $31,115,740 

Liabilities. 

Preferred: Stock. ssscciscsce es eee ete es tees $ 3,000,000 $ 3,000,000 
Common: StOc Wieck eects esas ee eee 23,730,000 14,238,000 
Ist Mtge. 7% Bom .................000.ccc ccc ccc cece ceeceeceentceseesescensceeees *7,000,000 17,000,000 
Other Long Term Liabilities...........0000000000 eee 674,502 420,211 
Outstanding Drafts and Accounts Payable........................ 254,629 575,338 
Notes: PAVADIG: 2s. ciceeit eke cts es occa seid ee hee het 8,875,027 2,235,000 
Other Current Liabilities. 2.00.00... eee 381,213 188,538 
IROSGV VES 5 hicere asa lee Mensa esheets 250,000 881,568 
Deferred INCOME 2.00.00... eee cece ceece cee cccceneecceeceeseeccesseceeececnes 67,989 eee. 
1 B70 1 ( 6) 5 aeO a nr OR ER ROD REE Se ev R RAR | ON gr eR? Aaa Oe TO 4,543,454 ee. 
URDU esse ee cs re ee ne eles aires 2,577,085 

Total Ibtabilities 24k ka ee $39,689,906 $31,115,740 


*Includes $500,000, less $19,000 in Treasury, due July 1, 1922. 
fIncludes $500,000 due July 1, 1923. 


Utah-Idaho Sugar Company ist Mtge. 7% Serial Bonds. 
Underwritten by ourselves and associates. 


wesit'ssat't co. GEO. H. BURR, CONRAD & BROOM °*%,254%<!=¢° 


NEW YORK. CHICAGO INCORPORATED LOS ANGELES 


PHILADELPHIA, BOSTON 
BONDS 


ST. LOUIS PORTLAND 
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BONDS. 


Utah-Iidaho Sugar Company ist Mortgage Serial 7% Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on all of the land, buildings, machinery 
and equipment owned by the Company, except farm lands exempted to facilitate 
transfer or lease to farmers, and certain interests of the Company in specified 
irrigation properties, subject to $600,000 purchase money obligation on the 
factory at Delta, Utah. 


Dated July 1, 1920. Callable on any interest date after 60 days’ notice at 
101, shortest maturities first provided less than entire amount outstanding is 
called. Due serially each year, July 1, $500,000, 1921-1929 Series A to I re- 
spectively; $3,500,000, 1930 Series J. 


Interest Jan.-July 1, at Bankers Trust Co., New York. 
Trustee, Bankers Trust Co., New York City. 


Outstanding. Peb:- 28, 1928 .c css cei ee ee ees $7,000,000 
QUIT G. <pecctccos oe eccte peice east has ita ence et aes rn as sectt oot eh ott ete te aa 1,000,000 
PUICHOPIZGG: «sie ccliss ces eceteni teehee eae case teen ea $8,000,000 


Company covenants to maintain current assets as defined in the Mortgage 
equal to at least 100% of all liabilities, including bonds outstanding. 


WYOMING SUGAR COMPANY. 
Ogden, Utah. 
BONDS. 


Wyoming Sugar Company 7/2% First (Closed) Lien Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on fixed assets of the Company which 
consist primarily of a modern fire-proof beet sugar refining plant and equip- 
ment constructed in 1918, located at Worland, Wyoming, with an annual 
capacity or approximately 100,000 bags of sugar. Additionally secured by notes 
and all the capital stock, except Directors’ qualifying shares, of the Washakie 
Farm Land Co., a subsidiary of the Wyoming Sugar Co. 


Dated Aug. 1, 1922. Callable on any interest date upon 60 days’ notice 
at 105. Due Aug. 1, 1937. 

Interest Apr.-Oct. 1 at office of Trustee or United States Mortgage and 
Trust Co., New York. 

Sinking Fund—Beginning Apr. 1, 1925, annual payments as follows: $20,000, 
1925-1929; $30,000, 1930-1934; $40,000, 1935; $55,000, 1936-1937. 


Trustee, Mercantile Trust Company of California, San Francisco. 
Authorized and Outstanding... ec ec ccc ececcn ec ec ceceerccsncceccececcecececeeeoneee $400,000 


Company covenants to augment Sinking Fund payments dollar for dollar 
in the amount of all dividends declared on preferred stock (of which there 
is $1,000,000 outstanding) during the life of these bonds. No dividends may be 
declared on the common stock during the life of these bonds. All payments 
received on notes of the Washakie Farm Lands Co. deposited as collateral, or 
all or any dividends declared on its stock, are to be paid to the Trustee and 
used solely in retirement of bonds. 


WYOMING SUGAR COMPANY 714% 1ST (CLOSED) LIEN SINKING 
FUND GOLD BONDS 


CARSTENS & FE ARLES, INCORPORATED 


ESTABLISHED 1891 
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SECTION SEVEN 
OIL CORPORATIONS 


General Petroleum Corporation 


California and Mexican Oil 
Production Refining Marketing 


Crude Oil Fuel Residuum 
Gasoline Diesel Oil 
Kerosene Distillates 


Executive Office 
Alaska Commercial Building, San Francisco, California. 


Operating Office 
Higgins Building, Los Angeles, California. 


New York Office—25 Broadway, New York, N. Y. 

Mexico Office—Apartado 652, Tampico, Tamps., Mexico. 
Portland Office—1110 Spalding Building, Portland, Oregon. 
San Pedro Ofice—San Pedro, California. 

Seattle Ofice—Harbor Island, Seattle, Washington. 
Wyoming Ofice—Rawlins, Wyoming. 


See pages 543-549 
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Associated Oil Company 


Producers and Refiners of 
Gasoline Lubricating Oils 
Distillates Lubricating Greases 
Greases Kerosene Fuel Oil 


Cycol Motor Oil 


z 


Executive Offices 


Associated Oil Building 79 New Montgomery St. 


San Francisco 
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ASSOCIATED OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 7, 1901, for fifty years, to 
conduct a general business in the acquiring of properties, producing, manu: 
facturing, refining and transporting oi] in California and throughout the United 
States and Territories. The Company owns in fee 40,384 acres, leases 30,904 
acres and holds mineral locations on 3,965 acres, in and adjacent to various 
producing fields in California, Texas and Wyoming. Also owns and operates 
a refinery at Avon on San Francisco Bay. Gasoline, distillates, kerosenes, lubri- 
cating and fuel oils are marketed through the Company’s own distributing plants 
maintained at all important points in California and at Portland, Salem and 
Medford, Ore., Seattle, Wash., Honolulu, T. H., and through selling agencies in 
Arizona, Nevada and Utah. 


The Company owns pipe lines running from the Santa Maria oil fields to 
its refinery at Gaviota, and from the Coalinga field to Monterey Bay. Also owns 
a one-third interest in two pipe lines running from the various fields in the San 
Joaquin Valley to Port Costa on San Francisco Bay. Owns rolling stock and 
vessels equipped for transporting both crude and refined ofl. Gas produced is 
sold to the Midway Gas Co. 


Drilling—Drilling was curtailed during the year 1922; 17 wells were com- 
pleted, located by flelds: Kern 6, Midway 8, Ventura 1, Coalinga 1, Huntington 
Beach 1. On Dec. 31, 1922, there were 7 uncompleted wells drilling as follows: 
Midway 1, Coalinga 1, Ventura 3, Wyoming 1, Alaska 1. 


Crude Oi! Production—Gross crude oil production during year was 6,696,266 
bbis., an increase of 718,506 bbls. as compared with 1921. Crude oil stocks on 
hand as of Dec. 31, 1922, 4,727,876 bbls., increase over last year of 3,471,461 bbls. 


Mineral 

Property—Acreage. Owned. Leased. Location. 
Kern Division 2.0.0.0... cece ccccccecccccceeete cee ceeeeeee 5,165 1360 oe 
McKittrick Division oo... elec cececeeecececccecececeee 2070 = xewaedee kena 
Coalinga Division 20.0... ececeeceeceseneeccereeceees 4,834 666 aaa. 
M5080 RUNS coe ccis a. cepnsasiecesedaloct ai ceticsd daps cantata ane ebtucesigad. 21,844 yi X re 
Midway Division .2........0000 cece e eee eee 640 1680 a. 
San Luis Obispo Cow... ceeceeceescescseceeeenes 4,248 1295 aa 
Santa Maria Field. aii... cee cececeeeccceee 530 2,185 3,965 
Ventura Division 220.0... lect cece ceeeeeeeeeee | eeeeeeee 11,000 ona. 
Huntington Beach oui cece eccecccesssnscsscceececeeces 41 10200 aes 
POR BS soi ciecs cote seudodiagtee ste octeretsaese hac ta tee edie eu aes 9,295 a 
Miscellaneous ...0.....0.....0co ccc cl ceceecceeeeccensceeneceeeceseeeee 412 L275 eae 
Total: ACrOB itc6 Sodio oc eoesecee theese oivensi 40,384 30,904 3,965 


The Associated Oil Co. owned stock in other Corporations, as shown by 
the following tabulated statement: 
Owned by Associated Oil Co. 


Capital Stock, Par Value Per Cent of 

Total Issued. PerShare. Par Value. Total Issued. 
Associated Pipe Line Co......... $10,500,000 $100 $ 3,500,000 3314 
Amalgamated Oil Co............... . 6,000,000 100 2,500,600 60.01 
Bakersfield Iron Works............ 21,570 10 21,570 100 
California Coast Of] Co........... 200,000 100 100,000 50 
The Coalinga Unity Oil Co..... 130,437 1 115,006 88.17 


ASSOCIATED OIL COMPANY 
Bonds and Stocks—Bought—Sold—Quoted 


a0 montaomery st. SUTRO & CO. cahtuian and eastern 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 


Google 


530 WALKER’S MANUAL 


Capital Stock, Par Value . Per Centof 

Total Issued. PerShare. Par Value. Total Issued. 
Commercial Petroleum Co..... 250,000 100 94,650 37.86 
Sterling Oil & Dev. Co........... 250,000 1 175,176 70.07 
Associated Supply Co............. 500,000 100 250,000 50 
Associated Oil Co. of Nevada 11,000 100 11,000 100 
Associated Oil Co. of 

Wyoming ............. ccc ee eceeeee 50,000 10 50,000 100 

Casmalia Syndicate ................ 1,000,000 100 1,000,000 100 
West Coast Oil Co., Pref....... 1,040,800 100 628,643 60.40 
Pioneer Midway Oil Co. Cons. 2,000,000 100 1,500,000 76 
Pantheon Oil Co....................... 608,749.50 1 370,972 60.94 
Associated Water Co............... 25,000 100° 25,000 100 
Reward Oil Co.........c cece eeeee 100,000 1 55,556 55.56 
New Hope Oil Co..................... 78,025 1 39,900 §1.14 
Miley-Keck Oil Co..................... 1,000,000 1 661,000 *56.1 
Western Minerals Co............. 1,000,000 1,000 612,500 61.25 


*Owned by Amalgamated Oil Co. and Associated Oil Co. 


Officere—Paul Shoup, Pres.; A. C. McLaughlin, Ist Vice-Pres.; W. A. Sloan, 
2nd Vice-Pres. & Treas.; J. H. Lewis, 3rd Vice-Pres. in New York; P. G. Wil- 
liams, Sec.; J. P. Edwards, Asst. Sec.; W. C. Betts, Asst. Sec. in New York, 
F. B. Henderson, Asst. Gen. Mgr. 

Executive Committee—Paul Shoup, Chairman; Alden Anderson, Frank G. 
Drum, Wm. F. Herrin. 

Directors—Alden Anderson, F. H. Buck, J. A. Chanslor, Frank G. Drum, 


J. P. Edwards, F. B. Henderson, Rudolph Herold, Jr., Wm. F. Herrin, A. C. 
McLaughlin, Paul Shoup, M. H. Whittier. 


Head office, Associated Oil Bldg., San Francisco. 

Annual meeting lst Tues. in Apr. 

Capital. Authorized. Outstanding. 
SHOES, 3100 ct ee eek a eee eee $40,000,000 $39,755,723.50 


A meeting of stockholders of the Company has been called for July 19, 1923 
to consider increasing capital stock from $40,000,000 to $60,000,000, and reducing 
par value of shares from $100 to $25. This proposed increase is for the purpose 
of having stock available for absorption of subsidiary companies and other 


purposes. 


Dividends—Quarterly, $1.50 from Jan. 15, 1920; 1905, $8; 1906-1907, $1.50; 
1913-1914, $3; 1915, $3.50 and extra of $1; 1916, $4; 1917, $5; 1918, $5; 1919, $6; 


1920, $6; 1921, $6; 1922, $6. 


Associated Oil Co. and Proprietary Companies. 


Earnings. Gross. 
MOOG oeisecce ih eee eerie eee $ 6,509,787 
| 1 Ga RR On een eer See eR AAP 10,245,711 
OOS secs seihcseses ccs cectescdecesceseSvsees Sel cceeenscdeesesesneces 13,218,033 
MOOG: hetesis ices ocd icatee conte ces dct eae, taoetee 15,420,830 
MOY: cicecgesles c8 Sse ceshcausica vast vescusahowaceneweaceoseaweeeacares 22,963,155 
MS ccc et tees secs he tales ieten ts cuca se oteaecen cena ticeses 20,337,684 
bE Nbr ana e ea SOO RE SRE ER nO oa 16,772,617 
| 9 See ee Pe Es Sve Ap ee CORTES eR ae . 17,871,693 
VOU: Soo ecs ie tesceesFesbends ascot tacceaneweciposcenecsstoncusteeseeccees 15,544,676 
VOUG > sercicscsdececccsnseecelts eteekcesecsnsevtcvententatiees emaccced. LD; S1G,01 0 
LONG cceses cate hes hs thsi eden ceesnea uss 21,663,906 
TOUT: setecsseeceeceeee cheetah a eee ee 28,188,565 
DOT: tte Ale St raceme OL ape Ok 
BOG © acs sectusstavvessuespeesexdecdonsir eee ees 38,621,167 
O00” ooctcicees sacra Vesetsuee eeectaen teed tee caceue ss egeaucl as 51,961,249 
VOD eicatecs aes cvieasctase ibs ce tenia cated veut este scccsedta cet 53,487,560 
OD el ckndvag ts Roce, a arecr even datos, waiaee nn tua cteleaot Recs 37,863,290 
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Net. 
$2,319,238 
2,202,348 
2,237,237 
3,018,646 
4,876,707 
4,426,773 
4,035,511 
4,787,554 
4,249,041 
4,872,618 
6,378,418 
7,544,296 
10,906,173 
10,347,316 
13,620,024 
12,351,946 
8,314,605 


Surplus. 

$1,911,543 
1,602,702 
1,521,621 
2,162,396 
2,454,216 
1,766,246 
1,230,444 
1,822,412 
1,264,753 
1,918,004 
8,198,389 
8,841,788 
4,541,307 
6,070,348 
8,807,718 
8,157,952 
4,190,568 


OIL CORPORATIONS 


INCOME ACCOUNT, YEAR ENDED DEC, 31. 
Assoc. Oll Co. and Proprietary Companies. 


Receipts. 1921. 
Sales of Oil and Other Revenue....u.......0.0.. ccc econ ee $49,610,133 
Dividends, Other Companies, etc..............c cc ce eee sees eceeeeee 3,877,427 

Total receipts 2c A ds ee es $53,487,560 

Disbursements. 

Operating Expenses ooo... ccecceesesssnsssecccesececusecs $40,769,413 
TE ORO: . desires crteseetcstutiaagl eileen sos gate clad Ate cate beau A Seasick 1,005,103 
Interest on Funded Debt..........0...occ ccc cccccteecceceseeceeeeee 419,259 
Other: PNt@ rest ico cesc sed coos cece is ccd tere ely od sacs ee eevaares Seieeecodenane 366,201 
Amortization of Discount on Bonds Sold.........0..000000 48,670 
OUNGr : Ml@Ii 8 cssercscessers is parcetens hades asceasyhacretavesaeneen ea Cees 79 
Depreciation and Depletion... cee cc ceeteeeenenen sees 2,720,883 
Balance to Profit and LOSS..0.0......... cee eeeceeeecceneeeeceseees 8,157,952 
Total Disbursements ...0...00...0.... ec c ec cc cece eneeeees $53,487,560 

PROFIT AND LOSS, YEAR ENDED DEC. 31. 

1921. 
Dividends on Common Stock..00.......0. cece ee eececccesceesecees $ 2,385,343 
Property Abandoned. ©0000... e ec cceceeeeceeeeeeeececees 1,021,510 
Delayed Income Debits... ccecececeececenseeeeeenes 210,176 
Miscellaneous Items .......0......oe celle eeccceececcneececeeeeceseeeceoces 133,403 
Balance Dec. 82.00.00... ccc cece ceceeccceecesesces cece snscecessecececseceecaeces 20,065,298 
$23,815,730 
Balance from Previous Year. ..........0.0......cccccccceceecceeceseesoeeees $15,518,237 
Balance from Income Account.....0.............cccccccceeeecceeeseneeeee 8,157,952 
Profit on Physical Property Sold...........00000000 32,817 
Delayed Income Credits..u............ eee ecsccssceesceeececeseesseeseenees 9,524 
Miscellaneous [tems ©2000... ccc cece ese eceeeceeeceeeccessseeseeee 97,200 
Sy 
$23,815,730 

BALANCE SHEET, DEC. 31. 

Associated Oil Co. and Proprietary Companies. 

Assets. ; 1921. 
Real Estate and Leases... cece cccccccccccceeeccccestssscecees $ 31,574,538 
Improvements, Development and Personal Property.... 38,649,371 
Stocks and BOn........................cceccccceeeecececseneeccccenseeecececeneecee 9,410,480 
Due from Affiliated Companies... eeceeeee 4,605,816 
Simi ing Fv se scissocpo es cce cs hestc cc tececealnvs Siacacachcetesecnast eetstewees 924,760 
U. 8. Government Securities... ees cece eesecesene 62,147 

$ 85,227,112 

Less Reserves for Depreciation and Depletion.........0.000.0 0 J. 
$ 85,227,112 

GI | 0 gee CR oe ERE aoe Se ran ice Prey Aer Ce nena ee BPR cen Senn Mee De Ee 962,876 
Loans and Bills Receivable.............0...0.c..cccccccceeeecceseceecee sees 110,438 
Accounts Receivable .2.0....... cece cec ce ceeceee cceecseeseee eens 3,171,657 
Material and Supplies... eee ceceeeceseeeecee ones 2,838,985 
Merchandise on Hand.....2............c cece cee eeeeeeeceeeecereceeteneeeece 5,069,155 
Interest, Dividends and Rents Receivable...................... 7,155 
SHuNAry ACCOUMNS 0.00... ccc ccc cccsssseecenceeescsessnecceeceeeceeceeesseeseee 299,954 
Cost of Floating Equipment to be Replaced .................. 740,846 
Rents and Insurance Premiums Paid in Advance........ 236,911 
Bond Discount and Other Unadjusted Accounts............ 1,468,129 
Total ASSCCS .2.n...... ccc ececececeeeceseeeccceecneeneees $100,133,218 
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1922. 
$36,776,769 
1,086,521 


$37,863,290 


$29,405,712 
877,968 
340,394 
142,973 
43,288 

562 
2,861,825 
4,190,568 


$37,863,290 


1922. 
$ 2,385,345 
877,887 
11,376 
376,624 
20,622,055 


$24,273,287 
$20,032,821 


Seance cesssocose 


$24,273,287 


1922. 
$33,232,584 
41,982,841 
9,760,858 
4,455,686 
924,773 


Sacer enecconcesse 


$90,356,742 


24,578,960 


$65,777,782 
1,157,491 
100,648 
3,513,066 
2,863,278 
7,329,995 
3,463 
418,371 
308,748 
837,923 


$82,310,765 
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Liabilities. 1921. 1922. 
Common Stock ......i.. ls cccescececcencccceeccceccccccccccenceceeeeeenees $ 39,755,756 $39,755,724 
First Mtge. 5% Gold Bonds.....00.........000000ccceccec cece cece sees eeeeee "1,337,000 ee. 
First Ref. Mtge. 5% Gold Bond,.................0c eee eeeee 6,973,000 75,997 000 
Loans and Bills Payable...............ccec cee cceccccccccccencececccceese | seaceceeeeassuce 4,105,000 
Due to Affiliated Companies.........000.0.0000 0c eeee cece eee 1,793,760 3,236,000 
Audited Accounts and Wages Payable..................00.......... 1,338,538 4,121,860 
AcCountS Payable 2.0.0.2... cece cesses cece cceeseeeenenceceeenseecececees 3,284,450 2,068,102 
Matured Interest, Dividends, etc., Due—Unpaid............ 9,494 10,348 
Accrued Interest, etc., Payable... cece cece eeee 783,988 733,630 
Sundry Deferred AcCCOUNEB...................cccccsssssececececeseseencceecees 99,801 626,110 
Unadjusted Credits 2.002... cccceeeccee cee ceseceneeseteneceeenes 2,694,292 1,034,936 
Depreciation Reserve .....................ccccsccccceeessessesssseenceneesenenanes 21,997,851 wieeeeeccese see 
Balance to Credit of Profit and Loss.............................00 20,065,298 20,622,055 

Total Liabilities... ee cceecesnccseeceneceeeens $100,133,218 $82,310,765 


*After deducting $16,000 held in Treasury. 
qgAfter deducting $1,326,000 held in Treasury, 1921 ava $1,386,000, in 1922. 


BONDS. 
As of Dec. 31, 1922. 
Associated Olli Company ist Mortgage Refunding 6%. 
2% Income Tax Paid by Company. 


Dated Jan. 15, 1910. Callable at par on any interest date. Due Jan. 16, 1930. 
Interest Jan.-July 15, Agency of Company in New York or San Francisco. 
Sinking Fund, commencing Dec. 1, 1910, payable sufficient to retire 1-20 of 

bonds outstanding; 1911, 1-19; 1912, 1-18, and on Dec. 1, 1929, any balance. 
Trustee, Union Trust Co., San Francisco. 


OLN A. Sah 0 00 6 1) -aeeR een nt th ees Coe MOINS OTe MRSS FIRE EE BURESAE tn On SO COR RCS TRENT SE $ 5,997,000 
BMT TOR BUTY) fcr eee wie cl cleuoe a cheataes cuir Geet pean ties iat ee 1,386,000 
Cancelled through Sinking Fun ..uuw....... ccc cececcceecccescceeccecessececeseeseees 11,980,000 
ROBO EVO: oes acces vcccietticves tect aten sate ee vecsceeite edeceeadatenctss cate rasen seid sacs cueectenus nace 5,637,000 

AUTH OFI ZOO sis ccie racks cccasttecteas oe cc ead east ee ruuaetShogcees $25,000,000 


AMALGAMATED OIL COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through ownership of 50.01% of capital. 

Organized under the laws of California, Oct. 27, 1904. 

The Amalgamated Oi! Co. and its proprietary companies on Dec. 31, 1922, 
owned in fee and held under lease the following acreage in Kern, Los Angeles 
and Orange Counties: 

The Amalgamated Oil Co., im Fee... ccc cceccsecccccccssscescecscceceesssersecesecoeecccscees 1,138 
The Amalgamated Of] Co., Under Lease..............cc. lee cceeeceeccocececereceecececeeeeeee 2,270 

In 1921 acquired 51% of outstanding capital stock of Miley-Keck Oil Co. and 
took over assets and liabilities of Arcturus Oil Co. and Salt Lake Oli Co., which 
were disincorporated. 

Had in operation 187 wells which produced 2,516,004 bbls. of oil in 1922. 
Owns pipe line to Los Angeles; capacity 15,000 bbls. daily: terminus at Los 
Angeles; 6 acres with storage tanks, distributing pipe lines, etc.; also refinery, 
capacity, 3,000 bbls. daily. 

Wells completed during year, 22; ‘drilling at end of year, 16. 

Officers—Paul Shoup, Pres.; A. C. McLaughlin, lst Vice-Pres.; F. B. Hen- 
derson, 2nd Vice-Pres.; P. G. Williams, Sec.; J. P. Edwards, Asst. Sec.; W. A. 
Sloan, Treas. 

Directors—F. G. Drum, F. B. Henderson, W. F. Herrin, A. C. McLaughlin, 
Paul Shoup. 

Head office, Associated Oil Bldg., San Francisco. 

Annual meeting lst Tues. in Apr. 

Capital. Authorized. Outstanding. 
BHares; $100: sccecreentedewdccee snes $5,000,000 $6,000,000 
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Dividende—Quarterly 3% per annum from Oct. 15, 1921, 6% per annum from 
Jan. 15, 1920 to July 15, 1921. 

1910, $250,000; 1911, $100,000; 1912, $600,000; 1913, $675,000; 1914, $750,000; 
1915, $562,500; 1916, $400,000; 1919, $125,000; 1920, $300,000; 1921, $225,000; 
1922, $150,000. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1921. 1922. 
Sales of Ofl and other Revenue.................0000c ee $2,820,101 $5,050,750 
. Disbursements. 
‘Operating Expenses 200 cc ccccceecenesconseesecseessessscescas $2,591,044 34,305,895 
RO ses eee te ean sie eed al aaa ne Drees 97,862 88,628 
WNtGreat PAld: wiht ces Sees ees ae accel eae cace 56,669 143,521 
Depreciation and Depletion .........00.... cee cesceeeeceeceeseeeesenes 267,320 336,289 
Balance to Profit and LoBS.....0.....0.....0....00cceecececceeeeecceeeeeceeeceeeee *192,794 176,417 
Total Disbursements ou... ccceetcececeteeeceeeee $2,820,101 $5,050,750 
*Deficit. 


STERLING OIL AND DEVELOPMENT COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through stock ownership of 70. 07% of 
capital. et | 

Organized under the laws of California, Oct. 30, 1899. Owns 361. 7 acres in 
Kern River, McKittrick and Lost Hills Oil Fields; of this 40 acres are leased to 
Vesta Oil Co. on 25% royalty; 47 wells producing. 

Crude Oil Production, 249,401 bbls., 1922. 

Officere—Alden Anderson, Pres.; A. C. McLaughlin, Vice-Pres.; P. G. Wil- 
liams, Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 

Directore—Alden Anderson, J. A. Chanslor, F. G. Drum, mudolph Herold, Jr., 
Wm. F. Herrin, A. C. McLaughlin, Paul Shoup. 

Head office, Associated Oil Bildg., San Francisco. 

Annual meeting, last Tues. in Mar. 

Capital. Authorized. Outstanding. 
GOT OS, OU. ico ec ee $250,000 $250,000 

Dividends—Semi-annual, 10 cents per share from Apr. 15, 1918. 1908, 
$300,000; 1909, $250,000; 1910, $31,250; 1913, $75,000; 1914, $50,000; 1916, 
$50,000; 1916, $75,000; 1917, $75,000; 1918, 1919, 1920, 1921, $50,000; 1922, 
$362,500. 


*Includes extra dividend of 125%. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1921. 1922. 
Sales of Oil and other Revenue... cece cece cece eceeees $354,635 $271,249 
Credit Balance, Jan. 2.u..... cle cccc cece cece ccee cece cnnesseeeceececeeeseeees 346,727 432,805 

Total Receipts 2.0.2... cece cceceeeecececeeeccceeececceeeenenseess $701,362 $704,054 

Disbursements. 

Operating Expenses ooo... ccc ccccccccceceescesceescccesseceeceeesceescsseces $120,226 $106,647 
Ki ><). Cae eS Ree BoE ee neeUaNTY PP ORE ERED Per eee ER RAITT om? ee Ne Retire eT ers 55,728 30,340 
Depreciation and Depletion. .......0...... ee cece cece eneeeeeeee 42,039 10,940 
DEVidON GS Paid «5... er ec sesesceteicoseveecstcie Gessirastie Beas Oe een ateoasees 50,000 362,500 
Loss on Retired Physical Property................0..0...ccccccecccessesseeeeeeees 564 397 
MISCGIIANGOUS ccc cae es es ees 48,208 
Balance: DOG. 3 hia ctesiccceesceecccecsceaditinesii sted nteincie has Saeed ae 432,805 145,022 

Total Disbursements ........ 022... ccc cetcceceeecceeccceereeees $701,362 $704,054 
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WEST COAST OIL COMPANY. 
San Francisco, Cal. 
ares by Associated Oil Co. through stock ownership of 60.40% of 
capita 


Organized under the laws of California, June 23, 1908, period fifty years. 
Owns in fee 707 acres and holds under lease 112 acres in Los Angeles, Orange 
and Kern Counties; has right to drill wells on leased lands for twenty years 
and to pump oil as long as it lasts. 


Crude Oil Production, 488,847 bbls., 1922. 


Officere—Paul Shoup, Pres.; A. C. McLaughlin, Vice-Pres.; P. G. Williams,. 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 


Directorse—F. H. Buck, J. A. Chanslor, Burton E. Green, F. B. Henderson, 
W. F. Herrin, A. C. McLaughlin, Paul Shoup. 


Head office, Associated Oil Bidg., San Francisco. 
Annual meeting Ist Tues. in Apr. 


Capital. | Authorized. Outstanding. 
Preferred, $100 .........cccccceccccccccccccncccsccscesccee ho tert Sessa .-$2,500,000 $1,040,800 
Assessments on Preferred Stock ... Siac UON A cereale ean, | tecuceu tls 104,080 


Dividends—Quarterly 6% per annum from Jan. 156, 1920. During 1910 three 
dividends on Preferred Stock at $2 per share. 1912, one at $1; 1913, five at $1, 
seven at $1.50; 1914, $187,344; 1915, $187,344; 1916, $187,344; 1917, $46,836; 
1918, none; 1919, $13,010; 1920, 1921, 1922, $62,448. 


INCOME ACCOUNT, YEAR ENDED DEC. 381. 


Receipts. 1921. 1922. 
Sales of Oil and other Revenue.........0....00.... cc ccceeceeeee $604,269 $586,423 
Credit Balance, Jan. 21ouu..c.cec cc cee cccecccecccesccseecscscsssseceeanecs 249,732 110,757 

T OCG): FROCOLDUG: cecacscssciccssessiovinntveasesseitisesessdseicdescsremnsicaredees $854,001 $697,180 

Disbursements. 

Operating Expenses, CtC...........0.20..... cee ccecceeeeceeecececeeesceecteeccecsnneess $457,687 $289,667 
UC: ). na aE SOOO PT ORO ACCA mR EE PAURE Ce ACR RHE RISA NOLIN SE TERRY 34,467 34,954 
Depreciation and Depletion... eee ccceeeee cece ceeeceeterenenes 180,754 108,559 
Loss on Retired Physical Property. ....................:ccsssesssessesccceeeeenees 299 23,933 
Dividends: Pale csiisc5bshess hte he ee ce teccces eee tececaaacaveeccteouacs 62,448 62,448 
Delayed Income Debits 2.20... cece ccceeceeccceeeeeeneeeeeeeeeeeees 7,324 4,236 
Miscellameous Items 220.0... ce cccecceeccsecccsccesccrscesssescesecerecneness |) 
gS OAE Cel Wo) B] CRMs 2 BR nena arene enny RS er SPEC Rear ar aera 110,757 173,383 

Total Disbursement on... ccctttccctcerttcececensenee $854,001 $697,180 


CALIFORNIA COAST OIL COMPANY. 


Controlled by Associated Oil Co. and Union Oil Co. through etock owner 
ship, each holding 50% of capital. 

Organized under the laws of California. Holds under lease about 1,000 
acres in Santa Maria Field, Santa Barbara County. 

Officers—W. L. Stewart, Pres.; A. C. McLaughlin, Vice-Pres.; John McPeak, 
Sec.; R. J. Keown, Treas.; W. A. Nulsen, Asst. Sec.; Edw. W. Clark, Asst. Treas. 

Directors—F. B. Henderson, A. C. McLaughlin, John McPeak, L. P. St. Clair, 
W. L. Stewart. 

Head office, Union Oil Bldg., Los Angeles. 

Annual meeting 3rd Thurs. In Apr. 

Capital. Authorized. Outstanding. 
SHATCS. S00: occ tesa nc cet ale tensile hemos cea eed. $200,000 $200,000 

Dividende—In 1910 paid $241,500; 1911, $161,000; 1912, $146,000; 1918, 
$71,100; 1914, $87,708; 1915, $60,800; 1916, $41,700; 1917, $5,500; 1918, None; 
1919, $40,000; 1920, $85,000; 1921, $295,000; 1922, $90,000. 
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INCOME ACCOUNT ENDING DEC. 31. 


Receipts. 1921. 
Operating ImMCOME 02... cece ccccceccecccsscsssscaccescscesccensscaceesees $ 301,114. 
Credit Balance Jam. 2Bouww.......... elect eceeesececececensecsesssencesecce 1,140,947 
Debit Balance Dec. 312...0....0...o cel ceccencccccecceccceccesceneran cceseseesesseeas 

Total Receipts ...00......0.. ce ccccecteeesesseseceeens $1,442,061 

Disbursements. 

Operating Expenses ou... cecccccccescsessssssssssccsssecscescencceees $ 46,157 
ROB sss cess ees Site a neth santana alee ete ates eal or te 62,524 
Depreciation and Depletion... ccccecceccteeeeesereeee eens 51,301 
DividOndS Pai css cicciccseccc cies cecsscasivecesviceceieekisec nbencedealetgbigesssecees 295,000 
Adjustment of old Appreciation and Depreciation.........0....0 2000000000. 
MISCO] AN QOS: acossiiicccsscccincicaeeh hectcicidesa eee Riese niece ie eaxseae 81,704 
Balance Dec. 82... eee cececesccccecececeresececcecccsscscecceessserecseseeas 915,375 
Total Disbursements 2.0.0.0... ccc ceeccceeeeeceee $1,442,061 

PIONEER MIDWAY OIL COMPANY, CONS. 

INCOME ACCOUNT, YEAR ENDED DEC. 31. 

Receipts. 1921. 
Operating INCOM cc. ee ees $ 49,213 
Debit Balance Dec. 32.00.0000... cee cccescecceeccneeecesassssssreseres 910,250 

Total Recephts o.oo... ccc cc cceceecceeteesesesseeneneeess $959,463 
Disbursements. 
Operating Expenges. ................ccccc ccc cceccceceesceeseenneccceccersecsceceeseceeeens $ 54,173 
AMO cei oesoic caer icpecaesceetca tree aes oacteodcccnes ein, Sn vacteceencs ts Beenie es , 
Depreciation and Depletion ....0... 2... cccceecesesceeresesseennes 100,842 
Loss on Retired Physical Property......................:c:ccecscseseereceeseee 3,609 
Debit Balance Jam. 2.ou. cee eeeeceeececesseeeseeseeeceneeeen 794,851 
Total Disbursements... ee ccceccceeeneccecereceeeneneres $959,463 
PANTHEON OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 

Receipts. 1921. 
Operating IMCoMe, OtC..u. cece ccccsssseeecnseceescesseesssecsensenerens $289,808 
Credit Balance Jan. Lowi. cecsceesssesseeecececeeecccensseneeees 258,605 

Total Receipts 0.0.2.0... ccc ccccceecenecceseeeesceeusceccneeens $548,413 

Disbursements. 

Operating Expenses ou... ceccsessseeceeeecensscecceeeececseseuseasecetens $ 36,411 
OT ROB scscst vo Gascon ceacte weedeat eecacem eels 37,666 
Depreciation and Depletion... ec ecesseceeeceeesssesseneneees 70,530 
MASCOLIANOOUG ince esscint isis asheelicicss aoe ee eee acacia. Gilendtieees 
Loss on Retired Physical Property..................... cece ecceecceccceeeee 4,741 
D5) hg G11 0 Us § een em tO enor PE ne eee EE nr Per 76,094 
Balance: Dec. Sloss es ee eee ee es ae 322,971 

Total Disbursement ou... ccc ccceeeeesssecccecceeceeeeres $548,413 

THE COALINGA UNITY OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 

Receipts. 1921. 
Operating Income, Cte. 2220... elec cece cece cece enneeeseresneeenesneenees $ 15,083 
Balance: DC: <S Ue. ccc secrets ee ie se teen eee eat eed 143,484 

"Total. FROCGT DUS ec cccca sc ecsiletesectde sachs decease esetetesaceteadetcneacemacens $158,567 
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1922. 
$ 187,884 
915,375 
28,557 


$1,131,816 


$ 23,243 
20,371 
6,406 
90,000 
991,796 


wecnnsrecessesee 


$1,131,816 


1922. 
$ 47,891 
996,081 


$1,043,972 


$ 22,725 
2,097 
89,282 
19,618 
910,250 


$1,043,972 


1922. 
$245,418 
322,971 


$568,389 


$ 29,730 
24,602 
74,143 

166,564 
243,500 
29,850 


$568,389 


1922. 
$ 9,872 
144,503 


$154,375 
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Disbursements. 1921. 1922. 
Operating Expenses oun... ciel ccececccccscecccceeceececssecercceeeeserenses $ 7,846 $ 6,046 
TOG dsc st ts ees ante tops wre hana we the Nn peat neal 809 867 
Depreciation and Depletion 20.00.0000... cece ececeeecccececececeeeee 4,978 4,978 
RULC OCS: os cas ie ae a se I as ees ua ada Ne de alas Meee tee Of. scree aces 
Debit Balance Jan. Lone ccecccesececcceccecececccccssccssstsectees 144,840 143,484 

Total Disbursements oo... cece ceeceecceeeecerees $158,567 $154,375 


REWARD OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1921. 1922. 
Operating Income, Cte. ooo... cl ceccccececccccccescccececcccneeseeees $ 704,334 $ 649,388 
BGIAN CO SAD: Tics irccesseessesete reesei syncs essa ns R ves Spanccenetee bate 755,785 222,184 

Total Receipts .sicciecess cides aoe cea $1,460,119 $ 871,572 

Disbursements. 

Operating Expenses, Ct. ..........0..0......ceeccececccceccee cece cee ceeseceseneeeee $ 159,920 $ 151,280 
EUR OB ices eacasst era cicece es een diver etal aozat weteesieueeels Uehara ue Asgsactecnedete 71,637 37,331 
DOVER Goose csck ek ee ranes ec asst tenes ewe eaiverseenced tarsi eee Ses D342: sHatensaiectesd 
Depreciation and Depletion 2200000000000... cece cce cece eeneeeceee 149,601 55,044 
NB) Fai Fs Co) 0106: aeeemnenreer ne ete tee oni nr tat et ete arc tOreOree  etOee 800,000 250,000 
Loss on Retired Physical Property...............0.......ccccccesseeeeeeees 18,813 8,423 
Delayed Income Debits oo... ccc cccccecceceeeeeececeneceeeceeees 36,622 ehseeeetuesy 
Balance: Dec. Bie sccciercc cscs sessearesie eet pees sc ecceecnsoneiaade 222,184 369,494 

Total Disbursements. ....................ccceceeeeeceeceeecceeteeeeeee $1,460,119 $ 871,573 

BAY CITY OIL COMPANY, 
Pasadena, Cal. 


Organized under the laws of California, Oct. 28, 1899. Owns 100 acres in 
fee at Midway. 80 acres leased. 


Officers—J. H. Dorn, Pres.; W. B. Loughery, Vice-Pres.; Ira J. H. Sykes, 
Sec. & Treas. 


Directors—J. H. Dorn, H. C. Hotaling, W. B. Loughery, W. E. Nichols, Ira 
J. H. Sykes. 


Head office, 30 S. Raymond Ave., Pasadena. 
Annual meeting 2nd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
STS om bcs ch cele ie sce ae ssa ena vncc ene cecerdasdenee ide Massa cdeaeeeee $500,000 | $500,000 


Dividends—Total to Mar. 31, 1923, $402,500. 


BROOKSHIRE OIL COMPANY. 
San Luis Obispo, Cal. 


Organized under the laws of California. Leases 180 acres in Midway Field 
from the Government, 5 wells. Company has sold its Santa Maria, Cal. property. 

Officers—J. W. Barneberg, Pres.; Henry Bahr, Sec. 

Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, L. F. Sin- 
sheimer, M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden. 

Head office. San Luis Obispo, Cal. 

Annual meeting 1st Wed. after lst Tues. in Feb. 

Capital. Authorized. Outstanding. 
SAEs. Sl. owes cesshe he ceee erence ea cee. deena: $500,000 $500,000 

Dividends—Paid, 51. Dec. 15, 1919, 10 cents per share; 1920, 10 cents per 
share. 1922, 35 cents per share; distribution of proceeds from sale of Santa 
Maria property. Total to Mar. 31, 1923, $787,500. 
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ee OIL AND GAS COMPANY 
New York, N. Y. 


Organized under the laws of Maine, March 12, 1909. Owns 81 acres, Sec 
tion 6, Coalinga, Fresno Co., Cal. Net production of oil in 1922, 48,454 bbls. 5 
wells pumping. 

Officere—William M. Graham, Pres.; George A. Ellis, Jr., Vice-Pres.; John 
A. Percy, Treas.; Warren H. Spurge, Sec. 

Directore—Geo. A. Ellis, Jr., Wm. M. Graham, Harty H. Lobdell, Warren H. 
Spurge, Millard F. Tompkins. 


Head office, 61 Broadway, New York. 
Annual meeting lst Wed. in Feb. 


Capital. Authorized. Outstanding. 
SHAKES. SOG cscs a leeceec ei ee eecsse eee nese $1,000,000 $924,413 

Dividends—May 15, 1919, 2 cents per share; Sept. 15, 1919, 2 cents per 
share; Mar. 10, 1920, 2 cents per share; Sept. 10, 1920, 2 cents per share; 1921, 
none; Nov. 24, 1922, 5 cents per share. 


CALIFORNIA PETROLEUM CORPORATION. 
Richmond, Va. 


Organized under the laws of Virginia Sept. 27, 1912, taking over 80% of 
all the outstanding capital stock of the American Petroleum Co. (approximately 
99% now owned); the last named company is a large producer of crude petro- 
leum from the lands owned by it, principally in the Coalinga Oil District, 
Fresno County, Cal. It also took over 80% of the outstanding capital stock of 
the American Oilfields Co. (approximately 99% now owned), which is also an 
extremely heavy producer of crude petroleum from its lands, which lie mostly 
in the Midway Oil District, Kern County, Cal. 


The American Petroleum Co. and the American Oilfields Co. have stock 


ownership in the subsidiary companies, as shown below. All of these are pro- 
ducing and income companies: 


Niles Lease Co., 90% of stock owned by American Petroleum Co. Loca: 
tion of lands, Sherman, Los Angeles Co., Cal.; 10% owned by Cal. Pet. Corp. 


Midland Oilfields Co., Ltd., 100% of outstanding stock owned by American 
Oilflelds Co. Location of lands, Midway, Sunset, Lost Hills and McKittrick Oi) 
Districts, Kern Co., Cal. 


The California Petroleum Corp. also owns 100% of the stock of the Petro 
leum Midway Co., Ltd., operating in the Midway, Yorba Linda, Montebello and 
Huntington Beach Districts in California. 


50% of the stock of the Red Star Petroleum Co., operating on leases in 
the Montebello District. 


Acquired in Sept. 1922 assets and capital stock of Western Star Oil Co., 
organized Feb. 9, 1922 under the laws of California, in exchange for 25,000 shares 
of preferred and 25,000 shares of common stock of Company. Western Star Oil 
Co. was capitalized for $2,000,000, of which $1,000,000 was issued and outstand- 
ing; was producing 3,700 bbls. oil daily at time of acquisition, and owned 200 
acres of proven and prospective oil bearing lands in Southern California. 

Holds 4,094 acres in fee. Leases 5,087 acres. 


There have been produced from above properties to Dec. 31, 1922, approx!- 
mately 63,617,542 bbls. of oil, gross, and for the year 1922 the net production 
amounted to approximately 7,026,558 bbls. There are 250 oil wells and 1 gas well 
actually producing, 51 wells under repairs, redrilling, etc., and 46 wells drilling 
(new work) in proven territory. 9 wells abandoned. 

Officers—Thos. A. O’Donnell, Chairman; I. W. Fuqua, Pres.; L. P. St. Clair, 
T. J. Crumpton, J. Fearon Brown, Douglas E. Black, Vice-Pres.; W. D. Stewart, 
Sec. & Treas.; W. C. Genor, Asst. Sec. & Treas.; Jas. C. Stephens, Francis S. 
Appleby, Asst. Secs. 
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Executive Committee—T. J. Crumpton, I. W. Fuqua, Thos. A. O’Donnell. 


Directors—T. J. Crumpton, I. W. Fuqua, W. C. Genor, P. M. Goerts, Wilbert 
Morgrage, Thos. A. O’Donnell, V. H. Rosetti, L. P. St. Clair, W. D. Stewart. 


Head office, Richmond, Va. ° 
Los Angeles office, Security Bldg., Los Angeles. 
Annual meeting 4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.......0.00 $17,500,000 $12,989,526 
Common, $100 (Voting Trust Ctfs.) 0.000.000... eee 17,500,000 17,377,005 


Preferred stock to share pro rata with Common stock in all dividends de 
clared in any year after 7% has been paid on the Common stock. 


Preferred as to both assets and dividends; redeemable, all or part, at any 
time after 3 years from the issue thereof, but at not less than annual intervals 
(and likewise in case of voluntary liquidation) at 120 and dividends. 


Sinking Fund for redemption of Preferred shares, a sum out of net profits 
after payment of Preferred dividends equal to 5 cents per barrel of oil produced 
and sold and in case of subsidiaries such proportion of 5 cents per barrel as the 
Corporation owns of the capital stock of each. This sinking fund must be met 
in full for each year before dividends can be paid on the Common shares. The 
Preferred shares, normally non-voting, will be entitled to elect a majority of 
the board in case 4 regular Preferred dividends remain unpaid, and will con- 
tinue to do so until the default is cured. 


The accumulated requirements under Preferred Stock Sinking Fund provi- 
sion amounted as of Dec. 31, 1922, to $2,003,112. The full amount to Dec. 31, 
1921—$1,669,551—-has been applied to purchase of Preferred Stock of Company 
and bonds of Subsidiaries. The stocks and bonds so purchased have been 
retired and cancelled. 


Provision for 1922—$333,561—has not as yet been applied. The Company 
has in its treasury 2,800 shares of its Preferred Stock for future retirement. 


Dividends—Preferred, quarterly, 7% per annum from Jan. 1, 1913. 
All arrears on Preferred Stock Cumulative Dividends were paid up in 1919. 


Common, 1%% paid Mar. 1, 1923; 244% paid in 1913; discontinued from 
June 30, 1913 to Jan. 1923. 


CONSOLIDATED INCOME ACCOUNT, YEAR ENDED DEC. 81. 
California Petroleum Corp. and Subsidiary Companies. 


1921. 1922. 
Gros8 Earnings .............:cccccscccecccessssssceccceccsesssnsccessacensssecccececenees $ 7,463,675 $11,835,760 
Operating Expenses ou... ccccececsceeececeeeccesessececeeeeeteneeees 3,066,522 4,974,589 
$ 4,397,153 $ 6,861,171 
Deduct— 
Provision for Depreciation....................c. cee eceececeeseeeeeeeees 676,713 909,181 
Provision for Depletion...........0.....cccscssessseessssessenseseness 286,959 624,466 
Losses Written Off during Year.................ceceeeceeeeeeceeeeee 202,748 748,927 
Interest ON BoOMmdS...0.... ccc ce cee cccceceeccesecceecnsesccsecccenensesescees 61,220 49,452 
Reserve for Federal Taxes and Contingencies.................. 564,000 540,000 
Preferred Dividend 8 ccccicieceecccce eset cece eee 715,029 760,150 
Provision for redemption of Preferred Stock and Bonds 
of Subsidiary Companies. ..000..............cccceeeceeseeeeeerereeeeeeees 197,065 333,561 
Surplus fOr: Y Car .sccssckenscieesa ee ees $ 1,703,419 $ 2,905,444 
Surplus. ——— SS 
Balance ®. J OMe Misccscaeccterncteeacak neee ees teeeeteeees $ 1,034,359 $ 3,371,657 
Realized Profit from operations of Properties released 
By Uy Si ROCOLV OT ates. oes bo sets scaadienicciariuetenetsendavesadewaids 633,879 oe eeeeeteeeee 
Surplus: CORN Car isch posse eavastesscebccetessivie 1,703,419 2,905,444 
Revenue Surplus as per Balance Sheet.............. $ 3,371,657 $ 6,277,101 
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BALANCE SHEET, DEC. 31. 


Assets. 1921. 1922. 
Oil Lands, Leases, Wells and Other Property, 

Based on Appraisal of Feb. 29, 1912 (Net)................ $32,069,619 $38,714,144 
Investments at Cost... scsssecceceneccecccceccecescneceecsees 100,000 100,000 
TNVOUNCOPIOS eecveeieccciesdosididectuctecdeere cenedeces uae wtbaevnceuesasedeaee 1,216,715 2,721,694 
Bills and Accounts Receivable...............0... ccc ccc eeeeeee 665,021 2,193,472 
OOF: |: 0 GUE REAR AT OY EO ES EP ERR Pree PET I PEON RT EES 1 PNT ESM aE SRS A 1,689,684 2,007,419 
Liberty Loan Bonds .............. Nace at tates een deere dae oan ded tsesee 848,412 he eeeeteseeeee 
Bond Sinking Fund............. ce niuietid les ciges gunna aectiats wnat s tiata iy 54,737 166,858 
Preferred Stock held for Retirement............................22000 389,632 208,995 
Deferred Charges ..................ccccccecceecceccesssscecccscceeseeessscceececececees 33,513 32,696 

Total AGSGt8: iso detec aires chee $37,067,333 $46,145,178 

Liabilities. 

Preferred Stock .2000......c... ccc cccccencseccccssscnncnscenccessssscensccnscancees $10,739,526 $12,989,526 
COMMON: Stoel. a2 iso nei iene eee es eee 14,877,005 17,377,005 
Stock of Subsidiary Companies Held by Public (at 

WOOK “VALUG). ces octen teste ius eae kd aeoiac sees 66,948 64,853 
American Oilfields Co. Bonds...........0.........00.cc tee teeecceesenetene 852,400 791,100 
Notes and Accounts Payable... cccctcccee cece escececeeeeees 643,272 1,610,960 
Dividends Payable ....................cccccccecceesssneeccnnneccecersncenceeeececees 178,667 220,175 
Reserve for Federal Taxes and Contingencies................ 1,837,765 1,408,354 
Special ReOSserve ou.............cecsssscsssesscessssssssessscesnccsccesneecccesceceees 1,669,551 2,003,112 
Capital Surplus... ec ccecccececctecceecesetceseetsceessessscscreceeccese 8,330,652 3,402,992 
Revenue Surplus ..u........ cece ceceececeeceseeceecceecceceecensesenees 3,371,657 6,277,101 

Total Liabilities 2.0.0... ccecceecceneseesceeceeeees $37,067,333 - $46,146,178 
BONDS. 


American Ollfields Company 20-Year Gold 6%. 
2% Income Tax Paid by Company. 


Secured by mortgage on entire property. 

Dated Feb. 1, 1910. Callable on or after Feb. 1, 1916, at 105 and interest. 
on four weeks notice. Due Feb. 1, 1930. 

Interest Feb.-Aug. 1, Security Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1912, 4% annually of outstanding bonds. 

Trustee holds $61,755.32 cash and 1,281 shares preferred stock of California 
Petroleum Corp. to be held and used as a sinking fund for final retirement of 
bonds. | 
Trustee, Security Trust & Savings Bank, Los Angeles. 


OTT Ea 1 a: 0 CoG 0 0 awpeateene teenie nein een ater ee eee start ice mina rer pe cere oe rere Een hee tae steer eee $ 791,100 
Owned by Cal. Petroleum Corp... cncccccceesesseeceeecceeessssnsenseeessscseccesssasees 957,800 
Reserved, Uncertiiied. 2c.:c.cei sass eae ieee one cewek 6,907,500 
CHTGOIIOG: codecs isc cec ceca vacsees sae cence asad cd ae ee eect 1,343,600 

AUIUNOTIZOG ass eee es nes $10,000,000 


CARIBOU OIL MINING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 8, 1899. Owns the following 
described properties: 

Patented—Fresno Co., Cal., 100 acres: 8. E. 4% of S. W. %; S. % of N. B. 
¥% of S. W. 4%; E. % of 8S. W. % of S. W. %:; S. BE. % of N. W. % of S. W. %; 
8s. W. % of 8S. W. % of S. W. %; all in Sec. 22, 19 S. 15 E. 

160 Acres: S. W. % Sec. 32, 21 S., 16 E. 

Kern Co., Cal., 414% acres: Easterly N. E. % of N. W. % of Fractional Sec. 
1, 28 S. 27 EB. 80 acres: N. % of.S. E. %; Sec. 8, 28 S. 27 E. 160 acres: S. % of 
S. % of Sec. 32, 31 S. 23 BE. 
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Not Patented—Kern Co., Cal., 80 acres: E % of 8. E. %; Sec. 28, 31 & 
23 E., located in Naval Reserve No. 2 and being operated under royalty lease 
from the U. S. Government. 

In 1922 28 wells at Coalinga produced 211,860 bbls.; 6 wells at Midway pro- 
duced 93,616 bbls. 

Officere—H. H. Hart, Pres.; J. H. Dearin, Vice-Pres.; W. J. Clark, Sec. 
5 Directors—J. H. Dearin, H. H. Hart, J. F. Humburg, M. J. Lindsay, Wm. A. 

pinks. 

Head office, Southern Pacific Bldg., San Francisco. 

Annual meeting 2nd Thurs. in June. 

Capital. Authorized. Outstanding. 
BOATCG: 81) Goi eae eee ee eice $1,000,000 $807,030 

Dividends—6 cents per share in 1922, as follows: 1 cent per share per 
month in Jan. to June, incl. 16 cents per share in 1921, as follows: 2 cents per 
share per month in Jan., Feb., May and June, and 1 cent per share per month 
in Mar., July to Dec., incl. 18 cents per share in 1920, as follows: 2 cents per 
share per month in Jan., May, Sept. to Dec., incl., and 1 cent per share per 
month in Feb., Mar., Apr., June, July and Aug. Total to Dec. 31, 1922, $2,679,339. 

Extras, Dec., 1917, 25 cents per share from Impounded Funds released. 
1918, Jan. 14 cents per share; Feb. 6 cents per share. 

Special dividend, Mar. 1918, 2 cents per share. 


PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. | 1921. 1922. 
Gross Operating Profit, Coalinga. ...................ecscsessessenssesceteracneves $317,690 $218,184 
Gross Operating Profit, Midway.........0.0.......ecee ec eee cecceenneenes .- 33,950 16,252 
INCOPOSE, <CUCs. secs ccitese cc eacacee Ses tte ac ced oc daca cad raned aeucavbarcdocebacsaedentecsas 10,444 7,882 

GYOBS: PYONtS. cheese rea iecsee dele $362,084 $242,318 
Midway Field, Labor, Expenses, etc..................0.000.0.0ccscccccsscseeeeees $ 38,643 $ 79,125 
Miscellaneous LOsS€8 .............cciicc ee cesceecececcnecescecceceeccecsescccecaccceceese  easseecccees 216 
San Francisco Expenses, Taxes. ...................ccccccccececsssesececeeesenseneece 16,689 30,254 

S00 0) |) |. ae eee er on een ee en a $306,752 $132,723 


*Does not include provision for accrued Federal Income Taxes. 


CENTRAL OIL COMPANY OF LOS ANGELES. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 30, 1899. Owns 2,250 acres near 
Whittier, Cal., and lease of about 12 acres at Huntington Beach, Cal.; 62 wells 
pumping, 1 drilling; production to Jan. 1, 1923, 5,658,374 bbls. 

Officers—I. A. Lothian, Pres.; H. R. Lacey, Vice-Pres.; Robt. N. Bulla, 
Sec.-Mgr.;: J. M. Elliott, Treas. 

Directore—Robt. N. Bulla, H. R. Lacey, I. A. Lothian, I. B. Newton, Chas. 
N. Post, F. DeWitt Smith, D. C. Sullivan. 

Office, 403-5 H. W. Hellman Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Feb. 

Capital. Authorized. Outstanding. 
SHAE C Sac eee as cagrereeeteet Peeae $3,000,000 $1,198,582 

Dividends—Total paid to Mar. 31, 1923, $1,745,846. 


OLAREMONT OIL COMPANY. 


Los Angeles, Cal. 
Organized under the laws of California Jan. 25, 1901. Owns property in 
Kern River field; leases 80 acres in Coalinga field. Leases 10 acres in Kern 


River to Illinois Crude Oil Co. on royalty basis. 23 wells producing; total pro- 
duction to Dec. 31, 1922, 5,774,268 bbls. 
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Officerse—W. L. Stewart, Pres.; Chester W. Brown, Vice-Pres.; R. J. Keown, 
Treas.; Edw. W. Clark, Asst. Treas.; John McPeak, Sec.; W. R. Edwards, Asst. 
Sec.; R. D. Matthews, Compt.; R. S. Mill, Geo. H. Forster, Asst. Compt. 


Directors—Chester W. Brown, E. W. Clark, R. J. Keown, Fred L. Lee, W. L. 


Stewart. 
Head office, A. G. Bartlett Bldg., Los Angeles. 
Annual meeting lst Thurs. in Mar. 
Capital. 

Shares, $1 .... See 


Apr. 1, 1916, Capital reduced from $500,000 to $100,000. 


Authorized. 
scccencceeseccecee eee 1 00,000 


Outstanding. 
$96,685.60 


Dividends—Feb. and May, 1922, 20 cents per share. None since. Nov., 1918, 
and Feb., 1919, 6 cents per share; May, 1919, 10 cents per share; Aug. and 
Nov., 1919, 15 cents per share; Quarterly $1.20 per annum for 1920 and 1921. 


Total to Dec. 31, 1922, $1,053,366; for year of 1922, $38,674. 


PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1921. 
Sales —Barrel ss ...........ccceennccceccssssonsccccccsnecccccccsccccscccccacssccccccscrceresccnceers 108,068 
2. 1 ee mS ce eel ers ME aR ERO OP E-nyePSR ER RRR ES Tee VAT RETO $150,841 
Gey] art) Gam ~ |: 8 :] See gO a net tee ee REE Sal oN ERC Se 66,847 

$ 93,994 

Miscellaneous Revenue 200... ec ccccccccenccceccccssccccecsccsceccecsscceneestecs 10,819 
$104,813 

Expenses, Taxes, Interest, Ot... cee cecececcesccscccccccesecsoececes 16,398 
$ 88,415 

Intangible Cost of Drilling... cc ccccccecccccccennceeceneeee 64 
Depreciation of Oil Development... ce cceeeeeeneeee 1,894 
Provision for Exhaustion of Oil Lands.....000 11,743 
‘S00 0) (| 1. eee ERE et a ee PO Oar eee $ 74,841 

BALANCE SHEET, DEC. 31. 

Assets. 1921. 
Properties and Improvements.....0.............-...cccccceccceesccccssscoeceecncoces t$ 49,797 
Union Oil COs Of Cal sicsscvcisccccecevectscesctny tdedsavecesesvwseaaaSedccontstecséscceecdaden 36,441 
Crude Oil Imventory..u...... occ ee cee cc ceceeeeceeeceeeeeneeceeees . 1,799 
Accounts Receivable oo... eck cece ccccccecceccececnececccccnecenenee 177 
OF 1 | 1 Gennes Eni nS Oe Ane eR cn ES OR a NOC SECT ee On ney oe On On os 685 
Deferred Charges .000.......... eee eee ceeeceeecececeeneccccccccccencecesecceececencecee 380 

"TOtG] -ASGOUB noise cee accede cadan soweicisndiddiaies aes $ 89,279 
tAfter deducting $88,724 Reserve for Depreciation and Exhaustion. 

Liabilities. 7 
Capital Stock Issued 20.0... ce cece eccccceccencccecccccescsceccccececees $ 96,685 
AcCountS Payable o.oo... ccc eee eeceeeeeseecscesscnesssssssscsceceeceee 5,234 
Reserve for Income Tax... ececececccccececccceececccnsececccececees 9,620 
TES CG: Ak CORIO 28 i ceo se geet un saat able cece Shel ech cataces 2,281 
ST 9) 6] 4) (. RRR aa ea OE SR Iie oR RPE Isr ar in TE ees Ae On na $24,541 

Total Liabilities ooo ectcctecttecnttcetererecccenene $ 89,279 


1922. 
123,649 


$107,628 


64,574 


$ 43,054 


5,683 


$ 48,737 


10,744 


-$ 37,993 
955 


1,932 
3,499 


$ 31,607 


1922. 


$150,291 
30,693 
1,218 
107 

476 

260 


$183,045 


$ 96,685 


5,495 
37,135 
1,443 
42,287 


$183,045 


TDeficit after deducting $116,022 dividends paid and $1,687 adjustment of 


drilling tools to inventory. 


*After deducting $38,674 dividends paid, $30,952 paid in additional Income 


Taxes for years 1917-1921 and $9,376 Adjustment Depletion Charges. 
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CONSOLIDATED MUTUAL OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 16, 1914. Leases 400 acres of 
of] land, S. % of N. % of N. E. %, S. % of N. E. \%, S. % of N. W. %, N. % of 
8. W. % Sec. 28, S. % and N. BE. & of S. BE. %& Sec. 30, Town. 31 S., 23 E., 
M. D. B. & M. Acquired 100 acres of prospective oil land in the Hermosa field 


in 1922. Produced, during 1922, 302,625 bbls. of oil. 

Officers—Louis Titus, Pres.; T. C..Kierulff, Vice-Pres.; Frank Evans, Sec. 

Directors—C. M. Jackson, T. C. Kierulff, T. V. Maxwell, G. F. Neal, Samuel 
F. Rutter, H. B. Sperry, Louis Titus. 

Head office, Balfour Bidg., San Francisco. 

Annual meeting 2nd Mon. in Apr. 

Capital. “ Authorized. Outstanding. 
Shares, $1 nu... cccesccessssssseeceeee ernscseesenensennneseesenenanneees $3,000,000 $3,000,000 


Assessment levied Apr. 11, 1921; 3 cents per share. 


“ 


REVENUES AND EXPENSES FOR THE YEAR ENDED DEC. 31. 
‘e 


. 1921. 1922. 
OLR Sal Osea ele ee es a bbe Sueeadnomuiass $257,400 $453,839 
Other Revenues ............n.ceccscecesceccccccececescscecsececeececscossececece: wapagrioneseee 3,71 6,469 
_ $261,113 $460,308 
WX pOrihGe) fcc cohewrs tala tod eee usin ele, WhO OOO" 308,495 
Se 
Net Gan o.n...cccccccccccccsnccossoccsscsoesssecesosssoscsssssssssaessessssssesssssssenessecseecees en 9539058 $151,813 
Depreciation and Depletion... eccsccceeceseseceeceesesnceceeeessenes 70,625 150,429 


Not: Gain: for Years associ eae a ee $ 24,361 $ 1,384 


DEL REY OIL COMPANY. 
Pasadena, Cal. 


Organized under the laws of California, Dec. 18, 1900. Owns 440 acres ! 
Kern River; 40 acres, Sec. 5, T. 29, R. 28; 40 acres, Sec. 7, T. 28, R. 28; 40 
acres, Sec. 11, T. 28, R. 27; 320 acres, Sec. 35, T. 27, R. 27. 11 wells pumping; 
rire ei Saad production about 4,000 bbls.; total production to Jan. 1, 1923, 

400, B. 


Officers—Alex. Miller, Pres.; Solon Briggs, Vice-Pres.; H. F. Stone, See. 
& Treas. 


Directors—Solon Briggs, T. H. Dudley, C. E. Joslin, T. C. Judkins, Alex. 
Miller, Aug. Nottmeyer, E. G. Tilton. 


Head office, Union Savings Bank Bldg., Pasadena. 
Annual meeting 1st Fri. after 38rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
BRAGS, $1. cise reese ae eed, $1,000,000 $786,490 


Dividends—Total to Jan. 1, 1923, $263,141. 


FULLERTON OIL COMPANY. 
Fullerton, Cal. 


Organized under the laws of Arizona in May, 1900. Owns 425 acres in 
Fullerton field; 26 wells pumping, 5 drilling. 

Officerse—W. L. Valentine, Pres.; W. F. Ball, Vice-Pres.; Charles Tut- 
schulte, Sec. 

Directors—W. F. Ball, H. M. Dailey, H. W. O’Melveny, Charles Tutschulte, 
Louie C. Valentine, W. L. Valentine. 


Google 


ais oes 


OIL CORPORATIONS 543 


Head office, Fullerton, Cal. 

Annual meeting 2nd Mon. in May. 

Capital. Authorized. Outstanding. 
Shares, $b fos erecta deni $2,000,000 $600,000 

Capital increased from $600,000 to $2,000,000 in 1922. : 

Dividends—Total to Mar. 31, 1923, $2,691,600. 


GENERAL PETROLEUM CORPORATION 
San Francisco, Cal. 


Organized under the laws of California May 25, 1916, and on June 28, 1916, 
succeeded to the General Petroleum Company, in pursuance of reorganization 
agreement (see Walker’s Manual, 1916 Edition) to purchase, lease and develop 
oil lands and to build and operate refineries and ships. The properties of the 
Corporation comprise the following: 


(1) Over 20,000 acres of patented or located land in the various California 
oil flelds, held in fee or under lease, on which are nearly 300 producing wells, 
ylelding at the rate of about 18,000,000 bbls. of oil per annum. In addition 
about 6,000 bbls. per day shut in on account of over-production. 


(2) Operations in Mexico and Wyoming temporarily suspended. 


(3) A refining plant at Vernon, near Los Angeles, California, and topping 
plants at Olinda and Lebec, California. ‘The capacity of these plants for 
handling the production of the Company aggregated about 60,000 barrels daily. 
At the Vernon plant are installed ample car loading facilities for the Southern 
Pacific, Santa Fe and Salt Lake Railroads. 


(4) The Company has terminal stations with complete wharf and loading 
equipment at Los Angeles harbor (equipped to handle 70,000 bbls. a day), and 
at Seattle, Wash., and Portland, Ore. 


(5) The transportation system (owned by the General Pipe Line Company 
of California, a subsidiary) includes a main 8-inch steel pipe line from the San 
Joaquin Valley oil fields to the refinery, and to the loading terminal at Los 
Angeles harbor (about 184 miles), also a branch line, 52 miles in length, to 
Mojave, the junction point of the lines of the Atchison, Topeka, and Santa Fe 
Railway Co., and the Southern Pacific Co., from which point oil is shipped by 
rail, and fuel oil is delivered for the use of the Atchison, Topeka and Santa Fe 
Railway. Other lines, aggregating approximately 65 miles, connect the Monte- 
bello, Fullerton and Yorba Linda fields with the Los Angeles refinery, also the 
Santa Fe Springs,and Signal Hill fields with the Company’s large storage reser- 
voirs at Wilmington, near Los Angeles. 


(6) The Company through its subsidiary, the Continental Mexican Petro- 
leum Company, owns a refinery at Tampico, Mexico, with 260 acres of land on 
deep-water frontage and controls under lease large holdings of land in the 
various oil fields of Mexico. 


(7) Another subsidiary, incorporated in Wyoming, holds various lands in 
that State. 


Marine Equipment—The Company owns 5 steel tank steamers with a capac- 
ity of 70,000 bbls. each, also has under long time charter 3 tank steamers with 


GENERAL PETROLEUM CORPORATION 
Bonds and Stocks—Bought—Sold—Quoted 


PLUNKETT-LILIENTHAL & CO. 


Members San Francisco Stock & Bond Exchange 
335 MONTGOMERY ST. SAN FRANCISCO 


Google 


544 WALKER’S MANUAL 


a capacity of 70,000 bbls. each. Tugs and barges of the Company are also 
operating in Los Angeles and Seattle Harbors. 


Storage Capacity—Consisting of steel tanks and concrete reservoirs, is at 
the present time approximately 9,000,000 bbls., and will be increased in the near 
future to 12,000,000 bbls. 


Production—The production of oil during the year ended June 30, 1922, was 
6,918,820 bbls., compared with 5,327,327 bbls, in 1921. 


Oil in storage at the close of the fiscal year consisted of 1,667,810 bbls. of 
refinable crude, 1,830,778 bbls. of fuel oil, and 402,430 bbls. of refined products, 
or a total of 3,901,018 bbls. 


Officere—John Barneson, Pres.; Lionel T. Barneson, Vice-Pres. and Gen. 
Mgr.; A. L. Weil, Vice-Pres. and Gen. Counsel; J. D. Grant, J. Leslie Barneson, 
R.-E. Maynard, Vice-Pres.; C. R. Stevens, Sec.; Robert Mitchell, Treas.; Rodney 
8. Durkee, Comptroller. 


Executive Committee—-John Barneson, Chairman, J. Leslie Barneson, J. D. 
Grant, John D. McKee, J. W. Pauson, Louis Sloss, A. L. Weil. 


Directors—John Barneson, J. Leslie Barneson, L. T. Barneson, Edward 
Cebrian, D. M. Folsom, J. D. Grant, R. E. Maynard, John D. McKee, W. L. 
McLaine, J. W. Pauson, Louis Sloss, William Walker, A. L. Weil. 


Head office, Alaska Commercial Bldg., San Francisco. 
Los Angeles office, Higgins Bldg. 

New York office, 25 Broadway. 

Annual meeting 2nd Thurs. in Sept. 


Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $25....00000 00. $ 3,212,200 $ 3,212,200 
TCOMMOD). 926 cserscisccstection aisdiocleemnntiisn, Sania 46,787,800 24,118,450 


*Preferred as to assets and dividends; callable at $25 on any dividend date. 
tAs of Apr. 14, 1923. 

Aug. 29, 1918, Authorized Capital Increased to $25,000,000. 

Jan. 19, 1920, Authorized Capital Increased to $50,000,000. 

Nov. 16, 1922, par value of Capital shares reduced from $100 to $25. 


Common stockholders of record Jan. 12, 1919, and April 16, 1919, received 
the right to subscribe until Feb. 15, 1919, and May 31, 1919, respectively, at par 
for new Common stock in the proportion of one new share for each 10 shares 
held. 


Common stockholders of record Dec. 15, 1919, received the right to sub- 
scribe until Feb. 29, 1920, at $125 per share, for new Common stock in the pro- 
portion of one share for each three shares held. 


Dividends—Preferred, 344% on Dec. 1, 1916; thereafter quarterly from Mar. 
15, 7% per annum. Common, quarterly, 8% per annum from Dec. 15, 1921, 10% 
per annum from Oct., 1917, to July, 1918; monthly, 12% per annum from Aug. 29, 
1918, to Aug., 1921. 


GENERAL PETROLEUM CORPORATION 
Bonds and Stocks—Bought—Sold—Quoted 


aio Montoomery st. OU LTRO & CO. oes andes 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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INCOME AND PROFIT & LOSS ACCOUNT, YEAR ENDED JUNE 30. 


General Petroleum Corp. and General Pipe Line Co. 


1921. 
Gross Profit—Oll and Transportation.................000.000..... $14,280,260 
Selling and Marketing Expenses...............0.000.......00. petites 284,369 
Trading Prone: sccccsccccosvosesacccciaeesdeeiasesehadduas ctreoulecces $13,995,891 
General Expenses and Taxes (except Income and 
Excess Profits Taxes) .o..........ccccc lec cccc ce cceeeceececceecece ees 1,474,523 
$12,521,368 
Depreciation of Equipment..........0... occ ceeeccceeee ceeeceneeeceeeeees 
*Depletion of Oi] Lands and Leases based on Cost........ 1,129,561 
Net Earnings from Operation....................000.00 $11,391,807 
OUNGP INCOM Goris sees oer Si loeeceses erect eee eee 1,015,230 
Gros8 INCOME 220... eee cece cecceteeeceesee crocs sececeee sarees $12,407,037 
Deductions: 
Interest on Funded Debt.............000000 cee 280,064 
Other Interest 20.0.0... eee ecee cee eeneeeeeenseneneees 69,156 
Loss on Abandoned Leases. ..u0....... eee eee ete ee ee eeeeee es 2,297,064 
Depreciation of Equipment.............00..00.00 00.0. ee ee eee 1,637,817 


*Labor and Incidental Expenses Drilling Oil Wells 1,218,850 


Wnproductive Drillings—Material consumed............ 1,013,628 
Loss on Sales of U. S. Liberty Loan Bonds.............. 152,612 
Louisiana and Texas Ventures Abandoned................ 621,123 
Amortization of Bond Discount, ete.......00000.0000 2. 512,729 
Other Deductions 00... cece ccc ce cece cee ceecceceeeccee seen 160,162 
Total Deductions 20.00.0000... cee cece ce ceeteeceeceereeseee $ 7,963,205 
Net Income before Deducting Income and 
PROTNUS: TAXGS: scsessicse cance cctsdessevccweesesutesearin eeeneied 4,443,832 
Income and Profits Taxes. ................cccccccccccescecccecccessceensesseeees 258,286 
Net Income for Yeart.......................cccccccccecceseeeeeeee ee $ 4,185,546 
Other Profit and Loss Credits.......0.00.. eee eee 1,539,439 
Profit and Loss Surplus at Beginning of Period.............. 4,465,961 
Profit and Loss Gross Surplub.....................00000008 $10,190,946 
*Depletion of Oil Lands and Leases based on Apprecia- 
tion over Cost Value oon... cece ccecccecececcccecceceeccereee 1,539,439 
Adjustments (net) affecting prior periods..........0...0. eens 
Dividends on Preferred Stock ..00.......... cece eeececececeeseeseceeees 224,854 
Dividends on Common Stock..000......... cece eee eeec cence eceeeeee ees 2,709,143 
Profit and Loss Surplus, June 30.............00..00....... $ 5,717,510 


1922. 
$10,502,963 
363,649 


$10,139,314 


1,998,718 


$ 8,140,596 


2,399,293 
860,093 


$ 4,881,210 


502,031 


$ 5,383,241 


669,296 
33,001 
213,142 
793,996 
445,606 


113,788 
231,714 


$ 2,500,644 


2,882,697 
115,000 


$$2,767,697 


5,717,510 
$ 8,485,207 


215,138 
224,854 
1,959,667 


$ 6,085,547 


*Deducted from Gross Income in accordance with provision of U. S. Treas- 


ury Regulations. 


$Does not include $3,494,920 received from the U. S. Govt. during the pre- 
ceding fiscal year for which the method of accounting has not been finally 


determined. 


We specialize in GENERAL PETROLEUM CORPORATION Stocks and Bonds 


Current Market Quotations and other detailed information 


promptly furnished on request 


WM. CAVALIER & CO. 


Government, Municipal and Corporation Bonds 
SAN FRANCISCO 
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INCOME AND PROFIT AND LOSS ACCOUNT, 6 MONTHS ENDING DEC. 81. 


General Petroleum Corp. and General Pipe Line Co. 


1921. 
Gross Profit—Oil and Transportation.......................cssesscsesess $4,483,997 
Selling and Marketing Expenses................0.0..0..0....sssesesesseseseees 180,922 
Trading: Proms ccccs ecec2k coi Geode cect eects $4,303,075 
General Expenses and Taxes (Except Federal Income 
TE EMO) isc oooh chars css Seat nace aoe ts ev sees ves ce 713,533 
$3,689,542 
Depletion of Of] Lands... ccceeceeceseeeeeee 404,161 
Depreciation of Equipment. ......................ccccsesscssssssersncnnsecsseneees 865,182 
Net Earnings from Operation..................0000.000.00... $2,320,199 
UNGER TR COM scsssccscdossceccscavnc esd cciia ois eewennseceehbavewws cdsstonceaeeuess 153,499 
Gross INCOME ......... ue eeeccececcecescocceccecccceccececcceccccescceceeceeceseceeeee $2,473,698 
Deductions: 
Interest on Funded Debt...00..0000.00 cece eeeee 346,852 
OtEnST Nera sb sisi ckvcscsew ae acces anita dacd eh ecdoew ers cosniind adeee eseeaes 16,428 
Loss on Abandoned Leases.....................ccccccseceecececeeceeeeenee 22,864 
Unproductive Drillimg 2.2.0.0... cece cee ecennneeeececeee 12,570 
Drilling Labor—New Welll.......................s:0::secsssesseseeeeecees 372,477 
Other Deductions .2.000..... eee cee ceee cen eeeeececeeeseeseenes 48,831 
Total Deductions ou... cece cesses ceccceccesessneees $ 820,022 
Net Income before deducting Federal Income Taxes........ $1,653,676 
BALANCE SHEET, JUNE 30. 
General Petroleum Corp. and General Pipe Line Co. 
Assets. 1921. 
General Petroleum Corp.: 
Oil Lands and Other Property...............0...ccccceeeeeees *$10,382,752 
APDPeEClation: a.cci2incincdlieecavidees nares 111,787,059 
Development and Equipment... eee ceeeeeee 21,455,461 
Pipe Line Transportation System............. ee eeeeeeeee 7,815,279 
Construction Work in Progress. .00............ccccccccceeeeesceeeeecenenee 3,363,642 
Mortgage Sinking Fund............0.....ccccecccccccessceeeeseesseeeeeenees 267,625 
Capital Stock of General Petroleum Corp. in Trust for 
GT DOV COS oziceicccs ck ry eve eee ea adnan tease banccestucderboxceaaessts. ducaeeve ees 
Investments in Stock of Other Companies........................ 289,040 
LIDOrty BOGS: 2ccc.ssescg sos edocs el sets eee el ic eceti cia. . eo einelecse 
OU Te SCOP a BO oii peslceieapeca aden eislse eater caches taicuagvoee eee 6,357,363 
Material and Supplies... eee cccenccetesecccceeeeseeeees 2,580,471 
Special Advance to Texas Co. of MEXICO sci esceicekss 341,945 
Other Expenses Paid in Advance..............cce eee ccceeeeeee 303,024 
CAST oieieltesctetce tlh ig he ects cctesameee Cae taiae: 1,803,533 
Notes RecelvVaDle: icc. scccccacccscccasdessiscsscedecedesdestuc astceseiccstes wnoveetee 85,958 
AccountS Receivable -2... cece eeeeecccceccneeesceseecoesseceeecee 3,010,587 
Exchanges Receivable in Oil... eee ccceececesceeeecceee 819,174 


1922. 
$8,352,123 
279,966 


$8,072,157 
1,076,753 


$6,995,404 
294,794 
1,006,117 


$5,694,494 
269,538 


$5,964,032 


382,486 
17,781 
65,364 
72,234 

1,141,153 
36,869 


$1,715,887 
$4,248,145 


1922. 


*$ 9,776,471 
14,782,446 
25,117,129 
7,791,150 
2,784,171 
8,400 


250,000 
806,536 
99,764 
5,739,209 
2,034,886 
408,731 
323,186 
2,088,308 
142,084 
3,441,722 
980,132 


GENERAL PETROLEUM CORP. 10-year 7% Sinking Fund Gold Notes 


sax rence BOND & GOODWIN & IUCKER 


INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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1921. 1922. 
Unamortized Discount on 7% Gold Notes.............0.000.0.0.... $ 604,236 $ 614,385 
Unadjusted AcCOUnS 000... cece cceecceeesscecssecscsecsreces  seseceeeeeescces 130,256 
Total AGSOCS cc oeisccecssecscieniaycenscereincicatnsdeans Oescea dss $71,267,149 $76,718,966 


oe $5,261,503 Reserve for Depletion (based on Cost), 1921, and $6,146,995, 


tLess $1,539,439 Reserve for Depletion (based on Appreciation), 1921, and 
$8,080,985, 1922. 


Liabilities. 

Preferred Stock ...............c0..s-ccccscecssccccecesececccecssscsseccseccsscccaceeeh 8y210,200 $ 8,212,200 
Common: Stock. 21:5. seeds ccc avian Gachbuandnieerns 22,742,196 22,716,996 
Gen. Pet. Corp, 10-yr. 7% Gold Notes........00.000000 10,000,000 9,045,500 
Bonds and Notes called for Redemption...............00..0000000.. 267,625 8,000 
Land Purchase Contracts.................0cccccc cccccececsccceceesessececees 460,862 479,000 
ACCOUNUS PAVADlG = xecsctieccecesiecetecs eaten sacen oe sees: 2,088,557 3,105,363 
Exchanges Payable in Of)... ecccseeceeeeecceseeee 298,769 161,420 
Salaries and Wages Payable......................ccccccssssseseseesseeeceee 115,620 178,620 
Accrued Liabilities—Not Due..........00. eee ee eeeee 22,456 17,245 
Reserve for Federal Income and Excess Profits Taxes.. 300,000 140,442 
Dividends Declared 0.0... cc eccccccectccccececcescenccccscccsasssccscens — ceceseccceeeceee 172,311 
Accrued Interest 20... cee cceccccecscetenesessecsecssseseceesenssccees 270,591 246,492 
Deferred Credits on... cccceccccccseccssceqeccccssssserecceeee 3,692,484 3,511,996 
Payments by Employees on Stock Subscriptions............0 2... 223,488 
Reserve for Exhaustion and Depreciation.................000.... 4,695,203 6,878,501 

Unrealized Portion of Surplus arising from Apprecia- 
tion in Value of Of] Lands and Leases.................000.... 11,787,059 14,782,446 
Capital Surplus. ...........0.0000.. entucauttereheusecotudel ate theses 5,696,017 5,753,399 
Profit and Loss Surplus.....................cc.c.:cc:cccscesseseseseessensnecenes 6,717,510 6,085,547 
Total Liabilities oo. eee e wees $71,267,149 $76,718,966 


SUMMARY OF THE RESULTS OF OPERATIONS FOR THE PERIOD OF 
6 MONTHS ENDING DECEMBER 31, 1922. 


Plant Property and Equipment: 

Net book value of this account as of Dec. 31, 1922, was $57,227,853.47 after 
the deduction of all charges, including the reserves for depreciation and deple- 
tion. No additions were made to property accounts during the past six months 
covering appreciation in value of the Company's oil lands due to the continued 
successful development of the Santa Fe Springs and Signal Hill flelds. This 
appreciation will be incorporated in the balance sheet submitted with the next 
annual report. 


Current Assets: 

On Dec. 31, 1922, current assets totalled $18,203,789.28, including $5,104,- 
832.63 in cash and treasury certificates, accounts receivable of nearly $4,000,000, 
materials and supplies valued at approximately $2,000,000, and oil in storage 
inventoried at approximately $6,700,000. Oil inventories are valued at cost or 
market, whichever is lower. 


GENERAL PETROLEUM CORP. ISSUES 
bought, sold and quoted 


ropFieor = Ss JOHN C. SHIPP & CO, Terheone 


Bidg. Member San Francisco Stock Exchange 3110 
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Funded Debt: 
Sept. 7, 1922, $5,000,000 par value of 6% Convertible Gold Notes were offered 


to stockholders at par. $2,018,800 par value had been converted up to Apr. 14, 
1923. 


Oil Production and Storage: 

Production from all properties of the Corporation were 5,829,762 barrels of 
ofl, compared with 2,834,582 barrels of oil produced during first 6 months of the 
year. During December 286 wells were producing, compared with 385 wells 
producing in June. During the calendar year 210 wells were closed in. On 
Dec. 31, 1922, approximately 6,000 barrels per day of potential production were 
shut in. 


New Drilling: 

28 wells completed to production; 35 wells drilling at close ae year; 1 well 
abandoned. 
General: 


Oil in storage on the Pacific Coast at December 31 totalled approximately 
4,200,000 barrels, including 3,500,000 barrels of crude and fuel oils and 700,000 
barrels of refined products. 


NOTES. 


General Petroleum Corporation 10-Year 7% Sinking Fund Gold Notes. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on all the Corporation’s real property, 
wells, refineries, pipe lines and other improvements in California (excepting 
only leaseholds which contain covenants against assignment) and by deposits 
of all the capital stock of the General Pipe Line Co. of California, the Conti- 
nental Mexican Petroleum Co. (Mexican subsidiary) and the General Petroleum 
Corporation of California (Wyoming subsidiary). 


Dated Feb. 15, 1921. Callable on 60 days’ notice at 105. Due Feb. 15, 19381. 
Interest Feb.-Aug. 15, Bank of California, N. A., San Francisco. 


Sinking Fund—Annually on Feb. 15, commencing 1922, Company will 
redeem by lot $500,000 par value at 105. 


Redemption Price—Any notes not redeemed through Sinking Fund will be 
retired by the Company at or before maturity at 105. 


Trustee, Bank of California, N. A., San Francisco. 


Outstanding, Apr.-14;.1923 6:5 ces ii es ee ae ae $ 9,000,000 
152.1 2 6 gs 9 Dann tea eT te SO fee anes ONO PERE ea ne Oe et gE ERT Pe ee UT ne ene eee en 1,000,000 
PUtNOTIZO i eiessti ss bes ere eee oi esse $10,000,000 


General Petroleum Corporation 6% Convertible Gold. 
2% Income Tax Paid by Company. 


General Obligation of the Corporation. 


Dated Sept. 15, 1922. Callable on any interest date upon 90 days’ notice 
after Sept. 15, 1923, at 104, to and including Sept. 15, 1924; at 103 thereafter to 


$10,000,000 GENERAL PETROLEUM CORPORATION 7% NOTES 
$10,000,000 Five-Year 6% Gold Notes, Due 1928 


vere BLYTH, WITTER & CO, “22: 
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and including Sept. 15, 1925; at 102 thereafter to and including Sept. 15, 1926; 
at par thereafter. Due Sept. 15, 1927. 


Interest, Mar.-Sept. 15 at Bank of California, N. A., San Francisco. 


Convertible at any time prior to maturity into Common Stock of the Cor- 
poration on the basis of par for the notes and for the stock on the following 
basis: 


If converted up to and including Sept. 15, 1923, on a basis of 115% of the 
par value of the stock, plus any accrued cash dividend that may have been 
declared thereon, or in event of a stock dividend having been declared thereon, 
on a basis of 115% of the par value of the stock, plus an amount of cash equiva- 
lent to the par value of the stock dividend. 


_.If converted subsequent to Sept. 15, 1923, up to and including Sept. 15, 1924, 
on a basis of 120% of the par value of the stock, plus any accrued cash divi- 
dend that may have been declared thereon, or, in the event of a stock dividend 
having been declared thereon, on a basis of 120% of the par value of the stock, 
plus an amount of cash equivalent to the par value of the stock dividend. 


If converted subsequent to Sept. 15, 1924, and prior to the maturing of the 
notes, on a basis of 130% of the par value of the stock, plus any accrued cash 
dividends that may have been declared thereon, or, in the event of a stock divi- 
dend having been declared thereon, on a basis of 130% of the par value of the 
stock plus an amount of cash equivalent to the par value of the stock dividend. 


In the event of the notes being called for redemption prior to maturity, the 
right of the holders to convert into stock is to extend up to ten days prior to 
the date fixed for redemption on the same terms as hereinabove stated, depend- 
ing upon the year in which the same are called. 


Trustee, Bank of California, N. A., San Francisco. 


Outstanding, Apr. 14, 1923.00 ee cceceecccecceccencsscescstessnsnesesseceeeececs $2,981,200 
Converted into Common Stock..............cc ccc cecceeacecccceseececccccccsesccocecececesserenece 2,018,800 
POUNOTI ZOO: ecclesia aeons ari ae ts en ohh aso meas cee $5,000,000 


General Petroleum Corporation 5-Year 6% Gold Notes. 
2% Income Tax Paid by Company. 


General Obligation of the Corporation. 


Corporation covenants not to create any mortgage upon its property (in 
addition to the mortgage securing the 7% Sinking Fund Gold Notes now out- 
standing), nor will it pledge any current assets without equally securing these 
notes, nor will it permit any subsidiary company to mortgage or pledge any 
of its assets; this shall not, however, prevent the acquisition of property by 
tne corporation or any subsidiary company, subject to existing mortgages or 
purchase money liens. 


Dated Apr. 15, 1923. Callable at any time on 60 days’ notice at 102% on or 
before Oct. 15, 1923; thereafter premium decreasing % of 1% for each 6 months 
period or fraction thereof. Due Apr. 15, 1928. 

Interest Apr.-Oct. 15, San Francisco or New York. 

Purchase Fund—$500,000 annually, payable in equal quarterly installments 
commencing Apr. 15, 1924, for purchase of notes at or below par, any moneys 
remaining unexpended after 90 days to revert to the Corporation. 


Trustee, Bank of California, N. A., San Francisco. 
Authorized and Outstanding............... eel eee se ecceeeeeeeesssceeeescsceesesesseeeesees $10,000,000 


We specialize in GENERAL PETROLEUM CORPORATION Securities 


CYRUS PEIRCE @ COMPANY 


639 South Spring St. 433 California St. Hoge Bullding Wlicox Bullding 
Los Angeles San Francisco Seattle Portland 
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HOLLY DEVELOPMENT COMPANY. 
Huntington Beach, Cal. 
Organized under the laws of California Dec. 13, 1922. Owns under lease 52 
acres in the Huntington Beach field, producing 3,500 bbls. of ofl daily. 


Officers—S. W. Sinsheimer, Pres.; Richard H. Lacey, Vice-Pres.; C. A. 
Johnson, Sec. & Treas. 


; Directors—A. E. Carlton, Hamilton H. Cotton, C. A. Johnson, Richard H. 
Lacey, S. W. Sinsheimer. 


Head office, Huntington Beach, Cal. 
Annual meeting Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
SHAPOS) 60 csceici co coceset Srccdesssevee ocean cecen Geel accesonscuteastecdececddees $1,000,000 $900,000 


Dividends—None. 


HOLLY OIL COMPANY. 
Denver, Colo. 


Not revised by the Company. 


Organized under the laws of Colorado, June 14, 1921, to acquire and 
develop oil lands located in Huntington Beach Field, Southern California, 
formerly belonging to Holly Sugar Corporation, which corporation owns 50% of 
the stock of the Company. Owns 60 acres; leases 15 acres; 3 wells producing; 
3 wells drilling at depth varying from 3,600 to 4,800 ft. Average monthly pro- 
duction since Feb. 1, 1923, 114,626 bbls. 


Officers—A. E. Carlton, Pres.; S. W. Sinsheimer, 1st Vice-Pres.; C. A. 
Johnson, 2nd Vice-Pres.; Remsen McGinnis, Sec. & Treas. 


Directors—A. E. Carlton, W. V. Hodges, C. A. Johnson, Remsen McGinnis, 
S. W. Sinsheimer. 


Head office, Kittredge Bldg., Denver, Colo. 
Annual meeting Ist Tues. after lst Mon. in Aug. 


Capital. Authorized. Outstanding. 
NETO R; 1B 0 esehicrrito oie etee Rosales eee e $200,000 $182,000 


Dividends—$1 per share paid June 11, 1923. 


HONOLULU CONSOLIDATED OIL COMPANY. 
San Francisco, Cal. : 


Organized under the laws of California Apr. 19, 1910. Owns 1,136 acres pat- 
ented and leases 3,040 acres proven oil land from U. S. Government, all in 
Midway Field. Daily production about 8,000 bbls. oil. Natural gas deliveries to 
Midway Gas Co., minimum of 10,000,000 cu. ft. dafly. 


Plant and equipment consist of storage tanks, oil and gas lines, water 
system, shops, tools and buildings. Gasoline extraction plant completed in 1922. 


Officera—A. C. Diericx, Pres.; ———————,, 1st Vice-Pres.; Charles E. Green, 
2nd Vice-Pres.; A. P. Welch, 3rd Vice-Pres.; W. P. Roth, Sec. & Treas.; R. H. 
Wright, Asst. Sec. & Asst. Treas. 


Directors—A. C. Diericx, Charles E. Green, Jas. Greig, A. C. Nattel, R. T. 
Rolph, W. P. Roth, A. P. Welch. 


Office, 120 Market St., San Francisco. 
Annual meeting last Tues. in Jan. 


HONOLULU CONSOLIDATED OIL CO. STOCK 
bought, sold and quoted 


rarer = JOHN C. SHIPP & CO, ter 


Bidg. Member San Francisco Stock Exchange $110 
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Capital. Authorized. 
SSNOTOS Ob it sel Sa ie een ee ee ean aes teens $15,000,000 
Dec. 30, 1922, capital increased from $5,000,000 to $15,000,000. 
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Outstanding. 
$9,405,000 


Dividends—18 cents per year from Jan. 15, 1923, payable 3 cents per share 
bi-monthly; monthly, 4 cents per share Mar. to Dec., 1922; 2 cents per share 


from Jan., 1921, to Feb., 1922; 1 cent per share, 1914 to 1921. 
Dec. 30, 1922, 200% Stock Dividend paid. 


SURPLUS ACCOUNTS, YEAR ENDED DEC. 31. 


1921. 

Balance De. dls tities ieee eee alec eens $5,018,787 
Premium account Stock issued.................... cece ceeee cc ceneeceeeene 500,000 
Adjustments Prior Years (Net) (Deduct).......0........c ccc ceseeeeseeseeees 
Net Operating Gain... eeesecsessssenecencneecesceeesenceease 721,276 
$6,240,063 

Dividends Paid ou... le cece cece ee eeeeseneeeee essen 1,049,000 
Transferred from Surplus for Stock Dividend, 1922.......... 200... 
Abandonment Suisun Development............000000000 ee 300,745 
Expense Receivership Mar. 1918-Aug., 1921.............00000000.. 176,114 
Balance Dee. 81..0....... o.oo cencsccncscnnceccceccserenncecctseees $4,714,204 


ILLINOIS CRUDE OIL COMPANY. 
Bakersfield, Cal. 


1922. 
$4,714,204 
"742,531 
1,268,976 


$5,240.649 


1,379,200 
925,035 


Secs eccccocanese 


mesceesaeccnsaces 


$2,936,414 


Organized under the laws of California in 1901. Leasehold interest in 10 
acres, N. % of N. % of 8. W. % of N. W. %, Sec. 82, T. 28 N., R. 28 E., M. D. 


B. M., in Kern River Oil Fields, Kern Co., Cal., 1/6 royalty. 
Jan. 1, 1925. 9 wells pumping; monthly production, 2,450 bbls. 


Lease expires 


Officere—T. V. Doub, Pres.; S. G. Lamb, Vice-Pres.; C. E. Arnold, Sec. & 


Treas. 
Directors—C. BE. Arnold, T. V. Doub, Mary Lamb, S. G. Lamb. 
Head office, Security Trust Co. Bldg., Bakersfield. 

Annual meeting, 2nd Tues. in May. 
Capital. 
Shares, $1 


Authorized. 
scccenscoeceeeceeres 200,000 


Outstanding. 
$200,000 


Dividends—lIrregular, 6 cents per share in 1918, 8 cents in 1919, 9 cents in 


1920, 5 cents in 1921 to Mar. 31. 
None since June, 1921. 


JADE OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1908. 


Officers—R. B. Williamson, Pres.; R. B. Dickinson, Sec. 


Total dividends to date, 74 cents per share. 


Owns 160 acres fee in 
Midway, Sec. 15, T. 32, R. 23; 6 wells pumping; 1 new well drilling. 


Directors—R. B. Dickinson, H. A. Edwards, Geo. L. Reynolds, Edw. Shipsey, 


R. B. Williamson. 
Head office, 1128 Stock Exchange Bldg., Los Angeles. 
Annual meeting 1st Thurs. in Oct. 


Capital. Authorized. 
Bares, (9). soe eee acer s $1,000,000 


Dividends—Total to date 4% cents per share. 
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JUNCTION OIL COMPANY. 
San Francisco, Oal. 


Organized under the laws of California in 1900. Owns 80 acres {in Kern 
River district; 16 wells pumping; monthly production, 8,000 bbls. 


Officers—J. Goldman, Pres.; H. B. Rathbone, Vice-Pres.; 8S. G. O. King, Sec. 


Directors—G. L. Curtiss, J. Goldman, S. G. O. King, H. B. Rathbone, W. D. 
Young. | 


Head office, 58 Sutter St., San Francisco. 

Annual meeting 3rd Tues. in Feb. 

Capital. Authorized. Outstanding. 
BaAQreb, $1.00 casio eee ees, $250,000 $250,000 

Dividends—Total to Mar. 31, 1923, $140,000. 


LUCILE OIL COMPANY. 
Coalinga, Cal. 


Organized under the laws of California Feb. 23, 1905. Owns 100 acres in 
Coalinga district. 4 wells pumping; production, 1922, 29,261 bbls. 


Officers—Mrs. Ida Robertson, Pres.; W. E. Holcomb, Vice-Pres.; R. W 
Dallas, Sec. & Treas.; K. B. Robertson, Mgr. = 


Directors—S. R. Bowen, R. W. Dallas, W. E. Holcomb, K. V. Phoenix, Mrs. 
Ida Robertson. 


Head office, 1 Webb Bldg., Coalinga, Cal. 
Annual meeting, 2nd Sat. in Mar. 


Capital. Authorized. Outstanding. 
SHArOS: SU aches eco edit eee $200,000 $26,704 


June 18, 1921, Capital increased from $50,000 to $200,000. 


Dividends—1919, 6 of 5 cents per share; 1920, 6 of 5 cents; 1921, 6 of 56 
cents; 1922, 5 of 5 cents. 


MIDWAY NORTHERN OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona Mar. 10, 1910. Leases from U. S. 
Government 100 acres in Midway Field, Kern Co., Cal. 8 wells pumping; 
monthly production, 14,000 bbls. 


Officers—Chas. Lloyd, Pres.; Chas. A. Cole, Vice-Pres.; M. M. Miles, Sec. & 
Treas. 


Directors—J. K. Burkett, Geo. B. Bush, Chas. A. Cole, Chas. Lloyd, W. B. 
McCullough, W. S. McGiffert, M. M. Miles. 


Head office, Title Insurance Bldg., Los Angeles. 
Annual meeting in Mar. 


Capital. Authorized. Outstanding. 
SHAT CB. 8 bores ra ie ete ei ee ee $1,000,000 $840,000 

Dividends—Monthly, 26¢ from Mar. 30, 1922; 1923, 1%. 

Extra, Mar. 30, 1922, 3%. 
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MIDWAY OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 6, 1900. Owns all Sec. 36, 
Fract. Sec. 27, all Sec. 34 except the N. W. % of 34, W. % of N. E. & of 33. 
Lots 3 and 4 in Fract. Sec. 28, in T. 12 N., R. 24 W., S. B. M.,’also S. % of Lot 
No. 5, Sec. 36, T. 32 S., R. 23 E., M. D. B. M. 


53 wells pumping. Monthly production, 38,000 bbls. when operating in full. 
Only taking care of flowing production, 20,000 bbls. 


Officers—A. L. Weil, Pres.; J. D. Heiskell, Vice-Pres.; A. Heyman, Sec. 


Directors—H. G. Dodds, J. D. Heiskell, A. Heyman, Frank Simpson, A. L. 
Weil. 


Head office, 310 Sansome St., San Francisco. 

Annual meeting lst Wed. in Feb. 

Capital. Authorized. Outstanding. 
Shares, $1 .0..-........cssscocsceccnccecescccssccsseccacseessesccceeasssecsceceeeeeee 000,000 $1,000,000. 

Dividends—Total to Apr. 1, 1923, $981,000. 


MONTEBELLO OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 56, 1909. Owns leasehold 
rights to 2,038 acres of oil land in Ventura Co., Cal. Produces oil and gasoline. 
93 wells pumping; 1 drilling; average monthly production, 27,470 bbls. 


Officers—Chas. W. Gardner, Pres.; F, C. van Deinse, R. K. Barrows, Vice- 
Pres.; A. BE. Boynton, Sec. & Treas.; A. L. Dahl, Asst. Sec. . 


Directors—R. K. Barrows, A. E. Boynton, A. L. Dahl, Chas. W. Gardner, 
F. C. van Deinse. 


Head office, The Insurance Exchange Bldg., San Francisco. 

Operating office, Title Insurance Bldg., Los Angeles, Cal. 

Annual meeting 3rd Tues. in Feb. | 

Capital. Authorized. Outstanding. 
SEAT OG, SL ccc tse capeca ces ccsicmiienccecenseese cee L, 000,000 $1,000,000 

Dividends—Monthly, 1 cent per share. Total to Apr. 1, 1923, $2,480,000. 

Extra, 5 cents per share monthly from Apr. 1, 1920, to Sept. 1, 1922. 


MT. DIABLO OIL, MINING AND DEVELOPMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 23, 1900. Owns 640 acres, Sec. 
26, T. 32 S., R. 23 E., M. D. B. M., in Midway District, all leased, with the excep- 
tion of 40 acres, to several companies on 20% royalty. 


Officere—James Cullingham, Pres.; C. E. Stoner, Vice-Pres.; N. K. Potter, 
Sec. & Treas. . 


Directors—James Cullingham, F. C. Lamb, Frank May, Thos. D. Ogg, N. K. 
Potter, C. E. Stoner, C. A. Tupper. 


Head office, Central Bldg., Los Angeles. 

Annual meeting 1st Mon. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $1 nn. nnn. ncesecencesceccececcedeocenceeneeseeecciseceueseneceereseeseee--$ 00,000 $467,485 

Dividends—Monthly, %%. Total to Feb. 28, 1923, $1,069,972. 
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NATIONAL PACIFIC OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 4, 1911. Leases 120 acres in 
Maricopa Field from the United States Govt. Two wells pumping; monthly 
production for 1922, about 3,000 bbis. 


Officere—Lionel T. Barneson, Pres.; R. E. Maynard, Vice-Pres.; D. W. 
Woods, Sec.; Rodney S. Durkee, Treas. 


Directore—Lionel T. Barneson, H. Chandler, Rodney S. Durkee, J. W. Mad- 
drill, R. E. Maynard, W. L. McLaine, F. H. Pettingell, J. E. Phillips, D. W. 
Woods. 


Head office, Higgins Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Dec. 

Capital. Authorized. Outstanding. 
Shares, ($1 > occ case ei aanicdlnseces. 98,000,000 $3,263,267 

Dividende—None. 


NORTH AMERICAN OIL CONSOLIDATED 
San Francisco, Cal. 


Organized under the laws of California Feb. 3, 1910. Owns 1,160 acres of 
oil lands as follows: 


All of Sec. 2,8. % N. EB. %, Sec. 16, BE. % of E. % of S. E. %, Sec. 15, T. 32 
S.,23 E., M.D. B. & M. Fifteen wells now producing about 100,000 bbls. per 
month. Produced 403,651 bbls. in 1922. 


In Aug., 1922, absorbed the Conservative Oil Co. and New York Oil Co. 
Company paid 562,500 shares of stock for the former’s holdings and 200,000 
shares of stock for the latter’s holdings, both in the Midway Field, comprising 
about 1,840 acres. 

Officere—Louis Titus, Pres.; T. C. Kierulff, Vice-Pres.; Frank Evans, Sec. 

Directors—M. R. Higgins, W. J. Hotchkiss, C. M. Jackson, T. C. Kierulff, 
T. V. Maxwell, Harry G. McKannay, G. F. Neal, Louis Titus, Bli H. Wiel. 

Head office, Balfour Bldg., San Francisco. 

Annual meeting, 2nd Thurs. in Apr. 

Capital. Authorized. Outstanding. 
SRATOR SY coice cee Coes islns ceteris seat Aenea $3,000,000 $2,831,589 
In Aug., 1922, 762,500 shares issued to purchase additional properties. 

Nov. 15, 1922, stockholders were given the right to subscribe for one share 


of stock at $1 for each eight shares owned. One hundred and seventy-three 
thousand shares sold on this basis. 


Dividends—1923, 2% cents per share Feb. 15, 2% cents per share May 15; 
1919, 12 cents per share; 1920, 31 cents per share; 1921, 23 cents per share; 
1922, 15 cents per share. 


NORTH AMERICAN OIL CONS. STOCK 
bought, sold and quoted 


rarer JOHN C. SHIPP & CO. Ee 


Bidg. Member San Francisco Stock Exchange 3110 
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REVENUES AND EXPENSES FOR YEAR ENDING DEC. 31. 


1921. 1922. 

OMS BOS: seers cle ed eh ea ie ne ea Ais $899,624 $643,058 
Other Revenues: cious oedema, Ag cae hoe eas, wt anceeac dios 22,761 27,336 
$922,375 $670,394 

FOX DOT SOG <2 cstie S ee A EI eS at o ael Uh oae th ead e Nea 386,905 371,452 
1 (1 as © 1 ERR ie ee EW Pe ERE Nr a nO nr POO $535,470 $298,942 
Depreciation and Depletion ......0..........2..ee elec cece e cece ee ee ence eeeeee 111,547 105,348 
Net Operating Gain... elec eecccececccecccecececececeeseeeess $423,923 $193,594 

Gain from retirement of bonds at less than par.............00.2....... 4,756 eases 
Less Cost of Abandoned Well ....0...........ccccec cc ececeeecececececcsseseeeeee | ensneeeenens 127,048 
Total Net Gain for Year....cccccccscccsccssseccsssssscscecseeeeeseeseee $428,679  $ 66,546 
DLVIGGNG 8 POG cerita cease as ohne ce cccmtenseateoh ua a aGeakacseaeecnadepealaia es 436,448 303,702 
Net Increase in Surplus for Year..............0..00...0.....0. $ 7,769 *%$237,156 

* Deficit. BONDS. 


North American Oil Consolidated ist Mortgage 6% Gold. 
2% income Tax Paid by Company. 


Secured by Deed of Trust covering all real and personal property of the 
Company. 
Dated Mar. 15, 1910. Due Jan. 1, $21,000, 1923; $6,500, 1924. 
Interest Jan.-July 1, Mercantile Trust Company of California, San Francisco. 
Trustee, Mercantile Trust Company of California, San Francisco. 
COVES Ue ra scr ac as cae ha cae Actes S AeA chad oe ae tote $6,500 


OBISPO OIL COMPANY. 
San Luis Obispo, Cal. 


Organized under the laws of California Feb. 25, 1909. Leases from United 
States Government, 40 acres in Maricopa Field, Kern Co., Cal. Seven wells pro- 
ducing better than 12,000 bbis. monthly. 

Officere—J. W. Barneberg, Pres.; Valerio Tognazzini, Vice-Pres.; Francis 
H. Throop, Sec. 

Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, L. F. Sin- 
sheimer, M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden. 

Head office, San Luis Obispo, Cal. 

Annual meeting Ist Wed. after lst Tues. in Feb. 

Capital. - Authorized. Outstanding. 
BOGIOG, (90 cocci eco eran eel ot eee es ---$500,000 $250,000 

Dividends—Monthly, 3 cents per share for 10 months in 1922. Extra of 50 
cents per share Jan. 1922. Ten monthiy of 5 cents per share in 1921. Three 
dividends of $1 per share paid previously. 


PACIFIC OIL COMPANY OF DELAWARE. 


Organized under the laws of Delaware Dec. 3, 1920, to engage in all branches 
of the oil business, including production, refining, transportation, to purchase, 
sell, and exploit land and leases for oil, gas or other minerals; also any other 


PACIFIC OIL COMPANY 
Stock—Bought—Sold—Quoted 


410 MONTGOMERY S&T. SUTRO & CO. Poy aed eh lan 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange — 
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business advantageous in connection with the foregoing. Dec. 1, 1920, the 
directors of the Southern Pacific Co. adopted a plan for the separation of its 
California Oil properties owned by its subsidiary, the Southern Pacific Land Co., 
and of its stockholdings in the Associated Oil Co. from its railroad properties. 
Under this plan the Southern Pacific Co. subscribed for the 3,500,000 shares of 
the Pacific Oil Co. at $15 per share, or $52,500,000 and the new company pur- 
chased from the Southern Pacific Land Co. for $43,750,000: 


(a) 259,051.69 acres of land owned by the Southern Pacific Land Co., in 
California, of which about 25,000 acres are proven oil lands and the remainder 
lands heretofore withdrawn from sale as possible oil lands together with exist- 
ing field improvements and materials and supplies. 


(b) $20,069,000, or 60. 48% of the outstanding Capital Stock of the Asso- 
ciated Oil Co. 


The lands transferred to the company were originally acquired by the 
Southern Pacific R. R. Co. as part of a land grant from U. S. Government in aid 
of the original construction of its railroad. Suits involving the titles to 161,000 
acres of these lands, including all of the valuable and productive oil lands, 
were brought by the U. 8. Government, but were decided adversely to the U. 8. 
No appeal having been taken within the six months time limit the decrees are 
now final and conclusive. 


The Company’s Oil Properties Acquired, 259,051.69 Acres, All Owned In Fee 
(No Leases), Are Located as Follows: 


San Benito County, Cale... ccccccceeseces .. 1,592.00 acres 
Fresno County, Cal. uu... elt cccecceeceesseneeeee 99,582.14 9 “ 
Kings County, Cal. on... cece ee ccs cecccscscenceene . 61,138.61 “ 
Kern County, Cale 22.22... ccccc mt eccccccccceececcenens 106,452.24 “ 
Santa Barbara County, Cal. ........00.00000........000.... ait 286.70 “ 


Leases 1,588 acres prospective oil land at Baldwin Hills, Los Angeles 
Co., Cal. 


Oil Wells. There are 739 wells in operation; 18 are drilling, and 7 are 
being redrilled. 


Production for the Last Five Yeare—No. of Barrels. 


1918. 1919. 1920. 1921. 1922. 
9,200,000 9,474,000 11,212,778 14,047,293 12,838,466 


Under injunction in above-mentioned suit, terminated in 1919, drilling was 
restricted during 1916-19, except for wells along property lines, necessary to 
offset neighboring wells drilled by outside interests. 

Storage—Storage facilities in the fleld consist of (a) 200,000 bbls. in steel 
tankage and 500,000 bbls. in concrete reservoir at Coalinga; (b) 292,000 bbis. 
in steel tankage in Sunset-Midway field; (c) 220,000 bbls. in steel tankage and 
2,500,000 bbls. in concrete reservoir in Kern River fleld; (d) 330,000 bbls. in 
steel tankage at McKittrick; (e) 750,000 bbls. in concrete reservoir at Tracy. 


Actual Expenditures for Field Improvements. 


1920. 1921. 1922. 
Investment ACCOUNES 00.0000... eeee cee es $1,894,517 $1,104,410 $1,814,110 
Drilling Expenses .000.............00ccccccecceecce cece cee eeeeee 2,649,078 | 2,382,782 1,910,824 
TOCA erin a ee Lo corte aeetcles $4,543,595 $3,487,192 $3,724,934 


PACIFIC OIL CO. STOCK 
bought, sold and quoted 


mere’ JOHN C. SHIPP & CO. 


Bldg. Member San Franciaco Stock Exchange Sutter 


Google 


OIL CORPORATIONS 557 


Capital account investments: 1915, $723,000; 1916, $1,208,000; 1917, §$3,- 
561,000; 1918, $2,454,000; 1919, $1,177,000; 1920, $1,894,517; 1921, $1,104,410; 
1922, $1,814,110. 


Affillated Companies—Owns 230,320 shares of stock of the Associated Oil 
Company (29,630 shares acquired in 1921), representing 57.93% of the stock out- 
standing; and 35,000 shares of stock of the Associated Pipe Line Company 
(acquired Dec. 31, 1921), representing a one-third interest, the other owners 
being the Associated Oil Co., and the Southern Pacific Company, each of whom 
owns a one-third interest therein, also 2,500 shares of stock of the Associated 
Supply Co. (acquired July 1, 1922), being one-half interest, the other one-half 
owned by Associated Oil Co. 


The Associated Oil Company is at present paying dividends of 6% per 
annum. 


Under contract, the Pacific Oil Company furnishes the Southern Pacific 
Company all fuel oil needed by its Pacific System at the current price. 


Operating Results for Pacific Oil Co. Properties for Years Ended Dec. 31. 


Oper. Oper. 

Revenue. Exp. & Taxes. Net. Deprec. Balance. 
191 6. ceeds $10,881,407 $ 2,854,941 $ 8,286,362 $ 978,042 $ 7,048,424 
1917 ..2.......... 17,941,118 7,934,120 10,487,228 1,123,068 8,883,930 
1918 ecchscee 21,601,064 14,774,964 6,985,183 1,304,905 5,521,195 
TOUS: «cides 15,365,984 6,259,130 9,330,560 1,529,866 7,576,988 
1920) butt. 22,683,812 8,466,317 15,530,793 1,541,627 12,675,867 
1921. 2 occccccccccs 32,481,594 13,181,071 19,300,523 3,153,110 16,147,413 
1922 tires eca 23,639,202 8,752,001 14,887,201 3,094,975 11,792,226 


Note.—1917 taxes shown above include approximately $320,000 Federal in- 
come and profits taxes. For 1918 and 1919, results of oil operations were ab- 
sorbed in Southern Pacific Co.’s income, and it is impracticable to apportion 
Federa] income tax applicable to net results of oil operations. Operating ex- 
penses for 1918, 1919, and 1920, comprehend drilling expenditures $1,773,820, 
$1,823,682, and $2,649,078, respectively, 1921 drilling expenses $2,382,782, 1922, 
$1,910,824. 


Operating expenses and taxes for 1921 include $800,000 reserve for Federal 
Income Taxes, and for 1922 $509,306. 


The above statement is representative of past earnings of the oil properties 
during such period for the reason that oil was sold to the Southern Pacific Co. 
at current market price at all times, either through intercompany or interde- 
partment sales. 


The aforesaid statements do not include any earnings of the Associated Oil 
Co. either directly or indirectly through inclusion of dividends received up to 
1921. In 1921 and 1922 dividends of 1%% each paid Apr., July, and Oct. 26th 
on stock of the Associated Oil Co. are included. 


Officers—Henry W. De Forest, Chairman of Executive Committee; Paul 
Shoup, Pres.; Gordon M. Buck, Vice-Pres. & Counsel; A. D’Heur, A. C. Me- 
Laughlin, Vice-Pres.; Hugh Neill, Sec. & Treas.; J. P. Edwards, Asst. Sec.; 
W.A. Sloan, Local Treas.; P. G. Williams, Aud. 


WE SPECIALIZE IN MUNICIPAL BONDS 


san rmarersco BOND & GOODWIN & IUCKER roRTLAND 


INCORPORATED 
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Directore—James S. Alexander, Gordon M. Buck, Henry W. De Forest, 
Charles A. Peabody, Samuel Rea, Mortimer L. Schiff, Charles B. Seger, Paul 
Shoup, E. P. Swenson. 


Head office, 165 Broadway, New York. 

San Francisco office, 79 New Montgomery S8t. 

Annual meeting, Ist Tues. in Oct. 

Capital. Authorized. Outstanding. 
Shares, NO Par VALUGC................c0-cccceccccccessnseenceee 3,500,000 shares 3,500,000 shares 


Dividende—1921, July 20, $1.50 per share. 1922, Jan. 20, $1.50 per share, 
and July 20, $1.50 per share. 1923, Jan. 20, $1.50 per share, and July 20, $1 
per share. 


PAN AMERICAN PETROLEUM AND TRANSPORT COMPANY. 


Org..nized under the laws of Delaware Feb. 2, 1916. Owns and operates a 
fleet of oil tankers, under charter to the Huasteca Petroleum Co., a subsidiary 
of the Mexican Petroleum Co., Ltd., of Delaware; also owns over 96% of the 
outstanding capital stock of the Mexican Petroleum Co., Ltd., of Delaware, 75% 
of the stock of The Caloric Co., and all of the stock of the Pan American Petro- 
leum Co. 


Security holdings as of Dec. 30, 1922, are as follows: 
$44,005,320 Common Stock Mexican Petroleum Co., Ltd. 
11,320,100 Preferred Stock Mexican Petroleum Co., Ltd. 
943,000 The Caloric Co. 
£1,500,000 British Mexican Petroleum Co., Ltd. 
$100,000 Bankers and Shippers Insurance Co. 
1,265,152 Pan American Petroleum Co. (of Calif.). 


Officers—E. L. Doheny, Pres.; Herbert G. Wylie, J. M. Danziger, C. E. 
Harwood, J. S. Wood, P. H. Harwood, Norman Bridge, Jos. J. Cotter, Vice-Pres. ; 
E. L. Doheny, Jr., Vice-Pres. & Treas.; O. D. Bennett, Sec.; R. M. Sands, Asst. 
Sec. & Asst. Treas.; A. N. Penn, Asst. Treas. 


' Directors—O. D. Bennett, Norman Bridge, S. W. Chambers, J. M. Danziger, 
C. E. Doheny, E. L. Doheny, E. L. Doheny, Jr., C. E. Harwood, P. H. Harwood, 
R. M. Sands, E. R. Tinker, Jr., Elisha Walker, Harold Walker, Jacques Wein- 
berger, Herbert G. Wylie. 

General office, 120 Broadway, New York. 


Annual meeting 2nd Wed. in June. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative Convertible, $100................ $25,000,000 aaa 
CTV INOS 5S 0 se co he aes onl ae ae 55,000,000 $50,077,700 
Class B Common, $50... ccccceeeeeneeeceeneeceeeee 150,000,000 $*77 323,273 


Jan. 20, 1923, Class B Common Stock increased from $70,000,000 to 
$150,000,000. 


*Of the $25,000,000 Preferred Stock authorized, $10,500,000 has been {issued 
and retired by conversion into Common Stock, or for cash. 


**After payment of 20% stock dividend on Feb. 8, 1923. 


The Class B Common Stock has all the rights and privileges of the Com- 
mon Stock except the right to vote. 


Dividends—-Common, quarterly, 16% per annum from Jan. 20, 1923; 12% 
per annum from Oct. 10, 1919 to Oct., 1922; 10% previously. 


Stock Dividend of 10% paid July, 1920. 
Stock Dividend of 25% paid Dec. 11, 1922. 
Stock Dividend of 20% paid Feb. 8, 1923. 
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CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 
(Pan American Petroleum & Transport Co. and Owned Companies.) 


1921. 1922. 
Gross Profit from Operations..u00..........e ee cececeeceeseeecees $13,490,983 $48,049,737 
Deduct: 
Interest and Amortization Charges (Net).................. 950,261 1,108,622 
Provision for Depreciation and Depletion................ 2,598,812 10,785,178 
Provision for Income and Profits Taxes...................... 900,000 4,580,000 


$ 4,449,073 $16,473,800 


$ 9,041,910 $31,575,937 
Company’s proportion of Net Profit of Controlled Com- 
) 6 | Sang a net ear tn NO RARE ea Snr PERT PR 9,120,703 cece 


$18,162,613 $31,575,937 
BONDS. 
As of Dec. 31, 1922. 


Pan American Petroleum and Transport Company ist Lien 10-Year Marine 
Equipment 7% Convertible Gold. 
Company Pays Normal Income Tax Not in Excees of 4%. 


Convertible at par into the Company’s Class “B” common stock at $106.45 
per share, with provision for a reduction of the conversion price under certain 
conditions if additional common stock or Class “B’’ common stock shall be 
issued or sold at prices lower than $145 per share. 


Secured by a First Mtge. on a fleet of ten steel tank steamships aggregating 
about 100,670 tons dead weight capacity. 


Dated Aug. 1, 1920. Callable at 105 and interest upon 9 weeks’ notice. Due 
Aug. 1, 1930. 


Interest, Feb.-Aug. 1, Columbia Trust Co., New York. 


Sinking Fund from Feb. 1, 1921, and each year thereafter, $1,050,000, pay- 
able in semi-annual installments to be used to retire bonds at not over 100; if 
not available at par, Company may authorize their purchase up to 105, or may 
require the return of said unexpended balance, upon subjecting to the mtge. 
additional tank steamships at the rate of $100 per ton d. w. capacity. Credit 
is to be allowed the Sinking Fund by reason of bonds retired by conversion. 


Trustee, Columbia Trust Co., New York. 


G11 Ce: 5: bo (0 0 6s | iemetnenere amen eer aA trsirerone AMR ENC Oo a ieee tr Oe es Re One Ree $ 7,330,500 
Retired by Sinking Fund .20...... eee cecc ccc cceeesscncccececesseseccecceecccenseceseencees 2,669,500 
PUCNOVISC | acca oes heats ectesccsgs ee erat cee ae ene ae ee $10,000,000 


MEXICAN PETROLEUM COMPANY, LIMITED, OF DELAWARE. 
Los Angeles, Cal. 


Organized under the laws of Delaware Feb. 16, 1907. A holding company. 
Owns 99% of the capital stock of the Mexican Petroleum Co. of California, and 
all of the capital stock of the Huasteca Petroleum Co., Mexican Petroleum Corp. 
and the Mexican Petroleum Corp. of Louisiana. 


Through the ownership of stock of Huasteca Petroleum Co. and stock of 
Mexican Petroleum Co. of California, controls 1,350,000 acres of oil land in Mex- 
ico, divided geographically into two groups. 
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On the properties of the first group, the Huasteca Petroleum Co., com- 
mencing at a point about 45 miles south of Tampico and extending to a point 
about 125 miles south of Tampico, Cerro Azul No. 4, brought in in Febru- 
ary, 1916, holds the world’s record for greatest daily production, having flowed 
more than 265,000 barrels per day before the well was brought under control. 
The oil from this and other wells, is conveyed through three 8-in. and one 10-in 
pipe lines with an estimated maximum carrying capacity of 125,000 barrels a 
day, 80 miles in length to tide water at Tampico, where the Company owns 
large docking facilities and tankage for 11,000,000 barrels of oil. A large top- 
ping plant and refinery facilities are operated by the Huasteca Petroleum Com- 
pany near Tampico. The Huasteca Petroleum Company also owns a marketing 
station, with a storage capacity of 110,000 barrels at Cristobal, Canal Zone. 


The second group of oil lands, owned by the Mexican Petroleum Company 
of California, commences about 15 miles west of Tampico and extends west- 
ward about 35 miles. 


Huasteca Petroleum Co. charters from Pan American Petroleum and Trans- 
port Co. and other owners a fleet of 50 oil tankers with a carrying capacity of 
over 1,800,000 barrels. 


The Mexican Petroleum Corporation owns and operates marketing and stor- 
age facilities at the following ports: Boston, Fall River, Mass.; New York; 
Norfolk, Va.; Passaic, N. J.; Galveston, Texas; Portland, Me.; Providence, 
R. I.; Jacksonville and Tampa, Florida; Buenos Aires, Montevideo. 


The Mexican Petroleum Corporation of Louisiana owns and operates a re 
finery with a daily capacity of 25,000 barrels at Destrehan, 22 miles north of 
New Orleans. Storage capacity at this point is 895,000 barrels. Gasoline, dis- 
tillate, fuel oil, road oils and asphalt are produced and marketed from this point. 


Over 96% of the stock of the Mexican Petroleum Company, Limited, of 
Delaware, is owned by the Pan American Petroleum & Transport Company, 
which company owns and operates a fleet of oil tankers, carrying capacity 
1,200,000 barrels, under charter to the Huasteca Petroleum Company, for the 
transportation of oil and gasoline from Mexico to distributing stations on the 
Atlantic and Gulf coasts of the United States, Cuba, Canal Zone, Rio de Janeiro, 
Bahia, Sao Paulo and other South American points. 


Officers—E. L. Doheny, Pres.; J. M. Danziger, C. E. Harwood, J. S. Wood, 
Herbert G. Wylie, Vice-Pres.; E. L. Doheny, Jr., Vice-Pres. & Treas.; Norman 
Bridge, Vice-Pres.; O. D. Bennett, Sec.; R. M. Sands, Asst. Sec. & Asst. Treas. 


Directors—O. D. Bennett, Norman Bridge, S. W. Chambers, J. M. Danziger, 
C. E. Doheny, E. L. Doheny, E. L. Doheny, Jr., C. E. Harwood, P. H. Harwood, 
R. M. Sands, S. M. Spalding, J. S. Wood, Herbert G. Wylie. 


Head office, 120 Broadway, New York. 
Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100........00.0.0 ee $12,000,000 $12,000,000 
Common, $100. ek ctieee esi eee ees es 48,000,000 45,730,000 

BONDS. 


As of Dec. 31, 1922. 
Huasteca Petroleum Co. and Mexican Petroleum Co., Ltd., of Del. Joint 20-Year 
Sinking Fund 6% Gold. 
2% Income Tax Pald by Company. 
Secured by Joint Indenture and a First Lien on the stock of Huasteca Pet. 
Co., Tamiahua Pet. Co., and Tuxpam Pet. Co. 
Dated Apr. 1, 1908. Callable Apr. 1, 1913, at 106. Due July 1, 1928. 
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Interest Apr.-Oct. 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing 1910, 5% annually of outstanding bonds. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


LO 1508.10: 2 16 0 | 0 tage een aeee me etmne eee rep Sear aM AR OA SRI Ie eerste RTE SmI rt aT Ar oy NENT EA OEP eR $ 262,000 
DG TCO SURY. coos het heeds ree wisocaw esas de oacotew oerestoiatucubseig wee bees . 180,300 
AUtChOri ed cessor cecal ees eenshideet eleieea cect da oa eek $1,000,000 


Huasteca Petroleum Company Coast Pipe-Line 1st Mortgage 20-Year 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on Huasteca Petroleum Co.’s Coast Pipe-Line 
System constructed from proceeds of bond issue. 
Dated July 1, 1909. Callable July 1, 1911, at 102. Due July 1, 1929. 
Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing July 1, 1912, 5% annually of outstanding bonds. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


Gi) OU 167 0 216 B20 | daa ee anne eee RO EN Cot see! oper Pt? an neon ee ei ey ee $ 608,800 
PAULNOTIZEG! xeidsc toes cdasy cess srt cewoeys ecawsbaseee te ees accuse cau ince scovavaieus nesesceess $2,000,000 


Mexican Petroleum Company of California Sinking Fund 6% Gold. 
2% \Income Tax Paid by Company. 


Secured by First Mortgage on the property of Mexican Petroleum Co. of Cal. 


Dated Oct. 1, 1910. Callable after Jan. 1, 1916, at 103 and interest. Due 
Oct. 1, 1930. 


Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing Jan. 1, 1913, 4% annually of bonds outstanding. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


CO AVES 6 oh as bh 0 ipmee tere treet reo ann remy erties te atte PUPP eer Ue nant a eee ee aden rE $ 77,500 
B NLt Le) 10) oj 4-1 1 Demerara pee er Pe ke nm ni ER RPO ER era ern ERO Re re eee $2,000,000 


Mexican Petroleum Company, Ltd., of Delaware, 15-Year Convertible 
8% Sinking Fund Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Guaranteed principal and interest by endorsement of Pan American 
Petroleum and Transport Company. 

Conversion Feature—Convertible until May 1, 1931, into Class “B’” Common 
Stock of Pan American Petroleum & Transport Company at $80.852 per share 
(par $50) with provision for a reduction in the conversion price (subject to 
certain exceptions) if additional Common or Class “B’’ Common Stock shall be 
issued or sold at prices lower than $100 per share. 

Dated May 1, 1921. Callable as a whole on six weeks’ notice at 107% and 
interest, if redeemed on or before May 1, 1929, and thereafter until maturity at 
107% and interest, less 1% for each year or part thereof elapsed after May 1, 
1929. Due May 1, 1936. 

Sinking Fund commencing Nov. 1, 1921, in semi-annual installments to the 
following alternative amounts in each year, depending upon the price at which 
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Bonds shall be acquired; $1,000,000 principal amount of Bonds provided they 
shall be acquired for the Sinking Fund at an average price of not exceeding 
102% and interest; or $750,000 at an average price of not less than 102% and not 
exceeding 105 and interest; or $500,000 at not less than 105 and not exceeding 
107% and interest; or $250,000 at not less than 107% and not exceeding 110 and 
interest. 


If Bonds are not acquired in accordance with the above schedule within 60 
days after any Sinking Fund payment date, the unexpired moneys in the Sinking 
Fund will then revert to the Company. 


Trustee, Central Union Trust Co., New York. 


O11 Ca 10: 1 016 bb 1 --qaaeeen ane eren ea Eirr we rata ene SEE Ease OF ameter warn ES orton EOL EMER RRR Seine ret Ser wee Eee $ 7,423,900 
Retired by Sinking Fund.....0.....00..oc elec ccecceecccceecceecsscsssesencceeseeeesseesees 2,576,100 
PROLHOPIZOG: 2s 23 s5ccccessdesseeaceccressen oe wascach ctu eeneere ec sa i aence teeta $10,000,000 


PERSEUS OIL COMPANY. 
Santa Monica, Cal. 


Organized under the laws of California Mar. 1, 1901. Owns 90 acres ar 
Kern, 10 leased to Geo. A. Betts on 15% royalty; 5 wells pumping; monthly 
production, about 1,800 bbls. 


Officers—T. H. Dudley, Pres.; Alex. Miller, Vice- Pres.; .; W. H. Dowsing, 
Bec. & Treas. 


Directors—W. H. Dowsing, T. H. Dudley, Alex. Miller, James North, August 
Nottmeyer, Don C. Porter, E. G. Tilton. 


Head office, Dudley Bldg., Santa Monica, Cal. 
Annual meeting 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
BHATCS,.- Sl: ssioscs cect clit, ce ose cod awa a zscae tsa cecclecssanee et $200,000 $178,236 


Dividends—Paid, 67. Total to Dec. 31, 1922, $58,255. 


PREMIER OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Sept. 5, 1907. Leases on 1-6 royalty 
8. E. %, Sec. 24, T. 20 S., R. 14 E., M. D. B. & M. at Coalinga Oil Field, Cal.; 
15 completed wells with average monthly production of about 6,000 bbis.; pro. 
duction can be increased when market justifies. 


. Company also has a 1/15th undivided interest in 500 acres in fee located 
in sections 23 and 13 all in T. 24 S., R. 18 E., M. D. B. & M., Kings County, Cal. 


Officers—C. H. White, Pres.; J. D. Thomson, Vice-Pres.; J. B. Long, Sec. 
and Treas. 


Directore—C. F. Holland, J. B. Long, J. D. Thomson, D. C. Wallace, Jr., 
C. H. White. 


Head office, Coalinga, Cal. 
Branch office, I. W. Hellman Bldg., Los Angeles. 
Annual meeting 1st Tues. in Sept. 


Capital. Authorized. Outstanding. 
Shares, 61 acetic eee es eae $1,000,000 $1,000,000 


Dividends—Total to Mar. 1, 1928, $180,000. 
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PYRAMID OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 7, 1909. Leases 120 acres in 
Secs. 17 and 18, 4 N., 21 W., in Santa Paula District, Ventura Co., Cal.; also 40 
acres in Sec. 26, 31 S., 22 E. and 100 acres in Sec. 28, 32 S., 24 E., Midway Field, 
Kern Co. 

U. S. has given a lease on 100 acres in Secs. 28, 32, 24 and drilling has been 
resumed. 

Officers—G. S. Johnson, Pres.; Kellogg Van Winkle, Vice-Pres.; Otto B. 
Johnson, Sec. & Treas. 

Directors—G. S. Johnson, Otto B. Johnson, Geo. B. Lane, I. W. Parsons, 
Kellogg Van Winkle. ° 

Head office, 709 Phelan Bldg., San Francisco. 

Annual meeting 3rd Tues. in Mar. 

: Capital. Authorized. Outstanding. 
BUADCK, 9b ec ca tase tire aceite ae este eee $1,000,000 $820,055 
Dividends—None. 


RECORD OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 3, 1905. Owns the following 
described lands in California oil flelds: 

Patented—Fresno Co.: 40 acres, S. % of S. % of S. E. \%, Sec. 22, 19 S. 
15 E.; % interest in 63 acres in N. W. 4% Sec. 18, 21 S. 15 E. 

Kern Co.: 41% acres, Easterly 21.12 acres of N. W. % of N. W. % and 
Westerly 20.13 acres of N. E. % of N. W. % Fractional Sec. 1, 28 S. 27 E.; 80 
acres, S. % of S. E. % Sec. 8, 28 S. 27 E. 

Leased from U. S. Government on royalty: 40 acres, N. % of N. % of N. E. 
¥4, Sec. 28, 31 S. 23 E. Kern Co., Cal. 

Production, 1922, Coalinga, 84,121 bbls.; Midway Field, 7,969 bbls. 

Officers—H. H. Hart, Pres.; J. H. Dearin, Vice-Pres.; W. J. Clark, Sec. 

Directors—J. H. Dearin, H. H. Hart, J. V. C. Comfort, J. F. Humburg, M. J. 
Lindsay. 

Head office, Southern Pacific Bldg., San Francisco. 

Annual meeting 2nd Thurs. in June. 

Capital. Authorized. Outstanding. 
SHALES, (62 cecsecvcde oadecveecaceisissaccceuds dvadecesiestutecessasisiemseeo ezine $200,000 $200,000 

Dividends—Monthly 5 cents per share.-: Total to Dec. 21, 1922, $1,002,500. 


PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1921. 1922. 
Gross Operating Profit, Coalinga. ......00...0000occce cece cece cee ceeceee eee $116,107 $72,067 
Gross Operating Profit, Midway Field... ceeeeeeee | ceeeeeeeeeee 8,736 
Interest and Discount, 6tC.... cle ccecceeecerececseecesssereesense 773 1,457 

Gross Operating Profite.......0..c.ccsccccscsesscsssseeseseseeeesecseeeee: $116,880 $82,260 

Gross Operating Loss, Mid way.................cccccecececcccecceceeeececeesenseeeee 1,638 72,667 

Gould Hills Field, Labor Expense, Loss on Lease...................... V2S-. exersciise 

San Francisco Expenses, Taxes, e@te........0........00.ccccececccee eee ccee eee ee 16,474 16,136 

Surplus .........0...000.0.00. Bie titeah ts alii Meee AGN dae terete an sa ged Kote aia a, $ 98,040 *3 6,543 
*Deficit. 
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SAN FRANOISCO AND McKITTRICK OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 11, 1899. Owns 390 acres 
under U. S. patent in Kern County, Cal.; 16 producing wells. 

1922 production, 242,803 bbls. 

Officers—H. U. Maxfield, Pres.; Walter C. Beatie, Sec. & Treas. 


Directors—Walter C. Beatie, James H. Bishop, Claus Kroeger, A. V. Lisenby, 
H. U. Maxfield. 


Head office, 607 Monadnock Bldg., San Francisco. 
Annual meeting, 2nd Mon. in Feb. 


Capital. Authorized. Outstanding 
60,000 shares, $10 uuu. ccctttetncncenscernee $500,000 $499,500 


Dividends—Total to Apr. 1, 1923, $1,903,095. 


SANTA CLARA OIL AND DEVELOPMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona Apr. 10, 1910. Leases 160 acres oil 
land in Ventura Co., Cal. 1 well pumping; monthly production, 300 bbls. 35 
gravity. 

Officere—L. ©. Throop, Pres.; Geo. H. Kleinhans, Sec. & Treas. 


Directora—G. Gai, Geo. H. Kleinhans, H. 8S. Spinkle, L. C. Throop, Chas. W. 
West. 


Head office, 719 Story Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Aug. 


Capital. Authorized. Outstanding. 
BHAres, $1 -........-.nee-ccececesseececeececcece cececceeeeceseesseeccsceecssceeee-$ 1,000,000 $1,000,000 
Dividende—None. 


SESNON OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 17, 1908. Owns 34 acres in 
Kern River Field, Bakersfield, Cal.; 15 producing wells, and complete plant. 

Officers—W. T. Sesnon, Pres.; James J. Fagan, Vice-Pres.; G. W. Fanning, 
Sec. 

Directore—James J. Fagan, W. T. Sesnon. 

Head office, 460 Holbrook Bldg., San Francisco. 

Annual meeting 2nd Tues. in Mar. 

Capital. Authorized. Outstanding. 
SNAICS,.. SU esis eiea deness Sa oascs es decsccdintentec ee hecsnteaseenets $100,000 $100,000 

Dividends—Paid, 132; total to Mar. 31, 1923, $486,650. 


SHELL UNION OIL CORPORATION. 


Organized under the laws of Delaware, Feb. 7, 1922. 


Constitutes a consolidation of substantially the entire Royal Dutch-Shell 
and Union Oil Company of Delaware interests in the Mid-Continent and Cali- 
fornia fields. Through its subsidiary companies, it owns and operates oll prop- 
erties in the California and Mid-Continent fields. Owns the entire outstanding 
capital stocks of the Shell Company of California, Roxana Petroleum Corpora- 
tion, Ozark Pipe Line Corporation, Matador Petroleum Company and all the 
preferred and two-thirds of the Common Stock of the Central Petroleum Com- 
pany. Also owns 26.17% of the capital stock of the Union Oil Company of Cali- 
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fornia, which had an average production during 1922 of approximately 34,000 
bbls. per day; 56 refineries with total daily refining capacity of approximately 
75,000 bbis.; 484 miles of trunk lines, 339 miles gathering lines, and extensive 
distributing systems throughout the Pacific Coast territory. 


Officers—Sir Henri W. A. Deterding, Pres.; J. C. Van Eck, Vice-Pres.; James 
H. Brookmire, Sec. & Treas.; W. C. Stagg, Asst. Sec. 


Executive Committee—Richard Airey, Frederic W. Allen, Henry Lockhart, 
Sir Henri W. A. Deterding, Frederic Godber, J. C. Van Eck. 


Directors—Richard Airey, Frederic W. Allen, Avery D. Andrews, James H. 
Brookmire, Lewis L. Clarke, Sir Henri W. A. Deterding, Bayard Dominick, Fred- 
erick Godber, Charles Hayden, J. B. A. Kessler, Henry Lockhart, Alexander 
Mackay, Dr. August Phillips, T. W. Phillips, Jr., Samuel F. Pryor, Charles H. 
Sabin, Hon. Walter H. Samuel, J. C. Van Eck, Samuel M. Vauclain, Sir Robert 
Waley-Cohen, BE. P. Whitcomb. 


Head office, 65 Broadway, New York. 
Annual meeting 3rd Thursday in May. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, Series “A,” $100............ $20,000,000 $20,000,000 


Common Shares, no par valué...................00 10,000,000 shares *%8,000,000 shares 


*Of which the Royal Dutch Co. owns 5,760,000 shares. 


Preferred Stock Provisions: 
Non-assessable by Company. Preferred both as to assets and earnings. 
Callable at $110 on any dividend date. 


No mortgage (other than a purchase money mortgage) or loans for periods 
in excess of one year or stock superior to the Preferred Stock, (Series “A’’) 
can be created without consent of holders of 75% of the Preferred Stock 
(Series “A’’). 


Sinking Fund, commencing May 1, 1924, annually, funds equal to 10% of 
net income after payment of Preferred dividends on the Preferred Stock, in- 
cluding all series (but not in any year more than $800,000), to be applied to 
purchase or call and retirement of Preferred Stock (Series “A’’). 


Dividends—Preferred 6% per annum, quarterly, beginning Aug. 15, 1922. ~ 
Common, $1 per share per annum, quarterly, beginning Sept. 30, 1922. 


SHELL COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


All stock owned by Shell Union Oil Corporation of New York. 


Organized under the laws of California July 30, 1915. Owns crude oil 
properties in California, consisting of a substantial acreage in the heart of the 
Coalinga field with a pipe line extending from that field to Martinez, a distance 
ot 171 miles, with eight pump stations; also substantial acreage at Ventura, 
Signal Hill (Long Beach), Santa Fe Springs, Huntington Beach, Montebello and 
Olindo fields. 


SHELL UNION OIL CORPORATION 
Stock—Bought—Sold—Quoted 
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At Martinez a large refinery is operated on the Trumble process, with 
storage tanks for crude and refined products, and a wharf for delivering to 
ocean-going vessels. A large refinery and ship loading station are now in 
course of construction at Wilmington, near Los Angeles. 

There are other properties held under lease in Ventura and Los Angeles 
Counties, a refinery at Coalinga and Chino with sales stations in principal cities 
and towns in Oregon, Washington, British Columbia and Northern California. 

Officera—J. C. Van Eck, Chairman of the Board; G. Legh Jones, Pres.; 
H. R. Gallagher, Paul Paine, Vice-Pres.; John Lauder, Vice-Pres. & Treas.; 
. R. A. Lewin, Sec. 

Directors—H. R. Gallagher, G. Legh Jones, John Lauder, Paul Paine, J. C. 
Van Eck. 

Head office, 343 Sansome St., San Francisco. 

Annual meeting 2nd Mon. in Apr. 

Capital. Authorized. Outstanding. 
Shares, : 9100 scx ects od esses eesne deere hau $110,000,000 $78,808,601 

_Jan., 1921, capital increased from $45,000,000 to $110,000,000 and stock 
dividend of 135% paid. 


STANDARD OIL COMPANY (CALIFORNIA). 
San Francisco, Cal. 


Organized under the laws of California Sept. 10, 1879, as Pacific Coast Of! 
Co.; name changed to Standard Oil Co., California, July 23, 1906. Owns crude 
oil properties, pipe lines for the transportation of oil, refineries at Richmond, 
El Segundo and Bakersfield, Cal., tank steamers and barges for the transporta- 
tion of its products. Also owns sales stations in principal cities and towns on 
the Pacific Coast and in Nevada, Arizona, Hawaii and Alaska. 


During 1919 the Company drilled and completed 92 wells and purchased 81. 
During 1920 the Company drilled and completed 86 oil wells and 1 gas well. 


During 1921 127 oil wells were completed, and 19 holes were drilled and 
abandoned. 


During 1922 73 oil wells and 1 gas well were completed, and 21 holes were 
drilled and abandoned. 


On December 3lst the Company was operating 877 oil wells and 5 gas 
wells; in addition to this it was engaged in drilling 55 new wells and redrilling 
16 old ones, making a total of 71 strings of tools in operation. 


. 1921. 1922. 
Crude Oi] Production 0.0... eccceeeeeeee 36,696,916 bbls. 25,679,746 bbls. 
Crude Oil Runs per day.........0.....ccecccccecccceceeeeeee 130,287 “ 142,002 “ 
Crude Oil Stocks Dec. 31.....0.....0.0. cece 12,400,000 “ 13,721,000 “ 


Officers—K. R. Kingsbury, Pres.; F. H. Hillman, R. J. Hanna, H. M. Storey, 
H. T. Harper, Vice-Pres.; R. C. Warner, Treas.; J. H. Tuttle, Sec.; W. F. Green, 
Vv. F. Palmer, Asst. Treas.; A. R. Gilchriste, A. S. Coriell, S. G. Hanson, H. M. 
Whitely, Asst. Secs. 

Directors—A. B. Brooks, R. J. Hanna, H. T. Harper, F. H. Hillman, K. R. 
Kingsbury, H. M. Storey, R. C. Warner. 

Head office, Standard Oil Bldg., San Francisco. 


STANDARD OIL CO. (OF CALIF.) ISSUES 
bought, sold and quoted 


rere JOHN C. SHIPP & CO. eh 


Bidg. Member San Francisco Stock Exchange 3110 
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Annual meeting 2nd Thurs. in May. 


Capital. Authorized. Outstanding 
MARC. DO0: sssipectedcssetercets tects raneuansar viet eeesicalac eee $250,000,000 $204,787,272 

Capital stock increased on July 31, 1912, from $25,000,000 to $50,000,000. 
On July 14, 1914, increased from $50,000,000 to $100,000,000. On Mar. 10, 1921, 
increased from $100,000,000 to $115,000,000; Par Value reduced this date from 
$100 to $25. On Dec. 5, 1922, increased from $115,000,000 to $250,000,000. 

Dividends—50 cents per share Mar. 15 and June 15, 1923. 1912, Dec. 
15, 2%%; 1913, 10%; 1914, 10%; 1915, 10%; 1916, 10%; 1917, 10%; 1918, 12344%; 
1919, 1314%; 1920, 14%; 1921, 15169; 1922, 16%. 

Extra Dividends—1918, Sept. 16, $2.50 per share in rhird Liberty Loan 4%% 
bonds. 

1919, Mar. 15, $2.50 per share in Fourth Liberty Loan 444% bonds. Dec. 15 
$1 per share. 

1920, Mar.-June-Sept.-Dec. 15, $1 per share. 

1921, Mar. 15, $1 per share. 

Stockholders of record Aug. 31, 1912, were given the right to subscribe to 
80% of their holdings at par. ; 

Stockholders of record Feb. 2, 1914, were given the right to subscribe to 
10% of their holdings at par. 

Stockholders of record Mar. 26, 1923, were given the right to subscribe to 
12%% of their holdings at par. 

Stock dividend of 50% on outstanding capital stock declared payable on 
Apr. 15, 1916, to shareholders of record on Mar. 4, 1916. 

Stock dividend of 3314% on outstanding capital stock declared to stock- 
holders of record Feb. 15, 1917, payable Apr. 16, 1917. 

Stock dividend of 100% on outstanding capital stock declared to stock- 
holders of record Dec. 9, 1922, payable Dec. 30, 1922. 


Earnings—Year ended Dec. 31. Additions 
to 

Profits. Jepreciation. Net. Dividends. Surplus. 

1914.00. $12,771,398 $2,713,060 $10,058,338 $4,856,098 $5,202,240 
) 1 Eee eee 12,974,655 3,444,709 9,529,946 4,968,666 4,561,280 
1916 5433s 21,263,520 3,658,216 17,605,304 6,831,915 10,773,389 

Depreciation, Federal 
Earnings. etc. Taxes, Estd. Net. 

1917 .........$30,377,073 $5,897,326 $5,830,117 $18,649,630 $9,316,248 $9,333,382 
1918 44,276,521 9,917,985 19,405,462 14,953,074 12,421,664 2,531,410 
1919 ooo... 48,566,328 8,176,221 9,327,339 31,062,768 13,415,397 *40,352,976 
1920 0.0.2... 59,413,819 9,798,565 7,960,000 41,655,254 13,912,264 64,138,307 
1921 oo... 50,530,409 14,192,397 §2,749,782 33,588,230 15,499,546 $12,375,828 


a Uy ree 42,822,826 12,853,012 §2,950,000 27,019,814 16,285,660 224,924,708 


*Includes $22,705,605 Appreciation Account Producing Properties, deter- 
mined in accordance with the Revenue Act of 1918 under the rules and regula- 
tions established by the Commissioner of Internal Revenue. 

tIncludes $36,395,316 representing enhanced values due to oil discoveries on 
Company’s land at Elk Hill, Huntington Beach and Brea districts, and carried 
in accordance with rules and regulations of Internal Revenue Department, for 
purpose of determining depletion. 


$Includes $1,670,782, 1921; $1,750,000, 1922, Interest on Debentures. 


STANDARD OIL CO. (CALIFORNIA) 
Stocks and Debentures—Bought—Sold—Quoted 
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tIncluding $3,361,878 Stock Premium and after deducting $9,074,735 repre- 
senting enhanced values due to oil discoveries on Company’s land together with 


corresponding depletion. 


{Does not include accounting for stock dividend paid Dec. 30, 1922. 


zIncludes $4,479,040 stock premium and $9,711,514 representing net addi- 
tions due to oil discoveries set up in accordance with rules and regulations of 


the Internal Revenue Department. 


SURPLUS ACCOUNT. 


1921. 

SUED iG 5 hs Doe orcte etre ats ns sean Sad cndvecagav edie nde ceweviaststowse $122 ,303,707 
Net earnings for Ye@ar............ cee cece eee cece eee ccececeececsenseeeces 33,588,230 
Stock Premium 20.0... ce cee ceccessssceccseceecccsscecacecees 3,361,878 
$159 ,253,815 

Adjustments account Taxes, Appreciation, etc. 
Deduct—1921; Add—1922 ..... 9,074,735 
: $150,179,080 
Cash Dividends Paid... eccecceeececeeseseenes 15,499,546 
$134,679,534 
Transferred to Capital Account.....0...0... i ccceccceee ceseeeseccsneecenees 
$134,679,534 

BALANCE SHEET, DEC. 31. 

Assets. 1921. 
Plant Investment .2.200000.0.0. occ cece cece cece secevecceceeeees $180,895,118 
Other Investments 2200.0... eee ceeeeceeeeeceeecesecceaee ce *19,370,738 
|G oC) 0 0) ot Co), Seen ann Sta en Pe ae ee CSE a Aree OE 54,288,538 
Accounts Receivable ...0......... cece eccecceeccececeeeeceesenceees 14,340,016 
Notes Receivable 2.0.0.0... cece cece eee cece cee ee cece cena ee 1,096,158 
Unexpired Insurance, Taxes, eCt................ccccccececee eee eee 2,415,555 
Gy: 1.) ¢ epee Cota ok RARE a reer eRe ns ee ERTIES CY See ecenver MC DEO 4,327,003 

Total ASSEtS. cciccciecicccdicc cis inens sled cbetiesscedeiunbedeacdecueetini $276,733,126 

*At Cost. 

Liabilities. 
Capital. Stock: .20. niece eased aan, $100,971,110 
10-Year 7% Gold Debentures «0.0000... eeereeees 25,000,000 
Accounts. Payable: 2...hcc5cc sie adieted nie Raenwiiowdeaseds 5,807,434 
Accrued Debenture Interest 2.0.0.0... eects 729,167 
Merchandise Due on Contract.............co cece ceeceeceeeceeececeeeee 923,226 
Suspended BParnings .............. cece ccececnecesecceeseceseeeeveneees 1,722,355 
Insurance R@SCPrve ou... .cce ccc ccc cece cece cece nce neceececesecneceecseenees 170,313 
Income Tax Re@SCPrve@ ou... cceccccccceceeceneceneeeccesseeessaesees 6,729,987 
SUP US. -tecceletieres ee ee ccccaniecenstet saat ete dente ek aca 134,679,534 

Total Liabilities ..... ccc ceceteseeeteseeeee $276,733,126 


DEBENTURES. 


1922. 
$134,679,534 
27,019,814 
4,479,040 


$166,178,388 


9,711,514 


$175,889,902 


16,285,660 


$159,604,242 


102,240,936 


$ 57,363,306 


1922. 


$200,910,580 
*22,812,679 
58,071,384 
18,312,991 
373,615 
1,709,060 
3,767,545 


$305,957,854 


$204,787,272 
25,000,000 
7,501,030 
729,167 
1,467,906 
1,722,355 
535,831 
6,850,987 
57,363,306 


$305,957,854 


*Standard Oil Company (California) 10-Year 7% Gold Debentures. 


Income Tax Not Paid by Company. 


Secured by a direct obligation of the Standard Oil Company of California. 


*Entire {ssue called for payment Aug. 1, 1923, at 104. 
derived from sale of Notes mentioned below. 
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Dated Jan. 1, 1921. Callable on any interest date on 30 days notice at 105 
and interest, up to Aug. 1, 1921, thereafter at % of 1% less, for each half year 
or part thereof, elapsed after Aug. 1, 1921. Due Jan. 1, 1931. 


Interest, Feb.-Aug. 1, Equitable Trust Co. of New York, or Anglo-California 
Trust Co. of San Francisco. 


Sinking Fund, commencing Jan. 1, 1922, provides that Company shall set 
aside $500,000 annually for purchase of Debentures at not over 100 and interest. 
If sufficient Debentures are not so purchaseable during year, the unexpended 
balance to revert to general funds of Company. 


Trustee, Anglo-California Trust Co. of San Francisco, Calif. 
Authorized and Outstanding 2220.  cccecececceecceerecsssesscceeees $25,000,000 


NOTES. 
At time of going to press the following Note issue was offered. Data 
obtained from underwriters’ circular. 
Standard Oil Company of California Serial 5% Gold. 
Income Tax Not Paid by Company. 


Direct obligation of the Company. 


Dated Aug. 1, 1923. Callable in amounts of $2,500,000 or multiples thereof, 
and constituting single maturities, on any interest date after 30 days’ notice at 
100 plus premium of % of 1% for each 6 months period unexpired. Due serially, 
Aug. 1 each year, $2,500,000, 1924-1933. 


Interest Feb.-Aug. 1, San Francisco or New York. 
Trustee, Anglo-California Trust Co., San Francisco. 
Authorized and Outstanding...........oooo cece cscececccscccecccsseccecscecceceseceaceecees $25,000,000 


TEXAS CONSOLIDATED OIL COMPANY. 
Stephens Co., Tex. 


Organized under the laws of California Apr. 17, 1922, as successors to 
Considine-Martin Oil Co. Leases for 99 years, on % royalty, 3,069 acres in 
Stephens County, Texas. Oil producers. 


Officers—W. E. Buck, Pres.; Ritchie L. Dunn, Vice-Pres.; Phillip I. Manson, 
Sec. & Treas.; Paul B. Bird, Asst. Sec. 


Directors—E. A. Bruer, W. B. Buck, Chas. C. Cole, Ritchie L. Dunn, Victor 
Etienne, Jr., Bruce Fair, Phillip I. Manson. 


Head office, 504 Postal Telegraph Bldg., San Francisco. 
Annual meeting 3rd Mon. in Oct. 


Capital. Authorized. Outstanding. 
SHATCS S10 62555 ce5is aces insscstsi Acti ree tease seh aed ae oeniarPeasbuzaces $6,000,000 $5,000,000 


UNION OIL ASSOCIATES. 
Los Angeles, Cal. 


Organized under the laws of California Mar. 28, 1922. Holds a majority of 
the stock of Union Oil Company of California. 

On Dec. 20, 1922, Union Oil Company of California paid a stock dividend of 
80%. For each 4 shares of Union Oil Associates stock outstanding Company 
owns 1.8 shares stock of Union Oil Company of California. 


UNION OIL ASSOCIATES 
Stock—Bought—Sold—Quoted 
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Officers—Henry M. Robinson, Pres.; S. W. Morshead, I. B. Newton, Dwight 
Whiting, Vice-Pres.; W. A. Nulsen, Sec. & Treas. 

Directors—M. N. Avery, Frank C. Bolt, E. W. Clark, George I. Cochran. 
Fillmore Condit, Shannon Crandall, A. P. Johnson, J. S. Macdonnell, Lee B. Mil- 
bank, S. W. Morshead, I. B. Newton, W. W. Orcutt, E. F. Powers, Henry M. 
Robinson, L. P. St. Clair, William R. Staats, Lyman Stewart, W. L. Stewart, 
J. G. Warren, Dwight Whiting. 

Business office, 1127-28 A. G. Bartlett Bldg., Los Angeles. 

Annual meeting, 4th Tues. in Feb. 

Capital. Authorized. Outstanding 
SNAVCS B25 he. cscs e sere a ee ial eo dct eae ea ey $30,000,000 $27,865,600 

On Dec. 7, 1922, reduced par value of shares from 3100 to $25. 

Dividends—Quarterly, Jan.-Apr.-July-Oct. 28 according to dividends paid on 
stock of Union Oil Company of California; 1922 paid, July, $3 per share, Oct., 
$3 per share; 1923, Jan., 75 cents per share, Apr., 81 cents per share. 


UNION OIL COMPANY OF CALIFORNIA. 
Los Angeles, Cal. 


Controlled by Union Oil Associates. 

Organized under the laws of California, Oct. 17, 1890. Engaged in produc 
ing, transporting, manufacturing and marketing crude petroleum and its 
products. Jan. 1, 1923, controlled the following properties: 


Mineral 

State of California. Fee Rights Mineral Lease 
County. Simple. in Fee. Location. Contracts. Totals. 
Presn0 > xccbascd onGeadieaue S00: Gkedatee  bteckics 1,652 2,452 
BAU DORA C cer ocssce eo eee attecsnees’ does lacknes OLGS: eee = ie 3,168 
1-3 | Renee ene nearer nen een ey er eee 6,734 1,490 3,271 11,495 
Los Angeles. ..............0....cccceeeeees 492 O10 = Ss eddete 5,211 9,464 
OPA Ge? onsite Minis 4,253 136 Secainedé 3,012 7,401 
San Benito .............0.000e eee 432 2,455 640 eee. 3,527 
San Luis Obispo..........00000.000000.. Sg0G. “dete Giese  eindies 3,336 
Santa Barbara .........00..cc cece 22,525 63,380 oe. 9,732 85,637 
Ventura. sonics oie 712 66,230 7,690 1,443 76,075 
State of Wyoming ...............0...... VECO pee. “Veet 14,344 15,064 
State Of Texasicccece tke 8 6=—C Ce. dee 8,039 8,039 
State of Colorado............00..000..... TSd. kate ees p Eg 5 a ere 17,948 
NI@XICO® cctesede eesti et, Cle, Blreawis —suecace 711 983 
Columbia, S. A. wwe. ADO,TdG Ake guia | Wiest 425,746 
Total Acreage .............0...... 466,803 129,130 26,987 47,415 670,335 


Number of producing wells Dec. 31, 1922, in California 382; new wells in 
process of drilling, 64; 20 tank steamers and barges owned, 3 steamers char 
tered, a steel tanker 80,000 bbls. capacity is under construction in Great Britain; 
including this the total carrying Capacity is approximately 1,048,700 bbls.; owned 
484 miles of trunk pipe lines and 339 miles of gathering lines, and the total 
capacity of all crude and refined storage facilities approximates 28,800,000 bbls. 
The combined daily maximum capacity of the pipe line system is about 225,000 
bbls., and the normal capacity about 200,000 bbls. 

Production during the year of Crude Oil in the State of California by the 
Company and Controlled Companies combined was 12,453,846 net bbls., as 
against 10,217,835 net bbls. for 1921. Altogether, 69 wells were brought in 
during the year, having a total production at the end of the year of about 27,000 
bbls. per day. Total, 382 producing wells, yielding an average of 45,000 bbls. 
daily. 

In Texas 3 wells are producing about 100 bbls. per day. In Wyoming 13 
wells, capable of producing 5,000 bbls. per day, located in the Maverick Springs 
region, about 50 miles from the nearest railroad, and has no outlet at the 
present time. 
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The production for the year, together with regular purchases and Agency 
and other deliveries, aggregates 30,072,498 bbls., or about 23% of the 136,000,000 
bbls. of marketable oil produced in the State of California. 

Normal daily refining capacity about 75,000 bbls., and capacity of gas 
absorption plants 60,000,000 cu. ft. Refineries located at Oleum, Los Angeles, 
Avila, Brea, Bakersfield, Santa Paula, Cal.; Port Moody, B. C.; Absorption 
Plants at Orcutt and 5 plants in the southern district field, with 2 more under 
construction. 

Sales for year amounted to $58,937,141, a decrease of $90,436 over 1921. 

Owns stock in the following Corporations, either directly or through other 
holding Companies. 


Authorized. Amount Owned by 
Name of Corporation. Capital. Outstanding. U.O.Co. of Cal 
Mission Transportation & Ref. Co......$2,500,000 $2,500,000 Practically all. 
Union Transportation Co. .....0.............. 3,000,000 3,000,000 Practically all. 
Newlove OU] Cou... ctcceeeeeee 1,500,000 1,500,000 All. 
California Coast Oil Co..........0000. 200,000 104,667 One-half. 
Claremont Oil Co. o200..00. eee 100,000 96,686 Over one-half. 
John Irwin Of] Co... eee eecee ee 30,000 14,000 One-half. 
Union Steamship Co. oon. cceeeee 5,000,000 *1,400 Practically all. 
Los Angeles Ol Co. .00..........cssssscceesssseeeee 50,000 50,000 Six-tenths. 
**Union Tool Co... eceeteeeeeceeee 2,000,000 1,303,200 876 shares. 
Outer Harbor Dock & Wharf Co......... 3,000,000 2,625,150 Over one-half. 
Producers Transportation Co............... 7,000,000 7,000,000 All. 
Lake View O81] Co. wo.ceeccccccctcccteteesees 2,500,000 2,500,000 Over one-half. 
National Products Co... eee 1,000,000 750,000 One-fifth. 
Garbutt Oll CO. scsssscccsecdcccasskcetscscececervencis 500,000 500,000 One-half. 
*. Sans Souci Ol Co. oo. 10,000 10,000 Three_fourths. 
South Western Oil Co. ou... 50,000 47,448 Over one-half. 


*Only a few shares of the Union Steamship Company stock have been is 
sued. The Union Oil Company of California holds a stock order for the balance 
of the stock. 

**The Company has disposed of 2,460 shares of Common Stock at $387.10 
per share and 3,994 shares of Preferred Stock at par to the National Supply 
Co., and contract has been executed covering the sale of the balance of the 
stock. 

Officers—Lyman Stewart, Chairman of the Board; W. L. Stewart, Pres.; 
E. W. Clark, Executive Vice-Pres.; W. W. Orcutt, L. P. St. Clair, Vice-Pres.; 
R. D. Matthews, Compt.; R. S. Mill, Geo. H. Forster, Asst. Compts.; John 
McPeak, Sec.; W. R. Edwards, Asst. Sec.; R. J. Keown, Treas.; Edward W. 
Clark, Asst. Treas. 

Executive Committee—Lyman Stewart, Chairman; E. W. Clark, A. B. 
Macbeth, R. D. Matthews, W. W. Orcutt, Wm. R. Staats, L. P. St. Clair, W. L. 
Stewart. ; 

Directors—F. W. Allen, A. C. Balch, Frank C. Bolt, E. W. Clark, J. E. Fish- 
burn, F. Godber, A. P. Johnson, A. B. Macbeth, R. D. Matthews, Gurney E. 
Newlin, Thomas A. O’Donnell, H. W. O’Melveny, W. W. Orcutt, Geo. S. Patton, 
Henry M. Robinson, Wm. R. Staats, Lyman Stewart, W. L. Stewart, L. P. 
St. Clair. 

Main office, Union Oil Bldg., Los Angeles; San Francisco, Mills Bldg. 


Annual meeting 4th Tues. in Feb. 


UNION OIL COMPANY OF CALIFORNIA 
Bonds and Stocks—Bought—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. Pe ae 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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Capital. Authorized. Outstanding. 
shares, $100 22 e ee eke $100,000,000 $90,000,000 


June 15, 1920, Capital Stock increased from $50,000,000 to $100,000,000. 

Stockholders as of Mar. 31, 1917, were offered privilege of subscribing at 
par, on or before May 1, for $3,409,200 new stock up to 10% of par value of 
holdings; $3,385,700 was subscribed for. 


During 1919, 27,743 shares of Capital Stock were issued at par to stock: 
holders, under the offering made in Sept., 1919, the terms of which provided that 
stockholders could subscribe for approximately 14%% of their holdings at par, 
payable in quarterly installments due Sept. 20, 1919; Dec. 31, 1919; May 1, and 
Sept. 1, 1920. 

During 1920, 36,582 shares of Capital Stock were issued under the offering 
made in Sept., 1919, at par to stockholders, thereby bringing the issued Capital 
Stock up to 500,000 shares or 350,000,000. On Dec. 20, 1922, an 80% stock dis- 
tribution was made. 

Dividends—1923, $1,75 per share, Jan. 27; $1.80 per share, Apr. 28. From 
Jan., 1917, to July 20, 1920,6% per annum. From Oct., 1920, to Dec., 1922, 8% 
per annum. 

Extra, 1917, Apr. 14, July 20, Oct. 20, $1 per share. 1918, Jan. 19, Apr. 20, 
July 20, Oct. 19, $1 per share. 1919, Jan. 18, Apr. 21, July 22, Oct. 25, $1 per 
share. 1920, Jan. 24, Apr. 24, July 24, Oct. 15, $1 per share. 1921, Jan. 22, Apr. 
23, July 28, Oct. 28, $1 per share. 1922, Jan. 21, Apr. 28, July 31, Oct. 24, $1 
per share. 

Stock Dividend of 10% paid Mar. 15, 1918. 

Stock Dividend of 80% paid Dec. 20, 1922. 


Total dividends paid by company to Dec. 31, 1922.........000. eee $98,232,529 
This includes stock dividends declared Aug. 20, 1908.20.00... cee cee 15,794,800 
Ny -) atime GPa (3 [, Seamer meee sen ere Fer een Ee SST oST Renan © SEER Ter Beer ener wea Oe 3,951,193 
1 8 7 -” oe | Ui G7.) a BE ee av eo ner Oe err Ee EO a CSE SOD ne eT Ee ER PT ARES TIE 40,000,000 
Leaving amount paid in regular dividends........0..........0....o cece eeceee ce eeeeee $38,486,536 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31. 


(Including Proportionate Share of Operations of Controlled Companies). 
Union Oil Co. of Cal. and Owned Companies. 


Gross Expenses Deprecia- Profit for 

Profit. & Taxes. Profit. Interest. tion. Year. 
1912.......... $5,329,132 $722,912 $4,606,220 $671,600 $1,094,882 $2,839,738 
1913.......... 5,359,834 644,346 4,715,488 763,066 1,426,191 2,526,231 
1914.......... 6,085,252 810,440 5,274,812 756,114 1,783,173 2,735,525 
1915.00.00... 6,321,648 648,239 6,673,409 705,778 2,148,502 2,819,129 
1916.......... 11,206,263 923,087 10,283,176 626,147 2,432,465 7,224,564 
a Sb ly gene 14,171,051 *2,693,582 11,477,469 633,943 3,201,242 7,642,284 
1918.......... 14,364,695 2,918,077 11,446,618 560,853 « 4,862,626 6,023,139 
1919.......... 20,532,487 {3,787,611 16,744,876 366,158 5,740,465 10,638 ,253 
1920.......... 25,477,083 15,834,893 19,642,190 x317,395 7,920,705 12,038,881 
1921.......... 23,839,187 44,676,932 19,162,255 3,249 8,630,798 10,528,208 
1922.......... 25,419,981 $3,691,023 21,728,958 429,354 10,563,729 10,735,875 


Note—The Union Oil Co. of Cal.’s proportion of the net profits of controlled 
companies included in above statement for 1913 is $1,026,272; 1914, $1,082,291; 
1915, $692,547; 1916, $1,629,317; 1917, $1,405,379; 1918, $299,723; 1919, $406,086; 
1920, $524,343; 1921, $157,796; 1922, $157,724. 


*Includes U. S. Income and Excess Profits Taxes, $1,240,993. 

¢Includes provision for U. S. Income and Excess Profits Taxes, $1,550,000. 

{Includes provision for U. S. Income and Excess Profits Taxes, and pro- 
vision for other contingencies, $1,750,000. 

tIncludes provision for U. S. Income and Excess Profits Taxes, and pro- 
vision for other contingencies, $3,000,000, 1920; $1,650,000, 1921; $550,000, 1922. 

xCredit. 
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SUMMARY OF SURPLUS ACCOUNT, DEC. 31. 


1921. 
Balance as per Balance Sheet, Dec. 31. previous year....§ 7,039,254 
IN@t.- Profit. fOr VY Cab cicero cela Med ccd auls co see aces 10,277,887 
**Adjustment Producing Property Values ........0..00..000.002.0 ceceeceeeeeeeee eee 
$17,317,141 
Dividends Paid: Casters Actes ceecaue ce asteto sr ees 6,000,000 


Discount on Series “A” 6% Bonds 
80% Stock Distribution 


i i ee Ce ee. i 2 ee rey 


Balance Dec. 31, Carried to Cons. Bal. Sheet....$11,317,141 


1922. 
*$36,317,141 
10,735,875 
8,469,664 


$55,522,680 
6,000,000 
300.000 
40,000,000 


$ 9,222,680 


*Includes $25,000,000 carried as appropriated and invested surplus. 
**Difference between cost and appraisal as of March 1, 1913, less depletion 


to Dec. 31, 1922, also less appreciation formerly set up in accounts. 


CONSOLIDATED BALANCE SHEET, DEC. 31. 


Assets. 1921 
Properties: 

*Oil Lands, Rights and Leases.............0.000000c. $ 33,096,035 
Oil Wells and Development .0.00....0.... cece cece cee eeee 14,564,559 
Absorption Plants and Gas Facilities ......000000000000 le. 
Pipe Lines and Storage System............000..00... 11,296,720 
Steamships and Marine Equipment.............0000000.... 11,410,108 
ROTTS oases setae ee etc tena eaeaelae . WRI 
Refineries and Absorption Plants..........000000000000.. 10,481,093 
Marketing Stations .2.0............2.cccc cc cccccecccecececececeeeeeeceees 12,200,010 


$ 93,048,525 


Less: Reserve for Depreciation, etc. ...........0........ 26,655,968 
$ 66,392,557 
**Advances Accounts (Net) .................c..ccccceceeeceeecseneeeee 1,011,439 
Investments in Affillated Companies: 
SCO cia se eae ela ae ean at cScet cestice carted deen te el 984,546 
Investment in Controlled Companies: 
SUGCHS? metiiccecsccp cates oe eee ican ta ase ast aa eate neue oles 605,743 
RONG BS sis cos we ee see ees 774,000 
Advances ACCOUNES .........eecceeeee ccc eeeceeetececeeeceeeesceees 609 
|: 0-0 | ge a enc eee ress enema Sern ere gee 5,871,524 
U.S. Treasury Certificates and Bonds................0......... 750,250 
FOX CUBAN ECs cscitescecet sc acieiy pase odes ea atc ee Sota anes 
Accounts and Bills Receivable ................. cece ceeeeeeee 5,043,389 
Inventories: 
Crude Oil and Refined Products..... .......0...0...0........ 18,537,811 
Materials and Supplies ............... cece eee eee eee eee eeeeeee 4,096,159 
Taxes and Insurance in Advance ..................22-...22.-0000000 334,313 
Incomipleted VOY ASS xcs cccc.ccccceiccdscceat. cect eee enor mene 17,014 
Other CHATLCS micciescevcces ee ach iaee ae de eeeee eese 296,283 
Total Assets ............. ee pier eete lca terse, oa $104,615,637 


1922. 


$ 55,592,832 
16,818,538 
1,598,760 
12,794,082 
12,868,972 
11,019,064 


waewraecceneesenes 


14,432,793 


$125,125,041 


43,947,754 


$ 81,177,287 


162,872 


Pn w ew reer ceeneccce 


3,725,800 
7,305,000 

990,547 
8,478,917 


19,969,046 
4,537,628 
347,736 
31,223 
814,825 


$128,163,921 


*The Oil Lands, Rights and Leases does not include $34,887,679 in 1922 
representing appreciation of new discovery areas brought in as producing 
territory subsequent to Mar. 1, 1913, less depletion accrued to Dec. 31, 1922. 
This appreciation has been set up in the books to comply with certain govern- 
mental requirements in the matter of claiming full depletion in filing Federal 


Tax returns. 


**The Advances Accounts are stated net after deducting amounts due to 


Controlled Companies, $90,211 in 1921 and $83,887 in 1922. 
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Liabilities. 1921. 1922. 
CADITAL SOCK. ceccceccescccgscreicce elves eu teice Seeeee sseeeee $ 50,000,000 $ 90,000,000 
Bonded Debt: 

Union Oil Co. of Cal. Ist Mtg. 5%..........00......0.......- 7,679,000 7,825,000 

Union Transportation Co. due Feb. 1, 1923............ 991,000 834,000 

Union Oil Co. of Cal. 6% Series “A? ow cece eeeeecceeeee 9,809,000 
Purchase Money Obligations.......00.00.0 000... .0.c eee cence eee ee 565,296 563,206 
Accounts Payable .................... ines astvares atlas detcs wtenaSetadoneazaast 4,199,258 6,672,994 
Reserve for Taxes and other Contingencies.................. 4,042,285 2,224,963 
INtGrest: A CCRUGd: sentinel osteo ed tc cote ascedts 44,376. 270,184 
Operating Reserves: 

Marine InS8uranmCe 00.0... eee cee cece cceeecceeeeeeceeeseeeeess 471,536 506,266 

Workmen’s Compensation ...........00..000..0ccccce eee eee 305,745 235,628 
Surplus: 

Appropriated and Invested......0......0.00..ce eee ecco ee 25,000,000 eee 

Umappropriated 20... eee cece cece cenneccnsceeeneeees a Be Fees ® Nye ES (reer tere 
BUR DIUS eo ici ees eres Caeser Meme, otal Sed edie 9,222,680 

Otel) TAG DIOS ices acs cect ec ctdetnce ee esene $104,615,637 $128,163,921 


Note—In addition to the Liabilities stated above there is a Commitment for 
construction of tanker in Great Britain of £353,000, 1921. 


BONDS. 
As of Mar. 31, 1923. 
Union Oil Company of California First Lien 5% Twenty Year Sinking Fund. 
2% Income Tax Paid by Company. 


Secured by First Lien on all real property and securities owned by the 
Company. 

Dated Jan. 2, 1911. Callable for Sinking Fund at 102% and interest, entire 
issue at 105 and interest. Due Jan. 2, 1931. 


Interest Jan.-July 2, Company’s office in Los Angeles and New York. May 
be made payable in London, Berlin, Frankfort O/M, Amsterdam, Paris and 
Switzerland. 


Sinking Fund, commencing May 1, 1912, one-twentieth of bonds outstand- 
ing; 1913, one-nineteenth, and so on until 1930, when annual payment shall 
amount to one-half of bonds outstanding. 


Trustees, Equitable Trust Co., New York; Pacific-Southwest Trust & Sav- 
ings Bank, Los Angeles. 


Outstanding in hands of public.oi... oe eecec ees ecceecsecsssecenensees $ 7,823,000 
Redeemed by Sinking Fund .....w........ ool ce cc ceccc cc ceecen cc eecncececeeceececssecceceeeecees 7,646,000 
Reserve for Underlying Bond s...000..0.... o.oo cecceccceeecescecesceeseceececcsccnscceesescee 25,000 
Owned by Union Oil Co. of Calo. ccsccerceececeeesneeseccenceeeeeeces 1,153,000 
NEUES SC rs sas hI it tate hate ad gett heal a acs ec ae es 3,353,000 

Authorized .......0...ceeee ec eee eee Datihddeacde Deco ceeahan Sevadclaie tuts bonda eta Mebane neeas $20,000,000 


Union Oil Company of California Trust Indenture. 
Dated May 1, 1922. 
Authorizing $25,000,000. 


A direct obligation of the Company partially secured by mortgage. If any 
new mortgage is created it is provided that bonds issued hereunder shall share 


UNION OIL CO. OF CALIFORNIA 20-Year Non-callable 6% Bonds 
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equally and ratably in the lien of such mortgage. The indenture includes a 
First Mortgage on all the real property known as the Los Angeles Refinery, 
together with all buildings, tanks, lines, stills, plants and appurtenances thereto. 


Trustee, Pacific-Southwest Trust & Savings Bank, Los Angeles. 


20-Year 6% Gold, Series “A.” 
issued $10,000,000. 
2% Income Tax Paid by Company. 


Dated May 1, 1922. Non-callable. Due May 1, 1942. 


Interest Feb.-Aug. 1 at Pacific-Southwest Trust & Savings Bank, Los 
Angeles, or Central Union Trust Co., New York. 


Sinking Fund, commencing Aug. 1, 1922, $500,000 per annum in equal instal- 
ments each six months for the purchase of bonds in the open market if obtain- 
able at or below a 5%% interest basis to maturity. Any unexpended balance 
reverts to the Company. 


6% Seria! Gold, Series “B.” 
issued 67,500,000. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1923. Callable on 30 days’ notice on any interest date as a 
whole or in part by lot in amounts of not less than $1,000,000 at par plus a 
premium of %% for each year or fraction unexpired. Due serially, Apr. 1, each 
year, $2,500,000, 1924-1926. 

Interest Apr.-Oct. 1, at Pacific-SSouthwest Trust & Savings Bank, Los 
Angeles, or Central Union Trust Co., New York. 


Bonds Authorized and Outstanding under Trust Indenture of May 1, 1922. 


Outstanding, Series “A cu cnciakiidciiamnnccuuninn eee ee $ 9,746,000 
Outstanding, Series “B? oo... ccc ceeeencesccececscscccecceseceececcenseensecencce cess 7,600,000 
Retired by Sinking Fund, Series “A uu... ecceecesssececeeccccereeccceeees 245,000 
Ty DORR UL Y sececis asses sccccceeen cise lesan sees ase a as ewenasseee acc este eto 9,000 
WINISSUC acess coos esses esas tees sa eee 7,500,000 

PUCR OPI LOG. are cascesee ales eee eee ee iste at en ake ie es $25,000,000 


The Company covenants that so long as any bonds issued hereunder are 
outstanding net tangible assets must be at least twice funded debt, all as 
defined in the Deed of Trust; current assets as defined therein must always be 
equal to all liabilities, including bonds, debentures or notes. 


MISSION TRANSPORTATION AND REFINING COMPANY. 


Wholly owned by Union Oil Co. of California. 


Organized under the laws of California Aug. 18, 1901. Owns pipe lines and 
steamships which are leased to Union Oil Co. of Cal. 


Officers—W. L. Stewart, Pres.; E. W. Clark, Vice-Pres.; John McPeak, Sec. 


Directors—E. W. Clark, R. J. Keown, John McPeak, W. W. Orcutt, Lyman 
Stewart, W. L. Stewart. 


Head office, Union Oil Bldg., Los Angeles, Cal. 
Annual meeting, 4th Tues. in Feb. 


Capital. Authorized. Outstanding. 
SHAPGS,. GS LO0! scsi se secession ea eee aee alge eae $2,600,000 $2,500,000 


UNION OIL COMPANY OF CALIFORNIA Serial 6% Gold Bonds Series“B” | 
scsincnss” == BOND & GOODWIN @ TUCKER “int 
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THE 
_ SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


RANGE OF SALES EACH YEAR 


FROM JANUARY 2, 1917, TO | 
DECEMBER 31, 1920 


RANGE OF SALES EACH MONTH 


FROM JANUARY 2, 1921, TO 
APRIL 30, 1923 
For Sales, January 2, 1905, to 


December 31, 1916, see previous Editions 


WALKER’S MANUAL OF CALIFORNIA SECURITIES 
UNLISTED SECURITIES 


RANGE OF SALES EACH MONTH 


FROM JANUARY 2, 1921, TO 
APRIL 30, 1923 
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RANGE OF SALES AT THE SAN FRANCISCO 


1917 1918 191 
BONDS —_—,_—_|_—_ — : ee 
Low | High| Low | High] Low | High| Low | Hut 
U. S. Government, New Issue, 4%. .....-..--- 1053} 1083]..... LOG Wenn alicia ae Hats 
Ui S Government.-3060%...5 oud cee ise eee grape whale eee tl aeae dle xe boleee el Soke slemons oes 
U. S. Government, Ist Liberty Loan, 314% .....]| 98 | 100] 97 | 102}) 981) 1003 Sot “yral 
U.S. Gov't, Ist Lib. Loan (Conv.), 49. ......-J..... 964] 92 97%} 923) 953 B34! uw 
U. S. Government, 2nd Liberty Loan, 4%. ..... 96§| 993] 923) 973] 903] 943) S14 © 
U.S. Gov't, Ist Lib. Loan (Conv.), 444%. ....-J.... 0/00... 934, 99] 93 | 97] 83} +. 
U.S. Gov't, 2nd Lib. Loan (Conv.), 444%.....].....[.....) 93] 98] 91] 953 81h & 
U. S. Government, 3rd Liberty Loan, 444%... .].....]...... 944) 98 7 933 Woes oo 
U. S. Government, 4th Liberty Loan, 414%... .].....].....4 93% 98] 91} 953 on 
U. S. Government, 5th Victory Loan, 434%... .J.....[.....f....- ees 983; 100] 943 &- 
U. S. Government, 5th Victory Loan, 334%... Jo... fee pee fee eee 983) 100 O43) oh 
Gite af Califorain, So Sea Wall 4% dc le ce eoecdeeeale as. ee 
State of California, S. F. Harbor Imp. (1911), 4]... |...) occ i 
State of California, S. F. Harbor Imp. (1915), 49¢].....].... [20.2 Je oe pee [eee poeta: 
State of California, Highway (1911), 4%. ......J.....).... fe... ROO Elck hs latina en 
State of California, Highway (1917), 444%... Jo... .f.....feoe fence Peewee feee epee ee. a 
SF Municipal 34 0p. idcasn oasis fared tor eet iets om de) tu ei eatetecentleke a. . 
S. F. Municipal, OA ee ee ere eee er ee 4.70% $5.0062/5.25%]. 2.0. J... 5.6067 5 °5,, 
S. F. Municipal, 5%... ---- 2-6 e cece fete nes 4.906./5.006q)..... 4.9062}5.506 6 Ets 
Associated Oil Co., 55. --- 20-0. eee eee eee es 991| 1033] 95 | 994] 953] 1003] 95, * 
+Bay Counties Power Co., 5%... ...----.. 5055. 100 | 1033]..... 96 | 9645/ 97%]..... | uy! 
California Central Gas & Electric Co., 5¢%...... 1003) 1033] 95 | Q95}]..... 95}} 8Tkoow 
tCalifornia Electric Generating Co., Ser. A, 59. J... 0 .[.-- Pee dee ee pee eee 82 72° 
+California Gas & Elec. Gen. M. & C. T., 5%...., 954) 104] 95 | 98] 93 | 100] 87 ; a 
+California Gas & Elec. Unifying, 5%.........-. 903; 101 | 87 | 96] 883) 963] SO; &: 
California St. Cable Co., Serial, 6%...........-[.....[..... Peo. cde ecb fe pee. onl 
+California Telephone & Light (O/o ae oie err ar ne Uo) | ane Peace [Raa en 943)..... 0. 
+California Wine Assn., 5%...... 0.066. 943 964} 913} O4].....)...0J0000-[.. 
+Central California Traction Co., 5%........-.-J..... BO Wid line oust helt, os bra sol ences ' 
+City Electric Co., 5%... --- 20. eee eee eee 81 | 893] 71 | 833} 80] 853] 77] NS 
City Investment Co., 5%..... 0-6 eee eee 95 | 98 ]..... 90} 89 | 9O] TOL & 
¢Coast Counties Light & Power Co., 5%... ......-J..... Q9231...../..... 85 90 74 «8 
East Bay Water GE ne ne re ae On ereeetay emeCre [perenne Goren 893/ 95 79}, 
+Economic Gas Co., 5%...0. ee ee Pee Be PP Pe Be eee. ee 
Edison Light & Power Co., 6%... .--.-....--- 1003; 1054]..... 100 | 99 | 1003] 963 ™. 
First Federal Trust Co., 5%... ......0-2-0 200 Pe eens 102 ]..... 100 J..... 98h... cae 
General Petroleum Corp., 6%.....--.---+5.--- 993; 101 | 99 | 100 ].....)....-f-.... ‘ 
+General Pipe Line, 6%...-..- 6060s e ee eee eee 95 | 1003] 973) 102 | 1004) 1023] 93) I 
+Great Western Power COO Gus eee enetes . 74 90 71 843] 83 86H 702 SM, 
Home Tel. & Tel. Co. of Spokane... 2... 62... .fe. 0. fee ee Pree epee eee 80; 82 70. 
tHonolulu Rapid T. & and C002 acon eds cat tedvesl aban tata ari tees eae siae yee . oe 
Lake Tahoe Rye Transp: Cos ¢encee cece cali oa oa seems ete eal esar | tases ae ie aec Phe 
Los Angeles Electric Co., 5%... 0.6.6.2 eee 100 | 101 ].....]..... 96 | 963]... .. 6 
+Los Angeles Gas & Elec. Co., 550.020.005.005. 100 | 103] 94] 95] 95| 96i..... a 
tLos Angeles Gas & Electric Corp., 5%... ...--. 913} 100 | 874} 903] 89 | 95] Zaz ©. 
Los Angeles Lighting Co., Gtd., 590........... 99 | 1024) 94] 984}..... 95 Oo). = 
Los Angeles Railway Co., 59........--555556- 80 | 100 | 753) 843] 72 863} B45 o 
Los Angeles Railway Corp., 5%... .. ak Cai eg 82 87 J..... 70 64 753, 5G. 
L. A--Pacific R. R., Ist Con. Mtg., 5%.........7 84] 88] 773) 837) 80] 837 75 " 
L. A--Pacifie R. R. of Cal., 5%¢......--.-2000-. Sao). S8hlccocleie ak eedes 72 Gloom: 
Market St. Ry., Ist Cons. Mtge., 50¢.........- 65 | 814] 603) 693] 67 | 75 GOL OT 
Miller & Lux, Ist & Refunding, 6[%9............[.-.. fe... fee pene e- 1013; 103 OF le he. 
Miller Qe Wainy Mat MIC 1 Go eee ented ty mente baa Poneto ere bemt alin ate a mwadl odes go in: 
+*Natomas Co. of California, 60¢.........555006. 693} 80] 673) 817 75] S33 64] 
+Northern California Power Co., 500.........--. 93 99 83 90 92 95— Ssboow 
+Northern California Power Co., Cons., 506. .... 72 82 69 79 | 80 7TH 690 ONG 
Northern California Ry., 50... 00... - see eee 100 | 1043] 99 994} 98 | 100 ]....... 
Northern Ry. Co. (of California), 509.......... 100 | 1104] 924) 10031 983) 1003} S6. 
Oakland. Transit Cov 096: sc ese es ee oea es 79 BT a hssheeed| Mimics Ns Ae ae aaa eed ae wee 
Oalland Pranei0! ost. era a semua told ees leenealhiecka lea ets (C4 | en oe 
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QUOTATIONS © 579 


STOCK AND BOND EXCHANGE, YEARS 1917 TO 1920 


1917 
BONDS ——- 
Low | High] Low | High] Low | High}| Low | High 
Oakland Transit Cons., 5&%.......0.0.0...0000 00 60 
Oakland Traction Cons., 5[%............00005. 37 
Oakland Traction Co., Do sida e Rise’ uae bee aea tee ates 37 
Ommibus Cable Ry., 6%... 0.0.0.2. .00 022 eee 90 
Orpheum Theatre & Realty Coy 806. cbse ek 95 
Pacific Eleetrie Ry. Co., 506. ....0.00 006 80 
tPaeifie Gas & Electric Co., 5[..........0. 0000 80 
*Pacifie Gas & Elec. Co. Notes, Co Beate he Soot eke: oe koe ead a Le ae oo aioe al ret el eke 
Pacific Gas Improvement, 409. ............055 85 
+Pacific Light & Power Co., 5%%.............04. 92} 
*Pacifie Light & Power Co. (Gtd.), 5G. ........) 99 
Pacific Tel. & Tel. Co., 5%. ......0000...0.2.. 902 
Sacramento Elec. Gas & Ry., 5%.............. 100 
So. BleCtric RS. 006 a dade hash ee lowees eee Lise Oaliepe ol lender et ad boned laniees 
S. F., Oakland San Jose RY .430 0 (ease ohae 70 
S. F., Oak. & San Jose Ry. (2d Mtge. ), 5%....., 65 
S. F., Oak. & San Jose Cons. Ry., 50 pore eee Cerer, ome 
San Joaquin Light & Power Co., 5°; toe ep O84 
tan Joaquin L. & P. Corp. (Series A), 6% oe. | 983 } 
ts. J. & Santa Clara Co. R. R., 446%. ....0...0.J..... [0.0.0 eee bee epee fee ee Pee cele eee 
Sierra Ry. of California, 6%..................feeee- 
tS. P. R. R. 1st Cons. gtd. CD ati we kbs eee Fis ee es 
S. P. Branch Ry. of California, 6% Ceo eA zie ee 105 
iS. P. R. R. Co. Ist Refunding, BG Ai Sane ine iis 78 
tS. P. Co. Convertible, 4%. ..........0 00.0000 6- 814 
S. P. Co. Convertible, 5%, imac aties Tealin ths se tit i Sa 96 
iS. P. Co. (C. P. Collateral), BO re tcehead sacha canard 84} 
tS. P.S. F. Terminal, 4%. ..........0.0 000000 ae 79 
Sperry Flour Co., Ist Mtg., 690... -.- 20.00. 0+ Peeee fern epee feeee 
iXpring Valley Water Co., Gen. "Mtge., AC ce yes| Bl 
*Union Oil Co. of California, Bela e ee eau 88 
tUnited Gas & Electric Co., Bo. Giedehiredac itech. LOO 
tUnited Railroads of S. F., 4%............0 0000. 28 
[Valley Counties Power Co., 5S. .............. 100 
Western Pacific R. R., 1st Mtg. re eee 78 
Wilson & Co., Inc., 10-Year be CO re Nekoi steel geht ees Ee ink SI Sind 


t2°¢ Income Tax paid by corporation. 
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580 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


1917 1918 1919 1920 
STOCKS —— —— —- —_ .__- 
Low | High} Low | High] Low | High] Low | High 
WATER 7 
East Bay Water Co., A (Pfd.)................[0....]....-P....)..... 80 | 85 697, NI, 
Rast ay Water Co., B (Pfd.)................p0....]....-J00.../...-. 183) 26 re ee 
Spring Valley Water Co...................04. 523} 631 48 | 5831 533) 7O} S58 | 72 
GAS & ELECTRIC 
Northern California Power Co., Cons...........] 15 | 25 | 144] 24] 233! 33: - 
Northwestern Flectric (Pfd.).................. 81 | 873i] 72 | 814) 79 | 847 63, 7 
Northwestern Electric (Com.)................. 13 | 20 8| 16] 14; 20 ae 
Oro Electric Corp. (Pfd.)........0.....0..00005. Of DOW eece slot tle sale ered ce ae 
Oro Micetnie Corp: (Com) s23 62.4 258 ahs eee cleeasddease s|ia eB asl h ecb en | 
Pacific Gas & Electric (Ist Pfd.)...........0.... 79?| 9531 78} 87a] 853) SOF 75}. Ss 
Pacific Gas & Electric (Com.)................. 303} 69 | 283) 45] 449] 722i 41% 6) 
Pacific Lighting Corp. (Pfd.).................. 783; 873] 73) 80] 79 7 Ni 
Pacific Lighting Corp. (Com.)................. 110 | 1245] 110 | 117 | 117 | 140}] 1380 0 dee 
San Joaquin L. & P. Corp. (Pfd.).............. 65 | 723} 68 | 7O] 70] 77 Gf 7: 
San Joaquin L. & P. Corp. (Com.).............f...../.....pe00-. 5 5k} 1132} 6 
Western Power Corp. (Pid.)................0-,.00.. 70 [..... 46 | 634; 79 Soe 43 
Western Power Corp. (Com.).................J.....]-.... 103} 133] 164) 243) 17 2 
INSURANCE | 
Fireman’s Fund................0....0000 00 ene 330 | 375 | 327 | 380 | 345 | 5874) 315° 3771 
Home Fire & Marine....................... fee ce cde eee cpe eee cleeeee 343) 52] 31 i 
Title Insurance & Guaranty.................-fe.... fe... 0h [ee ee dee ee. 130 ]..... meu 
Vulcan Fire Insurance................2.2... fee ce fee ee cfe ee ec [ee eee 16 | 163] 14) 1; 
BANKS 
American National Bank.....................f.....[..... 110 | 120 |} 118 | 127 | 118 | 17 
Anglo California Trust Co... ...............0. 110 | 1174] 103 | 110 | 112 | 1463] 140 | 14s 
Anglo & London Paris Natl. Bank............. 150 | 158 | 145 | 1524] 1473) 180 |] 146 is! 
Bank of California, N. A.....0.000.00.0..2200.- 1854} 1993) 182 | 1903] 191 | 201 7 193) ar: 
Central National Bank of Oakland............[.....J.....f.....[.6.-. 205 | 210 f.... °° 2 
First National Bank of 8. F................... 225 | 245 | 223 | 230 | 2424, 280 | 240) ts 
French-Amer. Bank of Savings ($80 paid up). ..f...../.....f.....].....B0..-].000. 109) 11h 
Mercantile National Bank....................Pee..- [0000 2174| 2274) 215 | 220 ]..... D4! 
Mercantile Trust Company............-..... fee. .deeee Peewee dee e epee eee fe eee. 2314 24! 
Savings Union Bank & Trust Co............... 258 | 270 | 245 | 260 | 2474! 25747 240 | sii 
Union Trust Co. ($800 paid up)............2. fe... fee Pee fee ee pee ee fe eee Pee oe 
SAVINGS BANKS 
Humboldt Savings Bank. ..........0.....0..0.. 102$| 105 | 102 | 105 ]7.....).....]..... 1] 
*Mutual Savings Bank ($70 paid up)...........J..... 824] 894} 92] 90] O9]........ 
Security Savings Bank. ... 00.000... ccc eee epee eee fee ee epee eee 350 | 325 | 410 7 385 | 425 
. STREET RAILROAD 
NOEs hoe ce Serie eae mtg Caleta, cate Sheet een ede es 601s ale selcl wena bee eens 
UGAR 
RINGO Sligar COscc2 « ota ins waehate ake rte co core Rok oP Slt Behe Shoot 
Hawanan Com’l. & Sugar Co.... 0.000.000.0000... 413} 5037] 393) 48 7 433) 65 BS. 
Hawaiian Sugar Co... 00000 ee ee ee 34 393] 30] 361 31 $6] 25. +. 
Honokaa Sugar Cow... eee ea 5 11 4} 9 5 10} 4201, 
Hutchinson Sugar Plantation. ....0............ 18]; 28 15 | 22 18 | 307 21 5.3 
Rilauen Sugar Plantation....00.000..00.0.0..2.00. Qe... cfe epee fee Bee fee pee ee. te 
OSU LIVE EE Cie 2. Snc Opts Saicerw Spans ce nome eB os 28 | 30] 31 372] 35 | 463) 30 
OWA CO keen scay ob ewee ie aremeaSedas 6| 17 Si) 7H GR) SAP Bs 
ONO SURAP COs sous tnt d pede eee eee eas 463) 58] 40 | SOF 48) F227 48 8: 
Paauhau Sugar Plantation. .........0...0.0.08- 18 253] 124; 19 153) 20}, 14; 2 
Pioneer MAW COiwiek e344 ben ks oe ook oukw nea ce 343] 413] 274) 32 30 404, 2450 4 
Union Sugar Co... 0.000 ee ee eee 33 404] 344) 44 313) 64 PA a GL 
OIL 
Amalgamated Oil Co... .00 0.0.0.0 ee eee 50 R541 613) 58 | 1198 6 I 
Associated OU Col. 00 ee eee 525] 7 533{ 70d} 683) 1404p St Tet. 
California Oil & Gas Co. (75e paid up)... 20... [e020 Le be ee, GUch ..... = te 


“Call No. 7 of $10 per share levied Noy. 23, 1916, making $70 per share paid up. 
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QUOTATIONS 581 


STOCK AND BOND EXCHANGE, YEARS 1917 TO 1920 


1917 1918 1919 1920 
STOCKS — ——___|—_—_- 

Low ‘Low | High ‘Low High] Low | High] Low | High 
California Petroleum Corp. (Pfd.).............J..... 324] 622) 66] 713) 803] 69 | 76 
(;eneral Petroleum Corp. (Pfd.)............... 91 993} 934, 99} 99] 105] 924) 103 
General Petroleum Corp. (Com.).............. 56 | 1033] 813) 1344 oa 196 | 1204] 164 
North American Oil Cons.....................f. 0... [0.0.0 -Je 002. fe en. 1.60 |1.874]1.70 |2.424 
Pacific Crude Oil Co... 0... ee Le) P5elea ds logos Hes Seles oy do 
Pan-American Pet. & Transportation (Pfd.).....J..... OO Vs cacalleere teas 34 1564). ....)..... 
Pan-American Pet. & Transportation (Com.).. .]. sibel ehh acelin dite eae etek Se ara 
Pinal Dome Oil Co......0..0..00..000 0.00 eee RoC O5 bs ee des y lak en ler cle oy sulonees 
Sterling Oil & Dev. Co... ............0.....2... 1.50 11.60 ]1.10 {1.25 i. 80 [4.873] 2 34 
Union Oil Co. of California................... 100}; 147 | 1003} 121 | 114 | 196 | 163 | 195 
Union Oil Co. of Delaware....................Pe..0.}..0. fee eee fee, 354} 393] 20] 38 
West Coast Oil Co. (Pfd.)....00000020.00...0...f0... 120 J.....J..... 100 | 135 | 105 | 130 

MISCELLANEOUS 

Alaska Packers’ Association.................5. 160 | 210 | 210 | 250 | 212 | 215 | 160 | 217 
American Gold Dredging Co..................fe....)...0.f. 2.0/0 000. 15 | 16]..... 15 
California Cotton Mills (Pfd.)..............0..R0...f.....P.0...[....0f epee. 1004} 105 
California Cotton Mills (Com.)................J....-[.....p....0].....—0..-/. 000. 75 | 88} 
California Fruit Canners’ Association. .........J.....[.....pe..0-/.... fee eco bee ee ePe ee dee eee 
California Ink Co., Inc. (Pfd.)...........0... J... 0-040... -f0000 foo. peepee pee pee. 
California Packing Corp. (Pfd.)............... 1004; 109 | 102}! 109 | 1064} 1263] 115 | 1263 
Culifornia Packing Corp. (Com.).............. 33 | 412 353 491} 48 | 86] 554} 85 
California St. Cable R. R. ($60 paid up)........fJ.....[.... fe... 60 }..... 0 [esp sctiees Sa 
C. L. Best Gas Traction Co. (Pfd.)............—.....).0...p..0..]....0f..... 100}]..... 102 
C. L. Best Gas Traction Co. (Com.)...........J.....f....-pe....).....B00..0.4.... 20.08. 350 
California Wine Association (Pfd.)............. 65 | SOT 68} 92tF... too... eld... 
California Wine Association (Com.)............ 22); S54] 41 in| Ee (een nga (are ie 
Ii. I. du P. de Nemours Powder Co. (Com.)... .J.... 4.00. f.2..0}.....f2.0...[....0f. 2000p. eee 
Fee Booth Co.CPid.)s 6 oon hk pa nek seins wate aces ower a aod eaten 984; 90 | 99 
Federal Telegraph Co..........00.0..... 0.0002. 0.00.f2 0. 0.fe 0.0 pec epee eee 2} 4} 
Hawanan Pineapple Co., Ltd................. 2... .). 0.0. 363) 514) 4641 85] 72) 90 
Holt. Mig. Co. (st Pfd.) be antace tat ucts taed ive Ab Shon ch le isle k cadto are 984; 103 | 88 | 101 
Hunt. Bros. Co. (Pfd.)....000000000..0..00.... 90 DO li ods Hester des eek te Peed alin eee 
Judson Mfg. Co. ($43 paid up)................J0....f.....J....0}.... fp... .0f. 0. dee. 
Natomas Co. of California (Pfd.).....0.0.00000.. 16 25 14 25 16 25 5 17 
Paoifie- Auxiliary Fire Alarm: 6 0552 coxa 3 paces i eaee vlv oe ceka then tecacsl besaless eel epaks 
Pacific Tel. & Tel. Co. (Pfd.). 00. .000.0.200.... 81 99 | 743} 90] 85}! 903] 793] 8S} 
Pacific Tel. & Tel. Co. (Com.)...............-J.0... | eae eee 2343| 333] 34] 39 
Philippine Tel. & Tel. Corp................... 19 | 22] 1843) 21 7 21 | 233) 20] 23 
Sperry POUR CO, CGD): jaca ta wield ae hta apt Mo Le awole worker. we boas r 1053) 108 | 105 | 108 
Sperry Plour C6 (COD seid Soe os ee enone al ieee lak ees Paset leases 112} 1323] 95 | 1382} 
S. F.-Sacramento R. R. (Pfd.)................)....-)....-)... 00}... 2b eee cleo ee 643/73 
S. F.-Sacramento R. R. (Com.)............000f....004.....f.....0)0...- Peo dee. 44} 10 
Weed Lumber Co.........0.0000.0 00000 cece beeen. 911 901 g24l 100 | 1223] 116 | 150 


tName changed to C. L. Best Tractor Co., October, 1920. 
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12% Income Tax paid by corporation. 
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January | February | March Loar 
BONDS —— , ——_ ] ——_ —__]|_- 
Low | High} Low | High] Low | High tow ‘Het 

U. S. Government, Ist Liberty Loan, 314%... 903} 93 | 91] 913] 892| Qe} SS} &: 
U.S. Government, Ist Liberty Loan (Conv. ), 4% ROS ere [ete emery carte Caareew een, Werte 

U. S. Government, 2d Liberty Loan, 4%%......... SG) Shiga de ota bia clad ben eed he 
U.S. Government, Ist Liberty Loan (Conv.), 4197] 851] SRE] 862} B71] 863) 8747 8] x 
U.S. Government, 2d Liberty Loan (Conv.), 4149] 853| 88 [— 853) 862) 862) S7iy SAL s. 
U. S. Government, 3d Liberty Loan, 4144%....... 8821 917 89} 90)] 891 90t) @ & 
U. S. Government, 4th Liberty Loan, 4!4 Co bate taed 852] S83] 86) 871) 865! B74ap Sil’. 
U.S. Government, 5th Victory Loan, 434° rene 96 | O97] 97 | 972] 97 OF.) Oi 
LS: Government, 5th Victory Loan, 334°%...... 963) O74T..... 97 | 97 | OF2] OTE 
State of California, S. F. Sea Wall, 4% ecetctes Acetate tsd Yetok lad an Ml nvateewl esate Geek nae ateeah or ee 
State of California, S. F. Harbor Imp. (1911), 4 el eee an ena 

State of California, S. F. Harbor Imp. (1915), 4% ¢].....].....[.-..-]0.-.- Pee. ede epee 
State of California, Highway (1911), 4%.........]..... eee 

State of California, Highway (1917), 4146%%.......]..... DOO Nl inwiavilen cat lateen(iess.: 

S. F. Municipal, 344%... 000 cece ee ep eee: Beem (oeernes Dernmren pg ea pe emne sfing <i 
SF Munieipal, 4144214 feaceipob Sake se Roe ehewaalla soma td aa | baa slices lew ele darn osed. Uses 
S. F. Municipal, ae Derventa dete nactihy tas esasteracac cise acuity Gl tesa Nolen etl eae SMe! alleen x ooh aN, ae cat! ae A 
Associated Oil Co., Lb i i Mita Es Dae ln 5 taste Gh aces 963} 97 | 962] 96}] 963) 97? . 
tBay Counties Pewee ce Se fin wines Nea nr aaa Loot OOS Reracentl Sotratebekerce alasoxeis ‘ 
Cal. Central Gas & Elec. COs Bete k cee ae ee ee 90 |. eee eee oer 
tCal. Elec. Generating Co. Ser. je ee me RE (i eres eerie (ener tl 
tCal. Gas & Elec. Gen. M. & C. T.; Do Cite tee es ae 88t; 90] 88 | 90] 882; S9]..... *: 
tCal. Gas & Elec. Unifying, 5%................... 82 | 84] 833} S84} 843} S853] Si, 
Cal. St. Cable Co., Serial, 6% ish ara Sia matters cba Ne aaa dt cape Gee: Meaasasod (oka al Sgene ell paanee ets 
tCal. Telephone & Light Co., GO is Be irs Bk Se ee note eae Bes ae eel epee beeen oe 
(City Electric C0 5702. cs sucked dada ene 8O}] S81 ].....]..... 80; 803) Sd: ® 
City Investment Co., ” BC, ee ee er re a 80} 82] 803] 82]..... 821 so 
tCoast Counties Light & Pow CL 59 pede val ela ttel 2 eats lee beet ol bates 7O 7... 8 
East Bay Water Co., Ist Mte.., Bea erect ne Sorcercaeaae 83 | 843] 834] S843] 83 | 85 4 $2)»: 
Edison Light & Power CO; 0 pisctt aA kee lok Sadlon oles a aoa Peele eat we 
First Federal Trust Co., 5% Sth see Rawk Cate Rea te laa ead 89 | 90].. eefeat elena 
tGeneral Petroleum Corp. st W620 otis on NY el bee ee tag ee oleee alee a 
tGeneral Pipe Line, 6%... 2... 2.6... cece eee eee 96 | 97%) 96%) 104 | 1032) 104 | 103 ee 
tGreat Western Power Co., 5%.............00005- 764] 791 78 | 79) 773) TB] Tr 
Home Tel. & Tel. of Spokane, Orca tnch aie win tna eel Pep tatis nes VAiee eel ce ee 77 78 | 
Los Angeles Electric Co. 1 5% eee eee rere BO Lesa one Aleeas [ewcee <n ee 
tLos Angeles Gas & Elec. Co., 5%. .........0020.- fees |e pene gan Cee eee be ¥ = 
+Los Angeles Gas & Electric Corp.. DOr aie a omrdioe Letueal ee eda 84) 85] 843) 854; Si 
L. A. G. & E. Corp. Gen. & Ref. Ser. "AL, {fo Sareea) MRSA omememier) learerercra lem eretrarl [ome eeu pee - 
L. A. G. & E. Co. Gen. & Ref. Mtg., 7%, Sede nk cs ett ll cosa cacao a8 een ea aenses AO Ab aed eelertei des Paces 
Los Angeles Lighting Co., Gtd., 596......... 000.0 eee fee ee Pewee ede eee ede cee fe cee. a 
Los Angeles Railway Co., 506. .... 00. cee Pec fen eee 71 G2 sees 72 el 
Los Angeles Railway Corp., BC; tet sen es NAA oad tg, Bn atta Une: Aaa Oe wks Bae | aes, eos 60]... ao 
L. A.-Pacifie R. R., Ist Con. Mtg, By arc: sack dees ak oP lea grote dege a tee tate A ee ocala et ner 

L. A.-Pacifie R. R. of Cal., Dh Scie Grae sahealn Gana oo ee lees, « Petes 65 f.....]....-7 -.. 
Market St. Ry., Ist Cons. Mtg., ee or ee 61 | 69]..... 655]..... 67 | Gr?) 
Market St. Col. Tr. CRODAY G0 ae bt ence a Sains a deal eaubed Debde dba e goad on ee cut eal ib ce Se ae 
Miller & Lux, Ist Mtge., 799........- slecectanates coe Oe 99}; 1012] 100%} 1014] 100 | 101 100!) We 
Natomas Co. of Cal., 609.....0.00.0. 000 cece ee eee 65 | 693] 653 66}| 623} 66] 61. a 
Northern Cal. Ry., 5% sanertahs Gehan teh Bd doh eee eo atic | aaa eS sais bad re eee. Sera 
Northern Ry. Co. of C alifornia), DD pula ac aoa k [ete clatatt He ktaa tegee ea wee oes bite a, 
+Northern: Cal; Power Coy,.3° 6s <<.5200s chs elds Sou les aa) eased ecwes oe leaden se: 89 }...../ 2 
Northern Cal. Power Co., Con., 5%. ......00 00005 7434) 77] 743) 77] 75a) 77] TA: 
Orpheum T. & R. Co., 6%, TOR ere eee lereant (0 SOs nenarertery |ROaes) (er Rane (area » 
Pacifie Gas Improvement, AG ee ee! Fe eeee PTE aN eee ey eee (es ore abevgei as 
+Pacitie Gas & Pleo C04 5S vcsesc oe sehen peale we 77| 78) 77 | 78) 763| 773 Os : 
+Pacific Gas & Elec. Co., Notes, Po Guichen tae 2 9631 983] 963) 9741 96) 973] 96] * 
+Pac. Gas & Elec. Co. Ist & Ref. Ser. yee’ cr ame (Were rma Veretereer iraeyranee| (or tee en mie ee Hott 2) 
Pacific Electric Ry. Co., 5%. ..... 000. 67 | 68 ]..... 672] 66 | G72] Ge mh 
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September} October | November | December 


[a Fe ge ee | 


874188. 60]98 . 26/92.70}92. 46/96 .50|92. 90/96. 34 
87 | 874a}.....]......0... 96.80].....|..... 
87$188 70/90 .68/94.7C192 90/97 30195. 80197 .74 
87190. 66190. 36/93. 00}92 84/97 56 [95.04/97 .76 
913/93 .7*193.80/95. 2¢195 00/97 .78 196. 50/98. 10 
873/90. 8€]90. 80/93. 42192 94197 .60195.64/97 .92 
983199 40/99 28/99 72199 50199 .94|99.84/100.04 
983198 .90}99.24/99.34199.46/99.86].....]..... 
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speteleca| Sheds don yak Mare ac Vecteoet 91 ].....].....].....|.....] 974] 984 
seule Ge Mates AM Bele Recta Us ass cl Sect ecb ll coach Uae aces 94]7.....| 97 
83} s3a}....].....f....h....p.... 88 
ay 89 | 913) 92] 924] 974] 97] 98 


ee es ee i Cs CC i i eC a i cs CC | 


es eC i | 


Peete: (renee! nena 81 |.....| 883] 8sil 90 

Seek Bale cre li seec eh gall onaet cea sents Ala, ak al ance Absecon ee een entates eae ete g1| 8i4].....| 81 
833] 851 85 | 8731 88! 96 | 943] 993 

BSN hata (cite Nit eer oe Oe None: (ate e tae clin ca hs dite thy: g6|.....1 96 ].....]..... 
SOTO Wir Senn nre Leeeareem: eae! mire | enn aid Ian peMien a Ne 993] 103 | 100 | 1022 
so | 84] 823] 84] 85 871| 88} 

80}| 8141 81 | 814) 85 87 87 | 88 
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86 | 874] 864; 883] 874] 90 | 91] 93 
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99 | 100 | 993] 100 | 1003] 1044] 1043] 1054 

ea osa cet Suteiedl Meet AE ete Winatnstsd uch el ee ate at Nce adel c Aeret af aetna ats sand aut 98 |.....] 98 
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584 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


_ January February | March Apri! 
BONDS —+— 
Low High Low | High] Low |High [Low Hi: 
tPacific Tel. & Tel. Co., 5%........00. 00.00.0085. 80} 83} 83 | 843] 833) 85 | 83) «i 
Sacramento Elec. Gas & Ry., i) eee ene eee are Laney 90 |..... 90 ]..... 90 f..... a 
San Joaquin Light & Power Co., “5% Sodas by Shaies Pak. acta grat 85] S814] 83kl..... 8347 S34} 
tSan Joaquin L. & P. Corp. (Series 5 OR sh een) CRM UREN Reneee Old} 91 | OIZF sve. a 
tSan Joaquin Lt. & Pr. Ist & Ref. M. Ser. °B., (OLS AN PeCmeerae ee aER PRernter| PEE’ UC RrEneE, (werent Sareea Is is 
tSan Joaquin Lt. & Pr. 1st & Ref. M. Ser. C., 6%..J.....64.....p....).....f 00. fo... ede eee. it Xs 
San Joaquin Convertible Col. Tr. Ser. D., 8% soe ttf ask lente Paeidiaas [in dasaee lw engtet Pavan Ral ee cee le wee 
Sou. Cal. Gas Co. Ist Mtg. (1950), 60% RELAY OST, Geena Mercrsiel| eer eren| RPGR, MRETENE (Onc ee nae 1, 44 
{S. J. & Santa sae Co. DR This Ag sc iciciccat San ea LG and Sex ine Bea eee be ade af ailing Gow Wess Ys 
Sierra Ry, of Cal; 6 oecscoias neoce2 vidas ckawsedleuses|edeadhiededledadhles oe eee cee 1 de 
tS. P. R. R., Ist Cons. Gtd. G., ee ree ee 89°) OSA ass aadolivava le eoecdeets as 
S. P. Branch Ry. of Californi: A, 6; eee ee Pere eee) bee ace 1014} 102 {.... . 
tS. P. R. R. Co., Ist Refunding, Frain PES 8 sirteat 75) 773) 764) 777] 753) 764, 75 os 
tS. P. Co. 20-Year, A oats, Sal. Oe esate deed OS 8 A Vea eek teats ee ADL dd cee we 
S. P. Co. 20-Year Convertible. ae eee Ee! eR NOTE! (UN) US ENE, (Or ereem MOTE er, [awe eeee Ih 
1S: PeCo.(C.P Collateral): 40 6. de atchannd st fais Pade | tain! [sauna verse fora lioney In ae i 2 
tS. P.S. F. Terminal, 40. ...000. 0.00000... 0 cae. 723, 73 ]..... 723). 0... Ty 72303 
tSperry Flour Co., 1st Mtge. Oo Bi ever aeons Go 943) 96] 923) 95] 934} 957] 92) “1 
tSpring V. Water Co., Gen. Mtge, A aitareys aloes 893} 914] 90 | 923} 903) 9247 SOL we 
Standard Oil of Cal., ai, PINOLCS : sages catehinae nods [ects nena lon peed Samer a ee a 
tUnion Oil Co. of Cal. ee eee mee ee dionten phg.cc4 88 | 90] 883} 907 88} S8O9F STE =: 
TUnited Gas & Electric Co., 5°. .....0.00.0..... eee bee pee eee e ee pee ee epee ce ebe ewe. 
tUnited Railroads of 8S. F. ss. ee ee ee pres! fae 36 ]..... 327 31] 40} 30 
tValley Counties Power Co., OF Sana G Sask tek ons 90 | 90O4F.....[.....Pe.. 2B. a 
tWestern Pacific R. R., Ist Mtge. Do ee ev on eaaewe 814] 85} 82] 841 814! S24} sr 8 
Wilson & Co., Inc., 10-Year Conv ertible. Oss Poe n feces RAGE ba Obes bonek es | rau eee Yj 


+2° Income Tax paid by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1921 


May June july August |September| October |November | December 
Low | High | Low | High/Low |High | Low | High] Low |High | Low |High | Low |High 
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586 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


January | February | March April 
STOCKS — ———_ 
Low | High! Low | High! Low | High] Low | Hiz: 
WATER 
East Bay Water Co., A (Pfd.).................5. 74 | 757 75) 77] 76 71 0 
East Bay Water Co., B (Pfd.)................0.. 30 | 32k] 314) 32] 323) 35 ].... 1) 2: 
Spring Valley Water Co............. 0.00. cee 64 | 68] 65% 703] 59 55 | Js 
GAS & ELECTRIC ! 
Los Angeles Gas & Elec. Corp. (Pfd.)............J.....).....ph.... Sok aeehens eee: 
Northwestern Electric (Pfd.)................085. 68 | 60 ].....].....p.....f.... ae 
Northwestern Electric (Com.)................... 8 oe 8 8 nS 
Pacific Gas & Electric (1st Pfd.)................. 793) 8O§l 793 | 78§ TSiooTe 
Pacific Gas & Electric (Com.)................... 4631 493) 47) 48] 47 47004 
Pacific Lighting Corp. (Pfd.)....................J..... 69 }..... 70} 70 69! 7D 
Pacific Lighting Corp. (Com.).................. Jeo... 150 ]..... 1464]..... gal ae! 
San Joaquin Let. & Pow. Corp. (Pfd.).. ... | 65 | FO] 72) 74q.....] 72]..... i 
San Joaquin Let. & ane on (Com. Per ieneeh ade Mga ssdlatetes Me dicteilee intelli ond Rac tt | a 
Western Power Corp. (Pfd.)..................4. 59 | 62]..... 70 | 683) 7O]..... ria 
Western Power Corp. (Com.)................... Je.... 20] 24) 25] 24] 25]..... ie fe 
RAILROADS, ETC. | 
Market St. Railway Prior Preh ois ed sets catietcate dl iieaceasl esate eedticalacsate ested eed eons , 
Market-St. Rauway (Pid.) 234 caressa ekeotcs Wee sae ne sac [ wasn eee abeyeted see a hs ee | 
Market St. Railway (2nd Pfd.)..................J0....f.. 0. fee. e fee epee eee fee be ee | 
Market St. Railway (Com.).......... 0.0.0 cece epee cede ee Pe eee fe eee epee ee edeee a eee ; 
S. F.-Sacramento R. R. (Pfd.)................60. 67 | 71} 70] 75] 65] 68] 6 
S. F.-Sacramento R. R. (Com. )..oie4s.c5 eee eben: 53} «6 5 6 44) Su 4, oe: 
INSURANCE 
Fireman’s Fund................. 000000 cece eee 319 | 325 | 310 | 325 | 320 | 325] 311 5 
Home Fire & Marine...................2.00 000 32 | 34] 203} 3] 29/ 324 27k 
Title Insurance & Guaranty Co..................J.....[.... fe... foe. eee. 143} 
Vulcan Fire Insurance..... ed eee fcr oe ce (ee 13} 12; 3 
| 
American National Bank....................... Jeo... [eee pee ee fee pee ee de ee. is 
Anglo California Trust Co.......................fh 0... 152 | 150 | 150!]..... 150]... 
Anglo & London Paris Natl. Bank............... 149 | 152)] 145 | 148 ]..... 1468] 1400 fer; 
Bank of California, N. A................00.0008- 1874; 190 | 188 | 190 ]..... 191 | 1875 is 
Bank Of 1 taly co.cc. coed cists chee warded Pena hada he dae eee Wall ee SiGe) wee Lea ee: 
Central National Bank of Oakland............... P00... ).... pe... .[e 0. pee ee epee Bee ee. 
First National Bank of 8. F............0........ 235 | 240 ]..... 240 ]..... yA to ee 
The French-American Bank ($80 paid up)........J.....].....f.....[.....—e0e 105 |. 
Mercantile Trust Company..................... Pe... .}. 005. 229 | 230 ]..... 230 |..... 
Union Trust Co. ($800 paid up)................. J...0.f.....fe. 0. pe eee eee oe 
SUGAR 
Alameda Sugar Ce waaccicgeed chee ee hie wed ale howl aah Boos Pete el ten ale Seb the eae : 
Hawaiian Com’! & Sugar Co................,..... 44.| 453] 42] 47] 46 | 47)) 48: +: 
Hawaiian Sugar Co... 0.0.2.0. cee. 26} 29] 30] 313) 314) 32 28; 3 
Honokaa Sugar Co........0.00.00 00000000 eee ee Pee ee a 4 5 Siisee 
Hutchinson Sugar Plantation.................... 213} 22] 21] 227 21] 227 19 {3 
Oahu Sugar Co..... cee ee nes 33 | 35] 334) 36]]..... 37ki BOR 
Olaa Sugar Co.............. Oe a ee eee 8 8) 8 0% 9 iless.. 
Onomea Sugar Co... cee eee 493) 514] 483} 5031 493) 514} 48 *h 
Paauhau Sugar Plantation.........0............. 14 16] 16] 163]..... 16 Face. A 
Pioneer Mill Co.........0..0.0000.0.0. 00.02.0000. 23 | 273} 241 264] 263] 28 }. 
Union Sugar Co.......00 000.0 eee 22} 3} 93 | 29] 253) 29) 23) = 
OIL 
Amalgamated Oil Co..................0 000000 7 75] 70} 74] 70] 72k) 63. ‘I 
ASSOC IALCH ON Ce pcx eo aot atcanedat sa ncthibats enables. 94 | 981 963! 100 | 96 | 105] gy | hd 
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QUOTATIONS 587 


! STOCK AND BOND EXCHANGE, FOR THE YEAR 1921 


June july August | September} October | November| December 


764 743, 743 741 76] 72| 7431 72] 74] 721 75) 753] 781 761 81 
Ol arti rien, eee ere 294).....|...... 23 | 271 2641 30].....| 30] 30] 323 
573 57 | 60] 573| 63] 613] 65] 63| 65] 634] 643] 633! 653) 6431 67 
shovel. “BB egerss 8331 83 | 85)...0)00 Pb pop) gaa 
seis WO | Fics ch GO Ui ee) GL A cesenl | FO denese|vscealonavsl eres pcca cles 
Loe 10]...........), 98 dbf} obo} 9 bet 9p sal sy 

77 763| 793] 783] 793] 783| 793] 793] 80 813] 797] 841] 834! 87 
493 49 | 531 523] 553] 54 | 56] 54| 593] 57] 62] 603] 653] 633] 68 
65 | 66]...... 643] 66 | 642] 70]..... 70 |..... 701 70| 75) 73| 75 
141 145] 1474)......]........... 1463]... eal nneat (eee Pee (Ae) Uipeeiiae ati 
Soteall, “Ca ee wa cubece ead les ot 70 | 703| 72) 703) 713] 70| 73] 724! 78] 80| 83 
eel. AS loses: TS Wigentc clawed tsaalaeisadshnccltaee dd eeeclcsassl aca desecnleese ane ot 
69 66| 70]......].....p...4....-P0 0. 7A Ol (me Onreae (eamraeen (Ree 77| 78} 
233] 25H... |... 23 | 24] 243] 263] 25 | 2531... 29)]..... 303] 283| 30 
39 353] 39 |..... foo... 2} 2g ].....|..... 293! 323] 36| 363] 34] 363 
sapabidl | AVG Mache eaceamil het let cdl teil he Marcie nel alae liens cdl geet taal labeae 12 
BN, oO sell ieed ee loseeie beetle haces | curds ease leas! locates iy ees eee 4] 5 

4 3 4 31, 3H) 2] 3a... fo... rt | a 3 
60 63| 65| 62] 623]/..... 60 |..... 62] 60}| 62)] 53] 58]..... 55 
BAN “FAA, sete ltentaes box tori aco OU: 2S iacaclonss’ 2} 2h} 23} 2a) aul 3 
305 | 312 ]...... 308 |... 305 | 295 | 305 |..... 295 |... 295 | 285 | 295 | 280 | 285 
28 27 | 273] 223) 254]... 23 | 234] 243] 24] 24) 22| 24] 21 | 243 
10] 12}...... +] ee eee jo 113] 123) 13 Jo... 0.0... 11| 12]..... 10 
- 1144] 15]... [0.0 fp. 115 
nf 152 batch sees loneslleose tense claeis 151 | 152 ]..... 2]... 4.0... 
141 130 | 1413] 132 | 133 | 131 | 135 ]..... 131 | 137 | 145 | 145 | 1474] 146 | 152 
183 170 | 180 | 167 | 172 | 176 | 1824] 1764] 180 | 178 | 182 | 183 | 195 | 190 | 195 
2034] 205 ]......].......0.... 200 | 200 | 201 | 2004} 201 | 201 | 2014} 201 | 2023] 197 | 204 
eh SOO Vesiven thas: 2a laeuten eee los con 180 ]..... 190 |..... 190 |.....].....,.....0..- 
1924 200 | 190 | 200 ].....|.....[..... 210 |.....|.....1..... 220 

ae ere ee ....., 105 ]..... 1053].....)......0000f Ph. 
2292 | 225]...... 230 |...... 225 | 230 | 235 | 2273] 230 ]..... 230 |..... 230 | 235 | 2373 
Baar ete 2260: Vicoeclesad [hoy dloweselauadallonseeltsacchees ; 
ioe 5 Bil... ... 5]... 4yf..... ay. 33] .01 [1.50 | .01 |2.50 
40 34| 40] 334) 363] 343] 36] 30| 343] 273] 30| 28%] 323) 283| 32 
men 20| 26] 22) 273| 263] 273)..... 24] 233| 244] 234] 253] 23 | 24 
aoe Bas alee see al emecesctel a noet 3] 3] 3a)... a 2 
15 13| 133] 13 | 143) 14] 15]..... 12] 11 | 12] 114] 12 11 
29 29| 203] 24] 244] 23] 253) 22] 23] 20| 203] 20) 22] 183] 203 
ee, eee 43,7 54, 63] 63} 63] 54 6 ].....] 5] 5a] Sal 4a] 5 
te 30| 40] 353] 383] 354] 36 3531 273} 30] 30| 303] 254] 293 
103 11] ia..... 11] 10] 103]..... 10 Visca lev ona lek cee 9 gh 
ae 173} 20] 18%| 194] 19 | 193]..... 16 ].....]..... 153/183] 153] 18 
24 193] 25¢1 20] 221 19| 23] 16] 20] 163] 183] 18| 24] 174] 193 
433 50| 56] 513/ 54] 48| 533] 411 43] 44] 613] 583] 68] 60| 683 
933 92! 993] 964] 100 | 964] 100] 91 | 964] 91 | 1041 984! 1014] 983] 107 
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RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 


California Petroleum Corp. (Pfd.)........ 
Considine Martin................. cee eee 
General Petroleum Corp. (Pfd.)........... 
General Petroleum Corp. (Com.)......... 
North American Oil Cons................ 
Pacific OW Cig i4. Ge olay OY Chane 
Pinal Dome Corp....................004. 
Standard Oil of Cal........0.....0....0.0. 
Sterling Oil & Dev. Co...........0........ 
Union Oil Co, of California. .............. 
Union Oil Co. of Delaware................ 
West Coast Oil Co. (Pfd.)................ 


MISCELLANEOUS 


Alaska Packers’ Association.............. 
American Gold Dredging Co.............. 
Cal. Cotton Mills (Pfd.).................. 
Cal. Cotton Mills (Com.)................. 
California Ink Co., Inc. (Pfd.)............ 
Cal. Packing Corp. (COM: ) corer aka dienes 
F. EF. Booth Co. (Pfd.)......0...002.0.... 
Federal Telegraph Co.................... 
Hawaiian Hug hee mes TR), deacilet cate ecat < 
Holt Mfg. Co. (Ist Pfd.).......0.0.0..0... 
Natomas Co. of Cal. Pid. Witch: Bek tases toiteee 
Pacific Tel. & Tel. Co. (Pfd.)............. 
Pacific Tel. & Tel. Co. (Com.)............ 
Sperry Flour Co. (Com.)................. 
Telephone Investment Corp.............. 
Weed Lumber Co............... 0.000000 
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Low | High} Low | High! Low | High} Low | Hiz5 
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1 STOCK AND BOND EXCHANGE, FOR THE YEAR 1921 


May June 


July 


CT ad 


September] October 


August 


November | December 


‘aw | High | Low | High | Low | High] Low | High} Low |High | Low | High] Low | High] Low |High 


mn amr a a eg cece mcr fe rf re Fre | er mee ee | ee ee ee 


Setuclt TOM gcc gel ceed gees (| re orn eee 723) 08 POM 206 \\adide Vetcaaclh Saceecs 
623] 6.00 | 2.75 4374] 3-00 |4.00 13.00 |3.874]2.00 |2.874)2.70 [8.25 [2.50 13.50 2.05 |2.75 
a eae eee 89] 86| 87] 83 w...[e...-f 83 | 887 87] 93] 91] 93 
1133} 1188] soi] 1133] 92] 963] 713 033 70| 80} 74] 8731 863] 99 | 893] 96 
024] 1.424| 87°] 1.10] .78 {1.0231 .73°| 99°] .62 | .84 | .75 |1.05°] .96 [1.40 [1.174|1.40 
Rea) Recep miele Areletnl juonee we (eRe 333! 363] 348] 373] 373] 47] 441 463] 454] 50} 
suet anthers atacases A gece anaetieamud aga el mada th Banal Paarl need eas ase! 60 |.....| .50 
ssneat laste Atel svar dtticel eared Pinca aleatal nacaatea Nin ail eortna hese aeell aente 75 | 833}{ 81] 923] 804] 98 
50 | 2.6230... .. 2.50 ]...... B95 Nencailutcclnseslhaeealace’ 24L.... 21] 24) 2 
1304 154 | 1283/1403] 1313] 136 | 121 | 1353] 130 | 1403] 140 | 156°] 146 | 160 | 153 | 175 
Piz] 253 18] 22] 182] 20] 153] 204] 16] 187] 163] 24] 193] 223] 172] 203 
WE eee ees ees (eae res (eel PRRERI| Hare Rene (tire: 100 |.....| 110 |.....]..... 
Te ee! PE RCR RR ere we aNCP (ann enn EO as a eee (a Me | Hara 
69]} 70]......|.....,.....)....p..-- 60 ].....].....[.... 65 |...../..... 
Fp Sages Vetere, armen eRe ngy) Deeiest (NN! Atri wr) Rimions Omenean icroee gt (A, eee (eee anraiee 
358 61} 55] SS] 56] 5811 58] 644] 61] 673] 65 | 673) 674] 733] 69 714 
Secel | cutedltee en A ODE ace dt edacsd arteccashigiatc Meceata eas 86] 87].....]..... 90 
5 53] 4.75 | 6.00 | 5.12315.87315.00 [5.75 [5.00 |7.25 5.75 |6.373]5.50 |6.37}|5.25 16. 50 
a; 543] 44] 50] 47] 52af..... 521] 52] 54]..... 54} 54| 55 | 56| 583 
. habe Sane ody see Peon | BO acc 85 fo... ..p... 7a 85 | 88] 89 
6 63}...... 5 7 64] 2] 2hf on atl, 6/ 8s] 38 6 
S1 8211 80] 80} 1] g21 831 841 831 87] 85] 8731 87] 88 | 88] 90 
60 69 |...... 621 60| 61] 343} 607] 40] 42] 41] 523) 50] 514] 404] 45 
wo efeeeee ef 228] 23h PLL. 233] 22 | 2611... DN eed Aeeeedl ee hd hae ain 
a 1S Usccca pel eect dl dctee Heeterso oaciae batecelleworns toate aoc: 150 |.....]..... 
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. Government 4% 
Government Ist Liberty Loan 34% 

Gov. Ist Liberty Loan (Conv’t’d) 40% 
Government 2d Liberty Loan 4% 


oe © © @ @ eo we we wh eH eH ll 


eeehe «6 «© we 


Cr es i ey 


eee 


Ce Ce es Ce es a es 


Cs es es 


U.S 
U.S. 
U.S. 
U.S. 
U. S. Gov. Ist Liberty Loan (Conv’t’d) 444%. . .[86.30/9 96.00/97 97.16/98. 86[98 60 Aw 
U. S. Gov. 2d Liberty Loan (Conv’t’d) 444%. . 195. 74/9 95.80/97 . OG]36 . 90/98. 6OTGS 52 44 sn 
U. S. Government 3d Liberty Loan 444%. . . .. [96.86/98 .08)96 92/97. 96]98 00:99. 599 200 4 
U. S. Government 4th Liberty Loan 444 %...... 95.90/97 . 94]96 . 00/97 . 56]97 . 30/98 . 84f 9s Sy vo 4 
U. S. Government 5th Vic. Loan (Call) 434%. ..f.....).....J....-].....6f 200-20. .0-f2 8. | 
U. S. Government 5th Victory Loan 434%... ... 99 . 96) 100.203100.00)100.30}100. 24/100. 767100.42 10¢ “é 
v : leary on Victory Loan 334% ...... 99.90)100.04).....).....f..... 99 . 90 _ 
Sy Treasury. 454 p< cone Ser desea ee ee ihee als on teed bbe eel ee pe ed eet dete 
State of California S. F. Sea Wall 4%..........f.....].....B0...f..0..0B 00h pe, 
State of Calif. S. F. Harbor Imp. (1911) 4%.....J.....[.....fe....)....0[0......0..0B 05. 
State of Calif.S. F. Harbor Imp. (1915) 4%... ..J.....].....pe....].....f00.0.-..... 0B 0.. 
State of California Highway (1911) 4%........J.....].....f.....)....-B .. deo pee. 
State of California Highw ay (1 C1817) 46 osciswess Lede os la-waw HE ees heroes Be nek wise she ss 7 
San Francisco Municipal 3144%................f0...-)....-f.0...]....-f 00. 0f0.00 0 -. 
San Francisco Municipal 419%............0000—e eee dew Pees eee eee Pewee epee epee. 
San Francisco Municipal 5%.................-f.....].....f.0..-[....-f000. 465°... 
tAmerican Factors, Ltd., Ist Mtg. 7%. .........[.....).....fe...-).....f0.../000.-fh00-. 
Associated Oil Co. 5%... cc ees 99}; 9094] 993; 993} 992) 100 1a 
tBay Counties Power Co. 5%..........0.000. 000 0fe ce ede Pe eee elec. 98 | QSiT 
California Central Gas & Elec. Co. 555.........]....-/....-,e---- O7}}.....)..... 
tCalifornia Elec. Generating Co. Series A 59%....J.....]..... O91 | Old}.....)...0. B00. 
tCalhifornia Gas & Elec. Gen. M. & C. T. 59 97 | Sasa tees 974) OS fF OFp OF 
TCalifornia Gas & Elec. Unifying 5%........... 92%} 94] 93!) 95] 944) 9ST 94%: 
tCalifornia & Hawaiian Sugar Refining Co. 7%...].....].....fe..../..... 1002; 1013] 101 ie. 
tCal. Oregon Power Ist Ref. Mtg. Ser. A 719%... .J. 2.20/00... .J....-].....B 00.0)... .-08 2). 
tCal. Oregon Power Ist Ref. Mtg. Ser. B6%.....J...0.)..0..f.....[.....o2. do. ee. 
California St. Cable Co. Serial 65.............J..... 100: begat aeeceelh toh oes 
¢tCalifornia Telephone & Light Co. 6%......... 4.0... .,.....[00.-. 94 ]..... ve) 
{City Electric Co. 5%... ccc ce eee 893| 907 894; 90} 892; 903F BO} &; 
City Investment Co. 5%... 0... eee 91 | 9137 90] 9121 89); 907 9% F&; 
{Coast Counties Light & Power 5%............f..... SE ernie sale re S2ap.... 00 
East Bay Water Co. Ist Mtg. 519%. .......... 943; 953] 944) 967 95] 964 95} 
First Federal Trust Co. 5%... 0.0... 2... cc eee Pee ede eee epee ce ele ee ecb ee ee fee ee ade. 
een Peron Corp. ies | (a ae et 1023] 102 | 1023 re 1023] 101, 8 
reat Western Power Co. 5%............0005: 88}; 92] 90; 92] 91 927 92. 4, 
TGreat Western Power Ist and Ref. Mtg. 7%. ...} 1034] 104 | 103 | 104 | 104 | 1042] 104°: 1; 
Home Tel. & Tel. of Spokane (Ane eerie ae are 88 | 88}I..... 90 f.....].....f. 0). . 
Los Angeles Electric Co. 5%... 0... ccc ccc Pe ee bec eee pe eee ele ec cape ee eede eee epee. 
tLos Angeles Gas & Elec. Co. aT ere rer: O74]..... 97 |..... 971 OF. ¥ 
fLos Angeles Gas & Electric Corp. 5%..........)..... 934] 917) 93 | 922) 933) 93 “4 
ere G. & E. Corp. Gen. & Ref. Bee yw / ee Neer es 100%} 101 | 1013} 1013) 102 | 102 1) +4, 
PEAS a Ge a Be Bp oe oy mA 
orp. Gen. BT estrecho | actin Meare do 4 fog) 
Los Angeles Lighting Co., Gtd. 5%............p..... 98 ].....]..... 99 | 994)....0 
Los Angeles Railway Co. 5% Ren ee er lee 83 ]..... 823] 824) S44]f....0 “4 
Los Angeles Railway Corp. 5%................fe-06. 7431. ..0.4..... 734, 75] 75 7, 
Los Angeles-Pacific R. R. Ist Gee Mite. 5s cul oan oaceale so ohesene 834) 84 ]..... et | 
Los Angeles-Pacific R. R. of California 5%. ....J.....).....p.....].0... 733) 74 7... 7 
Market St. Railway Ist Cons. Mtg. 5%........ 81 | 83] 813) 85] 874) 88] 89: alt 
tMarket St. Col. Tr. (1924) 6%.............00. 90 |} O1]..... 91] 93 | O347.... = 
iNate: & ie ee: ee POT ewer Sree ue 1014 cei 101 | 100 | 1023 101; ay 
atomas Co. of California 6%................ 58 61 554} 602] GU mH 
Northern California Railway 5%..............[....-[ecceefeewe dees. fl Mass cas 
Northern Railway Co. (of California) 5%.......} 98 ' 989] 99 ' 100 | 993! 100 J 100} 1-H 


2% Income Tax paid by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1922 


September} October | November | December 


August 


se | eee 9 ete ee | eee ee | ee 


Pr ee ee ee re es i Cs ey 


ee ee ee re 2 | 


ee ee ee CC a cc 2 © | ee | 


ee wm ale ww we oe ow ow tw ede ow wo we eh OL. eV SULA. PUES L UV SEED OVI EVV OUTDO. OUI OD. ORG. ew ee 


re ee ee ee ee 


dita linea eel ander saeieelai coc ehnaaltaunclatuarh wont sean 99. 46/100.10199. 44/99. 86/99. 32/99 .96 
101 103 | 1024] 103 | 1023| 103 | 101 | 1023] 1014] 102} 

goi]..... Cry ne 974] 994].....|..... 
eid eue dN) O40 OAM, 3 ceo sey Mensa alae a eReoes: O7 ils calcccsebin ade leu cnulen oes 97 
ues 98} 983} 99i]..... 983] 963] 9731 973] 983 
95 974] 97 | 983] 95 | 973] 94%] 9641 944] 973 
103 1054] 1043] 106 | 1043] 1053] 1034] 1053] 104 | 105 
ney 1064] 1073] 108 | 1074| 108 |..... 1074].....]..... 
Fick ....., 100 | 1003] 100 | 1003]...../.....].....[..... 
vie TOO Wess eid coce Wovencscl os ncoalcnuts clsicaccaleeeal ona a 
aie 974]... 99 ]...../..... 98 | 984]..... 98 
923 934, 93 | 94] 933| 94] 933] 9341 933! 938 
914 94] 93| 94] 92| 94] 921] 934] 93] 96} 
943] 85 ].....| 87H............0...)..... Ba) SOE te Hos eed sac ace bee eelnneacs 
97 984] 983} 1003] 99 | 1003] 994/ 993] 983! 994 
L024 104 | 103§| 1044] 103 | 1043] 1034] 104 | 1033] 1044 
924 9431 94 | 951 943] 943] 921! 93] 911! 933 
04 107 | 1063] 1083]..... 1063] 1033} 1063] 1053] 107 
-...f 92 4....., 939f.....] 92 ,-..../..... 933] 94i]..... 934]..... 914]... 92} 
97 100 |..... 98}].....|.....J...-. 98 |..... 98 
923 95 | 953! 963] 973] 973]..... 97] 963] 97} 
_..| 1023] 1013] 1013] 1023] 103 |..... 1024] 1024] 1034]..... 1034}..... 1024].....]..... 
134 10431..... 104 | 1033] 105 |..... 04 | 103%] 105 
103 104 | 104 | 1043]..... 1044).....].....f.....[-0.-- 
ee sete se aad LOO Were tall feted sso) ae teenies leoaeal sarc ac 
-..|.-.-.] 884] 883} 884! soz}..... 89 ].....].....[0.... 903] 874} 884].....|..... 
che WOR Secale WON eee hn ect concdlacencloen se g2ay.....|...............- 803} 814 
eae “it | a ns pee 91K... 90 ]...../..... 
BOu|. Slilicasl BO Wercesl) BO Wus. clase doesn BSF en selicees Asatte Aa core lia a 
884 883] 88 | 893] 89 e 80}] 913] 90%) 924 
-..{ 937 93 | 95a].....) 92f...........f....h... pee. 954].....|.....f...-. 953 
024 103%] 102 | 1044] 102 | 1023] 102 | 1023] 102 | 102; 
623 188 65 | 7031 65 | 693] 62] 643] 60 | 65 
o1 ! 1014] 101 ' 1013} 1013! 1013]..... 1014).....).....h.... 1003] 101 | 1014]...../..... 
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BONDS 


IN orthern California Power Co. 5%. .......0.20J..-6- 

Northern California Power Co. Con. 5%....... 

Orpheum T. & R. Co. 6%... ccc ccc eee 
Pacific Gas Improvement 4%..............---D.eee- 

tPacific Gas & Elec. Co. 5%... 0.0.2.2... eee 

tPacific Gas & Elec. Co. Notes 7%............. 

[pee Gas & Elec. Co. Ist & Ref. Ser. A 7% sn 
Pac. Gas. & Elec. Co. Ist & Ref. Ser. B6%.......f.....]... 0 fee e cede eee Pees ede eee fee ee. ree 
Pacific Electric Ry. Co. 5%.........20 20s eens a 

tPacific Tel. & Tel. Co. 5%... 0... eee , 
Pac. Tel. & Tel. Ref. ue Ser AiO cicada ee. loe ows eae ls oe br eee etl eee ee ad dane el ate 
Paraffine Co.’s Inc. Serial 746%... 0.0.0... ce Pee fee Pe cede eee Pee eee le eee Pee ee fee 
Sacramento Elec. Gas & Ry. 5%. .........005- O74| O73].....]..... 98 | 99 ].....] & 
San Joaquin Light & Power Co.5%............. 934, 933] 934; 94] 923] 9417 934) 9: - 

{San Joaquin L. & P. Corp. (Series A)6%.......-| 99 | 1004] 100 | 1004) 994) 100 ]..... 105 

San Joaquin Lt. & Pr. Ist & Ref. M. Ser. B6%...1 97 | 99 | 96] 973] 97 | 9843] 9S?! a4; 


+San Joaquin Lt. & Pr. Ist & Ref. M. Ser.C6%...| 973] 982] 96%| 98] 973] 99] 99 | }Oe 
{San Joaquin Convertible Col. Tr. Ser. D8%..... 1034) 1044] 1033) 104 | 1033) 104 | 104 | 10:; 
fSou. Cal. Gas Co. Ist Mtg. (1950) 6%......... 95 | 964] 954) 963) 954) 963] 972) Yw 
tSan Jose & Santa Clara Co. R. R. 414%... 2... fee fee Peewee fe ee epee eee SY | ne nee 
Sierra Railway of California 6%.............0-feeeeefeeee Peee ee [eee ec fee eee [AU lap meres) vere 
tSouthern Pacific R. R. 1st Cons. gtd. g 5%. ....4.....[..... [02 . dee eee epee eee. Jones ons 
Southern Pacific Branch Ry. of California 6%...].....].....fp....].....feee.. 108 }.....).. 
fSouthern Pacific R. R. Co. lst Refunding 4%...] 83} 863] 84 | 843] 843) 867 86 | St: 
fSouthern Pacific Co. 20-Year 4%. ..... 0. cece Pee dee Pe cele ee cep e ee ele eee Pee ee eden. 2 
Southern Pacific Co. 20-Year Convertible 5%...J.....[.....J.....].....B 0. .0].-000Pe eee ede. . 


{Southern Pacific Co. (C. P. Collateral) 4%. ....J.....).....fe0.-.[. 0.0 [eee pee pee ee ef. 
{Southern Pacific San Francisco Terminal 4%....} 804} 82] 80 | 803] 801] 80j] S03, “4 


fSperry Flour Co. Ist Mtg. (1934) 6%.......... 96 | 9731 96 | 97] 953) 9747 SBT 
Standard Oil of California Notes 7%........... 1053] 1063] 1053} 1064] 1052} 1063] 106 | ie? 
tSpring Valley Water Co. Gen. Mtg. 4%........ 937; 96} 96 | 963] 964) 963) 965) 
TUnion Oil Co. of California 5%.............4.. 9132) 933] 924] 933%] 923! 93) 23.045} 
Union Oil Co. of California 6%....... 0. cc Pe cee ee Pewee le ee Peewee fee ee Pewee Pet 
United Gas & Electric Co. 5%. ............00 fe eee. OT Mecca soos decker ah oecl ean 22 ae 
Valley Counties Power Co. 5%...........0005- 974; O741..... O74]..... 98 f.....0 & 
Western Pacific R. R. lst Mtg. 5%............ 854} 86g] 844) 85] 842] 874] S62 SS 
Wilson & Co. Inc. 10-Year Convertible 6%.....4.....).....0 00.0.0... Bee ede bee eee [etic 


12% Income Tax paid by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1922 


May June July August |September| October | November| December 
AW High] Low | High] Low | High} Low | High] Low | High} Low | High] Low | High| Low | High 
a een Pare OUR oe clecn sel dew tks Po taa locke eal sh elaas HONad aes |: POR ecdee|| OTR 
903} 87 | 893} 88 | 894] 90 | 933] 94) 9741 96 | 97] 934} 964] 934) 95 
96 | 951) 95}] 954] 954] 943] 9741 974) 983] 98 | Q84]..... 974] 964) 98 


Cs ee CC i sr 2 2 ee ee 


so oats HAG, Staelin Sac 1033] 1044) 1044] 1053] 1024] 105 | 102 | 1033] 1023! 1033 
8541 83 | 8431 834} 834] 834! 854] 864] ssi] 87 | 873]..... 87 ]..... 85 

97 | 96 | 9731 962! 98] 973] 9821 981] 100 | 96%! 998] 963] 97%| 974] 977 

it ain) Rrerete: eae) Coan (Mee 924| 9331 932; 9431 913] 948) 91 | 923] O14] 924 
oo eee eran, eed [ier er Ooh (Umenok (eis * {.....1 1033] 1044] 103 | 1044] 1013] 1044 
983] 973] 98]..... 98 | 98, 99}] 99] 994.....]..... 97 | 9741 97 | 984 

954] 924! 933] 944] 95] 953| 96]..... 96}]..... 96 ].....]..... 934] 94 

100 | 993] 100 |..... 100 | 100 | 1003] 101 | 102 | 101 | 1013] 993] 1003] 100 | 1003 
100 ].....]..... 98 | 984] 983! 10031 100 | 1003) 1003] 101 | 994! 1003] 994) 100 
ti 973| 993] 98 | 9931 983] 1003] 1004] 1014] 100 | 1023] 99 | 1003] 994] 1004 
POP ccc leas cf eee cl owe does clea eee sls cea hs waa dloen cc tee oaleee chee elven 
98%} 98 | 98i]..... 973] 98 | 984] 101 | 1013] 101 | 1013].....].....]..... 99 
734)..... TO Nir Neve Mek tetlee wane wed 80 ]..... TS Mos ecco essere Lateral earch 

i res vacant Speer TOUS VOVH x ois cc scceits sec lieeee oad hencralltee ere Me aud ot aeons obec cne Phaenas 
er Sete (neni MRR: hemtuees (ninpd ne ee 1134} 114 | 1134) 1144].....] 110 | anag} 1113 
8741 87] 88] 893| 893] 893] 913 914] 86%} 90] 854] 8731 86 | 87} 
feuen s 90 |..... OP Neu scitiseecallaeees OO let al ast cealhoa le tall eae tes 
MOD Ws sexe late fe sen | tees ecco etek not nc alleen eat el ae Alice oe 
823] 82 | 82)] 814! 84] 833] 8517 843} 85] 802] 80a].....].....]..... Sit 
1024] 1024) 1023]... .. VOD Bs sss lieu Mette LOS oc Bettas ele ee Nese leaks wali 


1063] 1043| 1053] 1052] 1064] 1054] 1063] 1054] 1062] 105 | 106 | 105 | 106 | 1053] 1064 
973] 973] 983] 98] 983] 98 | 99] 99 | 993] 99 | 993] 983} 993] 983] 993 
964] 943} 95 | 942) 954] 95 | 95%) 954] 964] 953) 98 | 95 | 954] 943] 954 


eG Shen eocloesee ed, OCS) OS: bead es co (ieee: Jam ec rd Pacem ere ferarenerel oeearey) (emer 974 
973} 9734; 98] 974] 98 | 972) O8]..... OOF eeocas| bach aoa satel ceeded head 
88 | 86 | 87%] 854] 873] 853) 87] 86] 883] 823) 87] 81] 843) 80] 824 


* Previous quotations see Unlisted Section. 
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RANGE OF SALES AT THE SAN FRANCISCO 


January | February March April 
STOCKS ———_ ——_|—_——_, ——__|__ ———_ 
Low | High} Low | High] Low | High] Low | Higt. 
WATER 
East Bay Water Co., A (Pfd.)... 0.0.22... 0.0065 79 | 813} 80 | 823] 81 | 827 81} Ni. 
East Bay Water Co., B (Pfd.)................. 30 32 | 31 32} 32) 41 43 | Fos: 
Spring Valley Water Co... .................4.. 65 | 66] 66 | 69] 673) 697 6S] tsi. 
GAS & ELECTRIC 
California Oregon Power Co. (Pfd.)...........-.J....-[...--fo. ede eee Pewee fee pee ede. 
Great Western Power Co. (Pfd.)............... 92 | 934] 933) 943] 94) 96] 94] 485i. 
Los A: Gas’ & Elec. Corp. CPid.) iis phe eshed celeb eile aes sede heen tlhe ceo ees as. of 
Northwestern Electric (Pfd.)..........00.00 ccc Pec ec efe ce eePe cece fee e cep eee TO Leki, hal 
Northwestern Electric (Com). ................. 8 | 10 8} 10] 11 133] 12) In 
Pacific Gas & Electric (I[st Pfd.)................ 863! 884] 862] 874] 863) 872] SF) AS. 
Pacific Gas & Electric (Com.)..............005- 63 | 664] 633] 663] 643) 692] 6S | 7.: 
Pacific Lighting Corp. (Pfd.)................... 75 | 754] 713) 734] 714) 73] 74 | vy 
Pacific Lighting Corp. (Com.).................. 150 4 155s owes leet 150 | 154 ].... ) boc 
San Joaquin Light & Power Corp. (Pfd.)........ 80 82 ]..... BOM oekadistens 82,0 MA 
San Joaquin Light & Power Corp. (Com.).......J.....)....-[.....].0.--Pee fee ee: 19 14 
Western Power Corp. (Pfd.)..............-265- 76 | 80] 78 | 793) 78 | 778i] Tri os - 
Western Power Corp. (Com.)..................fe0.5- BL) Pec atteco donc eee 6 Save eed A ee aco (test 8 
RAILROAD | ° 
Market St. Railway Prior Pref................. 34 | 383] 394) 58] 553} 61 60 Fa 
Market St. Railway (Pfd.)...................4. 14 | 143]..... 16 }..... 334] 40 9 +44 
Market St. Railway (2nd Pfd.)................-J..... Sil... 10 |..... 93} 2302 
Market St. Railway (Com.).................--. 24; 23] 34h = 65 53, 8 rr | 
S. F.-Sacramento R. R. (Pfd.).................fh eee efe eee 61 62] 61 62 fee used x, 
S. F.-Sacramento R. R. (Com.)............... fee ee dee ee epee eee ye eee 1 a oe 
INSURANCE : 
Fireman’s Fund..........0000000000ceceeeeee 282 | 295 | 291 | 300]... 300 | 300 | :3:- 
Home Fire & Marine............... 0.00 e ees 23 | 234] 222} 251 23]) 25 23) 24; 
Title Insurance & Guaranty Co.................fee...Je.e ee Peeee 145 J.....]..... sche cy 
Vulcan Fire Insurance... ..........0-.-. cc eee peceec[eccecfeccecleeces 10}} wg.....$ 3 
BANKS | 
American National Bank.....................-feeee. LG Wawa letde aieek es 110 f.....- Sax 
Anglo California Trust Co... .............0-00—eeaee Dod ih len wen Pode s eer ee Rete etna eo 
Anglo & London Paris National Bank........... 147 | 150 | 1464) 149 | 149 | 151 § 1542 Je 
Bank of California, N. A............-..0 0000 a ee 190 | 193 | 1923) 1963] 197 | 200 | If ae 
Bank Ol Waly v4.5.0 ho BUS Ge eho ees 200 |..... 200 |..... 201 | 201 2. 
Central National Bank of Oakland.............f.....].....fe...0f ee cee Peo ede eee Bee . 
First National Bank of S. F.................... 215 | 220 | 215 | 220 | 215 | 220 | 216 = 
The French-American Bank ($80 paid up).......f.....].....fe.. [eee epee ee dee eee. ae 
Mercantile Trust Company.............. 0000 eeQeeeee 240 |..... 255 f..... 255 § 252; lh: - 
Security Bank &. Trust Coy csac0ecen ks bee Se eeeatle seca baw dolée eoelkiguds | Meo saws a 
Union Trust Co. ($800 paid up)................J....-).....f 00. dee ee eee ee 2250 J..... ‘ 
Wells Fargo Nevada National Bank............]..... 170 |..... 1673] 160 | 1673] 165 1"y 
SAVINGS BANKS 
Humboldt Savings Bank..............00 0.0 ce Peewee fees ee fe eee efe seep eee elec ee pe eee eo ‘ 
SUGAR 
Alameda Sugar Co.... 0... 0.0.0.0 cece eee ees 3 4 33, 6 f..... 4 4 | 
Hawaiian Com’] & Sugar Co... .............4.. 293} 353] 33 | 36] 352} 40jf 37: 3:! 
Hawaiian Sugar Co... 0.0.0.0 c cece eee 25M OTN as idl ews 274, 33} 32 3} 
Honokaa Sugar Co.......... 0.0000 cee eee 2 3 4i; 44) 33) 4 3k 4 
Hutchinson Sugar Plantation.................. 83} 133] 12] 13] 122) 15 14.0} 2 
Oahu: Sugar Co. soc. be Oe swe w en hore 5 Soke aes 21 24 | 223} 25 | 243) 294) 262 
Olea Svzar COs 258 vce ces couse tee eaeae es 52} 64}... .. 641 6 74 7 ve 
Onomea Sugar Co......... 0.0000 ce eee eee eee 274; 33 | 303) 322] 33 | 37 36H} 
Pasuhau Sugar Plantation..................4. 9; 114f 10] 114) 114} 12 Lh:oolis 
Pioneer Mill Co... 0... ice ees 17 | 193} 173] 184] 182} 23 — 21 234 
Union: Stigar Co. yoo eee) eo sce ieee 183} ° 21) 193} 20381 20! 230 21: 22% 
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June July _ August | September] October | November | December 


A es fe fl meets | teas ets ee ee ee a 


57] 56] 62] 59 | 60] 593) 714) 714) 774] 76) 80] 77) 773]..... 77 

683] 673} 70] 69 | 70} 69 | 724) 71 | 74] 72) 734) 724) 73] 72) 73 

ee omen, Meni rnt Parana tr rer Onn Montene (rere aten Pemermve (creent aeanaee 90 | 94] 933} 95].....] 93 
954] 944] 964) 94 | 9631 96 | 9741 964; 984, 97] 98 | 96 | 98} 97 | 98} 

87 | 87} 884} 893] 88} 89 | 903] 893} 907 91 92 | 903} 92 

16 14 144] 143) 15 153] 164] 163] 204] 192) 203]..... 184, 18 184 

873] 87 | 87%] 874] 89] 87 | 883] 873] 903] 884] 90%] 873] 90] 884] 904 

714] 683) 724] 684] 71 70 | 833] 82}; 894) 773) 863] 76) 86] 84]! 88 

76 [..... 76 | 774 78 | 784 82 79 | SOF..... 81 78 | 8O]..... 80 

a cee, eee 175 J.....| 173 |.....|.....] 187%] 190 [.....) 1493 | 190 | 190%] 190 | 190 
88 | 87 | 883] 884) 90]..... 72] 91] O1df..... 86} 

; Pee eel Cees atener es 253, 2931 29; 307 28] 30 
79 | 774) 7O]..... 78} 784) 82] 82; 871 8 SS becuse sede cls eels 
2 31] 28 | 29]..... 32] 30] 33] 37] 40f..... ee ee 40 ]..... 42} 
324; 63] 603) 63] 58] 61] 59] 634]..... 63 7 | 673] 69] 75] 663; 684 
: 35 | 27}, 34] 303} 324) 34] 35 | 32 | 344] 334) 369}.....).....P....]..... 
. 4 Ml eee eee eee 19 203]..... 16 | 20 24 hisaee sl Nove Meee eas 214] 22 
7 7h O88 7 54 Gay..... 7 64, 7 ]..... i eee (< eeene 7 
b1 63 | 60} 62].....]..... 60 | 614] 62 | 724] 70 | 723] 62 644]..... 64} 
2 3g] 43 6 5 6) lesasa 431 6 83] 7 9 5}] 7H 6 7 
8 | 330 | 320 | 330 | 3214) 325 | 320 | 324 | 3234] 332 |..... 335 | 325 | 335 | 330 | 3424 
‘43 31 26 | 283) 26 | 27 ]..... 258] 254, 279] 28 293] 28 282] 26 274 
3 17] 14% 154) 153) 167 15] 16] 154 167 * |. )...p.. od. pee... 
1143] 116 | 115 | 117 ]..... 1164] 1163) 117 | 117 | 121 f..... 125 ]..... 123 

9 1643] 159 | 170 | 156 | 161 | 154 | 157 | 155 | 1633] 163 | 165 | 163 | 1684] 166 | 1674 
14} 20634] 2064) 2074] 2024} 203 | 2023) 203 | 2024) 2034) 200 | 203 | 2023) 203 | 203 | 206 
: 204 | 200 | 2034].....] 200 J..... 200 | 200 | 2024] 2013) 2023] 204 | 2054) 2054! 219 
Papeteres) (ae, 1 2) (eerste, 0 ay Meera eevee earners vera aah 
: 230 | 225 | 235 f.....).....f..... 225 | 230 | 2314] 237 | 238 ].....).....9..... 155 
1274]..... DOO eae Sallie. ast ghey Sp eae ela Atal eA Se 

D 252h]..... BOL ccs Seal te webs Peel wi, & 261 | 265 | 265 | 269 [..... 272 | 272 | 273 
Eye ares eee eee een eet OMerare (SmNme nage pS Ss an) aeons eeeiranen! (Weinan er wee awe ar 

Seda eet eens dod PS. 6 is 4 ocala Datel aint baad ese untae ated teed D300 Mcp Weak Gus 

> 175 | 170 | 185 | 180 | 185 | 180 | 1823]..... 180 }..... 180 | 1783) 190 | 188 | 195 
: an hee a 4/ 4] 53} 53 53) 6| 6al..... 6] 5] 33 
) 45h) 413) 453] 43 | 463] 43] 454] 414} 433) 42 | 443) 40] 4337 42 | 433 
¥ 363] 35 | 36] 35 | 374] 354] 353} 323] 353] 34] 343]..... 3241 323] 33 
4 4 ey (eee Co eee ct oe 4]..... Cs aera Reruee [aoe 3 
7 15 133) 153) 15 153] 14 157]..... 153i} 153) 173] 14 15i} 14g; 15 
F 30 | 283) 307 293) 313) 30/ 31] 301) 33] 3427) 38 F 323) 35] 333) 35 
8 74} 84) 7a} 8 74) 8 ToT] 7 73) 0685] 72] 8 7 73 

A4 43 4437 45 46 443} 47 45 463] 45 49 453) 48 36 47 

gig) eee 113) 123) 123)..... 10}}..... 103} 10 12 95; 1OYP IOs; 12 

z 25 | 22%! 247) 237) 24 | 227) 233) 233) 251) 254) 28s] 230) zhi 25 | 253 
z | 28 i 255] 2771 26) 2601 253) 27 1 25 1 263 25h) 27dh 2b 2aih 20. 23 


* Transferred to Unlisted Section. 
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WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


January | February March April 
STOCKS —_——-) ——_ ——. — 
Low | High] Low | High] Low | High] Low  Hi:zi 
OIL 
Amalgamated Oil Co............. 0.0 e eens 65 | 69] 67 | 70] 67) 983] G4 It, 
Associated Oil Co... 0.6... eee 99 | 102 | 994) 1033} 1012; 106 | 106; Li: 
California Oil & Gas Co. (75c se (0) SACRE DnR (preted (REFCReY [PaRERNeR # Pieler | ROUEN FEDER sure! ' 
California Petroleum Corp. (Pfd.)............. fe... -}o cee ePe eee. 86 |..... SS3T. 0... | oy 
Considine Martin.................02000005 2.00 {2.75 [2.00 |2.50 }1.873!2. 224 1.75 2m 
General Petroleum Corp. (Pfd.)............ 92 | 94} 92| 94] 893] 924] G2. 35 
General Petroleum Corp. (Com.).......... 90 | 94] 872} 914] 844) G9FT 954 Ie 
Honolulu Con's: Ou s664 cevacb led oihe teaver hiend aes lata esas beleews te aes [ok | 
North American Oil Cons................. 1.20 {1.30 [1.25 1.35 [1.274)1.95 1.75 1 & 
Pacine Ol CO seo pin be had due eee hes 443| 47 ee 493} 48 | SO}} 523 1a 
Pan. American Pet. & Transp’t (Com.)..........J.....}..... ie etase iicng paral eens a Sl fae, c,d 
Pinal Dome Corp........... 00.0 cee ccc te penne 40 |..... BOL... Le Pe 
Standard Oil of California................ 924 set 933; 9731 95 | 97 O60 Ld 
Sterling Oil & Dev. Co... 0... ee Pe ee ee Dalek 2 |e eases bk ees ee oe. id 
Texas Consolidated Oiliss ogcin inet Gants Gas aes noe [eee Pewee se beg ae aes ake os Bee oo 
Union Oil Co. of California............... 1592] 1694] 158 | 170 | 1623] 1673] 164 17 
Union Oil Associates 100s 6aGes cone ec aeeae le tusta ee eee eee oe [oaaeal see dee 
Union Oil Co. of Delaware................ 17;| 203] 174) 20 17 19 Ss 2 
West Coast Oil Co. (Pfd.)............00........p.0... TOD: [ei cone dou dleatedlecess 116 (| 124 
MISCELLANEOUS 
Alaska Packers’ Association............... 100 | 110 | 115 | 120 | 119 | 129 ]..... ee 
American Gold Dredging Co... .......0... 00. cc fe cece fe eee epee cele cee epee ee epee ee epee ee. . 
California Copper Corp... 0... 00. ccc cc Pee ede eee epee ceed cece pec ee ete e ee abe eee. 
California Cotton Mills OPI oops ah ee eee awe e letra el ronal ee seg ee eee 
California Cotton Mills (Com.)........0.0. 0.00.0 Qe eee cde cee ePe ce cede ce eed ce cede eee epee ee: 
California Ink Co., Inc. (Pfd.). . ree. Meee Seen! Neen are eee Smo, po eeae 
California Packing Corp. (Com. i: eee eee 684 713] 69%) 75 | 723) 763, 753; x 
Coe Best Tractors 5csena oo eats OE REG Reed OSes laa [ei ol Ceo od ba Gelaue eee oe 
F. E. Booth Co. (Pfd.).....................0002 eee S74]. .... 87 ]..... 80]... .. 
Federal Telegraph Co.......................--.f5.25 (6.50 [5.75 |6.50 SRE GAR GE 
Haiku Fruit & Packing Co.............00. 0.0... fee ee cde ce cep eee dee ee 28 | 293) 27, 4 
Maik: Frit: Poo) se. 5 or ean es dataeoeincs falevess aut eee ee lie aes lee SI eee ee: 
Hawaiian Pineapple Co., Ltd.............. 54 55 | 494] 5717 564; 60 58 OD 
Holt Mfg. Co. (Ist Pfd.).. 2.0.2.0 00. eee 903} 903} 913] 90) 913] 91 “4 
Judson Mfg. Co. ($43 paid up)............... alee ox iso luna alee One Lawee aus) seinard led co a 
L. F. Weaver Company (Pfd.). 0.0.00... 0c Pe eee elec epee eee fe eee Peewee] eee pee. ee 
L. F. Weaver Company (Com.). . Deere Ese rie Leary eer nem ere ees earn bara (eae 
Magnavox Co.......... 00.0 cece eee eee See erences arte ee) emer pane cee ns eee eee rience | 
Natomas Co. of California (Pfd.)...............[.....- 3 5 6 3 5} So) re 
Pacific Auxiliary Fire Alarm...................f0-..-]...0.0— 0.0 0)e ee Pee. ede eee. giget 
Pacific Tel. & Tel. Co. (Pfd.)............. 884} 91] 90] 93 74} 90 STi vl 
Pacific Tel. & Tel. Co. (Com.).................p-.... SO cet bet te chedca Dek ew teas , 
Parathrie Cos, Ine: (Pid) vse sree es (aonb eolis cad lees cae do lee en leeks dle ee des cs 
Parathne Co., Inc. (Com.).......00. 0000 cc cpr nfs ee cpr cee ele eee epee ee ee eee peee- 
Sperry Flour Co. (Pfd.)......... 0.000002 eee epee eee fee eee Pee eee S5? Bice ae liv exces Mew: a 
Sperry Flour Co. (Com.)..... eer ere 41 |} 42] 42 | 45] 45}; 453] 45 4 
Telephone Investment Corp................000-fe eee. 28 1..... 28] 25 | 28 ]..... Ras 
Weed Lumber C6is4 0540s ean clvtens bce con cendeeetelaie ea eee de ode i wealtees eae : 


i ee ee ee ee i i ee i i ae 
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QUOTATIONS 597 
; STOCK AND BOND EXCHANGE, FOR THE YEAR 1922 


May June July August [September] October | November | December 


re | ee 9 eee | cee | eee | ee fe | ee es | ee eee | ees geese | eres (eee | eee 


ee | es ee | ee fs | nn es | on | es ees | ene ef S 


1043] 1124] 944} 1064] 83 | 1013] 85 | 962] 963) 99 | 99 | 105 | 994] 1014] 101 | 105 


117 | 1324] 1103] 1283] 1074) 112 | 1103) 1174] 1164) 1213] 1167) 1274] 110} art 115 | 125 
peded a Scues Pema Sec tew ee awa eee SNS ged tee esa egitets | a kot oS ls ee ects es eet LOCH sersine |e ah 
ea Pe Og) eran eer eree, Camere a emcee) (gcc en arena’) lar rerr a apes (earerarars rare aneearnt Paneer’ ys) raperreag™ 
1.75 |2.00 |1.874/2.273]1.85 (2.00 [1.30 {1.70 J1.30 {1.50 ].....[.....f.0.. eee. 

954) 100 ]..... SONS Reena 98 | 96 | 974] 951) 974] 963) 973) 223) 95 ]..... 234 
1183] 132 | 1173) 1293 126 | 101 | 110; 1074 1164] 1143) 1203] 273) 119 | 273] 29} 
Dinas edt| eck Bade ardigeteal ah shed 83} 6 74] 63] 7h} 7h) 68a) UTE) OBR OTR 88 


1.90 |2.073I1.55 |2.00 oct. 7237) 85cj1.1741.15 |1.274]1.074]1.22371.00 [1.074] .95c)1.024 
61} a] 533} 68 | 524; 5993] 523) 584] 55 | 59] 453) 593] 423) 483] 433) 47} 


iat Wnccie etal ee etd ct tate ela eae leset lite ic ane laces tlie 1, 
1093} 1203] 993] 1174] 1004] 1083} 1043] 1124] 112 | 1203] 1163] 1333] 1093] 124 | 1133] 121 
Sel) a eee ieanerd tee Neto eats eacanleamecl et dba aes Uliee aie eae leee ak 
weee beep pope fe pep Po. L560 [1.35 [1.45 1.25 1.75 1.50 [5.00 
1793] 187§| 1703| 190 | 161 | 182 | 160 | 170 | 170 | 178 | 180 | 191 | 185 | 197%] 105 | 192 
- 1694} 1773] 158 | 182 | 160 | 1683] 168 | 170 | 174 | 190 | 182 | 199 | 47 | 1904 


214| 233) 202] 243] 193] 224] 183| 2141 19 | 203] 163] 193] 143] 17] 16] 19 
Bae ligne Pogecceclll eters Ua 0. lusqenne Meets BILGE Neca hidnn Mexees anewd aeccalcec alt ....1 100 
140 | 142 ]..... 125 |.....].....[.....[.0... 140 | 1423] 141 | 150 | 1373] 140 | 140 | 150 
eae LER LTS RONG.) EN CORR MORAN: Noam eames] CR Cr I, A nrnry Sue Cem amare [emer .20¢ 
ae ]1-274)1.30 1.20 |1.273]1.25 [1.55 

ae 98 |.....|.....f....e/eeee. 

bu tate 60 |.....|...........|.....) 4541 46 ].....].....[........-B...-. 46 f.....] 43 
“78 1 80] 743! 7831 763) 793] 793! 831 804] 853] 823] 853] 793] 8431 80] 833 
Oh ce asin FO Vic) UE Aecoadll FP Woe ele endless lhc sorte cete lace dewecue ls 70. 
63| 7H 53l 71 53| ott 5| 7 6a! 7a) 63] 7a U7 |)C7aOalSO7 
34 | 36] 333! 35] 34] 35) 333) 35] 323} 34] 321) 3541 3241 33a].....]..... 
sgh 33.| 33$1...../..... 321, 3541.....|.....[..... 29 
683i! 71 | 69} 72 ]..... 69 | 74| 7931 76| 86| 763| 82] 774] 793] 51 | 804 
yo | 9231 89] 90]..... s9}| 88 | 90] 883 89! g91| 90]..... 88 89 
oo Lekcalt BORD cscuentiliergionce Peas saladearailenson aes é 
sees fern Peceloe ie Ween alas cae sal cease Ne eles a Tne ac leeaa are Heo Lessa stleoa 
6 71 63) 7 6k 63 63 6637] 5] 74.....[..... 3; 5] 4h 43 
S64| 90] 88| 90] 874! 883] 873} 903] 903] 913] 90| 92] 903] 92] 913] 93 
pe adit cent [ated Hated’ Phen ant Peacene ied eas nacre tacos: hank 60 | 641 70].....| 70 
phe 85 | 8731 85 | 90] 87 | 88] 844] 873 
- 20 | 23 | 20] 253] 20] 25] 20| 203 
alle QO We cveulec. 2 Nk cr: 993] 97 | 99] 971 973] 971 g7a].....|....-h.... 97 
49 | 65] 5734! 60]..... 50 | 501; 6031 60 | 611 583| 59] 48] 521 481 70 
244| 2531 26| 27/]..... 96 1.....].....becee- 97] 27/1 29).....|..... 194} 21 
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598 WALKER’S MANUAL 
RANGE OF SALES AT THE SAN FRANCISCO 
January | February March April 
BONDS —_, ——__|——_- ———. ———— —— 
Low | High] Low | High] Low | Higt = 
U.S. Government 4%... 0.0... 0. be de ee Pee epee Pee ee fe ee epee ee. | - 
U. S. Government Ist Liberty Loan 314°%...... 100.80} 101.90} 101.08} 101.62]100.26)101.20}100 #5 101: 
U.S. Gov. 1st Liberty Loan (Conv’t’d) 414% . .198. 20/99. 0097 . 76/98 . 90196 . 20/98 . 22196. # 97 i 
U.S. Gov. 2d Liberty Loan (Conv’t’d) 44% 97 .92)98 . 56197 . 80/98 . 92196 . 22/98 . 84196. #4 oS = 
U. 8S. Government 3d. Liberty Loan 444%...... 98 . 58/99. 10198 .34]99 . 10}97 . 28/98 .62]97. #4 os 2. 
U. 8. Government 4th Liberty Loan 4 Ay one 98. 10/99 06/97 . 88/99. 08197 00/98 . 86197. Ou Qs 
U. 8. Government 5th Victory Loan 434%... .. 100.08! 100.24]100.00)100.20)99 .90/100.10999. 3 10° 
U.S. Treasury 414%... ccc nee: 99 . 86; 100.02199 . 80) 100.08]98 . 16,99 . 70498 . 25 G9 5. 
San Francisco Municipal Wier ether aeex TOOT sh ke tote Hic a.k alee es balked ox 
tAmerican Factors, Ltd. lst Mtg. 7%........... 1023| 1034] 102§| 104 | 1033) 1044} 102) 1:1: 
tBay Counties Power Co. 5%........... cee 973} 98 ]..... S76 | ran Ree) [eeoeeene oi 
California Central Gas & Electric Co. 5%......].....].....[.....).....[.....)....-B 0... | 
tCalifornia Electric Generating Co. Series A 5%,..].....|.....J..... 974] 94] O73]..... Qi 
tCalifornia Gas & Elec. Gen. M. & C. T. 5%....] 973} 98 | 98 | OBA... 0... ph. 
tCalifornia Gas & Elec. Unifying 5%........... 963; 98 | 96% 98 | 95 | 973] 948 ¥ 
tCalifornia & Hawaiian Sugar Refining Co. 7%. .} 1044} 1053] 1054} 1064] 1052] 1062) 105) 1* 
tCal. Oregon Power Ist Re Ref. Mtg. Ser. A 714%. .]| 10732; 108 | 108 | 109 | 107 | 1094]..... | Wj 
{Cal. Oregon Power Ist Ref. Mtg. Ser. B6%....| 99 | 1003] 1003) 101 | 1004! 1014) 98} 1X 
California St. Cable Co. Serial 6%.............[.....)... 00. eee]. de Beeb 
tCalifornia Telephone & Light Co. 6%..........J..... 97 | 983) 99 | 994 101]..... ah 
tCity Electric Co. 5%... 0... cee 94 | 943] 933) 95] 924) 94] 90j) *. 
City Investment Co. 5%. ........... 00. cee 924} 95] 934) 96] 92), O44 912) 
tCoast Counties Light & Power 5%............J.....[.....f00.. 893} 893) 9O]..... . 
East Bay Water Co. lst Mtg. 5146%........... 99 | 100} 99%) 1003) 937/ 100} 98, » 
First Federal Trust Co. 5%. ... 0.0.0 Pe ee bee epee eee fe ee epee ee ele wee Pee. P 
tGeneral Petroleum Corp. Ist Mtg. 79%......... 104 | 1054} 104 | 1053] 105 | 1053] 1033) 1": 
tGreat Western Power Co. 5% ree eee eee re 923} 934) 924; 93] 90] 923] 90; * 
{Great Western Power lat aud Rot, Mige. 7°. _.| 106" 107°] 1084| 1063] 1043] 106°] 10841 
Home Tel. & Tel. of Spokane 5%.............)..... OD oes aaah a Maakteel owee cba gas ie 
tLos Angeles Gas & Elec. Co. 5%..............[... ..| 974] 972) OB T.... 42... 2.0... = 
tLos Angeles Gas & Electric Corp. 5%.......... 953} 974) 9632] 98 | 964) 972a]..../ ©! 
tL. A. G. & E. Corp. Gen. & Ref. ‘Ser. A 7%... .f 103 | 1034] 1023) 103 ].....}..... 102) Ve: 
tL. A. G. & E. Corp. Gen. & Ref. Ser. B 7°% ... 02... 1044] 1044) 105%} 1042) 1053) 104s: 14, 
tL. A. G. & E. Corp. Gen. & Ref. Ser. Cc i, i reeeeae (rere (eee (Rear: [Pennant Cancers cerartea 1042 4 
Los Angeles Lighting Co., Gtd. DO pseice. ete dlete lad od ewe ee Oia ta Gira Mau alne we a8 
Los Angeles Railway Co. 5% esa and alam a pene ease 88h} S89 ].....)..... 89 9021. ; 
Los Angeles Railway Corp. ‘5S; Soh dds Mite tices [yes So Poses 89 ecclesia: — 
Los Angeles-Pacific R. R. 1st Con. Mtg. 5%... .f.....] 89 4..... BO ee clues cae td si 
Los Angeles-Pacific R. R. of California 5¢¢.....].....] 804}... ..J..... 80k} SORT... OO 
Market St. Railway lst Cons. Mtge. 59¢....... 913} 923] 903} 922) 913} 953] 93; 
tMarket St. Col. Tr. (1924) 6%................ 954, 953] 953; 96] 96} O74..... n 
Miller & Lux, Ist Mtg. 7%..............-.... 102 | 1034] 1024! 1034] 1023] 1033] 102 153 
{Natomas Co. of California 6. ......0..00.0000.. 60! 64] 593) 613) 554) GO} So a 
Northern California Railway 5c, ee re Rte) (a aTRL FRMew TH eaee a APNRRR eS [Martin Cero art (renee 7 
Northern Railway Co. (of C: alifornia) Ogi bodes 1002} 102 | 101 | 1013]..... 101 J 100) «1M 
tNorthern California Power Co. 509. ...........pe.... O7$]..... O7%]..... OF Becxad | % 
tNorthern Californian Power Co. Con. De ekonep an 953, O97 | 96}! O97 ]..... 94 yg}: 8 
Orpheum T. & R. Co. 6%. ..0....00.02.0000006. 97 | 98] 97; 98] O97] OS ]I..... ¥ 
Pacific Gas Improvement 4 ee te ae erae OMrenemn |e aren rere eaennen eens a ere a 
tPacifie Gas & Elee. Co. 56 .....0.00000 000 eee 913} 923] 91] 92H 883] 927 So 
fPac. Gas & Elee. Co. Ist & Ref. Ser, ATCC... .. 1073; 108 | 1074) 1083] 106 | 108 J lus iW 
tPae. Gas & Elec. Co. Ist ~ Ref. Ser. B 6°% 1033] 1043} 103 | 1044] 101 | 103 f dor cw 
Pacific Eleetrie Ry. Co. ae R46) 85 | S842) R45 SA}; S57... si 
preihe Velde Ve) CO 0" Ges dian oc asenbecb 4 Sole ins O73) GON O71] 987} 96] OTP 95) 4 
Pacifie Tel. & Tel. Ref. Xft. Ser, A 5°... aos] 923} 914) 923} S8t} O1iT ss & 
Paraftine Co.’s Inc. Serial 712 9..0....00000000. 104 | 1042) 1014] 1043] 1014; 10547 102 10 
Sacramento Elec. Gas & Ry 5G9......0......--. O73, O73) 974) OSAP 974) ONSET... 2 
san Joaquin Light & Power Co. 5°. 000000000 [0 .00. 95 954) 95h] 95 953} 93 & 
tSan Joaquin L. & P. Corp. Geries 4) 6° feo... f.....P 100 | 10017 LOL | LOL. .... 10 
Tan Joaquin Lt. & Pr. Ist & Ref. M. Ser. BOO ce! 99} 100eF OS?! 100 TL... OF hed a8 4 
| 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1923 


BONDS para ee 


tSan Joaquin Lt. & Pr. lst & Ref. M. Ser. C 6%.| 100 | 1003 100 | 100%] 983) 1004 99 
Nou. Cal. Gas Co. Ist Mtg. (1950) 6%......... 983} 100 | 994) 100 ]..... 983] 973} 98? 
[San Jose & Santa Clara Co. R. R. 419%... fe pe Pee fee epee eee eee ePe ee ee 55 
Southern Pacific R. R. Ist Cons. gtd. g5%.....f.....).....f.....[.-.. eee. 100 |..... 1004 
Southern Pacific Branch Ry. of California 6%. .J.....).... 0... Jo ee Pee ee pee Pee ee Penne 
‘Southern Pacific R. R. Co. Ist Refunding 4%...] 864} 873] 853} 87] 82 | 834] 824) 85 
Southern Pacific Co. 20-Year 4%..............f.....] QO... .].... fh. ...).... eee. 914 
Southern Pacific Co. 20-Year Convertible 5%...]..... KC 073 Senne Omeerieene) (arent Uerareresy Farrar cuner ee 
Southern Pacific San Francisco Terminal 4%...] 81 83 | 804} 82 793; SO4f..... 792 
Standard Oil of California Notes 7%........... 105 | 106 | 1053! 1064] 105 | 1064] 105 | 106 
Sperry Flour Co. Ist Mtg. 1942 6%............[..... * 964; 9741 96 | 974 96] 962 
Spring Valley Water Co. Gen. Mtge. 4%....... 993' 993} 994) 993) 993; 993] 99 | 99} 
Union Oil Company of California 5%.......... 943; 96] 95}! 964] 953 964] 943) 95} 
Union Oil Co. of California 6%............... 101} 1024 1014) 102 | 1014) 1023) 100 | 101 
United Gas & Electric Co. 5%................)-.... OSA ilo ndemalewaeals sedans 

Valley Counties Power Co. 5%.............45. 973; O7F. 0... pe. 962}.....]..... 
Western Pacific R. R. lst Mtg. 5%............ 813} 8341 81) 83] 79%! 814] 79%] 804 
Wilson & Co. Inc. 10-Year Convertible 6%.....f.....).... 2... dee be fe Bee pene. 
12% income tax paid by corporation. *For prior quotations see unlisted section. 


FREEMAN, SMITH & Camp Co. 


DEALERS IN 


GOVERNMENT 
MUNICIPAL and CORPORATION 


Principals of this company resident in 
San Francisco, Los Angeles and Port- 
land—the better to serve our clients. 


First Nat’! Bank Bldg. American Bank Bidg. A. G. Bartlett Bldg. 307 Stark St. 
San Francisco Oakland Los Angeles Portiand, Ore. 
Douglas 2121 Lakeside 720 Main 4182 Broadway 5740 


Information and Quotations on Active and Inactive Secunities 


Google 


600 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


January | February March April 
STOCKS ——_,——_- —~ — 
Low | High] Low | High} Low | High} Low | High 
WATER 
East Bay Water Co., A (Pfd.)..............005 86 | 873] 864) 883} 874) 884 TH NSE 
East Bay Water Co., B (Pfd.)................. 75 | 75. .... 743) 742) SO 72 | 75 
Spring Valley Water Co..................00005 723} 74] 73 | 73al 724 740 72) 74: 
GAS & ELECTRIC 
California Oregon Power Co. (Pfd.).............J..... 94 ]..... Q54]..... 96 ].... ].. 
Great Western Power Co. (Pfd.)............... 984; 994} 98} 991) 98 | 1007 974; ww: 
Los Angeles Gas & Elec. Corp. (Pfd.)........... 92 | 923] 913] O23 914] G2H 914, ¥2 
Northwestern Electric (Com) LE ee ae ee ee 183; 194) 19 19j] 183; 193) Is | 1s 
Pacific Gas & Electric (Ist Pfd.)................ 891; 91] 893} 913) 90}; 927 Sak ve: 
Pacific Gas & Electric (Com.).................. 79 | 83] 794) 83}] 794) 82a) 77a; 
Pacific Lighting Corp. (Pfd.)...................[.. Plead = Oe Metsank ela te: Baan Mappeean 8071 82, SE: 
Pacific Lighting Corp. (Com.).................. 180}| 182 }..... 180 |..... 195 ]..... a5 
San Joaquin Light & Power Corp. (Pfd.)........J..... 89] 91 Q1lay..... 923}..... ee 
San Joaquin Light & Power Prior (Pfd.).........J.....]..... 100 | 1013] 983; 991) 98). &} 
San Joaquin Light & Power Corp. (Com.)......f.....J.....p.....]..... 25 | 267.....)..... 
Western Power Corp. (Pfd.)..................-f..... 90 |..... om eee eee (ere Sn 
Western Power Corp. (Com.). 2.0... 0.0... cece ce cele eee Pe cede eee Peewee le eee epee ee tee- 
RAILROAD 
Market St. Railway Prior Pfd.................. 67 | 673] 663) 69] 77}| 804..... N) 
Market St. Railway (Pfd.).................008. 39 | 394]..... 38H]...../.....f..... 
Market St. Railway (2nd Pfd.).................f..... Ps mene Rene) (Wer ene ae 42]..... $5, 
Market St. Railway (Com.)............. 0.000 0fe ees Sal... (c) ee 16 ]..... Me 
S. F.-Sacramento R. R. (Pfd.)..............05. 66 | 703] 70 | 724)..... 65 65, ov 
S. F.-Sacramento R. R. (Com.)................f..... sy a) 53] 5 54 5 a 
INSURANCE 
Fireman’s Fund...........0..0. 000: e cece ee eee 335 | 350 | 335 | 341 ]..... 345 | 340; 3 
Home Fire & Marine..............-..000ee0e 254} 261 254) 264) 25] 25) 25): 2: 
Title Insurance & Cue ve Pe ens Pee barre) emscte) Paces Cerner [ares pacers he 
| 
American National Bank..................0000fe eee 125 ]..... 125 | 128 | 1284) 127. INS 
Anglo California Trust Co.....................fh0... LB Wie dee keel ed sas Pa oo he ae eded eee 
Anglo & London Paris Natl. Bank........ ee ee 160 | 1633] 161 | 1643] 1643) 166 | 167% ins 
Bank of California, N. A................00008. 205 | 207 | 205 | 206 | 206 | 208 | 206 | = 
Banko Malye cs ose nusctawaceatine duadsegees 206 | 212 | 213 | 2214) 221 | 228 | 225}: 2- 
Central National Bank of Oakland.............f.....[.....p.....].... [0.0 .).-..0P 02. |. 
First National Bank of San Francisco...........[...../..... 235 | 237 | 225 | 235 |... .. | ' 
The French-American Bank....................fe 2. chee ee ede ee ele weep eee epee ee Pewee, eg 
Mercantile Trust Company.................... 265 | 2734| 273 | 276 | 275 | 2753] 278 5 2°: 
Security Bank & Trust Co.....................fh0... TBO Nes. ¢ 24 Get ea laees acdc date @ 
Union Trust Co. ($800 paid up)................[.....f..... 0... 2100 Nias 34 |aeee ois ose Ss 
Wells Fargo Nevada National Bank............ 185 | 1924] 190 | 1924} 190 | 1913] 190 , 3. 
SAVINGS BANKS | 
Humboldt Savings Bank... ........0.. 0... cee Pee cede cee epee eee fe ee cep e cele eee epee ee. 
SUGAR 
Alameda Sugar Co.........s000cceceeeeseeeees 44 43 5a} 66 | 5a] 66] | os 
Calamba Sugar (Pfd.).........00. 0.0.0.0... ce efe eee c[eeeeupe eee cle wees {84 | S483} Sli Ne 
Calamba Sugar (Com.)...........0...000 0.0 eee efe eee cfeeecegeeescdeeeee 5 a ene ear 
Hawaiian Com’l & Sugar Co................... 403} 43] 41 4931} 463) 50 454048 
Hawantian Sugar Co... 0.00.2 ee 313) 333, 33 | 407 363) 373) 357) ©, 
Honokaa Sugar Co..... 0.000. cc eee 2 23 24 4ui..... 4} 4 
Hutchinson Sugar Plantation. ...............6. 15 15}} 15 18 13%} 16if 14h: 
Osha Sugar COs. 6% 3d ine dae pote Raga tunce aod 334] 35 35 403] 38 40}, 3s -: 
Ola: sugir-Co.5 2 dacc4ends bea le bie fe ews 7 7k 74; 10 8; 9: si 7 
Onomea Sugar Co... 0.0. eee 383} 40 |] 394; 54H 51 54 S200 
Paauhau Sugar Plantation................0000- 11 12 114; 14 12 Wit o11 aoe 
Pioneer Mill Cow... 0.0... ee ee 26}; 283) 274 31 28; 30}, 27) 3 
Union Sugar Co... 0.00.0 eee 21 2341 22! 288 231 25 a OE. 
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STOCKS 


OIL 

Amalgamated Oil Co... ........0 00.0 c ce eee ee 108 107 | 131 131 
Associated Oil Co... 0... ee eee 121 | 133 | 125 | 1303] 1213 110 | 122 
Cs uifornia Oil & Gas Co. oer MD Vic25 eos bd eealendenle tau] waeees eatiwal ecole vetiolewes 4s 
California Petroleum Corp. (Pfd.)..............fe....).....he. dee eee dee ee pee. 
seneral Petroleum Corp. (Pfd.)..............4. 233| 243 ref 232 25 
aeneral Petroleum Corp. (Com.)............... 2834, 344 36 | 423 
Honolulu Con’s. Oil..... 0.0.0.0... cee eee ees 
North American Oil Cons..................000- 85 (1.05 89 |1.10 
PHCIC OM CO bain, acho elaine cies Wa eee ae Nene 42} 384) 41% 
?an. American Pet. & Transp’t (Com.).......... 80 S25 kat aati clabe e heen adaslmaas 
ATi | OME COLD over ace ooeha Wis Oa eon ee oe ears eae ak he Seeks bates eae wk we ak ees 
hell: Union Oil Corp; (Com) 2 s.4.6. 0s hese caw d] eine af xe aee| eee sfowees 163} 18} 
‘tandard Oil of California..................0.. 554) 1233 eal. $i 644; 504) 554 
‘terlin Ob: Devi COs eb ib beeen ge ote dba, belbcaoe|lna ehalee kD Woke oe bane eats 2.75 
‘exas Consolidated Oil..... 00.0000... 0000 eae, 

nion Oil Co. of California.................... 106 | 110 108 | 115 
Mion Oil Associates....... 0... cc eee ee eee 47 47 | 504 
lest: Coast-Oil Co. (Pid) ois otc betaine pete ed viewed at ae sl tee el D2P WP AZS secede cok. 

MISCELLANEOUS 

laska Packers’ Association...........0.000000 155° | TGS: Pegg ol NGS ean ee ces hea eoews 
merican Gold Dredging Co..................-f....-).... fee eden Pee ee dene Pee ee fe eee. 
alifornia Copper Corp.............-.00e eee eee 1.373/1.65 [1.60 |2.123]2.00 |2.90 [2.00 |2.25 
alifornia Cotton Mills (Pfd.)..................fh..../.....B 0.0.10... 2... dee Bee ee. 98 
ilifornia Cotton Mills (Com.)................ fo... cfc ee pee eee 60 | 65] 7O}.....]..... 
slifornia: Ink Co:,- Ine. CPid.) css chen wend ox ede 242 dC eee ee eels eae 6 bee ale ees | ees 
alifornia Packing Corp. (Com.)............... 803} 833 | 812) 85} 
Ain. IOS “Tractor igs cb aceorles boob we edinada iv on a eeeoel ke ee esa teae es 90} 92 

ie. Booth: Cos: CPt. tc occa s2cee. ue euenxe asi les elas tlaweas 70 | 80 
aderal Telegraph Co... .......... 00.0. c eee eee 53/62 43} 5 
aiku Fruit & Packing Co..................... 263} 28]..... 28 | 28} 
WIR WUE TUM POOL ch 2s ane he ane ce nett cee a 274]; 28 284; 294 
awaiian Pineapple Co., Ltd................... 51 574 603; 62} 
volt Mfg. Co. (1st Pfd.) ee ee ee eT eee 88 | 9O0]7.....| 92], 90] 95].....]..... 
ison Mfg. Co. ($43 paid up)... 0.0.00. 0 cece Pew cele c ec ePe cee cle eee Pewee che cee epee ee cle wees 
F. Weaver Company (Pfd.)........0...0. ce Pee elec ee epee ee bee ee epe eee elec ee ePe eee cfeeeee 
F. Weaver Company (Com.)............... fe ...-[.... [eee eee eee pee ee fee ee Pee ee fees. 
ALMA VOX COs 55.0 ke Greek euos Fe heGlae awa te .90 (1.75 fl. us 2.20 |2.00 |2.12311.75 {2.05 
itomas Co. of ae Old) ociec oe ee 4 43, 4 4A&l..... oy ee 23 
cific erage Fire Algemeen eo ee oe ee aie ede tas eeeeleeeel)  Oaleecdlaeeds 
cifie Tel. & Tel. Co. (Pfd.)........0.......... 913) 93 91 | 923 
cific Tel. & Tel. Co. (Com.).................Pe00..f0....Q. 0.2 pe eB pee Pee ede eee 
raffine Co. Ine. (Pfd.).. 0... 0... . eee ee 84 | 88} 91 | 93 
raffine Co. Inc. (Com.).................0065 24 | 38 36 | 404 
errv Flour Co. (Com.).........00 0.0.0.0. cee. 65 72 69 |} 70 
lephone Investment Corp.................25. 193, 20].....| 19]..... C5 ee 


|For prior quotations see unlisted section. 
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UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


As compiled by San Francisco Quotation Service, Treanor & McDonald, Publishers 


January | February | March 


BONDS Ge 
Low | High] Low | High] Low | High Low | Hiz 
Alameda Farins Co: 6056 ca enn Sedo Ose lagh ees eae cous] endl Pease Saseteeen eee 
*Associated Oil, Ref., 5% 0.0.0.0... ccc cc cee cece eben elec ce Pew eee O63]..... 96H... 
*Bay Counties Power, 2d 6%. ....... 02. c cece c ee Pee ee pec e epee ce efe ce eape eee 94 ]..... | af 
Blue Lakes Water, 6%. .......0 0 ccc cece cece eee Pewee elec ee epee ceed cee ePe ewes [eee eePee ee. Eat 
California Northwestern, 1st 5%........ 0... ccc cee eee elec Pew cee fee ceed eee de cee epee ee. | 3d 
California Wine Association, 5%.............000-fee eee lowe epee ee eee eee pee es 903}.....5... 
Central Calif. Traction, 5% (now 2%)............ 34}| 37h}..... S24]... .. 323] 32) 3 
*Coast Valleys Gas & Elec., 16t OO tacs doi Seite wd aguas ee tals eal ee deneed led ees eens 
COneeraia: ClO. 0p isis Siiad Geic aen  s ooeare 1 cell ewes Loe a eat les eae a eeke leek Beis Gees 2 
Consolidated Electric, 5%.........0000.ccceeceePeeeed ceed eee cfc eedhe ee 66 |... & 
*Crocker Hotel, 54%... 0... ccc ccc ccc cee cece eee ee tPe ee eefe nee Pe cee eleceeepe cece 95 | 96 | ¢% 
*East Bay Water Notes, 6%%..............000 cee epee 06 Necces occasions yess tds: &: 
Edison lectric:of Iu: Acg 60. oho e oad os se dade diwal los beads f6 hea e eles es 953}... .. te os 
General Petroleum Notes, 6%. 2.0.0.0... 0c cece cee be cece de cece pe wee ele e ee cPe eee ele wees O73) & 
General Petroleum Notes, 7%... 0.0.0... cece Pec ee ele cee ebe ee dew ee epee cee fe eee ePee eet 
Goodyear of- Akron, 89 é vost odin aas-cauw hae ed oe oa ae sos 5G wes ole eeealans 4c] ees e-c wed is: 
“Great Western Power Deb.. GO i ane Gawain bala acts us a warecpe ete lose oceans bieee bas 
*Great Western Power (conv.), 8% 1930........... 993| 1003] 994] 101 | 993] 100 |] 99: 2 
*Great Western Power (conv.), 8%, 1936..........f. 20. doce ecb cee ele e ce epee ceed cee ede wees th ees 
*Home Long Distance, S. F., 5%... fee ce fee epee ee ele wee epee ee ede eee eb eee. es 
Insurance Exchange, 5}%.......... Sd ere ae ek cals Lede Les :¢ (eet cae [Er (meter eee beer | soi 
Willer QU 7 OG oc oa G5 s sakes cea eee Oe See eae beech ee cole s I ease a 
*Mt. Whitney Power Elec., 6%................00-). ee ee | eee ons (meee nner O04 ]...... . 
Oakland Transit Co., Ist Cons. 6%. ......... 000 dee cece cee dec e fee eeepe eee e fe eee Pewee. x) 
Oakland Transit, Ist Cons. 59. ...... 0c ccc pee ele ee epee ee epee ee eb eee epee ee epee eee shies 
Oakland Traction Cons., Gen. Cons. 5%......... foc. [e cee fee ee fee ee Pee ee Pee ee Pees. id ete 
Oakland Traction Co., Gen. Cons. 5%......... 0. .fe eee de cee pe eee eee eee Pee ee epee ee Pee eee ze 
*Pacific Light & Power, Ist 5%................4.. 84 | 85]..... 83 | 83 | 85 831) Sb 
"Pacific Light :& Power, Ref.,.50 9: « 2.4 e260. eb ni ifn des even sb caeslecews bones tin tas baee: ee 
Palace Hotel, 6 o0i0s ine canwc0s dead oo idee ean Hee ees 95 | 943} 953] 943] 953] 94: &3 
*Rolph Nav. & Coal, Ist 7%............... 000000 fe eee. OB ie Yale gece an eS hs ata eer 
Sacramento Valley Power, Ist 6%. ..........00..Pe ee cee ee eee eee ede cee ePe ee eel eee Pewee. bi 
*San Diego Cons. Gas & Elec., 5%... 0... c cece fee ede cee ePe cee elec eeepe cee ede cee epee eee | 
S.'F.. Drydock Co. 59 oc n20 esa tind oe ohare ape BE ekeealotucslibeseleaceelbeu) ae 
*S. F. Gas & Elec. Callable, 44%. 2.0... ccc pee ede ee Pee ee ele eee ePe ee cele eee Pee ee: I : 
*S. F. Gas & Elec. Uncallable, 445%............... 77 | T7hi..... U1 Ma tex 77] 7% 33 
S. F. & San Joaquin Valley, 5%........... 02.0 ....fee eee fe eee epee eee 92] 91] 92]..... /] 
S. b-O7@ §..J." Key Route?” Weto peace cece vos ewe ea tea eee oke dls tie ease on 38 
S..F. 0. & S.J." Key Route,” 2d 5 ope icc cvawsleeres ee eselen es vee ss awe Poeeee 2} 
S. F. O. & S. J. Cons. ‘‘Key Route,” 5%... 2.2.0. Jeo. pee pee ee fee pee ee epee ve 
*San Joaquin Light & Power, B, 5“. ...........0. pee cede eee Pee ee fee ee epee eee eo renee eee ; 
*San Joaquin Light & Power, B, 6%............. [000 [eee Pee ee ef eee pee eee 86 |. Loose 
*San Joaquin Light & Power, C, 60. ..........0.. pee e dee ee de eee dew ee Pee eee Os a | 
San Joaquin Light & Power, D, 8%. .............Je-05- 1003]..... 1004]..... 1002}. ...... co 
Santa Cruz Portland Cement, 6%..............00feeee ufo eee efee ee ede eeepc ee. 90 ]...... a4 
*Sierra & S. F. Power, B, 5%........0. 00. cece ee epee ee epee ees 50 | 51] 503} 514} 513, © 
South Yuba. Water, 67, o ncccctcuin cae ee esses peanwle eee eee bas eeeas ene alanade 97 | & 
South Pacifie Coast, 4%....... 0.0.0 cc cece eee ee Soil Baglens.ohloseua teas leeee-d iz exo sieke 
Southern California Cement, 6%............0cceepeee cele e ee Sete) ees (eee ree peepee “4 
*Southern California Edison Gen., 5%..........0. pees fee ee Pee ee epee ee Pee ee epee ee Bee ee. ere 
*Southern California Edison Gen. & Ref., 650......J-.---[..--- 834, 88] 873} S82] so) ¥ 
*Southern California Gas, Ist 699. ...... 0.0 ccc eee Pee ee fee ee pee ee fee ee Pe eeee S4zt..... N 
*Spring Valley Water Notes, 699......... 0 cece epee nef epee cele eee Pee ee epee ee Bee pee 
Standard Electric Co., Ist 509.2... cc pe fee ee Pe eee epee eee Pee ee efe eee Beene. _ 
*United R. R.’s of S. F., 4% Dep. Ctfs............ 26 | 31j].....]..... 32) 33a} 30) at 
Western Pacific R. R., Rites, 599... 0... ccc cece Pee efe ee fee ee epee ee epee ees Pe eee . % 
*Western States Gas, 5%... ccc ccc cece eee eee ce ebe ete le eee ePe ee eee eee Pee ees os) Gee fe 
"Yosemite Valley; lst:-58 2.664 ssccisaeuwesde ius can)eeeie ls ioe oeeslioss [eres : 25 | 293; 9 


*2% Income Tax paid by Corporation. 
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f Room 601, Kohl Building, San Francisco, Cal. 


May June July August [September] October | November | December 


Joeshines [ae encal cakes heise weal head ade 95 ]...../.....).....] O40............ chose. 
Saas wall tens Ooo Minatecatelllaarsen dotnet cts eal ose lesen eells otal kta Aihenealics eel te oud eee 96 | 994 
ue 95 |...... chien oo) 949.1 98 D... 99 | 100 
SRG Rene DAHON, rap (Geen) Calne htt goa].....].....).....] 92].....] 96 F.....)..... 
panes eerie! [Aree minal Nahas PUtirotl (eek in Rn EON Re Pot 95 ].....]...........) 98 
Cd RERRPRArE Geis) aaa ING ra aaa Nessa anes (One 30] 33 | 33) 
77 ee TS ol socl lame nie dcalle ceed tcon: 80 |..... 86 |.....]..... 
65] 764 eee i aeg (ee 683] 6931 73 47.....1..... 75 | 7931 791 83 
DR ec Se wie all au eb abate Led Ga bared So Shee ees Vetere etal ee Seeds Chats 
ieee! 943, 953] 97 ].....| 9521.....0....00. 00.0.1 973] 98k) os | 98h 
O5 sleet cl seg aliieval acc Mi Selal wma een Peat lioees 983|...../..... 
Te (arr NN Leite OR Fir aes [ine 983] 9831.....1.....).....]....-b..... 0... 
Ldidcinlll tate sl onanctsy ay an On (1) | A PO OS OS 
ese DNcnh ho Maser sed apavate factecs New 221) BOE lcetalccaar Naa taches 90}, 912].....| 913 
97 | 9741 974] 994] 994! 1003] 100 | 101 | 101 | 1023] 102 | 106 | 106 | 1063 
eben Rene memoirs (eneitta renin 994/ 1004] 993| 1014] 1014] 1024] 1023 1063] 106 | 1064 
eee (MRT cee rece: RY omen nee 92 ].....|.....[.....[-.-.-[ 95] 963].....1..... 
983/100 | 994] 1003| 973] 100 | 984| 993) 984] 100 | 98%] 1014] 993] 101 
s9| 90] 90| 91|..... 913] 914] 9431 94] 95] 971] 100] 993] 100 
ages 50 ]......]...... 62] 63 ].....1 65 ].....[....-pe.. heehee we cdee eee 
ef 38 | 45 4..... BB Vosses Chea onc laces | oh cnalecaadlaene: 53}| 54 
Shee nn eee O7H....|.....[ecee [eee -peeee | BI 
AO Vid ceccdltse ce ones laeaepiceatt lina ma Meche tole ca alee a esses 23. | 25 
Se OG There) ene baneen (eres, Pe 84 | 8431 86%] 863] 863] 87] 89 | 90 
dees 94 | 933] O4d].....].....1 96 | 968) 9531 963] 98] 983] 100 | 100} 
SMe Mh athens al beavers ieee s acl aclu tl en atlleetaee ina alee eset ese delseseas 80 | 80k 
Seal hectare tell eal aedsee late el eee ie ek sg | 89] ggal.....]..... 
staan tenses awietcias [ence ol ietst eat eccase be wares eee todas ggi].....| 92].....|..... 
See Hineek (eens ee ae 8 Nes ci lamnee eet lek lice well Same hae tell toy ce can 
een Wiehe | a ie i Or: a OOS DOO DOS OOOO WO: | OOO B+) 
eer en 763] 79 vesafeeseafecccc[ecc--fe.---{ 81 | 80] 87] 853] 873 
91| 913] 91] 913l..... 93] 92| 93] 92| 923] 9531 971 984] 994 

Sree Perens eee te 49| 50| 50] 60] 57| 59|.....|...........]....4...e. 
SUSE eA Dates Ke wi rete: (eee BO Wiscagctl cca ues dealloactne holon se lewncalbaeeec| iene 
eric | eens ESS cenes) Ligier] [et tmy bern, Seta 7:9) Re EE Tee (eres ieee a 
Secale aie | cate | at ad ee in Mechta cata a ol chal scenes nee ah eee 82} 
even eae 86 |... ... ce 90 }.....[....pocceefeee cbc c specks 
it eA ee 993| 101 | 1003] 1003] 100 | 103 Basel peel \oaeel lnbasl DSRIIaTT 
52| 523]...... 52] 523| 534].....]..... 563| 5741 593/ 614] 62| 625 
She cazaah, “OF Wecriee |) "OT Mnecaal moaetl same aeaddedan tlh ia Meacest 98 |.....| 100 
Te PON ceca ters lcatasel Resales Vand Vesa seal etkas loated unwed 92 
b Resco sats Ad, 2p. clins.at Macatee, 85 ].....[..........-,.-.-f ona] 92 
gg | ssi} 873! soa] 88] 89 903] 913] 91 | 923] 944} 983] 983] 993 
mee BB aca e levee seers iat cteveaeis basses needa ete dle oa lene lees 
ene (Die ies Pr tie (eMeee! Aan an Saietian Dam ie antag 98 | 98}].....| 983] 981 99} 
Se! (ACHE ON (Gene Lc catra (ISNT IS aeate(NeMer | [oan meee Pedra mm ft eet [Prin 93 ].....| 934 
31 | 32]...... 7 (ce 30 | 304] 283] 303] 29] 34] 304] 31} 
sing Nssbateate liossh toa iodsreliel eve alaeee oetod Peeee 7.8 Rae Nan eka nan (eres Seiten 
see ad Wise sl seed or ceoll Sazoaluaranellniesl sag saved been 31 | 3231 344h.....1 35 
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UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


As compiled by San Francisco Quotation Service, Treanor & McDonald, Publishers 


January | February | March April 


STOCKS — 
Low | High} Low | High} Low | High} Low | H:z: 
INSURANCE 
W 6st: Coast Lille... 06s i eels Sr cdccun ed Rae rae ele arenes loin 1.374/1.60 J. ....)..0. P02 207 
Western States Life... ..... cece cee cee cee eee epe eens 114f.....) LR... 113} 11 { {1 
California State Life Insurance.............. ccc epee ele eeepc ee cdec ceeds cee cle e cece eee fe ‘ 
BANK 

Bank:olltaly:ciascanves voy aaeore una te eanesy 196 | 199 | 198 | 200 | 200 | 2003] 200; ° 
First National Bank Oakland.....................f.....[.....pe ee 240 |.....] 240 J... | 
Merchants National Bank.............. cece cee cee Pewc ee fe eee epee eeefee ee Pewee epee ee Pee eee 
Wells Fargo Nevada National Bank...............J..... 160 j..... 1623] 155 | 1623]..... ee 
San Francisco Savings & Loan Society............f.....[.000-feeeee[e eee cp eee elec ee pee eee oe 

RAILROAD 
Ocean SHOT ih oak oe ne Saw ae eee ee eee eee aerate oe 1Oe.....). 
Western Pacific (pfd.)...... 0... cc cee cee cee eee eee 69 | 714] 65 | 71] 673! 7L ET 65 © 
Western Pacific (common).............ceceeeveees 26 | 273] 25 | 26] 233; 283) 25) 2 

SUGAR 
Ewa Plantation Co........ ccc ccc eee e cee tence v ees 303} 324h]..... 34 |... OF Ke akoxi. 
Honolulu Plantation............0..- 0. eee cece cece: 60 | 65}1 63] 68 i} OCR STON, 
Kildiies, Sugar. cs secs. ioe hades 6404044505 ote ies ee de dewed Howes 153]..... 153]... 2.21... 
McBryde Sugar ssc ecsaveenes cask cca eee ta tad al cwal eS oes 12 | 13}]..... 144]... _ 
WilA1U8 DUCE sg suc ocr ota nwa ora euaeeee eo cbeleabecacele eis oat ee Gees ieee sad eek Ar 
American Petroleum (common)............... cee cfe eee cles ceepe nce epee ee ebee ceefec seed ceed 
American Petroleum Corp. (pfd.)... 0... 0c. ccc cee epe eee fe eee epee ee ede weeps eee efe eee cde wee. [ons 
Boston & Pacific Oil Co.... 0.0... eee cee fee ee 721 ERNE EPR epee 2a}. .... | 3 
Claremont Oil... .. 0... cc cece ce eee eee tees 34/0 SA... J... ee. 34]. .... 
Cons. Maitual Oils (o5-2.5 sentient a dadiee heeds Oars 15 {| .17] .14/ .16]) .05] .15 7] .10 2 
Considine-Martin Oil.......... 02... ce cece ee eee ee 1.90 |2.00 [1.90 |3.50 [2.75 |3.00 2.75 35 
Evan. Petroleuiissas es cheeses sos hw da wee sada ealoees es ios etal ge eb saad uwas whe wane 
Gray Hidge Oil. Ac cea gen nea die adept eenasavss eres eet boee molemseaey ss aleeehciwas heel 
Honolulu Cons. Oil... 2.0.0.0... eee ee eee 43} 53) 47) 5S} 43 ny Ah 
M. J.& Me & Mi Consiiinsc cd cccciec ives eves caves 17 | .19 J.....]..... 15 Ree 
National’ Pacific Ol oi3s6ci sed scassu de cak cee ones d|os se 4 Ad Lawes A2Z]..... 1B eer Le og 
Pacine Olldicnr 24 eens eden ee uw nants sae a oh as lae he sae hast eh a 33) 373} 34), ¥ 
Palmer Union Oil (pfd.). 0... 0... 0c cece eee eben eee DO: Peewee hove Meadeics 20] 16) 2 
Palmer Union Oil (common)..............0. 00.0 epee eee fe eee epee eee GOD: Nice a2ee arab Bees | 
Pind! Dome Omics a6 cise kong ana pagan saa hess reat eas a wleen val es poe dene emis. : 
Standard Oil Co. of California.................... 303 | 323 | 294 | 310 | 2973] 3063] 744: 
MISCELLANEOUS 

California Wine Association (pfd.).......... 0.000 epee eee fee ee epee eee 94 Of... 
California Wine ee SE hada c ty ttaeral hibea ata ta casas 1494] 157 | 144 | 150 | 144 | 149 T 143 | 18 
City-of Paris: ( pid.) cane ad Aoeeeai Kawi ie daa goa a nee] Syees low ees 92 ]..... 92 Ff... 
Cypress Lawn Improvement Co........... 0.00 ceed ec fee e en efe eee elec ee ePe wees Zale cece oes 
East Bay Water (common).............eeee cee eepee ees COs its sate [hae Glee ands Mice: &: 
Engels Copper. ........c.cccceeccsseccuaceueevees .70 | .95] .80 | 90] .65) S47 60! » 
Goodyear Tire & Rubber Co. of Cal. (pfd.)........ 514] 547 48 | SAR... SO | S58) 
Great Western Power (pfd.).......... ccc cece ee ee epeeees TA nN eer 82] Ssf..... ION 
Moorhead Laboratories. ...........0c cece eee eeees 14 | .25] .24) 40] .18 |] .28 19 2 
National Radiowccs 6 hieve sok eee he aenn seared cs eceieee es ee eee bisa |Shweedh eee scan ghee ees — 
Natomas Land & Dredging Trust, Ltd............fe.. 0c [eee Pee ee fee ee Pee ee fee ee Pee ee. Bete 
Noble Electric: Steel Coss. o.cc onan wetnced «taco thnk ee ols eee ete ayaa [a kee eee Me enn | seit 
Orpheum Circuit, Inc. (pfd.)....... ccc cece eee feet ele nee epee ee efor ep eee ele eee Peed. & 
Orpheum Circuit, Inc. (common)..............0. ede eee [ee eee 27 | 27H 27) 2734..... = 
Owl Dig: (Ids) sick coed savticnsccdacsune beladeacdeetec 100 | 99 | 994] 99 | 100 ]..... as 
Pacific Portland Cement............. cc cece eee ecpeeees (00) Pee ae 72 | 73 d..... ay) 
Riverside Portland Cement. occ 04 vs anhce eee sce eases ha eealieeee |. aes bewdale es Caen Law 
Santa Cruz Portland Cement .......... ccc cece weed eee ele cee epe eee 80 ]..... S2H}....., 8 
Southern California Edison (common) .......... 0. cfee ee eden ee fee ee ede eee ede eee weed wees gts 
Zellerbach Paper (pfd.) ...........005 RO ere ner Cre rr: ore! oar hore Pree e Ciore! meee ’ 


tPar value reduced from $100 to $25; 4 shares new stock for each one old. 
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May June July August {September} October | November | December 
Low | High | Low | High | Low | High| Low | High] Low | High] Low | High| Low | High] Low |High 


eC ee OC ee Y 


103]... 
yr aren Here pa eee) isa’ as Tage’ age hol aag Tiga gag ho 
ee rere ere ee ar -as bg’ “gail eal aa bt e3' | cgeal ceeil cas’ fee caaal ee. 
26] 23 
7 | nee ene (ected Fes | Deere Penne Ve) ok gc’ 72 | Ee ee Ga Pe 
614] 40 
er ere] ene ere 40 Ser ene, meer Sees Geeeree Ceres Ee ete 
2.1 8.70 | 34] BN sea Alsen loi sae] natal lat apticloion | ace beaiic| act Wace 22) 
12] .06 
Mal BE Ac cole co cll aateges [ea deialay cts maicaliie saa [ cise oman 
mere] tase) Prete (eae shel ela eh eg passs\ota de | anes leaned end | dances 
biegesdl CMON Aitessl fee oe leas Vea alls Meena tie adi cae 
74 | (ee (cos | Pere Pema) peta Gana Drea ene Paeannd Paria era, Hee 
18 
04] .03 
76| 82] “68 | 754] 714] 743] 69] 748) ppp pep. 
pic Reatadlaiaaeles sag ho free) 8 bere age basal dag doc) agg 
drial Sgres alse er {ues accchccb esto atochcbe ate 
pe een Fern “oe [ aa bas eel cas} an baal cag | ca} es ti aa [ag kag" 
503] 50 | 53} 
862] 86 
oe 


ee ee ee es ee ee Oe es SO es er ee es ee ee 


oeoe@eeeofe ee eenete asa este eo ee ese ea Be ete so owes eo ww eof o eo we oe ow wee ft OR Fe ew ttl tt eee lee ew elt 
ee sO er er ooo or er ey 


ee ee es eC ee Oe 


sere eoeeaaers feo aeeoeeto ve sw ee oe ew ew ew wo hfe oe ww 


101 993/ 101 
69 


eee @ ete see oe wo ee ef e ow ee oe ow we ete ow eo tte ew th ew ee we ee eRe ew ee ete hee 


oe eo fe meee ee we wm we fee se aoe se ew oe we 


seeeeveeefe em ewneefe eae sean eoto an woe fe wo awe 


eereteseeoereseBe ee oesis eee eeFex eee eee sa me Ge ce wove 
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SS | er ER | | 


BONDS 


careers [eer ed ee ee ee, ee 


Alameda Farms Co. 6°%........0.0.0 000000000 00ePeeeee[oeeeePeoe. eel... pee. ee fee Pee ee. 


| ty 
*Associated Oil Ref. 5€5...............0020.--40000-[..---feeee-bewwe eee Lee. 
*Bay Counties Power, 2d, 6%.................-)..... O99}... .. 97j]..... 99j]..... I 
Blue Lakes Water 6%........0.0000 00000 e eee cpe ee eel eee. 100 | 101 [..... 101 f.....5 bs 
Calamba Sugar Estate 69...................-fe eee bocce ee ede ee ee Pe ee ee le eee Pee ee. are 
California Northwestern, ist 5G bene baci sh the lod Teseheg dhe N apeores WOel astatse ch al becse- dy ah lesctesat 974) 98 un 
*Central California Traction 5% (now 295). .....J..... 35 ]..... 40 ]}.....| 40]..... ae 
Central California 5% Cfts....................p.....)....-0...f0...-f.00. [0.0.0 Poo e. ; 
*Coast Valleys Gas & Elec. W800 ore aces Peta ada Seas 89 }..... 904}. 
Consolidated Electric 5&....................-[00.0- 85 ]..... 84] 86 | 8S86iI...... 
"Crocker Hotel 51607 3.5 os 3 ce he Be ee ew da ae ee Bn Oe eee al at aaeds oa5 
Crown Willamette 6%... .........000 0 ee eee Pewee OF te wale noealentee ee ede es 
*Theo. H. Davies & Go., Ltd. oe eae EEE Oren neers | mT Cees (eee PRata ee 
*East Bay Water Notes, Oo ek as Seen Wee caee ieee 99 | 992; 100 7 100 | 10024]..... lu 
*East Bay Water Unif. & Ref. MA Faye gc. toiie acca ait AN lon de Mase Dik ee! ate Sats eels Mexaca iaRen ae, 7 
Edison Electric of L. A. 596.................fh eee fees epee eel ee ee bees elec e epee ee ot 
*Fairmont Hotel Co. 6% Serial................J....-].....fe..../..0..-f 00.0)... Bee _ 
General Petroleum 6% 6 9:6 372 oy es Swe eash os de ele ole ea oe lobe ealeas & olciecon A een: 
*Great Western Power Deb. 6% 1925...........]..... OTA Soe onc HAGE ieee ieee 7 
*Great Western Power 6% 1949................J.....[.....—0..-]....-B0.0.)....-f 0008. 
*Great Western Power 6% 1952.............0...—e eee fee ef ee cede ec epee ee fee eee Pe eee 
*Great Western Power Conv. 8% 1930.......... 106 | 1064] 105 | 106 | 105%) 1063] 106 1+ 
*Great Western Pow er Conv. géy 19386......0.... 1052} 1062] 105 | 106 | 1044] 1054] 105 15 
*Holland Land Co. 66% 1934..................-f.....].....Pe..0]...00B 0. dee Bee. 
PHONG UAT Gs sea oh 5 we meses ate dach aec Ree wh pees al ners wilt eve [exeiraeds Meeg bh aren Beal Meaiescen aE aes 
Huntington Land & Imp. Oe ere (ee, NR Te! Rewer (Ce mera e jee 
Insurance Exchange 5144%........0.0.0..0000002-)e 005. 93 | 933) 96 ].....[....-f..... 
*L. A. Gas & Elec. Corp. B1gC DOs ae so graaed LS naiind|  aada fine we] Laat eae ta ate Dek ore 
*L, A. Gas & Elec: Corp: 655.0... cee eerie hawsals sands ancaleoeg ies ec] oesdabeene E 
D.-A Paeine: 48 Gt. 2) ed codecs tos beens Hi sya oie eed ls ced aaeaheee é.clse wea becee: 
*Mt. Whitney Power Elec. 6%...............-. 992) 1002] 1003} 101 | 1003) 101 | 101 . Vé 
*Mutual Electric Light Co. 59 1984............[.....].....P....]....0f 00. f20. Bee 
Oakland Transit Co. Ist Cons. 669.............f0....].....P0..e].000- 61 63 6g 
Oakland Transit, Ist Cons. 5%...............-).-...[.... J. 00. ‘5° Bl aera 65 | 70; © 
Oakland Traction Cons. Gen. Cons. 5%... 0... .J. 0.0 ]e eee pee ee fee ee. 274) 28hf....00 | 
Oakland Traction Co. Gen. Cons. 5[9..........J.....].....J..-.-].-00- 34 4231... .. ey) 
Oakland Traction Co. 1935 5% Ctfs............[.....[.....f0.. 00.00 2 0b Be. 
SOrpneum-Circtit-1.) 6 oss cfanueud ee mul edes ey Newer oe wethaws bowed leness huss Gee eee 
*Owl Drug Notes 6%. .......0.0.0 000 ce fe eae 2 Tse eau boas habe goke beset 2 j ae 
*Pacific Gas & Elec. ‘‘B”’ 6% halal Capit aet psy Meat Geabeald de Bs Snel oases a Nene ett ee waged ech aR x: BE eae 
*Pacific Light & Power, Ist 59. ...............)-.... 913] 94 | 943] 94 943) 94 
*Pacific Light & Power, Ref. 5c, sg bie Seege cae rpcete aldo est wattle anced de Minsatar Eda lta cethens 934] 932} OE & 
Palace Hotel, 6%... 0... ee eee 100 | 1004] 100 | 1012] 1008; 10247 100) lee. 
*Paraffine Cos., Inc. i 6, COCTIA Ds 00 So i Sa Rare boo dt elntee GhO eel toh oe a DeRosa ee SES Ge dae ae 
*Rolph Nav. & Coal, Ist 7% (Serial). . Roe eee eee er 99 heesa| dee SR see 2k 
Sacramento Valley Power, Ist 6% 1920: geet foea es 99 ]..... O93}... foe... 100 if 
*Sacramento Valley Power, Ist 6% LO i ls esas ee boas poaeeraleeeacliad wele ee clea oie 7 
*San Diego Cons. Gas & Elec. 5%.............-J.....f.... ee. ede eee. 884) SS?7T..... ee 
San Francisco Drydock Co. 5%. 0... pe fe ee Pe eee elec ee Peewee pee eee e eee : 
*S. F. Gas & Elec. Callable 4lger sha, Macon say todd edt Mites Gace Ba terete ad Mtaased, deel leh SS 91 Q1l]iy..... me 
*S. F. Gas & Elec. Uneallable, 444%............J..... 864) 86] 87] 86; 872] SS” 
S. F. & San Joaquin Valley, 5&............... 993} 100 | 982} 994 4} 100 | 100}: Je 
S. F. O. & S. J. ‘Key Route,” Ist 5%%..........)-.... Oo Paieee ecules 68 | 69}4]..... 
S. F.0. & 8. J. ‘Key Route,” 2d 5%..........fh....[....0f ope eee. 45 | 464) 455025 
S. F.0. & S. J. “Key Route,” 3d 5%... 0... fee fe Pee cele ee epee cele e ee Pee 
*San Joaquin Light & Power, B 5% 1950........]..... S24a.....)..... 83 | 834 S| Y 
*San Joaquin Light & Power 7% (1951)........ fe... fee fee ede ce cepa eee ele eee Pee ee: | | ~ 
*San Joaquin Light & Power B 6% (1952)...... 4.0... .[.... 0.0. .f..0. 0000.2... engin 


*2% Income Tax paid by corporation. 
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August [September] October 


November}/] Decembert 


ee ee ed lee eS 


ow | High] Low | High] Low | High] Low | High} Low | High| Low | High| Low | High] Low | High 
1 il ee Sia erat bill's hon So Meaneteaias i wath et hat an Panay Suull eyeve eal oe Caslhia dean 100 }.....] O84... 2 to... 
99 | 98 | 993]..... OO) saul nk ae lade 99}}..... 993]..... 1OOH.....)..... 

103 Texts 103 | 1034) 104 }..... 104 |..... 108 bs oa Here tileSa hayek 

gn eer (ree: 90 enwsc won eee oc lene its been | se nes [eaaeule eodlawied In ewad he eeeetll bons 
ade ...-| 98 | 984, 98 | 9821..... 100 }..... 0G (are Weert 96 | 100 
404}..... 42 ]..... rs Pere 40 }..... 40 }..... 40 }..... DO Best gall! haces 
Ae eer” Ree RWS Peres) OL eae! Raney IP EreRer a (Sw ied InGRe Oem (erie ee et (erat (oneiee? 41 ].....| 414 
90 |..... OB et Sal en orden cs dont a astne aire at oR ealee Gat leew oleae A eae 
883]..... 874] 88 | 883] 884) 903] 904) 924]..... 92 | 903) 903]..... 92 
Perdis geal POO. |, “OOris ovale sg sale dees dealtaae 100 j..... 100}}]..... 1004 

re arene, Ceara (ene) [ar Peres Leer! Demttrar) erin (Reamer er rer Pereencer! (ee ceen (wees 101 }.....)..... 
1003]. ....].....J..... 100%} 100 | 1013] 1013) 1023} 105 | 1054] 100 | 1004] 1003) 1003 

1043} 103%] 104 | 1033} 1044] 1033) 1044] 1043) 1053] 1004) 1014] 100 | 105 | 1034] 105 

Mie seul ells Maes acd RU ata ca a al concealer eg tM 5 aad Mah ardeee ahaa dt Were ea cee te aD ae 100 [.....7..... 
ne eee rs eens, (erase ce) Veen areata APE, cee rer eemmerr ere eee 102%} 1053} 1033] 104} 

OOF ceil ot eae Lin wr hee a O8h}..... 100 |..... 100 |..... 98 | 993] 100 
Bla es aus Sek Cera ailiachs pas alah, ts oem alts Dural welt Seco leaner ae enol hy Dalen. Aiea? at 98? 
ee eee, Para r eeererany (Pe er eercs errmrdel (verter EOWTrMepY Urcemonrel [merrier lpeemarirs PRcenrew (Pamemr en (ne enmres (aera a 984 
1084] 1074) 1083] 1073) 108 J.....].....J....-].....f-.. fee pe pe fee. 
1083] 1073] 1083} 1074) 108 | 107 | 1084] 1082; 110 | 108 | 1093] 1084] 109 | 1083) 1094 

sina Nar ail aiae ated By Ba. li srsaeds oct Pmcicip tated Uae dead Men te Ghar all Scena Be eae da asd Bend Mee Seep eallacsde des 99 | 100 ].....]..... 
Ltn Cole teks leckek ee alesse elanes4 O84 coccet “OSS sill ncn Mewes ohio ee 

QO7 }..... O8h}..... 100 }..... 100 j..... 100 Tess nse ee 
Me ey ee, eee (ener [wear ors arenes (ares eer ee bemmecr en Ieearay) Parner eee: 97§| 99 | 97) 97% 
ar eee aa ed eee Peer es (econ enc ioe Dermmren enc irrd armen (amen urea, 101 | 1034].....]..... 
78] 74 | 76} 744) 771 75 | 783] 78) 784] 773) 7843I..... 763].....)..-.. 
103 | 102 | 103 | 1033) 104 | 1033) 104 | 1033) 1043) 102 | 105 ]..... 104 | 103 ae 

rere (eecera | orrer es! (renee) (err iretmrs| (ereremeee Meare (Petraes UanRreen Pipette! Femara Marmmnrinn| ercser ad (neem: 95 
Roe Care eee oth OO} SIF else ee. LOD. | 102 i eile eek sa as eox 

80 | 77 | 78}..... BO ids, bolas loetied las andl atne Hieae sed eile de peed ears 

geal oOL 4). Od ote BOON: DOed) Od, bes g Hae eee lke te beck d Na eaat Gem auses | eee teen 
523]..... yaa cee cee BOS BS liken hig Pea ateua ae No ean larace shal lla eo Beall ac ae eat 
epee race) Cee ers Nee (ecreecrary bem mins (mesarer eed PONCE GAPS amen] aero erd eens] MAUNNneNes am |earannee 453 
ee eee ee) ee) eae (cere caper) (Ome ners (mere, ene! [neti ar ners 992; 997}.....]..... 
ee Ces many Peery ae, 95 |..... D8 Vike tM onal Gia 

1023] 1012) 1033] 1013) 1023] + |.....f.....].....B...-],.....—B....).....B 2. fee 
952] 943) 95] 954] 964) 964] 973] 98 | 983] 973) 98}]..... O74)..... 962 

O08 eal aceomel - OBE le ea lhels x ook Mecsas 97 }..... 97 |..... 97 | 96] 97 ].....]..... 
102 | 101 | 1013} 1013) 102 | 1023) 103 | 1012) 103 | 101 | 101%] 100 | 1014] 1003) 100} 
ceeeePeeee ef... f 1019] 1023] 1014) 1033] ft [....-f-...-)....-f 0.00]... eee fee. 

BO: Leelee epee ee 80 eeca Cheeselee ees 85 ]..... TOT Dobe Alan dtl Pete le sae 
101 | 98 | 9943] 100 | 1014]..... 103 |..... 103 ‘]..... LOS os ccal Sioa’ 1033 
Pe ree (are res eee (ne ecctes (Mer esirey [Peres Werte! Popes I Meamecreg| Pearurrmaes Ferentay| ie teeete) Brennen (reenter 1034 
ed nt eda Rell mnie. ead asas oral ae kay alata Peeee Meee Seed os Baer iets alli h in wlll coe ale 943 
Ssultoeeacletak deed alee delat eds [baat Ob egean|) DO ictes | (900 ekucd eaee daa hel olagae. 
Pere (eee) (ee! Um) mena ener” 95 | 954) 94] 96] 94] 96]..... OG6}].....)..... 

90 | 883} 893} 893} 90} 901) 92] 923] 94]..... AA, 28 acid a 914) 92} 

101 | 101 | 1013]..... 1013] 1013; 1013] 102 | 1023]..... 102 | 1003} 1024] 100 | 101 
81] 77) S8O8).....).....f..... SO}.....)...-. 85 | 90] 834] 854]..... 82} 

OA: Paso tte toticans [eect edule a been weal eave etbie ta larmaees 61 | 694] 61 | 63] 59) 61 

Oy ee Pees remy Per enrs eeenerae, (Frere 38 |.....].....] 49 | 534] 443} 5017 454) 46 
84 ]..... BU ict a od coeiyzs eof Poulter atl Ries bata eet ene SS Liste Ges cd idoa tRaw es 
re) ere Peres ae eee (een Ce NMeree Gr nteme (enenen, (arneres jeremy rasan ar 104 | 1043] 104 | 104} 

wt dacloms Bsl cites al oie. 8 Ala aed, ebes | Poet Gee | eee na akc AM cesar 100 


tCompiled by publishers from 


daily Exchange sheets. 
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BONDS ——|———_ —— ——--—-+4 
Low | High} Low | High} Low | High] Low | ial 
*Santa Barbara Gas & Elec. Ist 5% (Serial). ....9.....].....f.....).....B....[)....-B 0... sass 
Santa Cruz Portland Cement 6%............ 954} 953]..... 9531..... OF Bae, by 
*Sierra@ 5. 2 .-POWwer 186-0 425.3 25 Son ones coheed ee aces rellete dd eae afnes Cetra eas awe ee oe 
*Sierra & S. F. Power B5%..........00 0000 62 | 623] 62) 62j] 6232; 681] 68 74 
South Pacific Coast 4%... cee epee fee ce Pe csc efe ceca Pe eee epe eee Pee. Boo 
South Yuba Water, 6%. ......... 0.0 cece eee beens 100 J.....]..... 100 | 1003] 1003, iv4 
Southern California Cement 6%...........000 Pee c cele ce ee pe ee ee fec ee epee ee ede ee epee ee, 2 
*Southern California Edison Gen. 5% 1939.... 923} 933) 95 | 953] 943) 953] 95}, o& 
*Southern California Edison 5% 1944...........J.....[.....00.0..f.0...B.00.f.0.. 0B oo. ches 
*Southern California Edison Gen. & Ref. 6%....{ 994] 1003] 994! 1003] 993) 1003] 992 Ter 
"Sperry. Flour 6° %.1942) eccc ce ot towne e oy aawe valet eee eiee oles Geode de salle ga ealewed s wees Aeetis 
*Spring Valley Water Notes 6%.............02-feeeeeleee cede ee ecb eee cpee ee epee ee Pee eee ba, bs 
Standard Electric Co. 1st 5%. ... 0.0... Pee eee ee Pee ee epee ee epee ees 9O72}..... ta, 
PU IO TO OO os Geatec enced: Goractica yak 8 & oats lest forth ied dears esd ophencececkel ashes oe Mie ta a.ouc nea aioe fad ed shan Vatice aeee nce ghcao | ae 
United R. R. of S. F. 4% Dep. Ctfs.......... 333] 34] 343) 45) 45] SO] 50) 3! 
*Western States Gas, 5%. .... 0... eee ee pee eee OS tare Sotcaled eee eo ce | ae 
“Western States Gas & Elec. 6%...............fe eee fee epee ce fe ee epee ee ede eee epee ee. Dg 
“Yosemite Valley, 1st 5%....-.....--sceeeece bees. 32 |..... d een) Ne 353] 42 | 423 


*2% Income Tax paid by corporation. 
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May June July August [September] October | November{] Decembert 


Pr ert, pecrer | MIO, (eatemn (NPT) bate, Wiens [rains (enwere| | ener 90a].....).....f.....}.00.. 
100 | 99 | 100 ]..... 99 |.....|..... 993| 1003]... 1004] 100 | 1003]..... 100 
srepaaet istered OM cnesee espace ais ceed donc aidl occa oes arsses Geta bacnse emuae: | nero Mikel ape 86} 
em Se 68 681 69 | 683} 713] 70 | 713) 713] 72].....|...........| 69 
Ree okey | ee mires ose mane piesa (eareenncy Fonts Se [erp (RSet (MRF (ACSI ARRON (Aneel 89} 
100j].....| 1004]. .... 1003] 1003] 1003} 1003; 101 | 1003] 101 |..... 100 |.....|..... 
ae | 1.....| 99] 97] 100] 97 | 100]..... 100 J.....|.....J...-. 984 
953| 9631.....| 953]..... 9531..... 98 |..... 983i]... .. 99 ].....].....]..... 964 
St ale satll ecallec cele se le eadbalaaslien scl sceales ol ce alms tl eaoelacces 93i| 94 


O03] 1013] 1003; 1013] 1003] 1014] 1013} 1033] 102 | 1034] 102 | 1034] 1003) 1024] 1013] 1013 
98 | 9947 98 | 983] 963; 98 | 96 | 974 


rs ee se 


ee eet tee bee ee 1003]. ....] 1008].....| 1003] 1003] 1003].....].....J.....[..... 
O1}{ 102 | 1004) 1013] 101 | 1013] 101 | 1014] 101 | 1024] 1013] 102}... J... fee o feel. 
ie Ae) enone panes 42}, 46 | 45 | 494| 45 | 494] 45 | 493/00) pol. 
sail eas | che Bes abal etl eataedl ves o5i].....| 964] 982) 99 ]..00f... pf. 
eh ee ee! (NE ate ewes Ol Geese Hee en eG Pe 
42a]... rid een ees 463] 473] 463] 4731 59 | 60]..... 56 Mac thcues 


tCompiled by publishers from daily Exchange sheets. 
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January | February March April 
STOCKS —— ——. ae 
Low | High} Low | High} Low | High] Low | Hizga- 
INSURANCE 

Wialegi Bive iss ty ecceec een een toaana et Ge ana betta is aa wa anes Me bend ee are eae Sod ee: ee 
Weat Coast Liles 65. oc euaw teen tude haceelen ee |e aoe eus oor hod leew es lose eeew ee oe 
Western States Life................0.. 00.0000 f oes 1B veer 14] 13) 1431..... ee 

BANKS 
Merchants National Bank.....................J.....]....-B0... 90 J...../..... ta 
San Francisco Savings & Loan Society..........J.....[.... [0.0 . fee ee epee ee ele eee dee ee. 

RAILROAD 

Central California Traction (Com.)............-f00...[...0.fe eee [e eee ePe eee ele wee Pee eee. 
OGean: SHOE hoc 5.608 a8 FR ORAL OS OFS OS Bical cenaliend hale eee eee a 
Western Pacific (Pfd.)............0...0.00..00045. 512} 547 514! 53] 523; 56} fof 
Western Pacific (Com.)...............0000000 15 163] 15 18 | 173| 20} 2ae 

SUGAR 
Calamba Sugar (Pfd.)........00. 00.000 c cece Pe ce ee fe wee Pec cele eee Pe eee ebeee eed c ue. ari 
Calamba Sugar (Com.)............ 0.0000 ee Pee ee deeee. 25) 267.....]..... 20 02 | 
Ewa Plantation.............. 000.00. cc ee eee pe eee 243]..... 2. | Dre (en! (anerres Dai. 
Honolulu Plantation.............0.. 00.0000 ees 29 | 344] 314} 333] 332) 38] 34° 3 - 
McBryde Sugar ices oo3020% eo eee hak sews Sal oes ete wed eka [ee ee 8 9 aS 
Waialua Sugar. .........00 0000 c ccc ee ee Pe eae WOoleedcelesceceteas 183] 2): 23 
Boston & Pacific Oil Co......................-f00... 22]..... Obs sate lien eae Pe caine 23 
Caribow Ollie. cas See eons aoe ond ewe ti esmslee ba wl eb Sees ee oe 1.80 J.....0... 
Claremont: Otc. 2 rg hee eed yogis eee eR Se olheabon aN eee aaa lows oa Sea thle el i 
Cons. Mutual Oil..............000.. 0.00.00 008. .22 | .25] .24 | .26] .21 42] .37 | 47 
Honolulu Cons. Oil...............0. 00.0.0 eee 73 7d = 0673] 8h 7} Sit Si ue 
M. J. & M. & M. Cons..................0...... .10 14 ]..... 13 13 120.15 
National Pace Oil 08 scauxkaterd eta As wa oat dla he ell bt ben we ewe Oe Oe eek ae i 10 
North American Oil Rites.....................P0....[....00 e000 [eee Pee eee ee Bee. > a 
Palmer Union Oil (Pfd.)....................... .25 | .29] .24 | .25) .20 | .22] .20 21 - 
Palmer Union Oil (Com.)....................20)e 005. 15 a eee 03 J..... .O3 T..... Us 
Petroleum Operators Ass’n... 2.0.0... 0.0.0... Pec epee ee epee ele ee epee ee elec ee epee se Aah 
Pinal Dome Oil.............. 0.0.0 c cece ee eee Pe eee 40 [..... OO! Hiacets| seg ee Oee ea eyo 
Shell: Union (Com: 24.35 aut ish cute eke PEea 4k oe aad. al wes A1s ew eee his LE os eos Bees. 4 pts 
Standard Oil, California (new).................J.....].....J....0/...00f ee fee ee eee. beecc, & 
Transeontinental- Oil ic 5% wesc uta dey coals 4 ee eke Solo wtead lux ads | tae [ye oes eal Oooo os : 
5. OO WYOMING 2.24.5 shia He ea achat atw eed ee tA beac a beG ae lacie LESS at eee Slo eater ceca: 

MISCELLANEOUS 

Albers Bros. Milling (Pid)... 66.6444 00944 ¢habedees|oswea die daclessedeaseshe ea shin tee ee 
C...L. Beat, Tractor: Co..CPid) s5. « se-3 nc 6 ace aaa eta | whe ethee wea lle sean fe aeee | aCe Sebesd eon: | 
Californin St. Cable: 920849 Sed Saod 10 bad ick oe Shoe ote |e aasnad nae (Ue ots Pace leds SE etecee 
California Wine (Com.)....... 000.000.0000 cee 1274] 130 | 1214] 130 | 120 | 126} 116 13 ~ 
City-ol- Paris: CPIG:) eck cd ok eons adapta yh tee OLS Le GO Re eka Pals So wre e ted Peart oe oe 
East Bay Water (Com.)..... 0... 0.000 ccc ec pe ce cc fe ec efee cee le ee epee ee elec ee Pewee. ore 
Engels Copper. .............. ccc e cece nee cees .85 {1.20 | .94 11.20 | .90 [1.05 | .75 1S 
Engels Copper Rites...........0..000 0000s eee fe ee cede ce epee ee cle ee cape ee elec ee Pees ee -_— 
Goodyear Tire & Rubber Co. of Cal. (Pfd.)......J..... 67 ]..... 69 | 73}| 74] 70 | re 
Great Western Electro Chemical (Pfd.)......... 92 | 934] 934] 9431 94] 967 4) 
Holland Tand C03 iec65 4 sing sen 3 a acd eee wate wee Rao giacwia| ata w | Eee 45] 50| 5131 485 | 4s; 
Midway Gas (Com.)........ 0.00. cPe ce elec eeepc ee ele eee Pee eee fe eee peewee hee 
Moorhead Laboratories. ...................0.. 18} .23] .18 | .25] .24 ] .40 7 .16' 
National Radio. ........... 0.0.0 ccc cece ewes 10] .14] .15 |] .16 ].....)..... 13) 
Natomas Land & Dredging Trust, Ltd... .....0.J. 0... [ec ce dee ee ede eee epee ee ede eee epee ee: chaWet 
Northwestern Tlectri¢ 7.9. (PIG. ) sce 6 dig odte bows aelloea acl oeees [ose eater eet eaters oc Lele, 
Orpheurn:Cireuit(Pid)):,:; 23, elsactoas eed uae ce ean laeads lore ealetoue [ea oases ees eegelce ee: eer 
Orpheum Circuit, Inc. (Com.)..................f.006- St | Ean DeRGene, eerre INreeny eames . 
Owl. Drug (PId)) isc és eb sicieadn cad aaxtasesydoaead 100 }..... 100 | 100 | 101 | 9S Iw 
Ow! Drag (Com) 13.3250 avira ace does easel ear adnwequlloawscl aaa et peeed dees Le: ~ 
Pacific Portland Cement...................... 75 | 76 781 804..... sot wth 
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QUOTATIONS 611 


UNLISTED SECURITIES 


1 STOCK AND BOND EXCHANGE, FOR THE YEAR 1922 
y Room 601 Kohl Building, San Francisco, Cal. 


May June July __ August September October | November}] Decembert 


Ow ow | High choles High Low High Low ‘High Low | High] Low | High| Low | High} Low | High 


re fee ance | ere ep fe fe | meena 


Pe eee ey Pres Care wns (Caen Uren Mee eee t j.....f 143} 153,.....] 15] 144) 15} 
273/3.00 |..... 3H... .. 3 3 3i..... Silecewel) (Sb cask eee es 34 
133} 14] 14] .144) 13] 15] 123] q4a}..... 14] 143] 143] 143] 15 ]..... 184 
es ee pee eee 95].....|.....] 100 | 110 | 110 | 1273]. ....].....[....-f..... 
ee eee 4000 {4100 |...../4150 J | ded pee. . 14150 fool. fee Pee fee. 
FO Cee, OTN (eee eee een (ee (Re MOORE eee (eS | OPNCME FM NEeS ERE neereeeee 02 


eaeo@el, ~s @@ 


ee ee i Ss ee 
ee ee ins i Chin Ct |i i hci 


70 vias Cee 80 }..... 821], s4 | 84] 85]..... 823] s0 | 82].....]..... 
29 341 30/ 31 31 35 | 35 | 490] 35] 407 35 33 | 36]..... 35 
284] 2904]..... 2741 28 | 2971 31 Se eee 353] 36 | 3931 374] 394] 40 | 404 
35 40 | 40} 434; 45] 44 | 443] 42 | 433] 42 | 453) 42 | 444) 393) 423 
es Oe 74) 88 7H OTL eee fee PTH Zap dee Gal 7B 
ree pare 223} 23] 234; 303] 33 | 35] 31) 32] 29%) 31 
1.35]7.....).... 1.05 {1.10 ]1.05 |1.10 |. ....}.... fe... de eee. 
Dace oe cee | tek ton eect cole, won| ds dl Sa Res ee Oe ote awed he ad £30 leaeeche eeu 
40 74] .58 | .68 | .53 | .75 1] 60] 69 | .66] .78 | .69 | .74 1 .57 | .70] .50 | .60 
84 9 7 9 64; 88 6} 741 «63 73 74 87) 8 lesescketeas| eaves 
13 14 11 | .12 10 De occ dl exenslencaslese as! 206! Tocg+ 06 | .05 | .06 
enh aes OS: OB Dire alcartcacePatartee [sd lad win eterno A paeaew, ac ha ota tll Lo ve awel| aes Aca Wea eae 
bata Nein iyo bareniany [awe aetio dale og Slee hh tno.) Mare Rbs | wach oe [nkhten | oeeate te FO Woxg oleae ee 
20 32] .25 |] .36]7 .20] .31].....]..... 21 25 | .22 | .25]..... De Vaca 21 
03 | .03 | .04]..... .04]..... 03 |...-. O3 1..... 03 ]..... 02 ]..... .02 
Uae cecal 432-4, cl eee eae lle eae laure wa ead Paavo 51 | .63 
spratd eters Lead cee phic a tell ania yaad cig les dc ane eel se aed cee at fd 93} 103] 103) 13} 
Mh: Lie. scl tera ial noes ace aetee tune) eget alia tise 571 59 | 592 
162| 203] 134) 193] 13%] 173] 13 154] 133) 154] 134] 153] 114) 143) 113) 14 
eee eee) ore eee Parc eee Peceeare] (Renee Amen [greenies (Tari time (reeearers | rerinaeee 50 | 65] 65 | 80 
sas Va tanashare Mattar | Uhatenahs Weel Panacea aikea wells aca le es ae lee ahaa eeeleeh 2 SU erin eat ace 75 | 79 
NN Resa td lL evdeccdts Lots ed Plat pee Vices eM cc tle ola, oA sk kts Sodgtesa els a tee | get ral aacgg'enpaebead auld oe 83 
eal alia ees ele ho ee Wc ce ed eee yee 66 
[22 | 123 | 1243| 130 1 115 | 120]..... 100 | 953] 974]..... 973]. .... 973]..... 97 
et ee) Cees Pees (ener Poeermen (NR aer we [eine 70 | 80] 7O| 80].....|.....f--.--]----- 
97 {1.70 |1. laa) 1. On 1.224/1.45 11.25 |1.40 ]1.25 11.35 |1.224/1.323 Le ee Paes er 
pues Aaa leatean ae bateaullattanlceceeln 1 ..c8l uke meebeeeeslenuen 35 |. . 
76. | 774174) 77 | 703| 724) 72 | 73 | 713 733 75 | 75% 
oe ao 53 Jo... 55 |..... 55] 574! 58 ].....]....- 50 | 504 
face ats teas dine Belpre ths Mateeeg ety hues eM cog ocala faethe haat 209° Lecce). 08 Ln a3) 610 beeen alare es 
14 27 | .16 | .20 12 19 15 19 15 | .19 15 | .16 13 16 | .06 14 
11 1 he ca he Stele al eee 05 10} .05 | .10 | .05 110 peers era 04 | .05 
eee EY een, ePnaN bane (Penne en! (eee OL. besacdl OL asec] SOL [occas ei elo cae e 
Re ees eet even Dewey mee tre aie Mead) GUO ener’ Kemet aro + |.....p.....] 91 
..-| 924) 93}, 94 ]..... 90 }..... 90} 92} 957 93! 94] 90] 92] 88] 90} 
20 203]..... 19 |..... 174]... .. 18}]..... a nee OF Ne: alle eawdlelete pean 
Ol | 104 | 103 | 1053} 100 | 103 | 104 | 105 | 102 | 1034] 1024) 105 | 104 | 105 [.....].. - 
es Co ns es Ce Oe Cr re cre ce Cee es 2 oe OO 
83 83h{..... DO er i lire BA cee 951 95 961 943! 97 [| 96! O7%]-..... 97 
*See Listed Section for subsequent quotations. {Compiled by publishers from 
+See Listed Section for previous quotations. daily Exchange sheets. 
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612 WALKER’S MANUAL 


UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


As compiled by San Francisco Quotation Service, Treanor & McDonald, Publishers 


January | February March April 
STOCKS ——_|—_—_ — 
Low | High] Low | High} Low | High} Low | High. 
Riverside Portland Cement............ 0... cc eeQe ccc c fe eee ePe ee ec lees ecPe eee elec eecPee ee cpeee: 
San Carlos: Milling 3200 0d sn ccad dace 26 Gace cabiaet ale call onthe des otletieal aya Helene | Ms 
San Joaquin Light & Power (prior Pfd.) 7%.....J.....J.....J.....]....0P 0000). 000-fe eee. |. . 
Santa Cruz Portland Cement..................[..... 4 a) Geena 8141 823; 83] S82) 
Southern California Edison (Com.)............. | oer 97 }..... 96 | 954] 974% QOL lu 
Virden .Packing (Coml,) 3 ais vices tease dcusede neds beens loess | weeas oad dead owe’ Joes 
Western Meat. 920036 hore acters Ok senesced esreee le oe eens aaa esc dl obae Shee olen. 
Western Water Works. .......... 00.0 c cece eee fee eee de eee ebe eee cle eee epee eee [eee ee Pee. eedee. 
Zellerbach Paper (Pfd.)..................0005. 95 | 97341 95 | 963].....].....J..... QT} 
Zellerbach Paper (Com.)............ 0000 c ce eeeQece edocs eebeee ecb eb e eee leew epee ee eb w eee 
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QUOTATIONS 613 


UNLISTED SECURITIES 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1922 


Room 601 Kohl Building, San Francisco, Cal. 


May June July August |September| October | November{] Decemberf 
ow | High} Low | High} Low | High] Low | High} Low | High] Low | High] Low | High] Low | High 
OU SOS aceaest oie ea tate Bad aan sl ree Mirena oad ea alte Gate eta aealttad Soe Baa ad 
Cad Sans Pacatot oP icdase-abecwta ea ottelecaie dls bie tpi mallee eth well aus Lanes 26: bie scc ly oan 
teh ell dich pha hese ate Pave mea AD iaeaeda chen coal nas: hes Neen ae Pe ane kel eye aed Ds te cate ence 98 | 99] 96 98} 
ee eee 883) 90}].....] 88 47.....1) 883} 95 | 96 | 954} 100 7.....) 100 | 100 | 105 
98 | 1014] 1014} 103 ]..... 106 | 1023) 1033] 104 | 1063]..... 1074] 104 | 105 | 103 | 1043 
aul SOR. Aces DOs bekwn sessed lan fale Geta beckes leaden eet 50 tah 240 be oa eceees 
Sotiaa area Pe Suen Mater A | ect Res pede call aS heaters ance ef Oo cae BO Naess || VSO! Luster epe ales hol eee 2 
Sragilell raya one eet cane | Bra aan w aaie| ee ane de eat an) ee eee ES Se ag We el termes So aceneee 2 1000 }.....]..... 
97 OB hae laces SE ses 98 | 98 | 100 | 983} 99 | 98 | 1007 98 oe 99 | 99} 


tCompiled by publishers from daily Exchange sheets. 
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614 WALKER’S MANUAL 


UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


As compiled by publishers from daily Exchange sheets 


January | February March April 
BONDS —— — 
Low | High] Low | High] Low | High] Low | Hig! 
tAmalgamated Sugar Co. 7%............0 0000: 984; 100 J.....].....f.....].....B 0... Gs 
alamba Sugar Co. OTe ott ok eG nO a aha EAMG S adel Sock Mota. oll a hall ae g| ieee bea ca oe ss 
ftCalifornia Barrel Co. 6%, 1929................fh.... 80 
California Northwestern Ry. Co. 5%..........J..... OG see a ls ceases 963 
tCalifornia Central Creameries 7144%...........J.....).....[....-]....-Pee ee 101 f..... 
tCentral California Traction Co. 5%............J..... 41 }..... 41 | 
Consolidated Electric Co. 5%............-020-)e eee O2 elect se eu last Abed ae! be 
tCrocker Hotel Co. 544%... cc ee be ce we le ee epee eee fe cece Pee ec efe eee Pee we. ' Jabs 
Crown Willamette Paper Co. 6%.............-). 2... fe ee epee ee efe eee pee ee. 101 | 
tTheo. H. Davies & Co., Ltd. 7%.............. 1003} 1013} 101 | 1022] 1023; 103}]..... We 
tBarl Fruit Co. 7144%..... 0. ccc eee ee pees 1003 


+East Bay Water Co. Unif. & Refg. “B” 6%... .| 987] 1013] 99 | 1003] 99 | 100 | 992 1074 
{East Bay Water Co. Unif. & Refg. “A” 744%. .| 1043| 105'| 1043] 1054] 1043] 1054] 104° 10° 


tFairmont Hotel Co. 6%......... 0... cece ee eee 993; 100 | 991} 90932]..... OS Pen daci eas: a 
Federal Land Bank 5%. ........0...0 000 c cece Pe eee efe ce pee ee ede ee epee ee. 1040002200 
tGeneral Petroleum Corp. Conv. 6%........... 104 | 1214] 119}| 144 |] 134 | 152 | 1340 1443 
Great Western Power Co. 3 e/a ree ae ewe 99 | 100 ]..... 100 f.....].-...[.... edie 
tGreat Western Power Deb. 6%. ......... 0000 Qe ec cfe ccc Pee cede ee epee ceed eee QSt wl 
tGreat Western Power Co. 8%............0000: 1093] 110 | 1084} 1093] 1083) 1092] 1084 1'4 
TtHolly Sugar Co. 7%... 0c ee te peewee eens 99 i} 6993} 1003, 99) “> 
Huntington Land & Imp. Co. 6%... 0... Pee fee Pe cee fe ee epee ee efor ee epee ee. ) we 
Insurance Exchange 516%.........0.0... 00 cee efe eee efe eee Pee ee ede needa eee. 1002]..... ie es 
Key Route Gr. 1, 5%........... Cad uet aan e 80 | 824] 834) 867] S84) 857..... a. 
Key Route Gr. 2, 5%... ... cc ccc cece tenes 593} 6341 63 | 6541 621] 66 65 | ots 
Key Route Gr. 3, 5%... 0... ees 454; 503, 50| 514) 50}; 523)... .. on 
tL. A. Gas & Elec. Corp. Gen. Mtg. & Coll. Tr. 7%]. ....).....J.....f.....fe ee. 1014]... .. ae 
tL. A. Gas & Elec. Corp. Gen. & Ref. “D’’' 6%... .] 101 | 1024]..... 102 die ec: 1014p... 2. «Wty 
TL. A. Gas & Elec. Corp. Gen. & Ref. “E” 5142%..] 97} 98] 97 | 973] 95 | 98 | 95) 4 
Los Angeles Pacific Co. 4% Gtd............... 764, 77 ]..... 763]..... 740.07. 
tMt. Whitney Power & Elec. Co. 6%........... 104 | 1043] 1043] 105 | 1033] 1053) 1032 1033 
Oakland Transit Co. 6% (Bond).............. 90} 93] 934, 943]..... 95 Poems oe 
tPacific Light & Power Co. Ist 5%............. 963) 972]..... 973} 97 | 9O73]..... Ps, 
Palace Hotel Co. 6%... 00... ees 1004| 1003] 1003; 1013) 1002) 1014) 1003 Wid 
tRolph Navigation & Coal Co. 7%..........00 fee c ede cc epee cele eee pee eee 80 }.._.. ee 
tSacramento Valley Power Ist 6%..............[..... 104 }..... 103 }..... 103 f..... D fee 
tSan Diego Cons. Gas & Elec. Co. 1st 5%.......J.....[.....[00.. O8H.....).... 02000. ade 

tSan Diego Cons. Gas & Elec. Co. Ist & Ref. AG6%].....|.....f.....1.....p eee. gol... 
tSan Diego Cons. Gas & Elec. Co. Ist & Ref. B5%].....).....4.-...]--.. be ee- S40... 
1S. F. Gas & Elec. Co. (Callable) 444%......... 96 | 96H..... 953] 951) 96F..... 7 
tS. F. Gas & Elec. Co. (Un-callable) 444%...... 923) 923) 922} 93] 93 | 934)...0 °° 
S. F. & San Joaquin Valley Ry. 5%........... 1004; 102 | 1014; 102 | 992) 1003) 90) i-:; 
{San Joaquin Lt. & Power Ist & Refg. “B” 5%..]..... BOM a Abs atoee ee Slee edline a: 
tSan Joaquin Lt. & Power Unif. & Refg. 7% 1923]..... 2) | ns er (on ene (ee hn ab. G 
{San Joaquin Lt. & Power Unif. & Refg. “A” 7%].....|..... 1044) 1054] 1043) 1063) 104 
fSan Joaquin Lt. & Power Unif. & Refg. ‘B’’ 6%].....|..... 99%, 9O2]..... 100 QQ 4s 
Santa Barbara Telephone Ist 5%..............J.....). 00... BST ele Goles wx . 
Santa Cruz Portland Cement 6%............0-)e eee e[e cee pe eee 100 j..... 100}... .. iw 
South Pacific Coast 4%... 0... ee Pe eee fee ec epe eens BOR acne Seino yak NS 
Bouth: Yuba: Water Co,.6 [2.2.66 sn eea onic s eke Leena laewet Leesan bees 100 }..... aid 
Southern California Cement 6%.......0..0...00 fee e cele eeepe ee efe eee epee eee efe eee epee e. a. 
Southern California Edison, Gen. & Ref. 6%....[ 1014] 1023] 100 | 101%] 993) 1012) 100} i014 
tSouthern California Edison, Gen. & Ref. 5%....] 923) 93] 92 | 1014) 92, 953].... — 
tSouthern California Edison, Gen. 5%.......... 97 | 984] 97}) 988 962; OS2] Qsp & 
tSouthern California Gas Ist & Ref. “A” 7%... Jo... pepe fe eee Pewee 1043]. .... i 
fSouthern California Gas lst & Ref. “B” 516%. ..f. 02. fe Pee ele eee bee ee ede eee epee. 0 
Southern California Telephone 5%... .. ce Sikowaed 91}; O13).....).....f.-..-]-...-f-. : 
tSperry Flour 65 1942. ........ 0.0.0. eee eee 9611 98 1 96! OOH * TL... EL... 


*For subsequent quotations see Listed Section. 
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UNLISTED SECURITIES 


| STOCK AND BOND EXCHANGE, FOR THE YEAR 1923 


As compiled by publishers from daily Exchange sheets 


Aber Valley Water 5%... 0... cece pe ce fe ee cede ee ea fe eens 
Electric Co. of California 1st 5%.....).....].....J..--. 
pr enty Third Avec Elec, RYyi6 7p a0 .2 350 cekss|ontea [sue sa heey Sond le sete le oilavea 
nited R. R. of San Francisco 4% Cft.........f.....J.....[..0...)..... 
estern States Gas & Elec. Coll. Tr.6%% Notes. 
estern States Gas & Electric. 10-yr. 6% Notes. 
estern States Gas & Elec. ‘‘A’’ 6% Notes.....f.....J.....p.....[.....B.0.. [0.0.0 000. 
osemite Valley R. R. 1st 6%... bee dee epee ee ele eee. 


2% Income Tax paid by corporation. 


INCORPORATED 


isis”  BOND&@GOODWINGTUCKER Suse 


Google 


616 WALKER’S MANUAL 


UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


As compiled by publishers from daily Exchange sheets 


| January February March April 


STOCKS ———_,—_—__|_ — 
Low. High] Low | High] Low | High} Low 4, 
CEMENT | 
Pacific Portland Cement Co...................- 96 | 971 97 | 98] 983) 100 | 
Riverside Portland Cement Co. ................feec0 cfs ee eepe eee ete eee Perce 150 [..... 
Santa Cruz Portland Cement Co................)..... 100 | 974] 100 ].....].....f..... 2 4 
GAS & ELECTRIC | 
Coast Counties Gas & Elec. Co. Ist (Pfd.).......J.....J....-[...0.[. 02-0 fe eee B54]. .... | ¥ 
Midway Gas Co. (Pfd.). 1.0.0... 0. ccc ce ee ee ede cee le eee epee eee TON dicate Por aee 
Northwestern Electric Co. Ist (Pfd.)...........-......1....-[...-- 921 93 | 94 93; & 
San Joaquin Light & Power Prior Pfd........... 98 | 994IT....1. 8 Be Sh es ee bs 
Southern California Edison Co. 7% (Pfd.).......fo....[. 00. Pe cee been epee ee eden eee de ee: 1 
Southern California Edison Co. (Com.).......... 1034] 106 | 1034) 104%) 102 | 1034] 102 1» 
INSURANCE | 
Vulcan Fire foo. fet ac eee a ee ive ieee acl eee 0 | eee eee eee erent (eomen “at 
West Coast Life............ 00.0. c eee eee eed cece | eee ry (eect, Meena) (xen 
Western States Life............ 0. ccc cece eee Pe aes 173]..... | eras (eee 14 
BANK ! 
Bancitaly Comys260.0e endo vatouss cet hlidadi ets ol eewellate as liecal vee ta lees 119 1+ 
First National’ Bank of Oakland................f.....]..0.. 225 | 235 j..... 225) bens 30 
RAILROAD 
Petaluma Santa Rosa (Pfd.)........ 0.0.0. 0c cP ccc cfe eee Pees cele esc upeeeee TD [even 3 
Western Pacific (Pfd.)..........0.....-. 00008. 564, 583] 58 | 624] 59] 63 57 
Western Pacific (Com.)........---..0.00000-.. 17} 18] 173| 193) 183) 197 Ie b 
Western Pacific Rites. ......... 0... ccc ce ee pe ee wcfe eee ePe wees ey Bere area) eee 
SUGAR 
Calamba Sugar (Pfd.)..............0.0 ccc c ccc Pe ee ccleoeecpeceee 80 | 824 85 yy 38 
Calamba Sugar (Com.).......... 0c. cece cee cdecees 3531..... 40} 40| 403; ft: | 
Ewa Plantation Co........... 0.0.0 cece cece ee cpe eee. 38 | 32 Als odseshaten sol nen . 
Honolulu Plantation.......................... 394} 421 40] 534] 464 51 48; 4 
McBryde Sugar........ 0.0... cece cece ee peewee 7 1..... 74 74 8 }.... | 
Union Sugar Rites...... 00.000... ccc cece cece cfc cc caleeeecpeceecfeeeee .30 | .40 7 .27— < 
Union Sugar Co. (w. as and if) (Pfd.)......0. 00 Jeo dee Pee de epee ee pene ee de ee “ 
Waialua Sugar...........-..eceeeeeee eee le. 304] 33 | 354] 37 | 353 373] 35° % 
Wailuku Sugar....... 0... ccc cece ecco eee efeeeee Bia whee Ss osea ol eae Ls ee 4 
OIL 
Caribou Oil... 2.0.0... eee ccc cece ec cece apeeeee 65 }..... 623]..... ie eee 
Claremont Oils tts ia thd chee teare ben Sarde" eon 4a le a eae L omtace | Maan waa late nae Is I 
Consolidated Mutual Oil...................0.. .36 | .50] .37 | .40]7 .31 ] .35 | 25 
Holly Developments sass vis 4 coke Won Piceealel se leseea eee sea ees 2.20 |3.50 J2.06 -* 
PAO OM ad oe ch esac he cea ae eis ae eae Mapes © een 15 | 164] 163) 25 ly; of 
M. J. & M. & M. Cons........ 00. eee ccc cpee ee fee ce ape cues 05 J... . fe... |» 
Palmer Union Oil CPI Gite set sectoral cade! NG GAB Nid eux el eneta tas Sees a 
Petroleum Operators Assn...........00.0.0c0e. 55 | .741 .50| .61 1] .39 | .52 7 .40 2 
Shell Union Oil Corp. (Com.).................. 123) 14] 133) 1631 T ey ee 
Standard Oil of Calfornia (new)...........000. 603] 762 J.....[..0. fee ede eee. wee 
Standard Oil Rites..... 00.00... ee ccc cee fee ee efe eee ePee ecco eee 3.65 44} 3) 8 
Transcontinental Oif...................0..0.006. 114} 14] 1137 13] 113) 13%f gL x 
U.S: Pets of CalifOrmitis cise iieleagedicks ocucalees cule does 2.35 12.40 12.65 |3.15 5S 
U.S. Pet. of Wyoming...............0.00c00ee .65 | .75 | .65 | .72 11.05 23; 272% 
NV emir OM be 6 ote dancer aa el Rees Sead lec inDalacet Ora as 0 aan | Oral Pa ea bio ee Qi 2 
MISCELLANEOUS n 
Albers Bros. Milling Co. (Pfd.)................. 80 | 82]..... 88 | 86] 87 ].... 
California Wine... .... ccc cc ce ee eee ee ceeds ces ale cee: 70 | 75] 74 75 525 2 v 
City of Paris: CPIG:) coo: ors 45.35 1A Ph ew ded a iets aw eee DOS a wales eae te eens 90 |..... bee 
Engels Copper Co...........000 00 cece eee ences 1.35 {1.50 1$ 0 -:19]/2.05 |2.20 f..... ih 
Engels Copper Rites. .......0. 0.00. c cece ceed eens .50 | .70 | .90]7..... 1.05 }..... 1 
Globe Grain & Milling Co.....................b..... CEA facotense ales ee tle cael. cuue ee. 
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UNLISTED SECURITIES 


' §$TOCK AND BOND EXCHANGE, FOR THE YEAR 1923 


As compiled by publishers from daily Exchange sheets 


STOCKS 


10lden Gate ay Bae a 1g ae ia oe, he eh aiasta 3 erat tensed dal Mc aarllareickcgtaet AaM chen 
roodyear Tire & Rubber Co. of California (Pfd.).]..... 
ireat Western Electro Chemical COMCPIG?) dc vo ioe se e3 i heaeelseevalia ese 
ae Wan Gs: i525 aa. ctunn re ceo Bane sw wtanal| chara 


Matson Navigation Co... .... 0... cece eee eee fee eee 
Woorhead Laboratories..............0000000e- 
Noble Electric Steel... 0.0... ccc cece cece be eee ; 

lahu Railway & Land Co... 1... cece Pe cee ele cee Pe cee ele ce cede cee 
rpheum Circuit Conv (PIG?) eadaceie swede ea sGleunts 90 j..... OOF ds ne hellngatndlic waners 88 


8 
nv] Drug Co. (Pfd.)....-.0.-.0escececeeecue. 1023} 106 | 103 | 105 | 105 | 105%] 104 | 106 
wl Drie: Co. (Com) teu titad cee tuto eee aces aes anes 85 treo olesees eas th eta 


pe rry Flour Co. (Pfd.)........00 000. ee Pee a ener Ares eae, ree ee neeren Parnes 95 
irden Packing Co. (Com.) beet heist Out aati has ca Aisa kd 36 | 40 | 424].....].....)..... 334 
ellerbach Paper Co. (Pfd.)..............0c000efeeeee 100 ted lee dle eedlates US aloes 
ellerbach Paper Co. (Com.)............ 0000 ecfee ce cle cee cpeceee 98 [.....J.....f..... 95 


tF or subsequent quotations see Listed section. 


COMMERCIAL PAPER BONDS 


NCORPORATE 


SAN PRANCISCO DWIN & PORTLAND 
LOS ANGELES | SEATTLE | 
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FRICK, MARTIN & COMPANY 


SUCCESSORS TO 
TORRANCE, MARSHALL & COMPANY 


724 SOUTH SPRING STREET 
LOS ANGELES, CALIFORNIA 
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DIRECTORY OF DIRECTORS 


The following list contains the name and address, so far as can be 
ascertained, of every person who appears as a director in any of the companies 
represented in this work, with a list of all the companies of which he is a 
director. 


Letters have been addressed to each director asking for a full list of 
companies of which he is a director; where the information has been refused 
or no answer received, a star * has been placed opposite the name. Where 
no star appears, the list is official; where the star appears, the information has 
been obtained from other sources. 


Abbot, S&S. L., 316 Montgomery St. 
Security Bank and Trust Co., Vice-Pres. 


Abbott, Carl H., Oakland Bank of Savings Bldg., Oakland. 
David Hewes Realty Corp. 
Oakland Title Insurance & Guaranty Co. 


Abbott, Granville D., 1022 Crocker Bldg. 
Berkeley Hillsides Properties Co. 
David Hewes Co. 
David Hewes Realty Co. 
David Hewes Realty Corp. 
Mercury Mining Co. 
Nevada Petroleum Co. 
Pacific Steel & Wire Co. 


Abbott, William M., Holbrook Bldg. 
Market Street Railway Co., Vice-Pres. 
Metropolitan Ry. Co. 
San Francisco & San Mateo Electric Railway Co. 
South San Francisco Railroad & Power Co. 
Sutro Railroad Co. 


*Adam, Thos. B., Santa Maria, Cal. 
Santa Maria Gas Co., Vice-Pres. 


*Adams, Morgan, Mortgage Guarantee Co., 626 So. Spring St., Los Angeles. 
Arrowhead Lake Co., Los Angeles. 
Mortgage Guarantee Co., Los Angeles, Pres. 


*Adamson, Arthur R., c/o Hercules Foundries, Inc., Boyle & Slauson Aves., 
Huntington Park. 
First National Bank of Huntington Park. 
Hercules Foundries, Inc., Vice-Pres. 
Tropico Potteries, Inc. 


Adamson, Balfour D., Balfour, Guthrie & Co., Balfour Bldg. 
Alaska Packers Assn. i 
Balfour Building, Incorporated, Vice-Pres. 
California Packing Corp. 


Alnsworth, Dr. F. K., Southern Pacific General Offices, 65 Market St. 
Central Pacific Railway Co. 
Southern Pacific Railroad Co. 
South Pacific Coast Railway Co. 
Sunset Development Co. 
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Ainsworth, H. B., Wells Fargo Nevada Nat. Bank. 
U. S. National Bank of Portland, Ore. 
Wells Fargo Nevada Nat. Bank, Vice-Pres. 


Ainsworth, J. C., U. S. National Bank, Portland, Ore. 
Columbia Basin Wool Warehouse Co., Portland. 
Columbia Pacific Shipping Co., Pres. 

Federal Reserve Bank of Portland. 

Pacific Power & Light Co., Portland. 

Pacific Telephone & Telegraph Co. 

Portland Cattle & Loan Co., Portland. 

Portland Railway, Light & Power Co., Portland. 
U. 8. National Bank, Portland, Pres. 


Airey, Richard, Asiatic Petroleum Co. (N. Y.) Ltd., New York 
Asiatic Petroleum Co. (N. Y.) Ltd., New York, Pres. 
New Orleans Refining Co., Inc., New Orleans, Pres. 
Ozark Pipeline Co., St. Louis, Vice-Pres. 
Roxana Petroleum Corp., St. Louis, Vice-Pres. 
Shell Co. of Canada, Montreal. 
Shell Union Oil Corp. 


Alanson, Bertram E., 251 Montgomery St. 
Central California Traction Co. 
Federal Telegraph Co., Vice-Pres. 
Northern Fisheries Co., Inc. 


Alberger, W. R., Key System Bldg., Oakland. 
American Bank of Oakland, The. 
Emergency Transportation Co., Pres. 
First National Bank of Oakland. 
Oakland Terminal Co., Pres. 
San Francisco-Oakland Terminal Railways, Vice-Pres. 


Albers, Mrs. Bernard, 374 E. 12th St., North Portland, Ore. 
Albers Bros. Milling Co. 


Albers, Frank, 332 Pine St. 
Albers Bros. Milling Co. 


Albers, George, Foot Massachusetts St., Seattle, Wash. 
Albers Bros. Milling Co., Pres. 


*Alibers, William, 332 Pine St. 
Albers Bros. Milling Co., Vice-Pres. 


Alexander, James G., Central Trust Co. of Illinois, Chicago. 
Beaver Board Companies, Buffalo, N. Y. 
Beaver Products Co., Buffalo, N. Y. 
Donner Steel Co., Buffalo, N. Y. 
New Jersey Worsted Spinning Co., N. Y. 
Orpheum Circuit, Inc. 
Rogers Brown Iron Co., Buffalo, N. Y. 


Alexander, James 8., National Bank of Commerce in New York. 
American Agricultural Chemical Co. 
American Express Co. 
American Railway Express Co. 
American Telephone & Telegraph Co. 
Campbell Soup Co. 
French American Banking Corp., Chairman. 
National Bank of Commerce in New York, Pres. 
Pacific Oil Co. of Delaware. 
Prudential Insurance Co. of America, The. 
United States Rubber Co. 


Google 


DIRECTORY OF DIRECTORS . 623 


Alexander, Jesse B., 201 Citizens National Bank Bldg., Los Angeles. 
Citizens National Bank of Los Angeles. 
Globe Grain & Milling Co., Los Angeles, lst Vice-Pres. 
Pacific Commercial Warehouse, Inc., Vice-Pres. 
Spreckels Bros. Commercial Co., Vice-Pres. 


Alexander, W. M., 310 Sansome St. 
Alexander & Baldwin, Ltd., Pres. 
California & Hawaiian Sugar Refining Corp. 
Columbia Steel Corp. 
Hawaiian Commercial & Sugar Co., Ist Vice-Pres. 
Home Fire & Marine Insurance Co. 
Matson Navigation Co., Vice-Pres. 


Allen, Frederic W., Lee, Higginson & Co., 43 Exchange Place, New York. 
Air Reduction Company, Inc. 
Barnsdall Corp. 
Colorado Power Co. 
Dunlop Tire & Rubber Corp. of America. 
Edward G. Budd Mfg. Co. 
Great Falls Power Co. 
Lima Locomotive Works, Inc. 
Merchant Ship Building Corp. 
Midvale Steel & Ordnance Co. 
Montana Power Co. 
Nash Motors Co. 
National Surety Co. 
Remington Arms Co., Inc. 
Shell Union Oil Corp. 
Simmons Co., The. 
Southern Wheel Company. 
Union Oil Co. of Calif. 


*Allen, W. G. 
Hunt Brothers Packing Co. 


Allen, William H., Jr., Title Ins. Bldg., Los Angeles. 
Arrowhead Lake Co., Los Angeles, Vice-Pres. 
Bond Investment Co., Los Angeles. 

California Company, Los Angeles. 

Carmel Cattle Co., Los Angeles, Pres. 
Continental Oil Co. of Los Angeles, Vice-Pres. 
Mortgage Guarantee Co., Los Angeles. 

Ojai Oil Co., Los Angeles. 

Security Trust & Savings Bank, Los Angeles. 
Southwestern Securities Co., Pres. 

Title Insurance & Trust Co., Los Angeles, Pres. 
Union Title Insurance Co., San Diego. 


Allen, Wyatt H., 245 California St. 
Bankers’ Investment Co. 
California & Gough Building Co., Pres. 
Henry F. Allen, Inc., Pres. 
H. F. Allen Estate Co., Pres. 
United Bank & Trust Co. of Calif. 


Aller, H. L., Central Arizona Light & Power Co., Phoenix. 
Central Arizona Light & Power Co., Phoenix, Vice-Pres. 


Anderson, Alden, Capital National Bank, Sacramento. 
Associated Of] Co. 
Bank of Courtland. 
Bank of Lincoln. 
Bank of Rio Vista, Pres. 
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Capital Building & Loan Assn. of Sacramento, Pres. 
Capital National Bank, Sacramento, Pres. 
Central California Traction Co., Vice-Pres. 
Citizens’ Bank of Oak Park. 

First Savings Bank of Shasta Co. 

Placer County Bank, Pres. 

Red Bluff National Bank, Vice-Pres. 
Redding National Bank, Pres. 

Roseville Banking Co., Vice-Pres. 
Sacramento Hotel Co., Pres. 

Sterling Oil & Development Co., Pres. 
West Coast Life Insurance Co, 


Anderson, A. W., 310 First National Bank Bldg., San Diego. 
Cuyamaca Building Co., San Diego. 


Anderson, Frank B., The Bank of California National Assn. 
Alaska Packers Assn. 
Bank of California National Assn., The, Pres. 
California Gas & Electric Corporation. 
California & Hawaiian Sugar Refining Corp. 
California Packing Corp. 
Fireman’s Fund Insurance Co. 
Hawaiian Commercial & Sugar Co. 
Insurance Exchange. 
Leland Stanford Jr. University, Trustee. 
Miller & Iux., Inc., Vice-Pres, 
Mission Bank, Vice-Pres. 
Natomas Co. of Cal., Pres. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 
San Francisco Remedial Loan Assn. 
Spring Valley Water Co. 


Anderson, J. C., Security Bldg., Los Angeles. 
Huasteca Petroleum Co. 
Mexican Petroleum Co., Ltd., of Del. 
Pan American Petroleum Co., Pres. 
Pan American Petroleum & Transport Co. 


Anderson, Susan E., P. O. Box 1344, Fresno. 
Lucerne Vineyard Co., Fresno. 


Andrews, Gen. Avery D., 65 Broadway, New York. 
American Exchange National Bank, New York. 
Asiatic Petroleum Co. (Delaware), Chairman. 
Asiatic Petroleum Co. (New York) Ltd., Chairman. 
Asiatic Petroleum Storage Co. (Panama), Ltd., N. Y., Chairman. 
Caribbean Petroleum Co., Phila. 
Central National Bank, Phila. 
Gold Shell Steamship Co., Chairman. 
Mexican Eagle Petroleum Co., Mexico. 
New Orleans Refining Co., Chairman. 
Pearl Shell Steamship Co., Chairman. 
Petroleum Utensils Co., Phila. 
Shell Union Oil Corp., N. Y. 
Silver Shell Steamship Co., Chairman. 
Simplex Refining Co. 


“Andrews, J. S., 666 Market St. 
Guadalahara Gas Co., Mexico. 
Madison Realty Co. 
Napa Soda Springs Hotel Co. 
Sacramento Gag Co., Sacramento. 
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Angellotti, Frank M., Mills Bldg. 
Standard Realty Co. 
Tidewater Southern R. R. Co. 
Western Pacific R. R. Co. 


Angus, George H., c/o Theo. H. Davies & Co., Ltd., Honolulu. 
Theo. H. Davies & Co., Ltd., Honolulu. 


Anthony, H. E., c/o San Diego Oil Products Corp., P. O. Box 1384, San Diego. 
San Diego Oil Products Corp. 


Armacost, Walter, 3001 Armacost Ave., Sawtelle. 
Pacific Palisades Assn., Los Angeles. 


*Armour, J. Ogden, Chicago, III. 
Sutter Basin Co. 


Armsby, George N., 433 California St. 
Blair & Company, Inc., Vice-Pres. 
California Packing Corp., Vice-Pres. 
Emerson Brantingham Co. 
Moredall Realty Co. 
National Department Stores Inc. 
Sussex Realty Co. 
Warner Sugar Refining Co. 


Armsby, J. K., 101 California St. 

Armsby Preserving Co., Pres. 

Bank of Tamalpais, San Rafael, Vice-Pres. 
_California Packing Corp., Chairman. 
-California Fruit Canners’ Association, Pres. 

Central California Canneries, Pres. 

Consumers Fruit Co., Pres. 

First Bank of San Anselmo, The, Vice-Pres. 

Kings River Packing Co., Pres. 

Mercantile Trust Co. 

Rio Vista Canning Co., Pres. 

Selma Canning Co., Pres. 

Southern California Packing Co., Pres. 

Sunkist Co., Pres. 

Western Fruit Packing Co., Pres. 

Visalia Fruit and Land Co., Pres. 


Armstrong, C. M., King City. 
Coast Valleys Gas & Electric Co., Salinas. 


*Armstrong, S. 
Western Pacific Railroad Corp., Wilmington, Del. 


Armstrong, W. W., c/o National Copper Bank, Salt Lake City, Utah. 
Amalgamated Sugar Co., Ogden, Utah. 
Bankers Trust Co., Salt Lake City, Utah. 
Columbia Steel Corp. 
First National Bank, Nephi, Utah. 
First National Bank, Park City, Utah. 
Galigher Machinery Co., Salt Lake City, Utah. 
Keith-O’Brien Co., Salt Lake City, Utah. 
Knight Trust & Savings Bank, Provo, Utah. 
National Copper Bank, Salt Lake City, Utah. 


Arnold, C. E., Security Trust Co. Bldg., Bakersfield, Cal. 
Illinois Crude Oil Co., Bakersfield. 


Arnstein, W., 305 Hobart Bldg. 
Alexander Boyd Estate. 
Nevada County Narrow Gauge R. R., Vice-Pres. 
Sacramento Valley & Eastern Ry., Vice-Pres. 
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San Francisco-Sacramento Railroad Co., Pres. 
Shasta Zinc & Copper Co., Vice-Pres. 
Western Properties & Development Co., Pres. 


Athearn, F. G., Balboa Bldg. 
Amador Central R. R., Martell, Vice-Pres. 
Baker-Vawter Co. of Cal., Pres. 
Berkeley Crematory Inc., Vice-Pres. 
Doble Steam Motors Co. 
Granberg Meter Co., Vice-Pres. 
L. G. Wolf Company, Vice-Pres. 


Atherton, F. C., Honolulu, T. H. 
American Factors, Ltd., Vice-Pres. 
Apokaa Sugar Co., Ltd. 
Bank of Hawali, Ltd. 
Castle & Cooke, Ltd., Vice-Pres. 
Ewa Plantation Co., Vice-Pres. 
Hawaiian Electric Co., Ltd., Vice-Pres. 
Hawaiian Pineapple Co., Ltd. 
Hawatian Trust Co., Ltd. 
Honolulu Star-Bulletin, Ltd., Pres. 
International Trust Co., Ltd. 
J. B. Atherton Estate, Ltd. 
Kohala Sugar Co., Vice-Pres. 
Maui Agricultural Co. 
Oahu Sugar Co., Ltd., Honolulu. 
Waiahole Water Co. 
Waialua Agricultural Co., Ltd., Vice-Pres. 


Atkinson, J. W., Pinal Dome Corp., Santa Maria. 
Gray Ridge Oil Co., Pres. 
Pinal Dome Corp., Santa Maria, Vice-Pres. 
Union Sugar Co. 


Avery, M. N., Guaranty Office Security Tr. & Savings Bank, Los Angeles. 
Columbia Investment Co. 
Country Club Park. 
Industrial Center Corp. 
Security Trust & Savings Bank. 
Union Oil Associates. 
Washington Boulevard Beach Co. 


*Avila, A., Portuguese-American Bank. 
Portuguese-American Bank. 


*Ayer, C. F., Oliver Bldg., Boston. 
Western Power Corp., New York. 


*Ayer, Frederick. — 
Western Pacific Rafiroad Corp., Wilmington, Del. 


*Azevedo, M. T. id 
Portuguese-American Bank of San Francisco. 


Babbitt, C. J., Babbitt Bros. Lands, Inc., Flagstaff, Arizona. 
Babbitt Bros. Lands, Inc., Flagstaff, Ariz., Vice-Pres. 


Babbitt, David, Babbitt Bros. Lands Inc., Flagstaff, Arizona. 
Babbitt Bros. Lands, Inc., Flagstaff, Ariz., Pres. 


Babbitt, Raymond G., Babbitt Bros. Lands, Inc., Flagstaff, Arizona. 
Babbitt Bros. Lands, Inc., Flagstaff, Ariz. 


Babbitt, William, Babbitt Bros. Lands, Inc., Flagstaff, Arizona. 
Babbitt Bros. Lands, Inc., Flagstaff, Ariz. 
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Bachelder, C. A., c/o Holt Mfg. Co., Balboa Bldg. 
Holt Manufacturing Co., Stockton. 


*Bachman, Arthur S., S. Bachman & Co., Front & Commercial Sts. 
Orpheum Theater & Realty Co. 
S. Bachman & Co., Pres. 


*Bacigalupi, D. E., 21 Columbus Ave. 
Columbus Savings & Loan Society. 


Bacigalup!, Gaetano, Columbus Savings & Loan Society. 
Columbus Savings & Loan Society, Pres. 


Bacigalupi, James A., Bank of Italy. 
Bancitaly Corp., Los Angeles. 
Bank of Italy, Vice-Pres. 
California Joint Stock Land Bank, Vice-Pres. 
Stockholders’ Auxiliary Corp., Vice-Pres. 


*Bacigalupi, Dr. L. D., 909 Hyde St. 
Bank of Italy. 


Baer, John Willis, Pasadena. 
Federal Reserve Bank of San Francisco. 
First National Bank of Los Angeles. 
Pacific-Southwest Trust & Savings Bank of Los Angeles. 
Pasadena Branch of Pacific-Southwest Trust & Savings Bank. 


*Baier, Phil M., Main & Church Sts., Visalia. 
Red Banks Orchard Co., Visalia, Vice-Pres. 


*Bailey, A. P. 
Southern California Hardwood & Mfg. Co. 


Bain, Ferdinand R., 724 S. Spring St., Los Angeles. 
Southern Counties Gas Co., Los Angeles, Pres. 
Southern Counties Gas Security Co., Chicago. 


Theo. H. Davies & Co., Ltd., Honolulu. 


*Baker, A. L., 314% So. Rugby St., Huntington Park. 
Pacific Palisades Assn., Los Angeles. 


Baker, Fred L., Baker Iron Works, 912 N. Broadway, Los Angeles. 
Automobile Club of Southern California. 
Baker Iron Works, Los Angeles, Pres. 
Harbor View Land Co. 
Los Angeles Lumber Products Co., Pres. 
Los Angeles Lumber Products Steamship Co., Pres. 
Los Angeles Shipbuilding & Dry Dock Corp., Pres. 
Los Angeles Steamship Co., Pres. 
Masset Timber Co., Ltd., Pres. 
Pacific Gasoline Co., Vice-Pres. 
Prudential Petroleum Co. 
Puget Sound Lumber & Box Co., Pres. 
State Mutual Building & Loan Assn. 


Baker, Murray M., Peoria, Ill. 
Holt Manufacturing Co., The, Stockton, Vice-Pres. 
Merchants & Illinois National Bank, Peoria, III. 


Baker, M. P., 123 West Chapel St., Santa Maria. 
Santa Maria Gas Co. 


*Baker, Philip S., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker Estate Co., Pres. 
Baker, Hamilton & Pacific Co., 2nd Vice-Pres. 
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Balch, A. C., 950 So. Broadway, Los Angeles. 


Baldwin, 


*Baldwin, 


*Baldwin, 


*Baldwin, 


*Baldwin, 


Auto Club of Southern Cal. 

Bakersfield Gas & Electric Light Co., Vice-Pres. 
Bakersfield & Kern Electric Ry Co., Pres. 

Crags Land Co. 

Fresno City Water Co., Pres. 

Fresno City Water Corp., Pres. 

Kearney Boulevard Heights Co., Pres. 

Lerdo Land Co., Pres. 

Midland Counties Gas & Electric Co., Pres. 
Midland Counties Public Service Corp., Pres. 
Midway Gas Co., Vice-Pres. 

Power Transit & Light Co., Pres. 

Producers Gas & Fuel Co., Vice-Pres. 

San Joaquin Holding Co., Pres. 

San Joaquin Light & Power Co., Vice-Pres. 

San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
San Joaquin Power Co., Vice-Pres. 

Southern California Gas Co., Los Angeles, Vice-Pres. 
Summit Lake Investment Co., Vice-Pres. 

Union Oil Co. of Calif. 

Valley Natural Gas Co., Pres. 


Alexander R., Room 2507, 43 Exchange Place, New York. 
Denver & Rio Grande Western R. R. Co. 

Indian Valley Ry. Co. 

Salt Lake City Union Depot & R. R. Co. 

Western Pacific R. R. Co., Vice-Pres. 

Western Pacific R. R. Corp., Pres. 

Western Realty Co., Pres. 


A. N., 9 Main St. 

Central California Traction Co. 

New Center Oil Co. 

Northern Oil Co. 

Northwestern Electric Co., Vice-Pres. 
Reno Traction Co. 


F. F., Puunene, Maui, T. H. 

Alexander & Baldwin, Ltd. 

Baldwin National Bank, Vice-Pres. 

East Maui Irrigation Co., lst Vice-Pres. 
Fred Baldwin Memorial Home, Inc. 
Hawaiian Commercial & Sugar Co., Pres. 
Henry P. Baldwin, Ltd. 

Kahului R. R. Co., Pres. 


H. A. 
Haiku Fruit & Packing Co., Ltd., Maul. 


W. A. 
Haiku Fruit & Packing Co., Ltd., Maui, Vice-Pres. 


*Ball, W. F., 607 West 7th St.,-Los Angeles. 


Bartlett Music Co., Vice-Pres. 
Fullerton Oil Co., Fullerton, Vice-Pres. 
Mortgage Guarantee Co., Los Angeles. 


Ballard, R. H., Edison Bldg., Los Angeles. 


Ballard Bros. Co., Pres. 

Los Angeles Fire Alarm Co., Vice-Pres. 
Santa Barbara Electric Co., Vice-Pres. 
Southern California Edison Co., Vice-Pres. 


Bangs, Benjamin, Kohl Bldg. 


Spring Valley Water Co. 
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Baptista, Jose, Portuguese-American Bank. 
Portuguese-American Bank. 


Barber, John E., 1021 Van Nuys Bidg., Los Angeles. 
Cinema Finance Corp., Los Angeles. 
First National Bank of Los Angeles. 
First Securities Co. 
Los Angeles Products Steamship Co., San Pedro. 
Pacific Bond & Share Co., Los Angeles. 
Pacific Coast Joint Stock Land Bank of Los Angeles. 
Pacific-Southwest Trust & Savings Bank, Los Angeles. 


*Barendt, Arthur E., Mills Bidg. 
California Copper Corp. 


Barker, C. A., Lane Mortgage Bidg., 8th & Spring St., Los Angeles. 
Barker Bros., Inc., Los Angeles. 
Commonwealth Trust Co. 


Barker, C. H., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles, Pres. 
McClellan Mfg. Co., Los Angeles, Vice-Pres. 
Southern Calif. Baptist Convention Board, Los Angeles. 


*Barker, C. L., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles, Vice-Pres. 


*Barker, Donald. 
Fifth & Broadway Building Co., Los Angeles. 


Barker, E. P., Flintridge Country Club, Flintridge. 
Barker Bros., Inc., Los Angeles. 


*Barman, Fred, 315 West Fifth St., Los Angeles. 
Fifth & Broadway Building Co., Los Angeles. 


Barneberg, J. W., San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo, Pres. 
Commercial Bank of San Luis Obispo, Pres. 
Obispo Oil Co., San Luis Obispo, Pres. 


Barnes, K. B., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Hawaiian Pineapple Products Co., Ltd. 
Lanai Co., Ltd. 


Barneson, John, Alaska Commercial Bldg. 
American Soda Products Co., Pres. 
Associated Terminals Co. 

Bankline Oil Co., Pres. 

Bank of California, N. A. 
Continental-Mexican Petroleum Co., Pres. 
Copeck Oil Co., Pres. 

Del Monte Properties Co. 

Dollar Steamship Co. 

General Petroleum Corp., Pres. 

General Pipe Line Co., Pres. 

General Steamship Corporation. 

National Pacific Oil Co. 

Norwalk Co. 

Panama-Pacific International Exposition Co, 
Residential Development Co. 

San Mateo Improvement Co. 

Santa Barbara Improvement Co. 

State Oil Co. of California, Pres. 
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Barneson, John Leslie, Alaska Commercial Bldg. 
American Soda Products Co. 
Associated Terminals Co. 

Bankline Oil Co. 

Findex Co., The. 

General Petroleum Corp., Vice-Pres. 
General Steamship Corp. 

Norwalk Co. 

San Mateo Improvement Co. 


Barneson, Lionel T., 1003 Higgins Bldg., Los Angeles. 
Continental Mexican Petroleum Co., Vice-Pres. 
General Petroleum Corp., Vice-Pres. 
General Pipe Line Co., Vice-Pres. 
National Pacific Oil Co., Los Angeles, Pres. 
San Vicente Land Co. 
Trumble Refining Co. 


Barrows, R. K., 433 California St. 
Montebello Oil Co., Vice-Pres. 
Oak Ridge Oil Co., Vice-Pres. 
Powder River Gold Dredging Co., Vice-Pres. 
Ventura Refining Co., Vice-Pres. 
Yuba Mfg. Co., Vice-Pres. 


*Barry, C. J. 
Hibernia Savings & Loan Society, The. 


Barsotti, C., 916 Kearny St. 
Banca Popolare Fugazi. 
Casa Coloniale Fugazi. 


Barth, W. C., Corona Foothill Lemon Co., Corona. 
Corona Co-operative Fumigating Assn. 
Corona Foothill Lemon Co., Corona. 
Odd Fellows Hall Assn. 
Orange Heights Fruit Assn. 


Barthold, R. M., 101 California St. 
California Packing Corp., Vice-Pres. 
Canners League of California. 
El Central Orchard. Co. 
Rio Vista Canning & Packing Co. 
Visalia Fruit & Land Co. 
Visalia Orchard Co. 


Bartle, John H., Monrovia, Cal. 
First National Bank, Monrovia, Pres. 
Monrovia Savings Bank, Pres. 
Monrovia Telephone & Telegraph Co., Pres. 
Santa Monica Savings Bank, Pres. 
Southern Counties Gas Co., Los Angeles. 
Spinks Crude Oil Co., Vice-Pres. 


Baruh, J. Y., Zellerbach Paper Co., Los Angeles. 
Zellerbach Paper Co. 


Baruh, Marcus M., Englander Drayage & Warehouse Co., 635 Battery St. 
American Investment & Realty Co. 
Englander Drayage & Warehouse Co., Pres. 
National Paper Products Co. 
Zellerbach-Levison Co. 
Zellerbach Paper Co. 


*Bassett, H. F., Loma Prieta Lumber Co., Nevada Bank Bldg. 
Central Lumber Co., Gilroy. 
Consolidated Bituminous Rock Co. 
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Gilroy Commercial Co. 
Southern Pacific Milling Co. 


Bateman, W. Q., 27th and Vaughn Sts., Portland, Ore. 
Montgomery Ward & Co., of Calif., Oakland, Pres. 
Montgomery Ward Warehouse Corp., Portland, Pres. 


*Battson, L. M., Title Ins. Bldg., Los Angeles. 
Van Camp Sea Food Co., Inc., Los Angeles. 


Baurhyte, William, 645 So. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, Vice-Pres. 


Baxter, Thomas F., Holt Mfg. Co., Stockton. 
Holt Manufacturing Co., The, Stockton, Pres. 
Stockton Chamber of Commerce, Pres. 
Stockton Savings & Loan Bank. 


Beam, J. W., Barker Bros., Inc., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles. 


*Beamer, R. F. Shreve Bldg. 
Philippine Plantation Co., Vice-Pres. 
Telephone Investment Corp., Vice-Pres. 


Beardsley, C. A., Fitzgerald, Abbott & Beardsley, Oakland Bank of Savings 

Bldg., Oakland. 

Alameda City Land Co. 

Athens Athletic Club. 

Athens Terminal Building Corp. 

Elks Hall Assn. of Oakland. 

Fiesta Ice Cream Co. 

Sierra Orchards Co. 


Beatie, Walter C., c/o San Francisco & McKittrick Oil Co., Monadnock Bldg. 
San Francisco & McKittrick Of] Co. 


Beck, Martin, Palace Theater Bldg., New York. 
- Orpheum Circuit Inc., Chairman. 


Becker, G. L., c/o Becker Products Co., Ogden, Utah. 
Amalgamated Sugar Co., Ogden, Utah. 
Lion Coal Co., Ogden, Utah. 
Ogden State Bank, Ogden, Utah. 
Superior Rock Springs Coal Co., Ogden, Utah. 
Tintic Standard Mining Co., Salt Lake City, Utah. 
Utah-Idaho Central Railway Co., Ogden, Utah. 


Beckett, Dr. W. W., Pacific Mutual Life Bldg., Los Angeles. 
California Delta Farms, Inc. 
Central Business Properties. 
Citizens Trust & Savings Bank, Los Angeles. 
Pacific Mutual Life Insuranee Co., Los Angeles. 
Seaside Water Co. 
Sinaloa Realty Co. 


Becsey, Edmond, 60 California St. 
Ralph Navigation & Coal Co. 


Bedford, Alfred C., 26 Broadway, New York. 
Electric Bond & Share Co., New York. 
Great Western Power Co. of Calif. 
Guaranty Trust Co. of New York. 
N. Y. Produce Exchange Safe Deposit & Storage Co. 
Pennsylvania Water & Power Co., New York. 
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Pratt and Lambert, Inc., Buffalo. 
Self Winding Clock Co., Brooklyn. 
Standard Oil Co. of N.J. 

Thrift of Brooklyn, The. 


Begg, W. R., Hornblower, Miller & Garrison, New York. 


Diamond Match Co. 
Wilson & Co., Inc. 


*Behan, John E., Spring Valley Water Co., 375 Sutter St. 


Contention Mines. 

Home Realty Co. 

India Basin Property Owners’ Assn. 
Spring Valley Water Co. 


Behrens, L. P., First National Bank, Redwood City. 


First National Bank of Redwood City, Pres. 

Redwood City Hotel Co., Pres. 

Redwood City Realty Co. 

Redwood City Transit Co., Pres. 

Redwood City Water Co. 

San Mateo County Savings Bank, Redwood City, Pres. 
West Coast Life Insurance Co. 


*Belcher, H. A., 200 Title Ins. Bldg. Los Angeles. 


Central Fire-Proof Building Co., Los Angeles. 
Chester Fire-Proof Building Co., Los Angeles. 


Belgrano, F. N., Banca Popolare Fugazi. 


Banca Popolare Fugazi, Pres. 
Casa Coloniale Fugazi. 
Marine Holding Co. 

Popular Investment Co. 


Belgrano, F. N., Jr., Banca Popolare Fugazi. 


Banca Popolare Fugazi. 
Western States Life Ins. Co. 


*Bencini, C. H., San Diego Oil Products Corp., Potash. 


San Diego Oil Products Corp., Pres. 


*Benedict, R. H., Western Meat Co., 666 6th St. 


Western Meat Co., Vice-Pres. 


Bennett, Charles V., 310 Sansome St. 


California & Hawaiian Sugar Refining Corp. 


Bennett, O. D., 120 Broadway, New York. 


Fairfield Petroleum Co., Los Angeles. 

Huasteca Petroleum Co., Los Angeles. 

Mexican Asphalt Paving & Construction Co. 

Mexican National Gas Co., Los Angeles. 

Mexican Petroleum Co. of Cal., Los Angeles. 

Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
Mexican Petroleum Corp. 

Mexican Petroleum Corp. of Louisiana. 

Pan American Petroleum & Transport Co., Los Angeles. 


Bentley, R. J., California Packing Corp., 101 California St. 


Berg, W. 


Alaska Packers Assn., Vice-Pres. 
Bank of California, N. A. 

California Fruit Canners Assn., Pres. 
California Packing Corp., Pres. 


M., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The. 


Google 


DIRECTORY OF DIRECTORS 633 


Berger, Otto A., 400 Mission St. 
B. & C. Machinery Co., Hayward, Pres. 
Berger & Carter Company, Pres. 
Pacific Tool & Supply Co., Pres. 


*Bergerot, J. A., 110 Sutter St. 
French American Bank, Vice-Pres. 


*Bernheim, A., 673 S. Burlington Ave., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 


Bernstein, David, 1540 Broadway, New York. 
Market & Taylor Building Co. 
Seventh & Broadway Building Co. 


Berry, W. R., c/o Santa Cruz Portland Cement Co., Crocker Bldg. 
Santa Cruz Portland Cement Co. 


Berton, G. A., Berton & Compton, 519 California St. 
California Central Creameries. 


Best, C. L., C. L. Best Tractor Co., San Leandro. 
Cc. L. Best Tractor Co., Pres. 
San Leandro State Bank. 


Best, Walter, 1430 South Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. 


*Bigelow, A. P., c/o Ogden State Bank, Ogden, Utah. 
Amalgamated Sugar Co., Ogden, Utah. 


Bird, Charles A., 1401 N. Western Ave., Hollywood. 
Broadway Building Co. 


*Bishop, A. R. 
San Diego Lands, Inc. 


Bishop, E. F., C. Brewer & Co., Ltd., Honolulu, T. H. 
Bank of Hawaii, Ltd., Vice-Pres. 
Catton, Neil & Co., Ltd., Vice-Pres. 

C. Brewer & Co., Ltd., Honolulu, Pres. 
Hawaiian Agricultural Co., Vice-Pres, 
Hawaiian Sugar Planters Assn. 

Hilo Sugar Co., Vice-Pres. 

Honomu Sugar Co., Pres. 

Hutchinson Sugar Plantation Co. 
Matson Navigation Co. 

Mutual Telephone Co., Ltd., Pres. 
Olowalu Co. 

Onomea Sugar Co., Honolulu, Pres. 
Paauhau Sugar Plantation Co. 
Pacific Guano & Fertilizer Co. 
Pepeekeo Sugar Co., Pres. 

Sugar Factors Co. 

Wailuku Sugar Co., Vice-Pres. 
Waimanalo Sugar Co. 


*Bishop, James H., Whittell Bldg. 
City Street Improvement Co., Vice-Pres. 
San Francisco & McKittrick Oil Co. 
Sisquoc Investment Co., Vice-Pres. 
Thomas B. Bishop Co., Pres. 


Bishop, Roy N., 411 Crocker Bldg. 
Los Flores Land & Oil Co. 
Northwest Magnesite Co. 
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Palace Hotel Co. 

Pacific Railways Advertising Co. 
Recovery Oil Co. 

Sauer Dough Oil Co. 

Sierra Ry. Co. of Cal. 

Sperry Flour Co. 

Universal Consolidated Oil Co. 
Universal Oil Co. 


Bissinger, S., Front & Jackson Sts. 
Bissinger & Co., Pres. 
French American Bank 
Legallet Hellwig Tanning Co. 


Black, Col. Charles N., Market St. Ry. Co., 58 Sutter St. 
Ford, Bacon & Davis, Inc., New York. 
Langendorff Baking Co. 

Market Street Railway Co., Pres. 


Black, F. W., c/o Western Meat Co., So. San Francisco. 
Western Meat Co. 


Black, H. Spens, c/o Crown Willamette Paper Co., Alaska Commercial Bldg. 
Black & White Co., Pres. 
Crown Willamette Paper Co. 
H. & W. Pierce, Inc. 


Biack, W. D., 1066 Market St. 
Market & Jones Realty Co., Vice-Pres. 


Blackmon, W. A., 25 Broadway, New York. 
Earl Fruit Co., Sacramento. 
Di Giorgio Cuban Fruit Co., Barocoa, Cuba. 
Di Giorgio Fruit Corp., New York. 
Lucerne Park Fruit Assn., Tampa, Fla. 
Mexican Fruit & S. 8. Corp., New Orleans, La. 
Standard Growers’ Exchange, Orlando, Fla. 


*Blackwell, F. O., New York. 
Arizona Power Co., Prescott, Ariz. 


Blake, Anson 8., Balboa Bldg. 
Blake Brothers Co., Pres. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 
Oakland Building Material Co. 


*Bilake, H. L., Glendora. 
Glendora Consolidated Mutual Irrigating Co. 


Blankenhorn, David, 816 Pacific Mutual Bldg., Los Angeles. 
Bay Head Land Co. 
Blankenhorn, Realty Co., Pres. 
Brockman Building Co. 
Capitola Co., The. 
David Blankenhorn, Inc., Pres. 
Fitzwilliam Lands, Inc., Vice-Pres. 
Hunter Fireproof Storage Co. 
Imperial Development Co. of Calif., Vice-Pres. 
San Diego Lands, Inc., Pres. 
Van Camp Sea Food Co., Inc. 


Biankenship, R. E. L., 310 First National Bank Bldg., San Diego. 
Cuyamaca Building Co., San Diego, Vice-Pres. 


*Bledsoe, Benjamin F., Federal Bidg., Los Angeles. 
West Coast Life Insurance Co. 
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Bliss, C. T., Southern Pacific Bldg. 
Lake Tahoe Railway & Transportation Co., Vice-Pres. 
Sierra Realty Co., Pres. 
Tahoe Mercantile Co., Pres. 


Bliss, Duane L., Jr., Rialto Building. 
Glenbrook Improvement Co., Glenbrook, Nev. 
Lake Tahoe Railway & Transportation Co. 


Bliss, H. L., Southern Pacific Bldg. 
Lake Tahoe Railway & Transportation Co., Pres. 


Bliss, W. M., Southern Pacific Bldg. 
Lake Tahoe Railway & Transportation Co. 
Sferra Realty Co. 
Tahoe Mercantile Co., Vice-Pres. 


*Biiss, W. P., Bernardsville, N. J. 
Southern Pacific Co. 


Bloch, Louls, 248 Battery St. 
Crown Columbia Paper Co., Pres. 
Crown Graphite Co. of Mexico. 
Crown Wiliamette Paper Co., Vice-Pres. 
Floriston Commercial Co., Pres. 
Floriston Pulp & Paper Co. 
Marven Co. 
Pacific Coast Supply Co., Pres. 
Pacific Mills, Ltd. 
Pioneer Rubber Mills. 
Schwabacher-Frey Stationery Co. 
Sierra Fluming Co., Pres. 
Tulare Mining Co. 
Western Bag & Paper Co., Pres. 
Western Transportation & Towing Co., Pres. 


Blyth, Charles R., 700 Merchants Exchange Bldg. 
San Francisco Remedial Loan Assn. 


Blythe, H. E., Goodyear Textile Mills Co., 6701 Central Ave., Los Angeles. 
Goodyear Gardens Co. 
Goodyear Textile Mills Co., Los Angeles. 
Goodyear Tire & Rubber Co. of Calif. 


Boal, John E., National City. 
Chula Vista Citrus Assn. 
Orchard Operating Co., Pres. 
Southern Trust & Commerce Bank. 
Sweetwater Water Corporation, Pres. 


Boardman, 8. H., c/o Balfour, Guthrie & Co., Balfour Bldg. 
Balfour Building, Incorporated, Pres. 
First Federal Trust Co. 
First National Bank of San Francisco. 


Bocqueraz, Leon, French American Bank. 
Bank of St. Helena, The 
Federal Telegraph Co., Vice-Pres. 
French American Bank, Pres. 
Vallejo Water Co. 
Western Industries Co. 


*Bocqueraz, R., 110 Sutter St. 
French American Bank. 
Western Industries Co. 


*Bogue, C. B., Willows, Cal. 
Title Insurance & Guaranty Co., Vice-Pres. 
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Boitano, Luigi, Los Altos. 
Italian-American Bank. 


Bokee, R. O., City Investment Co., First Nat. Bank Bldg. 
City Investment Co. 
Mission Consolidated Realty Co. 
Pitt River Power Co. 
Real Property Investment Corp. 
Realty & Rebuilding Co. 
San Christina Investment Co. 
State Improvement Development Co. 
Traders Realty Co. 
Universal Co. 


Bolt, F. C., Union National Bank, Pasadena, Cal. 
California Delta Farms, Inc. 
Pacific-Southwest Trust & Savings Bank, Pasadena. 
Union Oil Associates, Los Angeles. 
Union Oil Co., Los Angeles. 


Bonbright, Irving W., 25 Nassau St., New York. 
American Utilities Co. 
Appalachian Power Co. 
Bonbright & Co., Inc., New York, Chairman. 
Central Arizona Light & Power Co., Phoenix, Ariz. 
Electrical Utilities Corp. 
General Gas & Electric Co. 
Guanajuato Power & Electric Co. 
Lehigh Power Secs. Corp. 
Tennessee Ry. Light & Power Co. 
United Utilities Co. 
Utah Securities Corp. 
Western Power Co. 
Western Power Corp., New York. 


Bonynge, W. A., Bank of Italy, Los Angeles. 
Bancitaly Corp., Los Angeles. 
Bank of Italy, Los Angeles, Vice-Pres. 
Central Investment Corp., Los Angeles. 
Commercial National Bank, Los Angeles, Pres. 
Federal Trust & Savings Bank, Hollywood. 
rolden State National Bank, Anaheim. 
Home Bidz. & Loan Assn., Los Angeles. 


Booth, F. E., 110 Market St. 
F. E. Booth Company, Pres. 


Booth, G. D., 110 Market St. 
F. E. Booth Company. 


Bosworth, Arthur H., 17th & California Sts., Denver, Colo. 
Amalgamated Sugar Co., Ogden, Utah. 
Bosworth, Chanute & Co., Denver, Colo. 
Denver Fire Clay Co. of Denver, Colo. 


*Botchford, D. H. 
Columbia Steel Corp., Vice-Pres. 


*Bothin, Henry E., 604 Mission St. 
Bothin Real Estate Co., Pres. 
East Bay Water Co. 
Judson Mfg. Co., Pres. 
Marin County Water Co. 
Natomas Co. of Cal. 
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Ocean Shore R. R. Co. 

Pacific Gas & Electric Co. 

San Francisco Gas & Electric Co. 
Sausalito Land & Ferry Co. 


Bottomley, A. W. T., Honolulu, T. H. 
American Factors, Ltd., Pres. 
Associated Charities. 

Audit Co. of Hawaii, Ltd. 

Bank of Bishop & Co., Ltd., The 
Bishop Trust Co., Ltd., Honolulu. 
Hawaii Consolidated Ry., Ltd. 
Hawaiian Sugar Planters’ Assn. 
Kekaha Sugar Co., Ltd. 
Kipahulu Sugar Co. 

Koloa Sugar Co., The. 

Lahaina Agricultural Co., Ltd. 
Leahi Home, The. 

Lihue Plantation Co., Ltd., The 
Makee Sugar Co. 

Oahu Railway & Land Co. 
Oahu Sugar Co., Ltd. 

Olaa Sugar Co., Ltd., Honolulu, 2nd Vice-Pres. 
Pacific Guano & Fertilizer Co., The 
Pioneer Mill Co., Ltd., Pres. 
Princeville Plantation Co. 

Sugar Factors Co., Ltd. 

Waiahi Electric Co., Ltd. 
Waliahole Water Co., Ltd. 
Waimea Sugar Mill Co., The 


*Bourn, W. B., 375 Sutter St. 
Spring Valley Water Co., Chairman. 


Bowen, S. R., P. O. Box 363 Huntington Beach. 
Lucile Oil Co., Coalinga. 
S. R. Bowen Co., Pres. 


Bowles, P. E., American National Bank. 
American Bank, Oakland, Pres. 
American National Bank, Chairman. 
California-Washington Timber Co. 
East Bay Water Co. 

First National Bank of Oakland, Pres. 
San Francisco-Oakland Terminal Ry. 
Security Bank & Trust Co., Pres. 
University of California, Regent. 


*Boyd, J.C. 
‘ Sutter Investment Co., Pres. 


Boynton, Albert E., The Insurance Exchange. 

Climax Oil Co. 

Coalinga Syndicate Oil Company. 
Columbia Steel Corp. 

Finnell Land Co. 

Hammon Engineering Co. 

Hammon Estate Co. 

Montebello Oil Co. 

Mt. Ida Packing Co. 
eOak Ridge Oil Co. 

Oroville Orange & Olive Groves, The. 
Portuguese American Tin Co., The. 


(Continued on next page) 


Google 


638 WALKER’S MANUAL 


Power River Gold Dredging Co. 

South Park Dredging Co. 

Spanish Peak Lumber Co., 2nd Vice-Pres. 
Tamalpais Valley Land Co. 

Ventura Refining Co. 

West Sacramento Co., Vice-Pres. 

Yuba Mfg. Co. 

Yuba Products Company. 


Brackenridge, W. A., Edison Bldg., Los Angeles. 
Huntington Lake Hotel Co., Vice-Pres. 
Kern River Co., Vice-Pres. 

Mentone Power Co., Vice-Pres. 

Pacific Light & Power Co., Vice-Pres. 

Pacific Light & Power Corp., Vice-Pres. 

San Gabriel Electric Co., Vice-Pres. 

San Joaquin & Eastern R. R. Co., Vice-Pres. 

Santa Barbara Electric Co., Vice-Pres. 

Santa Barbara & Suburban Ry. Co., Pres. 

Southern California Edison Co., Los Angeles, Senior Vice-Pres. 


Bradford, A. S., Placentia, Cal. 
First National Bank, Anaheim. 
Imperial Valley Rancho Inc., Pres. 
Placentia Domestic Water Co., Pres. 
Placentia National Bank, Pres. 
Placentia Savings Bank, Pres. 
Southern Counties Gas Co. of Cal., Los Angeles, 2nd Vice-Pres. 
Standard Bond & Mortgage Co., Los Angeles. 


*Bradilee, Henry G., 147 Milk St., Boston, Mass. 
Sierra Pacific Electric Co. 


Bradley, F. W., Crocker Bldg. 
Alaska Juneau Gold Mining Co., F'res. 
Alaska Mexican Gold Mining Co., Pres. 
Alaska Treadwell Gold Mining Co., Pres. 
Alaska United Gold Mining Co., Pres. 
Atolia Mining Co., Vice-Pres. 
Bunker Hill & Sullivan Mining & Concentrating Co., Pres. 
First National Bank, The, Juneau, 
First Territorial Bank, Douglas. 
Mercantile Trust Company. 
Nevada Petroleum Co., Vice-Pres. 
Ocean Shore R. R., Pres. 
Pacific Steel and Wire Co. 
San Francisco Commercial Co. 
Sullivan Mining Co., Pres. 


Bradt, G. H., Hunt Brothers Packing Co., 2 Pine St. 
Hunt Brothers Packing Co., Pres. 


*Brandenstein, M. J., 655 3rd St. 
West Coast Life Insurance Co. 


*Brandt, Alfred. 
Arrowhead Lake Co., Los Angeles. 


*Break, Allen, P. O. Box No. 92, Bryn Mawr. 
Bear Valley Extension Water & Pipe Line Co. ‘ 
Bear Valley Mutual Water Co., Redlands. 


*Brewster, R. S. 
Western Pacific Railroad Corp., Wilmington, Del. 
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*Bridge, Norman, 1015 Security Bldg., Los Angeles. 
American Oilfields Co. 
American Petroleum Co. 
California Petroleum Corp. 
Harbor View Land Co. of Cal. 
Huasteca Petroleum Co. of Maine. 
Mexican Asphalt Paving & Construction Co. 
Mexican Petroleum Co. of California, Los Angeles. 
Mexican Petroleum Co., Ltd., of Del., Vice-Pres. 
Mexican Petroleum Corp. (of Maine). 
Pan American Petroleum Co., Los Angeles. 
Pan American Petroleum & Transport Co., Vice-Pres. 
Pan American Petroleum Investment Corp. 
Security Trust & Savings Bank, Los Angeles. 


*Briggs, Dr. Solon, 139 S. Euclid Ave., Pasadena. 
Del Rey Oil Co., Pasadena, Vice-Pres. 
Pasadena Building & Loan Assn., Pres. 


Brobeck, W. I., Crocker Bldg. 
California-Oregon Power Co. 
Crocker Hotel Co. 

French American Bank. 

Home Builders Co., The. 
Home Builders, Inc. 

Insular Improvement Co. 

J. D. & A. B. Spreckels Securities Co. 
Mercantile Trust Company. 
Monterey County Water Co. 
Morena Park Co. 

Oakland Terminal Co. 

Oceanic Steamship Co. 

Pacific Coast Borax Co. 
Pajaro Valley Cons. R. R. Co. 
Pampanga Sugar Mills. 
Paraffine Companies, [nc., The. 
Parkside Realty Co. 

Parr Terminal Co. 

Richmond Subdivision Co. 
Sampson Magnesite Co. 

San Francisco Hotel Co. 

San Francisco- Oakland Terminal Rys. 
Spreckels Sugar Co. 

Universal Oil Co. 

William G. Irwin Estate Co. 


Brookmire, James H., 65 Broadway, New York. 
Shell Union Oil Corp., New York. 
Union Oil Co. of Del., Pres. 


*Brooks, A. B., Standard Oil Bidg. 
Standard Oll Co. (Calif.) 


*Brooks, Geo. W., Calif Ins. Co., 315 Montgomery St. 
California Insurance Co. 


*Brooks, R. L., 342 Pacific Mutual Bidg., Los Angeles. 
Merced Orchards Co. 


*Brown, B. C., 871 Market St. 
United Bank & Trust Co. of Calif. 


*Brown, Bruce F., Paraffine Companies, Inc., The, 34 First St. 
Paraffine Companies, Inc., The. 


Brown, C. E., Soscol Ave., Napa. 
San Francisco, Napa & Calistoga Ry., Vice-Pres. 
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Brown, Chester W., Union Oil Bldg., Los Angeles. 
Claremont Oil Co., Los Angeles, Vice-Pres. 
La Merced Land & Water Co., Vice-Pres. 
Los Angeles Kentucky Oil Co., Pres. 
National Products Co., Vice-Pres. 


Brown, David, Miller & Lux, Inc., Merchants Exchange Bldg. 
Miller & Lux Incorporated. 
Pacific Live Stock Co. 
San Joaquin & Kings River Canal & Irrigation Co., repented: 


*Brown, E. S. 
Sutter Investment Co. 


Brown, F. A., Albers Bros. Milling Co., Portland, Ore. 
Albers Bros. Milling Co., Vice-Pres. 
Mack Postograph, Los Angeles. 


*Brown, Horace J., Shingle, Brown & Co., Balfour Bldg. 
River Junction Farms, Inc. 


Brown, J. E., 1010 Los Angeles Ry. Bldg., Los Angeles. 
City Ry. Co. of Los Angeles. 
Los Angeles Ry. Co. 
Los Angeles Ry. Corp. 


Brown, Louis C., 852 Mills Bldg. 
Morris Brown Realty Co. 
Orpheum Circuit Inc. 
Orpheum Theater & Realty Co., Vice-Pres. 
16th St. Amusement Co. 


*Brown, T. J. 
Merchants Exchange, Inc. 


Brown, Warren G., c/o Northern Ariz. Land Co., St. Johns, Arig. 
Northern Arizona Land Co., St. Johns, Ariz. 


Brownell, E. E., 1700 Broadway. 
Crown Willamette Paper Co. 
H. & W. Pierce, Inc. 


Browning, M. 8S., 411 24th St., Ogden, Utah. 
Amalgamated Sugar Co., Ogden, Utah. 
Burton Implement Co., Pres. 
Deseret National Bank, Salt Lake City. 
Deseret Savings Bank, Sait Lake City. 
First-Utah National Bank, Chairman. 
Lion Coal Co. 
State Bank of Brigham City, Pres. 
Superior Rock Springs Coal. Co., Pres. 
Utah Idaho Central R. R. Co., Pres. 


Bruce, Robert, 2546 Jackson St. | 
California Pacific Title Insurance Co. 


Bruer, E. A... W. A. Plummer Mfg. Co., 35-37 Front St. 
W. A. Plummer Mfg. Co. 
Texas Consolidated Oil Co. 
Weekley Petroleum Co. 


*Brunella, Frank. 
Bancitaly Corp., Los Angeles. 


Buchan, M. A., Palo Alto, Cal. 
Alta Mesa Cemetery Assn. 
Federal Reserve Bank of S. F. 
First National Bank of Palo Alto, Pres. 
Palo Alto Hardware Co. 
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Buck, Frank H., 58 Sutter St. 
Associated Oil Co. 
Belridge Oil Co. 
Booth-Kelly Lumber Co., Eugene, Ore. 
Buck Estate Co. 
Frank H. Buck Co., Pres. 
Lost Hills Investment Co. 
Rodeo Land & Water Co. 
Shasta Copper Exploration Co. 
West Coast Oil Co. 


*Buck, Gordon M., 24 Broad St., New York. 
Pacific Oil Co. of Del., Vice-Pres. 
Southern Pacific R. R. Co. of Mexico. 


*Buck, John A., Jr., 2 Pine St. 
Honolulu Plantation Co., Pres. 
Mason Distilling Co., Pres. 
San Francisco Savings & Loan Society. 


*Buck, Walter E., 2 Pine St., San Francisco. 
Anglo & London Paris National Bank. 
Honolulu Plantation Co. 
Texas Consolidated Oil Co., Pres. 


*Buckbee, Spencer C. 151 Sutter St. 
California Insurance Co. 
Cypress Lawn Cemetery Assn. 


Buckley, D. J.. The Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The. 


*Buckley, Frank L., 708 Pacific Bldg., Vancouver, B. C. — 
Los Angeles Lumber Products Co., San Pedro, Vice-Pres. 
Los Angeles Lumber Products Steamship Co., San Pedro, Vice-Pres. 


*Bucksbaum, H., c/o Red Banks Orchard Co., Main & Church Sts., Visalia. 
Red Banks Orchard Co., Visalia. 


*Buethe, Wm. C., Wilson & Co., Inc., Chicago. 
Wilson & Co., Inc. 


Bulla, Robert N., 404 H. W. Hellman Bldg., Los Angeles. 
Bank of Italy, Los Angeles. 
Central Oil Co., Los Angeles. 
East Whittier Oil Co., Los Angeles. 
Inglewood Park Cemetery Assn., Los Angeles. 
Pan American Hardwoods Co., Los Angeles. 
Southern California Loan Assn., Los Angeles.. 


Bullock, John T., Crocker Bldg. 
Jamestown Nat. Bank, Jamestown. 
Sierra Ry. Co. of Cal. 


*Bundy, C. L., Palisades Beach, Santa Monica. 
Santa Monica Mountain Park Co., Los Angeles. 


Burchard, Anson W., 120 Broadway, New York. 
Adirondack Power & Light Corp. 
American Gas & Electric Co. 
American Power & Light Co. 
Andersen, Meyer & Co. 

Asheville Power & Light Co. 
Barcelona Traction, Light & Power Co. 


(Continued on next page) 


Google 


642 WALKER’S MANUAL 


California Electric Generating Co. 
Carolina Power & Light Co. 
Central States Electric Corp. 
Electric Bond & Share Co. 
Electric Investment Corp. 
Electrical Utilities Corp. 
Federal Utilities, Inc. 

General Electric Co. 

Great Western Power Co. of Cal. 
International Gen. Electric Co. 
Lehigh Power Securities Corp. 
Mercantile Safe Deposit Co. 
Montana Power Co. 

North American Co. 

Palmetto Power & Light Co. 
Pennsylvania-Ohio Electric Co. 
Power Securities Corp. 

Republic Engineers, Inc. 
Republic Railway & Light Co. 
Utah Securities Corp. 

Western Power Corp., New York. 
Worthington Pump & Machinery Corporation. 
Yadkin River Power Co. 


*Burkett, J. K., Title Insurance Bldg., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


Burmister, R. B., Bank of Italy, 1 Powell St. 
California Pacific Title Insurance Co. 
Lux School of Industrial Training, Vice-Pres. 


Burnett, George W., 815 O'Farrell St. 
Western States Life Insurance Co. 


*Burrell, E. F. 
Columbia Steel Corp. 


Burtis, P. T., Hale Bros., Inc., Sacramento, Cal. 
Panama Realty Co. 


*Burton, C. S., Salt Lake City. 
Utah-Idaho Sugar Co., Salt Lake City. 


Burton, Edward L., 160 South Main St., Salt Lake City, Utah. 
Amalgamated Sugar Co., Ogden, Utah. 
Deseret Savings Bank, Salt Lake City, Utah. 
Standard Furniture Co., Salt Lake City, Utah. 
Utah Home Fire Ins. Co., Salt Lake City. 
Utah Hotel Co., Salt Lake City. 


Burton, Geo. M., 312 Belding Bldg., Stockton. 
California Approved Land Settlement Assn. 
California Delta Farms, Inc., Vice-Pres. 
First National Bank of Stockton. 


*Bush, Geo. B., Legislative Counsel of California, State Capitol, Sacramento. 
Calitroleum Oil & Gas Co., Los Angeles. 
Los Angeles McKittrick Oil Co., Riverside. 
Midway Northern Oil Co., Los Angeles. 


*Byllesby, H. M., 208 S. La Salle St., Chicago. 
Appalachian Power Co., Pres. 
Bellingham Bay & Northern R. R. 
Chicago Grand Opera Co. 

Civic Federation of Chicago, Pres. 
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Electrical Utilities Corp. 

Everett Gas Co., Pres. 

Flathead Valley Water Power, Pres. 

Fort Smith Light & Traction Co., Vice-Pres. 
H. M. Byllesby & Co., Pres. 

Interstate Light & Power Co. 

Louisville Gas & Electric Co. 

Louisville Gas Co., Vice-Pres. 

Minneapolis General Electric Co., Pres. 
Mobile Electric Co. 

Muskogee Gas & Electric Co., Pres. 
Northern Idaho & Montana Power Co., Pres. 
Northern States Power Co., Pres. 

Oklahoma Gas & Electric Co., Pres. 
Ottumwa Ry. & Light Co., Vice-Pres. 

Public Securities Co. 

Pueblo & Suburban Traction & Lighting Co. 
San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Securities Exchange Co., Pres. 

Standard Gas & Electric Co., Pres. 

Tacoma Gas Co., Vice-Pres. 

Tennessee Ry., Light & Power Co., Vice-Pres. 
Western States Gas & Electric Co., Pres. 


*Caglierl, G. E., 21 Columbus Ave. 
Bank of Italy. 


Caire, Arthur J., 573 Market St. 
Donohoe-Kelly Banking Co. 


Calkins, John U., Federal Reserve Bank. 
Federal Reserve Bank of San Francisco, Governor. 


*Cameron, George T., Crocker Bldg. 
California Copper Corp. 
Chronicle Publishing Co. 
Devils Den Ofl Co., Pres. 
Engels Copper Co. 
Los Flores Land and Oil Co. 
Recovery Ol] Co., Pres. 
Santa Cruz Portland Cement Co., Pies. 
Sauer Dough Oil Co., Pres. 
Universal Oil Co. 


Campbell, A. J., Honolulu, T. H. 
First American Savings & Trust Co., of Hawaii, Ltd. 
First National Bank of Hawaii, Honolulu. 
Home Insurance Co, of Hawaii. 
Honokaa Sugar Co., Honolulu. 
Oahu Sugar Co., Ltd., Honolulu. 
Rycroft-Arctic Soda Works Co., Ltd., Pres. 
San Carlos Milling Co., Ltd. 
Waliahole Water Co., Ltd. 


Campbell, H. H., 1046 Mills Bldg. 
Junior Orpheum, Los Angeles. 
Junior Orpheum, San Francisco. 


*Campbell, W. R. L., 417 Montgomery St. 
Mercantile Trust Company. 


Camphausen, F. H., 618 W. Chicago Ave., Chicago, II. 
Montgomery Ward Warehouse Corp. 
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Capwell, H. C., 14th & Clay Sts., Oakland. 
Bancitaly Corp., Los Angeles. 
H. C. Capwell Co., Pres. 
Oakland Bank of Savings. 
Oakland Hotel Co. 


Cardiff, R. L., Santa Cruz. 
Beach Hotel Co. 
Coast Counties Gas & Electric Co. 
Contra Costa Gas Co. 
Santa Cruz Seaside Co. 


*Carey, Charlies H. 
Albers Bros. Milling Co. 


*Cariston, J. F., Central National Bank, Oakland. 
Archon Co., Oakland. 
California Cotton Mills Co. 
Central National Bank of Oakland, Pres. 
Central Savings Bank, Oakland, Pres, 
C. L. Best Tractor Co. 
East Bay Water Co. 
Federal Realty Co., Oakland. 
Mechanics Bank, The, Richmond. 
Mills College, Oakland. 
Oakland Title Insurance & Guaranty Co. 
San Francisco-Oakland Terminal Rys. 
Vulcan Fire Insurance Co., The, Oakland, Pres. 


*Carlton, A. E., 512 Kittredge Bldg., Denver, Colo. 
Holly Sugar Corp., Denver, Colo., Pres. 


*Carliton, L. G. 
Holly Sugar Corp., Denver, Colo. 


Carolan, Francis, Mills Bldg. 
Pacific Telephone & Telegraph Co. 
Mercantile Trust Company. 


*Carpenter, H. H., San Luis Obispo. 
Abstract & Title Bureau. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


Carpy, Charles, 110 Sutter St. 
French American Bank. 


Carrler, Craig, Craig Carrier Co., Merchants Exchange Bldg. 
American Products Corp., Pres. 
Carrier & Braddock, Inc., Pres. 
Craig Carrier Co., Pres. 
Pacific Linen Supply Co., Pres. 
White Duck Clothing Mfg. Co., Inc. 


*Cartan, H. 
Bancitaly Corp., Los Angeles. 
Liberty Bank. 


*Carter, Geo. R. 
Onomea Sugar Co., Honolulu. 


Case, H. R., Corona, Cal. 
Corona Foothill Lemon Co., Corona. 


*Cashion, J. A., 1003 Washington Bldg., Los Angeles. 
Reid-Cashion Land & Cattle Co., Phoenix, Ariz., Pres. 
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*Castie, A. L., Robertson & Castle, Honolulu, T. H. 
Alexander & Baldwin, Ltd. 
Castle & Cooke, Ltd. 
F. S. Schaefer & Co. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Henry Waterhouse Trust Co., Ltd., Vice-Pres 
Honokaa Sugar Co., Honolulu. 
Honolulu Gas Co. 
Honolulu Rapid Transit & Land Co., Ltd. 
Kahului R. R. Co., Vice-Pres. 
Kapiolani Estate Limited. 
Kona Development Co. 
Pacific Sugar Mill. 
Pearl Harbor Traction Co., Ltd. 
West Hawaii R. R. Co. 


Castle, Albert E., Castle Bros., 268 Market St. 
California Wine Assn. 


Catton, Robert, 2236 Vancouver Highway, Honolulu. 
Hawaliian Sugar Co. 


Caunt, Joseph, c/o Security Tr. & Savings Bank, Pasadena. 
Pasadena Hotel Corp. 
Tooker-Jordan Corp., Pasadena. 


*Cavagnaro, John J. 
Bancitaly Corp., Los Angeles. 


Cavalier, William, First National Bank Bldg., Oakland. 
Alta Piedmont Land Co. 
Berkeley Marine View Co. 
Berkeley Water Front Co. 
East Bay Water Co. 
Humboldt County Land & Development Co. 
Vulcan Fire Insurance Co., Oakland. 


Cebrian, Edward, 57 Post St. 
General Petroleum Corp. 


Cebrian, Louis de L., 19 25th Ave., Sea Cliff. 
Pacific Telephone & Telegraph Co., The. 


Center, George L., 660 Market St. 
John Center Co., The, Pres. 
Mission Bank. 
Mission Savings Bank. 


Chaffee, F. E., 912 E. Third St., Los Angeles. 
H. G. Chaffee Co., Los Angeles, Vice-Pres. 
H. G. Chaffee Warehouse Co., Los Angeles, Vice-Pres. 
Yuma Valley Cane Sugar Co., Yuma, Ariz. 


Chaffee, H. G., 912 E. Third St., Los Angeles. 
H. G. Chaffee Co., Los Angeles, Pres. 
H. G. Chaffee Warehouse Co., Pres. 


Chaffey, A. M., Calif. Bank Bidg., Los Angeles. 
Calif. Bank, Los Angeles, Pres. 
Community Development Assn. 

Pacific Palisades Assn., Los Angeles. 
Union Security Co. of Los Angeles, Pres. 


*Chamberlain, Selah, Mills Bldg. . 
San Francisco Remedial Loan Assn., Pres. 


*Chambers, Ed., Glendora. 
Glendora Consolidated Mutual Irrigating Co. 
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*Chambers, J. S. 
Bancitaly Corp., Los Angeles. 


Chandler, Harry, Los Angeles “Times,” Los Angeles. 
American Engraving Co. 
America Newspaper Publishers Assn. 
Automobile Club of Southern California, Los Angeles, 
Big Conduit Land Co. 
Carmel Cattle Co. 
Central Investment Corp. 
Chandis Securities Co. 
Colorado River Land Co. 
Community Development Agsn. 
Esperanza Timber Co. 
First National Bank, Los Angeles. 
Imperial Valley Farm Lands Assn., Los Angeles. 
L. D. Powell Co., Los Angeles. 
Los Angeles Athletic Club. 
Los Angeles Steamship Co., Los Angeles. 
Los Angeles Suburban Homes Co. 
Mortgage Guarantee Co., Los Angeles. 
National Pacific Oil Co., Los Angeles. 
Pacific Bond & Share Co. 
Phoenix R. R. of Arizona. 
Ramona Acres Co. 
Rowland Cattle Co. 
Rowland Land Co., Los Angeles. 
San Fernando Mission Land Co., The. 
Sherman Oil Co. 
Signal Mountain Land & Water Co. 
Southwest Co., Los Angeles. 
Tejon Ranch Co., I.os Angeles. 
Times Mirror Co., The, Los Angeles. 
Times Mirror Printing & Binding House, The, Los Angeles. 


*Chanslor, J. A., Wells Fargo Bldg. 
Associated Oil Co. 
Coal Fields Railway. 
Harbor Center Land Co. 
New Richmond Land Co. 
Sterling Oil & Development Co. 
Stone Canon Coal Co., Pres. 
Stone Canon Railroad. 
West Coast Oil Co. 


Chapin, F. E., Peninsular Ry. Co., San Jose. 
Peninsular Ry. Co. 
San Jose Railroads. 


*Chapman, C. C., 506 C. C. Chapman Bldg., Los Angeles. 
Pacific Palisades Assn., Los Angeles. 


*Chevesich, E. V., Sutter & Grant Ave. 
Raphael Weill & Co., Incorporated. 


Chickering, Allen L., Merchants Exchange Bldg. 
American River Electric Co. 
Bass-Hueter Paint Co. 
Pratt-Low Preserving Co. 
San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Santa Barbara Telephone Co. 
Schmidt Lithograph Co. 
Western States Gas & Electric Co., Vice-Pres. 
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*Childs, Starling W., New York. 
Central Arizona Light & Power Co., Phoenix. 


*Choate, Rufus. 
San Diego Ofl Products Corp. 


*Christensen, A. H., McIntyre Bldg., Salt Lake City, Utah. 
Utah Construction Co., The Ogden, Utah. 


Christeson, A., 85 2nd St. 
American Railway Express Co., Vice-Pres. 
Benicia Water Co. 
San Francisco Remedial Loan Assn. 

‘ Wells Fargo Nevada National Bank. 


*Christman, M. 
Market Street Realty Co. 


*Church, Norman W., 1237 Pacific Mutual Bldg., Los Angeles. 
Pacific Finance Corp., Los Angeles. 


Clark, Edward H., Hearst Estate, Hearst Bldg. 
American Metal Co., Ltd., New York. 
American Sumatra Tobacco Co., New York. 
Babicora Development Co. 

California Pacific Title Insurance Co. 
Cerro de Pasco Copper Corp., New York. 
Cerro de Pasco Ry. Co., New York. 
Consolidated Cigar Co., New York. 

Eureka Mining Co. of Chihuahua. 
Homestake Mining Co. 

Irving Bank-Columbia Trust Co., New York. 
Mercantile Trust Company. 

National Surety Co., New York. 

Old Point Comfort Improvement Co., New York. 
Rocky Mountain Realty Co., New York. 
Santa Eulalia Mining Co. 

Sinclair Consolidated Oil Corp., New York. 


Clark, E. W., Union Oil Bldg., Los Angeles. 
Claremont Oil Co., Los Angeles. 
Commercial] Bank, San Luis Obispo, Vice-Pres. 
County Bank, San Luis Obispo. 
Lakeview Oil Co., Los Angeles. 
Los Angeles Morris Plan Co., Los Angeles. 
Mission Transportation & Refining Co., Vice-Pres. 
Newlove Oil Co., Los Angeles. 
Outer Harbor Dock & Wharf Co., Los Angeles, Pres. 
Pacific Coast Ry. Co., Vice-Pres. 
Pinal Dome Corp. . 
Producers Transportation Co., Bakersfield. 
Ship Simla Co., Ltd., The (Canada), Los Angeles, Pres. 
Southwestern Ore Co., Los Angeles. 
Union Oil Associates. 
Union Oil Co. of Arizona, Los Angeles. 
Union Ol! Co. of Cal., Los Angeles, Vice-Pres. 
Union Oil Co. of Canada, Ltd., Los Angeles. 
Union Steamship Co., Los Angeles, Vice-Pres. 
Union Transportation Co., Los Angeles, Vice-Pres. 


Ciark, G. D., N. Clark & Sons, 116 Natoma St. 
West Coast Life Insurance Co. 


Clark, James N., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
Redlands Water Co. 
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*Clark, O. P. 
Arrowhead Lake Co., Los Angeles. 


*Clark, Walter C., 250 Montgomery St. 
Garfield Co., The, Pres. 
Title Insurance & Guaranty Co., Vice-Pres. 


Clark, Warren D., Williams, Dimond & Co., 310 Sansome St. 
American Hawaiian Steamship Co. 
Bank of California National Assn., The 
California & Hawaiian Sugar Refining Corp., 2nd Vice-Pres. 
California Cotton Mills Co., Oakland, Vice-Pres. 
Mission Bank, The. 


*Clarke, Lewis L., American Exchange National Bank, New York. 
American Exchange National Bank, New York, Pres. 
Shell Union Oil Corp., New York. 


*Clarke, 8. A. 381 Magellan Ave. 
William Cluff Co. 
Forest Hill Assoc., Pres. 


Clayton, William, Union Bldg., San Diego. 
San Diego & Arizona Railway Co., San Diego. 


Cline, W. B., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, Pres. 


Cluff, Mrs. California, 101 Mission St. 
William Cluff Co., Pres. 


Cochran, George I., Pac. Mutual Life Ins., 6th and Olive Sts., Los Angeles. 
Anglo California Trust Co. 
California Delta Farms, Inc. 
Central Business Properties, Inc. 
Equitable Investment Co. 
First National Bank of Los Angeles. 
Home Fire & Marine Insurance Co. 
Long Beach Bath House & Amusement Co. 
Los Angeles Trust & Savings Bank. 
Los Angeles Union Terminal Co. 
Maclay Rancho Water Co. 
Middle River Navigation & Canal Co. 
Pacific Finance Corp., Los Angeles. 
Pacific Mutual Life Insurance Co., Pres. 
Pacific Palisades Assn., Los Angeles. 
Rindge Land & Navigation Co., Los Angeles. 
Rosedale Cemetery Assn. 
Santa Barbara & Suburban Railway Co. 
Seaside Investment Co. 
Seaside Water Co. 
Southern California Edison Co., Los Angeles. 
Union Oil Associates. 
Union Security Co., Los Angeles. 


Cochran, H. M., Calif. Western R. R. & Nav. Co., Crocker Bidg 
Acme Lumber Co., Pres. 
California Western R. R. & Navigation Co. 
Holmes Planing Mill Co., Pres. 


Coffin, John E., Cal. Furniture Co., Los Angeles. 
Consolidated Reservoir & Power Co., Los Angeles. 
Empire Arizona Consolidated Copper Co., Parker, Arizona. 
Laguna Land & Water Co., Los Angeles. 
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Coggeshall, J. E., 640 So. Spring St., Los Angeles. 
Central Counties Gas Co. 
Financial Building Corp., Pres. 
Oro Loma Farms Co., Vice-Pres. 
Riviera, The. . 
San Miguel Co. 
William R. Staats Co., Vice-Pres. 


Cohn, M. M., Zellerbach Paper Co., 534 Battery St. 
American Carton Co. 
American Investment & Realty Co. 
California Ink Co., Inc. 
Illinois Pacific Glass Co. 
National Paper Products Co. 
Olympic Paper & Power Co. 
Washington Pulp & Paper Corp. 
Zellerbach Paper Co., Vice-Pres. 


Colby, F. K., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles. 


Cole, Charles A., Title Insurance Bldg., Los Angeles. 
Blue Monster Mines Co., Los Angeles, Vice-Pres. 
East San Emidio Of] Land Co., Pres. 
Midway Northern Oil Co., Los Angeles, Pres. 


Cole, Chas. C., Mills Bldg. 
Abbott Brady Printing Corp. 
California Ink Co., Inc. 
Cole-French Company, Pres. 
Hall-White Co.,-Inc. 
Illinois Pacific Glass Co., Pres. 
Texas Consolidated Oil Co. 
Traung Label & Lithograph Co., Inc. 
Western Loose Leaf Co. 


Cole, Foster P., Phelan Bldg. 
Cole Investment Co. 
Donohoe-Kelly Banking Co., Vice-Pres. 


Coleman, S. Waldo, 720 Calif.-Commercial Union Bldg. 
California Street Cable R. R. Co. 
Coast Counties Gas & Electric Co., Pres. 
Contra Costa Gas Co., Pres. 
Midway Gas Co., Vice-Pres. 
Union Traction Co., Pres. 


*Colter, Bert, Northern Arizona Land Co., St. Johns, Ariz. 
Northern Arizona Land Co., Vice-Pres. 


*Colter, Fred T., Northern Arizona Land Co., St. Johns, Ariz. 


Northern Arizona Land Co., Pres. 


Comfort, J. V. C., Pacific Mail S. S. Co., 508 California St. 
Record Oil Co. 


Condit, Fillmore, 2211 East Ocean Blvd., Long Beach. 
American Issue Publishing Co., Westerville, Ohio. 
Union Oil Associates. 


*Connor, M. M., U. S. Nat’] Bank Bldg., Vancouver, Wash. 
Northwestern Electric Co. 


Conrad, Barnaby, Kohl Bldg. 
Austin Brothers Assn., Salt Lake City, Utah. 
Geo. H. Burr, Conrad & Broom, Inc. 
Utah-Idaho Sugar Co., Salt Lake City, Utah. 


Google 


649 


650 WALKER’S MANUAL 


*Conway, Wm. P., Guaranty Trust Co., New York. 
Guaranty Co. of New York. 
Mercantile Bank of the Americas. 
Phillips Petroleum Co. 
Wilson & Co., Inc. 


Cook, Milton H., 401-483 Howard St. 
H. N. Cook Belting Co., Pres. 
United Bank & Trust Co. of Calif. 


‘Cook, W. H., Sutter & Grant Ave. 
Raphael Weill & Company, Inc. 


Cooke, C. H., Honolulu, T. H. 
American Sugar Co. 
Bank of Hawaii, Ltd., The, Pres. 
Bank of Maul, Pres. 
Brewer & Co. 
Charles M. Cooke, Ltd. 
Ewa Plantation Co., Vice-Pres, 
Hawaiian Agricultural Co., Pres. 
Hawanian Sugar Co., Honolulu, 1st Vice-Pres. 
Hawalian Trust Co., Vice-Pres. 
Inter Island Steam Navigation Co. 
Kahuku Plantation Co., Vice-Pres. 
Oahu Railway & Land Co. 
Onomea Sugar Co., Honolulu. 
Wahiawa Water Co. 
Walalua Agricultural Co., Vice-Pres. 
Wailuku Sugar Co., Pres. 


Cooke, J. P., c/o Alexander & Baldwin, Ltd., Honolulu. 
Alexander & Baldwin, Ltd. 
Hawalian Sugar Co. 

Heela Agricultural Co., Ltd. 
Kahuku Plantation Co. 
Kahului Railroad Co. 
Kaneohe Ranch Co., Ltd. 
Kauai Fruit & Land Co., Ltd. 
Kauai Railway Co. 

Koolau Agricultural Co., Ltd. 
Koolau Railway Co., Ltd. 
McBryde Sugar Co., Ltd. 


*Cooke, R. A., Honolulu, T. H. 
Onomea Sugar Co., Honolulu, 1st Vice-Pres. 


Cooper, A. B., Pacific Telephone & Telegraph Co., 333 Grant Ave. 
Telephone Investment Corp. 


Cooper, A. 8., 771 West 8th St., Riverside. 
Corona Gas & Electric Light Co., Riverside. 
Deseret Water, Oil & Irrigation Co., Riverside. 
Hillside Water Co., Riverside. 
Holton Inter-Urban Ry., Riverside. 
Imperial Ice & Development Co., The, Riverside 
Interstate Telegraph Co., Riverside. 
Mono Power Co., Riverside. 


*Cooper, George D., 2430 Pacific Ave. 
First Federal Trust Co. 
First National Bank of San Francisco. 


Corbett, H. S., Santa Rita Hotel Co., Tucson, Ariz. 
Arizona-Burke Oil Co., Tucson, Ariz. 
Arizona National Bank, Tucson, Ariz. 
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Benson Lumber & Commercial Co., Benson, Ariz. 
Chamber of Commerce, Tucson, Ariz., Pres. 

W. J. Corbett Hardware Co., Tucson, Ariz., Pres. 
Knox Realty Corp., Tucson Ariz., Vice-Pres. 
Patagonia Lumber Co., Patagonia, Ariz., Pres. 
Peoples Finance & Thrift Co., Tucson, Ariz., Pres. 
Santa Rita Hotel Co., Tucson, Ariz., Vice-Pres. 
Tucson Cemetery Assn., Tucson, Ariz., Pres. 


*Corder, A. C. 
Honolulu Plantation Co. 


Costanza, A. E., Coast Valleys Gas & Elec. Co., Salinas. 
Coast Valleys Gas & Electric Co., Salinas. 


Cotter, H. L. 8., British American Bank. 
British American Bank, Vice-Pres. 


*Cotton, Hamilton H. 
Holly Development Co., Huntington Beach. 


*Coover, D. H., 820 Metropolitan Bidg., Denver, Colo. 
Nevada-California Elect. Corp., The, Denver. 
Sierras Construction Co., The, Riverside. 


Coulston, J. B., 15 North Euclid Ave., Pasadena. 
California Hotel Co., Pasadena, Chairman. 
California Hotel Co. of Delaware. Pres. 
California Hotel Farm Co., Pres. 

Edgemont Ranch Co., Pres. 

Foothill Frostless Fruit Co., Pasadena, Vice-Pres. 
Pasadena Cons. Water Co., Pres. 

Pasadena Hotel Corp., Pres. 

Wildwood Ranch Co., Pres. 


Cox, E. H., Weed Lumber Co., First Nationai Bank Bldg. 
California Electric Generating Co. , 
California Pine Box Distributors. 
California Sugar & White Pine Manufacturers Assoc. 
Federal Reserve Bank of San Francisco. 
Great Western Electro-Chemical Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Madera Sugar Pine Co., Vice-Pres. 
Martin Air Dog Co., Pres. 
Minarets & Western Railway Co., Pres. 
Sugar Pine Lumber Co., Vice-Pres. 


*Cralg, Frank B., Ripon. 
River Junction Farms, Inc. 


*Cram, Frank, Highland, Calif. 
Bear Valley Mutual Water Co. 
Brooklyn Mining Co., Pres. 
Gold Buckle Ass’n., Vice-Pres. 
Independent Ice Co., Vice-Pres. 
North Fork Water Co., Pres. 
Redlands Highlands Exchange, Vice-Pres. 


Crandall, Shannon, 500 East First St., Los Angeles. 
California Hardware Co., Pres. 
Los Angeles Chamber of Commerce. 
Pacific Bond & Share Co. 
Union Oil Associates. 


Cranmer, George E., 700 17th St., Denver. 
Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver. 
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Cravens, John &S., 1021 Trust & Savings Bldg., Los Angeles. 
Dominiguez Land Corp., Torrance, Vice-Pres. 
Fibre Conduit Co., Orangeburg, N. Y. 
First National Bank of Los Angeles. 
L. A. Extension Co. 
Pacific-Southwest Tr. & Savings Bank, Los Angeles. 


Crawford, C. M., 724 So. Spring St., Los Angeles. 
Inglewood Extension Co., Los Angeles. 
L. A. Extension Co., Los Angeles. 
South Park Land Co., Los Angeles. 
Torrance, Marshall & Co., Los Angeles. 
Western Fireproof Building Co., Los Angeles. 
Whittier Extension Co., Los Angeles. 


Crebbin, Alfred, Arlington Heights Fruit Co., Riverside. 
Alta Mesa Water Co., Pres. ; 
Arlington Heights Fruit Co., Riverside, Pres. 
Gage Canal Co. 
Riverside-Arlington Heights Fruit Exchange. 
Riverside Orange Co., Ltd., Riverside. 
Washington Heights Pumping Co., Pres. 


Creed, W. E., Balfour Bldg. 
Big Lagoon Lumber Co., Pres, 
C. A. Hooper & Co., Pres. 
Columbia Steel Corp., Pres. 
Contra Costa County Bank, Pres. 
East Bay Water Co., Oakland. 
Excelsior Investment Co., Pres. 
Pacific Gas & Electric Co., Pres. 
San Francisco Remedial Loan Assn. 
South Shore Land Co., Pres. 
Tempe Land & Improvement Co., Pres. 
Wells Fargo Nevada National Bank. 


Creilin, T. A., Central Savings Bank of Oakland. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland, Vice-Pres 
Ruby Hill Vineyard Co., Oakland. 


*Cressey, Frank A., Jr., 906 Tenth St., Modesto, Cal. 
A. B. Shoemake Co., Vice-Pres. 
Modesto Gas Co., Pres. 


Cressey, Josephine, 1006-1008 H. St., Modesto, Cal. 
Modesto Gas Co. 


Criddle, E. B., c/o The Southern Sierras Power Co., Riverside. 
Hillside Water Co., Riverside, Trustee. 
Holton Power Co., Riverside. 
Imperial Ice & Development Co., Riverside. 
Silver Lake Power & Irrigation Co., Riverside. 


Crittenden, William C., 519 California Ct. 
Express Building Co., (Oregon Corp.), Pres. 
Garden Highway Orchard Co., Pres. 
Los Angeles Jewelers Exchange Building Co., Pres. 
Midland Counties Land & Cattle Co. 
Northern Counties Land & Cattle Co., Pres. 


Crocker, C. H., H. S. Crocker Co., 351 California St 
Alameda Farms Co., Vice-Pres. 
Alameda Sugar Co., lst Vice-Pres. 
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American National Bank, Vice-Pres. 
H. S. Crocker Co., Inc. 
Italian-American Bank, Vice-Pres. 
Security Bank & Trust Co. 

Sierra Investment Co. 

Union Sugar Co., 2nd Vice-Pres. 
Warehouse Land & Improvement Co. 


Charles T., Shreve Bldg. 

Crocker Estate Co. 

Crocker Hotel Co., Pres. 
Crocker-Huffman Land & Water Co. 
Crocker National Bank. 

Curlew Ranch Co. 

Mercantile Trust Company. 

Paauhau Sugar Plantation Co. 

San Francisco Art Assn., The, Vice-Pres. 
San Francisco Hotel Co., Vice-Pres. 

San Francisco Institute of Art, Vice-Pres. 


William G. Irwin Charity Foundation, The, Trustee. 


William G. Irwin Estate Co., Pres. 


Willlam H., Crocker National Bank. 
Bay District Land Co., Vice-Pres. 
Burlingame Land & Water Co. 
Burlingame Realty Co. 

Bunker Hill & Sullivan Mining Co. 
California Academy of Sciences, Pres. 
Capay Valley Land Co. 

Carbon Hill Coal Co. 

Children’s Hospital & Training School, etc. 
Crocker Estate Co., Pres. 
Crocker-Huffman Land & Water Co., Pres 
Crocker Investment Co., Pres. 

Crocker National Bank, Pres. 

Curlew Ranch Co., Pres. 

Episcopal Church Corp. 

Grace Cathedral Corp. 

Humboldt Savings Bank, Vice-Pres. 
Ione Coal & Iron Co. 

Laguna Blanca Water Co. 

Maria Kip Orphanage. 

Masonic Temple Assn., Pres. 
Metropolitan Life Insurance Co. 
Monterey Co. Water Works, The. 
Morris Plan Co. of S. F., The. 
Mortgage & Loan Corp., Pres. 

Oakland Water Front Co. 

Old People’s Home, Pres. 

Pacific Gas & Electric Co. 

Pacific Improvement Co. 

Pacific Mutual Indemnity Co. 


Pacific Mutual Life Insurance Co., Los Angeles 


Pacific Telephone & Telegraph Co. 
Palace Hotel Co. 

Parkside Realty Co. 

Promontory Ranch Co., Pres. 
Provident Securities Co., Pres. 
Rocky Mountain Coal & Iron Co. 
San Francisco Remedial Loan Assn. 
Scottish Rite Temple Assn., Pres. 
Slerra Ry. Co., Vice-Pres. 
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Sperry Flour Co. 

St. Luke’s Hospital. 

University of California, Regent. 
Young Men’s Christian Assn. 
Young Women’s Christian Assn. 


Crocker, William W., Crocker National Bank. 
Columbia Steel Corp. 
Crocker Estate Co. 
Crocker Investment Co., Vice-Pres. 
Crocker National Bank, Vice-Pres. 
Matson Navigation Co. 
Provident Securities Co., Vice-Pres. 
Santa Cruz Portland Cement Co., Vice-Pres. 
Sperry Flour Co. 
Universal Consolidated Oil Co. 


*Crothers, George E., Chronicle Bldg. 
Western States Life Insurance Co. 


Crothers, T. G. 995 Market St. 
Western States Life Insurance Co., Vice-Pres. 


Crumpton, T. J., 937 Security Bldg., Los Angeles. 
American Oilfields Co. 
American Petroleum Co. 
California Petroleum Corp., Vice-Pres. 
Coalinga Star Oil Co. 
Lakeport Petroleum Co. 
Petroleum Midway Co., Ltd. 


“Crutcher, Albert, 1111 Merchants Nat’l Bank Bidg., Los Angeles. 
Bradbury Estate Co. 
Central Properties Co. 
Citizens National Bank, Los Angeles. 
City Railway Co. of Los Angeles. 
Fairchild-Gilmore-Wilton Co. 
Los Angeles Ry., The. 
Los Angeles Railway Co. 
Los Angeles Railway Corp. 
Redondo Improvement Co. 
Redondo Water Co. 


Cullinan, Eustace, Phelan Bldg. 
Liberty Bank. 
Rolph, Mills & Co., Inc. 


Cullingham, James, Central Bldg., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, Pres. 


Culloden, H. A., Pacific Electric Bldg., Los Angeles. 
Fresno City Ry. Co., San Francisco. 
Fresno Traction Co., San Francisco. 
Visalia Electric R. R., San Francisco. 


Culver, C. E., Los Angeles Ry. Bldg., Los Angeles. 
Huntington Land & Improvement Co., Los Angeles. 
Redondo Improvement Co. 

Redondo Water Co. 
San Gabriel River Improvement Co. 
San Gabriel Valley Water Co. 


Cumberson, M. C., Spear & Mission Sts. 
William Cluff Co. 


Cumberson, P. T., 101 Mission St. 
Home Wholesale Grocery Co., Fresno. 
William Cluff Co., Vice-Pres. 
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*Cuneo, Mrs. Annie, 1821 Grant Ave. 
Columbus Savings & Loan Society. 


Cunningham, E. T., 248 First St. 
E. T. Cunningham Inc., Pres. 
Remler Radio Mfg. Co., Pres. 
United Bank & Trust Co., of Calif. 


*Cunynghame, Francis de M., Gold Fields Amer. Dev. Co., Ltd., 233 Broadway, 
New York. 
Sierra Pacific Electric Co. 


*Curtis, C. A., Fort Bragg. 
California Western R. R. & Navigation Co. 


Curtiss, G. L., 622 E. 17th, Oakland. 
Eaglet Oil Co. 
Junction Oil Co. 
Safety Oil Co. 
Section Five Oil Co. 


Cushing, O. K., First National Bank Bldg. 
United Bank & Trust Co. of Calif. 


Cusick, Wm. H., City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The, Vice-Pres. 


Cuthbertson, A. A., 351 California St. 
Balfour Building, Inc. 


*Cutler, John C., Salt Lake City. 
Utah-Idaho Sugar Co., Salt Lake City, Utah. 


Dahl, A. L., The Insurance Exchange. 
Finnell Land Co. 
Hammon Engineering Co. 
Hammon Estate Co. 
Montebello Of] Co. 
Oak Ridge Oil Co. 
Oroville Orange & Olive Groves. 
Powder River Gold Dredging Co. 
Ventura Refining Co. 
Yuba Manufacturing Co. 


*Dailey, H. M., Fullerton. 
Fullerton Oil Co. 


Dall, C. G., Balfour Bldg. 
Bay Cities Home Builders. 
Columbia Steel Corp. 
Contra Costa Home Builders. 
East Side Investment Co., Vice-Pres. 
Garden Homes Co. 
Port Blakely Mill Co. 
Salsig Lumber Co. 
St. Francis Wood Co. 


*Dallas, R. W., Coalinga, Cal. 
Lucile Oil Co., Coalinga. 


*Dalton, C. B., Orange. 
Pacific Palisades Assn., Los Angeles. 


*Dangberg, Geo. F., H. F. Dangberg Land & Live Stock Co., Minden, Nev. 
H. F. Dangberg Land & Live Stock Co., Vice-Pres. 


*Dangberg, H. F., H. F. Dangberg Land & Live Stock Co., Minden, Nev. 
H. F. Dangberg Land & Live Stock Co. 
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*Dangberg, J. B., H. F. Dangberg Land & Live Stock Co., Minden, Nev. 
H. F. Dangberg Land & Live Stock Co., Pres. 


Daniel, John, Cunard Building, 503 Market St. 
Alaska Commercial Co. 
Dangregg Land Co. 
Daniel Contracting Co., Pres. 
Devils Den Oil Co., Vice-Pres. 
Gustave Niebaum Co., The, Vice-Pres. 
Holland Land Co. 
Inglenook Vineyard Co., Pres. 
Los Flores Oil Co. 
Northern Commercial Co. 
Parkside Realty Co., Pres. 
Santa Cruz Lime Co. 
Tulare Farms Co., Pres. 


*Danziger, J. M., 1004-5 Security Bldg., Los Angeles. 
Almondal Land Co., Vice-Pres. 
Beverly Hills Public Utilities Co. 
Coalinga Oil Co. 
Harbor View Land Co., Pres. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres. | 
Mexican National Gas Co., Los Angeles, Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles, Vice-Pres. 
National Oil & Gypsum Co., Pres. 
Pan-American Petroleum & Transport Co., Vice-Pres. 
Pan American Petroleum Co., Los Angeles. 
Pan American Petroleum Investment Corp. 
Petroleum Transport Co., Vice-Pres. 
Ruby Oil Co., Vice-Pres. 
Southern Ollfields Co., Vice-Pres. 
30-32 Land Co., Pres. 


*Davenport, W. P. 
Northern Arizona Land Co., St. Johns, Ariz. 


Davids, E. M., Tropico Potteries, Inc., Glendale. 
Tropico Potteries, Inc., Los Angeles. 


*Davie, R. P., 628 Pacific Finance Bldg., Los Angeles. 
Alameda Farms Co., Pres. 
Alameda Sugar Co., Pres. 


*Davies, George F. 
Theo. H. Davies & Co., Ltd., Honolulu, Vice-Pres. 


Davies, T. Clive, Honolulu, T. H. 
Theo. H. Davies & Co., Ltd., Honolulu, Pres. 


Davis, A. B., Mills Bldg. 
Alaska Douglas Gold Mining Co., Vice-Pres. 
Alaska Juneau Gold Mining Co., Vice-Pres. 
Alaska Mexican Gold Mining Co., Vice-Pres. 
Alaska Treadwell Gold Mining Co., Vice-Pres. 
Alaska United Gold Mining Co., Vice-Pres. 
Black Diamond Coal Mining Co., The, Pres. 
Mercantile Trust Company. 
Mills Estate, Inc., Pres. 
Mission Rock Co. 
Nevada Petroleum Co., Pres. 
Pacific Coast Shredded Wheat Co. 
Registration & Security Co., Vice-Pres. 
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San Francisco Dry Dock Co. 

Southport Land & Commercial Co., Pres. 
Standard Quicksilver Co., Pres. 
Treadwell Yukon Co., Ltd., Vice-Pres. 
Virginia & Truckee Railway. 


Nake Blanche, 110 Market St. 
F. B. Booth Company. 


*Davis, D. G., Sutter & Grant Ave. 
Raphael Weill & Company, Inc., Pres. 


Davis, W. H., Pacific Mutual Life Bldg., Los Angeles. 
Bancitaly Corp., Los Angeles. 
Beverly Hills Corp. 
Bouldin Land Co. 
California Delta Farms, Inc. 
Central Business Properties, Inc. 
Central Investment Corp. 
Cinema Finance Corp. 
Conservative Life Insurance Co. 
Equitable Investment Co. 
Long Beach Bath House & Amusement Co. 
Madera Canal & Irrigation Co. 
Middle River Navigation Co. 
Pacific Finance Corp. 
Pacific Mutual Indemnity Co. 
Pacific Mutual Life Insurance Co 
Pacific-Southwest Tr. & Savings Bank, Los Angeles 
Pecos Valley Investment Co. of Cal. 
Rindge Land & Navigation Co., Los Angeles. 
Seaside Investment Co. 
Seaside Water Co. 
Super Refining Process Co. 


*Davis, W. L. Y., 1125 Fair Oaks Ave., So. Pasadena. 
Pacific Palisades Assn., Los Angeles. 


*Davitt, J. B. 
California Baking Co. 


Dawes, Rufus C., 111 W. Monroe St., Chicago. 
Metropolitan Gas & Electric Co., Pres. 


Southern Counties Gas Co., Los Angeles, lst Vice-Pres. 


Day, Wm. A., Federal Reserve Bank. 
Federal Reserve Bank of San Francisco, Deputy Gov 


Dean, W. E., Kohl Bldg. 
California Insurance Co. 
Cypress Lawn Cemetery Assn., Pres. 


*Dearin, J. H., 65 Market St. 
Caribou Oil Mining Co., Vice-Pres. 
Record Oil Co., Vice-Pres. 


*Deeble, R. E., 19 Locust Ave., Long Beach. 
City National Building Co., Long Beach. 


Deering, Charles J., Union Trust Co. 
Columbus Savings & Loan Society, Vice-Pres. 
Eastern Oregon Land Co., Vice-Pres. 
James G. Walker Co., Pres. 
Philippine Telephone & Telegraph Co. 
Telephone Investment Corp., Vice-Pres. 
Union Safe Deposit Co., Pres. 
Union Trust Co. of San Francisco, Pres. 
Wells Fargo Nevada National Bank. 
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De Forest, Henry W., De Forest Bros., 30 Broad St., New York. 
American Railway Express Co. 
Arizona Eastern R. R. Co. 
Bank for Savings in the City of New York, The 
Central N. J. Land Improvement Co. 
Delaware & Hudson Co. 
Dubuque & Sioux City R. R. Co. 
Galveston, Harrisburg & S. A. Ry. Co. 
Houston East & West Texas R. R. Co. 
Houston & Shreveport R. R. Co. 
Houston & Texas Central R. R. Co. 
Hudson Trust Co., Hoboken, N. J. 
Illinois Central R. R. Co. 
Land & River Co., Pres. 
Louisiana & Western R. R. Co. 
Morgans Louisiana & Texas R. R. & 8S. 8. Co. 
National Bank of Commerce, New York. 
N. J. & N. Y. R. R. Co. 
Niagara Fire Insurance Co. 
Pacific Mail Steamship Co. 
Pacific Oil Co. of Delaware, Chairman. 
Southern Pacific Co., Vice-Pres. 
Texas & New Orleans R. R. Co. 
Tiffany Studios. 
United States Trust Co. 
Wells Fargo & Co. 
Western Union Telegraph Co., The. 
Yazoo & Mississippi Valley R. R. Co. 


*DeGuigne, C., 155 Montgomery St. 
Donohoe-Kelly Banking Co. 
Parrott Investment Co. 
San Francisco Sulphur Co., Pres. 
Stauffer Chemical Co., Pres. 
Western Industries. 


De Ligne, A. A., Mills Bldg. 
English Estate Co. 
Farm Land Investment Co., Vice-Pres. 
Parker Rotary Stonesaw Co. 
Sacramento-San Joaquin Stockholders Inc., Pres. 
United Bank & Trust Co. of Calif. 


*Demartini, Luigi, 125 Clay St. 
Italian-American Bank. 
Union Sugar Co. 


*De Martini, Walter J., Mills Building. 
Columbus Savings & Loan Society, Vice-Pres. 


*Deming, E. B. 
Hunt Brothers Packing Co., Vice-Pres. 
*Demott, Eva R. 
Dominguez Land Corp., Torrance. 
Denman, A. C., Jr., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles, Pres. 


Southwestern Ore Co. 
Steel & Iron Investment Co., Pres. 


Denman, William, Merchants Exchange Bldg. 
Pacific States Lumber Co., Chairman. 


*Dennis, John B., Blair & Co., 24 Broad St.. New York. 
Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 
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De Pichon, X., 503 Market St. 
French American Bank. 


Deterding, Sir Henri, Shell Union Oil Corp., 65 Broadway, New York. 
Shell Union Oil Corp., New York, Pres. 


*Detert, W. F., 995 Market St. 
Amador Limerock Co., Pres. 
Bank of Amador County. 
Ethel D. Co. 
Mercantile Trust Company. 
Pacific Portland Cement Co., Cons. 


*Detrick, G. F., Mills Bldg., San Francisco. 
Sacramento Northern R. R., Pres. 


Devine, James H., Eccles Bldg., Ogden, Utah. 
Amalgamated Sugar Co., Ogden, Utah. 
Bamberger Electric R. R. Co., Salt Lake City, Utah, Vice-Pres. 
Ogden Baking Co. 
Ogden Union Stockyards. 
Oregon Lumber Co., Baker, Ore. 


Devlin, Robert T., Devlin & Devlin, Sacramento. 
California National Bank, Sacramento. 
California Trust & Savings Bank, Sacramento. 
Del Paso Hop Co. 

First Federal Trust Co. 

First National Bank of San Francisco. 
Sacramento Transportation Co. 

Sutter Basin Co., Sacramento. 


Deviin, William H., Devlin & Devlin, Sacramento. 
Sutter Basin Co. 


*Dewar, A. J. 
J. J. Hylton Ranching Co., Elko, Nev. 


Dewar, Jessie G. Hylton, Lee, Nev. . 
J. J. Hylton Ranching Co., Elko, Nev. 


*Dexter, Dudley, 314 40th St., Oakland. 
Riverside Portland Cement Co. 


*Dibblee, B. H., E. H. Rollins & Sons, 300 Montgomery St. 
California Electric Generating Co. 
Coast Valleys Gas & Electric Co. 
E. H. Rollins & Sons. 
Great Western Power Co. of Calif. 
Petaluma & Santa Rosa R. R. Co. 
St. Luke’s Hospital. 
The Morris Plan Co. of San Francisco. 
The Protestant Episcopal Church in the Diocese of Calif. 


* Dickinson, R. B., 1128 Stock Exchange Bldg., Los Angeles. 
Jade Oil Co., Los Angeles. 
Rock Oil Co., Los Angeles. 


*Dickey, Charlies H., Maryland Meter Co., Baltimore, Md. 
Maryland Meter Co., Baltimore, Pres. 
Southern Counties Gas Co. of Cal., Los Angeles, 2nd Vice-Pres. 


*Diericx, A. C., Matson Navigation Co., 120 Market St. 
Honolulu Consolidated Oil Co., Pres. 
Matson Navigation Co. 


Di Glorgio, Joseph, 25 Broadway, New York. 
Connolly Auction Co., N. Y. 
Di Giorgio Fruit Corp., N. Y., Pres. 
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Karl Fruit Co., Sacramento, Pres. 

Italian American Bank. 

Italian Discount & Trust Co. 

Mexican Fruit & 8S. S. Corp., New Orleans & N. Y., Pres. 


*Dike, A. N., State & 4th Sts., Redlands. 
Pacific Palisades Assn., Los Angeles. 


Dillingham, H. G., Stangenwald Bldg., Honolulu. 
Army National Bank of Schofield Barracks, T. H. 
B. F. Dillingham Co., Ltd., The. 
Hawaiian Contracting Co. 

Hawaiian Gas Products. 
Kauai Electric Co. 

Kauai Fruit and Land Co. 
Kauai Railway Co. 
McBryde Sugar Co., Ltd. 
Oahu Railway & Land Co. 
Olaa Sugar Co., Ltd. 


*Dillingham, W. F., Honolulu, T. H. 
American Factors, Ltd. 
Bank of Hawaii, Ltd., Honolulu. 
Bishop Trust Co., Ltd. 
California Feed Co., Vice-Pres. 
B. F. Dillingham Co., Ltd., The. 
Hawalian Dredging Co., Ltd., Pres. 
Honolulu Rapid Transit & Land Co. 
Oahu Railway & Land Co., Pres. 
Oahu Sugar Co., Ltd., Honolulu, 2nd Vice-Pres. 
Olaa Sugar Co., Ltd., Honolulu, 1st Vice-Pres. 
San Francisco Bridge Co. . 
Woodlawn Dairy & Stock Co., Pres. 
Young Brothers, Ltd., Pres. 


*Dillon, R. J.. 1124 Merchants National Bank Bldg., Los Angeles. 
Los Angeles Lumber Products Co., San Pedro. 


Dimond, E. R., Williams, Dimond & Co., 310 Sansome St. 
Mercantile Securities Co. 
Mercantile Trust Company. 


Doane, C. W., 8th & Townsend Sts. 
Doane Realty Co. 
Geo. H. Croley Co., Inc. 
San Francisco Savings & Loan Society. 


Dockweiler, Isidore B., Van Nuys Blidg., Los Angeles. 
Dockweiler Estate Co. 
Hauser Estate Co. 
Hauser Packing Co. 
Los Angeles Soap Co. 
Los Angeles Morris Plan Co. 
Los Angeles Union Terminal Co. 
Mullen & Bluett Clothing Co. 
Pacific-Southwest Tr. & Savings Bank, Los Angeles. 
Pahrump Valley Co. 
San Diego & Arizona R. R. Co. 
Wilson Land Co. 


*Dodds, H. G., Palo Alto, Cal. 
Midway Oil Co. 


*Doe, Loring B., Balboa Bldg. 
Doe Estates Co. 
Sierra Ry. Co. of Cal. 
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Doheny, C. E., 120 Broadway New York. 
Huasteca Petroleum Co. (Maine), New York. 
Mexican National Gas Co., Los Angeles. 
Mexican Petroleum Co. (Cal.). 
Mexican Petroleum Co., Ltd. of Del., New York. 
Mexican Petroleum Corp. (Maine). 
Mexican Petroleum Corp. of Louisiana, Inc. 
Pan American Petroleum & Transport Co. 


Doheny, E. L., 120 Broadway, New York. 
British-Mexican Petroleum Co. 
Huasteca Petroleum Co., Pres. 
Mexican Asphalt Paving & Construction Co., Vice-Pres. 
Mexican National Gas Co., Pres. 
Mexican Petroleum Co., Los Angeles, Pres. 
Mexican Petroleum Co., Ltd., of Delaware, Pres. 
Mexican Petroleum Co. of Louisiana, Inc., Pres. 
Mexican Petroleum Corp., Pres. 
National Surety Co. 
Pan American Petroleum & Transport Co., Pres. 
Pan American Petroleum Co., Los Angeles, Pres. 
Petroleum Heat & Power Co. 


Doheny, E. L., Jr., 10 Chester Place, Los Angeles. 
British-Mexican Petroleum Co., London. 
Huasteca Petroleum Co., New York, Vice-Pres. 
Mexican Petroleum Co. of Cal., Los Angeles, Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., New York, Vice-Pres. 
Pan American Petroleum and Transport Co., Vice-Pres. 
Pan American Petroleum Co., Los Angeles, Vice-Pres. 
Pan American Petroleum Investment Corp., Vice-Pres. 
Petroleum Securities Co., Los Angeles, Vice-Pres. 


Dohrmann, A. B. C., 1385 Stockton St. 
A. B. C. Dohrmann Co., Pres. 
Alfred Stahel & Sons, Inc. .. San Diego, Pres. 
Bilicke-Rowan Commercial Building Co., Los Angeles, Vice-Pres. 
Dohrmann Commercial Co., Pres. 
Emporium, The, Pres. 
Federal Reserve Bank of San Francisco. 
Hinz & Landt, Inc. 
Howell-Dohrmann Co., Oakland, Pres. 
Nathan-Dohrmann Co., Pres. 
Palace Hardware Co., Chairman. 
Parmelee-Dohrmann Co., Los Angeles, Pres. 
Parmelee-Dohrmann Syndicate, Los Angeles, Pres. 
Trinkler-Dohrmann Co., San Jose, Pres. 
W. W. Dimond & Co., Ltd., Honolulu, Pres. 
Yosemite National Park Co., Pres. 
Yost-Dohrmann Co., Stockton, Pres. 


Dohrmann, F., Jr., 135 Stockton St. 
A. B. C. Dohrmann Co. 
American Bottle Cap Co. 
Claycraft Potteries, Inc., Los Angeles, Pres. 
Community Placement Bureau, Pres. 
Dohrmann Commercial Co., Vice-Pres. 
Dohrmann Walker Co., Los Angeles, Pres. 
Emporium, The. 
Howell-Dohrmann Co., Oakland, Vice-Pres. 
Nathan-Dohrmann Co., Vice-Pres. 
Parmelee-Dohrmann Co., Los Angeles, Vice-Pres. 
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San Francisco Remedial Loan Assn. 

Seriterre Co. of Calif., Oroville. 
Trinkler-Dohrmann Co., San Jose, Vice-Pres. 
W. W. Dimond & Co., Ltd., Honolulu, Vice-Pres. 
Yost-Dohrmann Co., Stockton, Vice-Pres. 


Dole, James D., Honolulu, T. H. 
Bank of Bishop & Co., Ltd., Honolulu. 
Bishop Trust Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Honolulu, Ltd., Pres. 
Selama Dindings Plantation Co.. Ltd., Honolulu. 


Dollar, Robert, 311 California St. 
Admiral Oriental Line. 
American International Corp. 
Anglo & I.ondon Paris National Bank. 
Asia Banking Corp. 
Dollar Steamship Line of Vancouver, B. C., Pres. 
Dollar Steamship Lines, Pres. 
Pacific Steamship Co. 
Robert Dollar Co., The, Pres. 
San Francisco Savings & Loan Society. 


*Dolson, F. O., Riverside, Cal. 
Holton Inter-Urban Ry. Co., Vice-Pres. 
Holton Power Co., Riverside, Vice-Pres. 


Dominick, Bayard, Dominick & Dominick, 115 Broadway, N. Y. 
American Linseed Co. 
American Trust Co. 
J. G. White Engineering Corp. 
N. Y. Stock Exchange, Member of Governing Committee. 
Seacoast Canning Co. 
Shell Union Oil Corp., New York. 
Stock Clearing Corp. . 
United Alloy Steel Corp. 


Donaldson, R. A., 2627 Broderick St. 
Southern Pacific R. R. Co. 


*Donohoe, J. A., Donohoe-Kelly Banking Co. 
California-Oregon Power Co. 
Donohoe-Kelly Banking Co., Pres. 


Donohoe, Joseph A., Jr., Donohoe-Kelly Banking Co. 
Donohoe-Kelly Banking Co. 


*Doran, Willard J., Citizens National Bank, Los Angeles. 
Button Lath Mfg. Co. 
Citizens National Bank, Los Angeles. 
Commercial Fireproof Building Co., Pres. 
Farmers & Merchants Bank, Imperial. 
First National Bank, Calapatria. 
Innes Shoe Company. 
Iron Chief Mining Co. 
Los Angeles and Salt Lake Railroad Co. 
Title Guarantee & Trust Co. 


Dorn, J. H., 30 So. Raymond Ave., Pasadena. 
Bay City Oil Co., Pasadena, Fres. 
California Real Estate Assn., Los Angeles. 


*Doub, T. V., 269 Russ Bldg. 
Illinois Crude Oil Co., Bakersfield, Pres. 


Douglas, W. W., Bank of Italy, 1 Powell St. 
Stockholders Auxiliary Corp., Vice-Pres. 
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*Dow, E. L., Mills Bldg. 
First National Bank, Oakland. 
River Farms Co. of Cal., Pres. 


Oownes, R. H., Sierra Ry. Co., Crocker Bldg. 
Sierra Ry. Co. of Cal., Pres. 


Dowsett, J. M., Honolulu, T. H. 
American Factors, Ltd. 
Bank of Bishop & Co., Ltd. 
Honolulu Iron Works Co., Ltd. 
Inter-Island Steam Navigation Co., Ltd. 
Pacific Guano & Fertilizer Co., Ltd. 
Pacific Sugar Mill, Ltd. 
Pioneer Mill Co., Ltd. 
Waianae Company. 


Dowsing, W. H., Santa Monica Blvd., Santa Monica, Cal. 
Perseus Oil Co., Santa Monica. 


Dreher, P. J., 35 Elm Ave., Long Beach. 
Bancitaly Corp., Los Angeles. 
Bank of Italy. 


Drescher, P. C., Mebius & Drescher Co., Sacramento. 
Alameda Farms Co., 2nd Vice-Pres. 
Alameda Sugar Co., 2nd Vice-Pres. 
Buffalo Brewing Co., Vice-Pres. 
Mebius & Drescher Co., Sacramento, Pres. 
National Bank of D. O. Mills & Co., Sacramento. 
Union Sugar Co., Pres. 


Drew, P. A., 310 Sansome St. 
Bay Transport Co. 


California & Hawaiian Sugar Refining Cor., lst Vice-Pres. 


Pacific Guano & Fertilizer Co. 
Union Superphosphate Co. 


*Driscoll, T. A., Balfour Bldg. 
Hibernia Savings & Loan Society, The. 


*Drum, F. G., 485 California St. 
Amalgamated Oil Co. 
Associated Oil Co. 
California Gas & Electric Corp. 
California Pacific Title Insurance Co., Vice-Pres. 
Mercantile Trust Company, Vice-Pres. 
Pacific Gas & Electric Co. 
Pacific Portland Cement Co., Cons., Vice-Pres. 
Palace Hotel Co., Pres. 
San Francisco Gas & Electric Co., Vice-Pres. 
Shreeves Oil Co. 
Sterling Oil & Development Co. 
Yosemite Valley R. R. Co., Pres. 


*Drum, John S., Mercantile Trust Co. 
California Gas & Electric Corp. 
California Pacific Title Insurance Co. 
Columbia Steel Corp. 
East Bay Water Co., Oakland. 
Eastern Oregon Land Co. 
Fairmont Hotel Co. 
Martin Investment Co. 
Mercantile Trust Company, Pres. 
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Pacific Gas & Electric Co. 

Recorder Printing & Publishing Co. 
San Francisco Gas & Electric Co. 
San Francisco-Oakland Terminal Rys. 
San Francisco Remedial Loan Assn, 
Yosemite Valley R. R. Co. 


Dudley, Howard §&., Pacific Mutual Bldg., Los Angeles. 
Beverly Hills Corp., Los Angeles. 
Bouldin Land Co., Los Angeles, Pres. 
California Bank, Los Angeles. 
California Delta Farms, Inc., Los Angeles, Vice-Pres. 
Central Business Properties, Inc., Los Angeles. 
Central Investment Corp. 
Empire Navigation Co., Los Angeles, Pres. 
Equitable Investment Co., Los Angeles. 
Grand Central Garage Co., Pres. 
Pacific Finance Corp., Vice-Pres. 
Pacific Mutual Life Insurance Co., Vice-Pres. 
Pecos Valley Investment Co., Pres. 
Rules & Sons, Inc., Los Angeles, Vice-Pres. 
Seventh Street Co., Los Angeles. 
Seventh Street Development Co., Los Angeles. 


Dudley, T. H., Pacific-Southwest Tr. & Savings Bank, Santa Monica. 


City Water Co., Ocean Park, Vice-Pres. 

Del Rey Oil Co., Pasadena. 

Dillingham Printing Co., Los Angeles, Pres. 
Pacific-Southwest Tr. & Savings Bank, Los Angeles, 
Perseus Oil Co., Santa Monica, Pres. 

Santa Monica Bay Home Telephone Co. 

Southern Counties Gas Co., Los Angeles. 

Western Mutual Life Assoc., Los Angeles. 


Duffy, James B., 543 Kerckhoff Bldg., Los Angeles 
Liberty Bank. 
San Francisco & San Joaquin Valley Ry. Co. 
Southern California Ry. Co. 


Dulin, E. S., I. N. Van Nuys Bldg., Los Angeles. 
Babbitt Bros. Lands, Inc. 
Fulton Shipbuilding Co. 
Holland Land Co. 
Hunter, Dulin & Co., Vice-Pres. 
Northern Arizona Land Co., St. Johns, Ariz. 
Pacific Finance Corporation. 
San Joaquin Valley Farm Lands Co. 
Seventh & Broadway Building Co. 
Spring St., Realty Co. 


Dulin, Garrettson, I. N. Van Nuys Bldg., Los Angeles 
Cinema Finance Corp. 
Hunter Dulin & Co. 
San Diego Lands, Inc., Vice-Pres. 


Dunbar, A. T., 2901 Pacific Ave. 
Hutchinson Sugar Plantation Co., 1st Vice-Pres. 
Paauhau Sugar Plantation Co., 1st Vice-Pres. 


Dunhan, G. B., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 


*Dunham, R. J., 208 S. La Salle St., Chicago. 
Sutter Basin Co., Sacramento, Vice-Pres. 


#Dunn, Harry, Wood Live Stock Co., Spencer, Idaho. 
Wood Live Stock Co., Spencer, Idaho. 
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Dunn, Ritchie L., American Biscuit Co., 815 Battery St., San Francisco. 
American Biscuit Co., Pres. 
Considine Martin Oil Co., Vice-Pres. 
' Mutual Biscuit Co. 
Texas Consolidated Oil Co., Vice-Pres. 
West Coast Porcelain Mfrs., Vice-Pres. 


Dunn, W. E., 1010 Los Angeles Railway Bldg., Los Angeles. 
City Railway Co. of Los Angeles, Pres. 
Huntington Land & Improvement Co., Los Angeles, Vice-Pres 
Huntington-Redondo Co., Pres. 
Los Angeles Railway Corp., Los Angeles, Vice-Pres. 
Naples Extension Co., Pres. . 
Redondo Improvement Co., Pres. 
Redondo Water Co., Pres. 
Rodeo Land & Water Co., Vice-Pres. 
San Gabriel Valley Water Co., Pres. 
Southern California Edison Co., Los Angeles. 
Standard Felt Co. 


Dunn, W. F., 156 Montgomery St. 
Santa Marina Corp., Pres. 
Seventh & Hill Building, Inc., Pres. 


Dupas, J. M., 110 Sutter St. 
Duplex Realty Co., Pres. 
French-American Bank, Vice-Pres. 
Interbay Investment Co., Pres. 


Durkee, Rodney S., Gen. Petroleum Corp., Higgins Bldg., Los Angeles. 
Continental Mexican Petroleum Co. 
General Pipe Line Co. of Cal. 
General Terminals Co. 
National Pacific Oil Co. 
Southwestern Wharf Co. 
Thirty-Thirty Two Land Co., Pres. 


Durney, Joseph, Haiku Fruit & Packing Co., Ltd., 1 Drumm St. 
Griffith-Durney Co., Pres. 
Haiku Fruit & Packing Co., Ltd., Maui, Pres. 
Haiku Fruit & Packing Co., Ltd. Trustee Stock, Pres. 


Dutton, Wm. J., 433 California St. 
Fireman’s Fund Insurance Co. 
Home Fire & Marine Insurance Co, 
Insurance Exchange, Pres. 
Residential Development Co., Pres. 
Union Traction Co. 


Eames, Alfred W., 101 California St. 
- California Packing Corp., Vice-Pres. 


Earl, Guy C., 14 Sansome St. 
California Electric Generating C”. Vi-e-Pres. 
City Electric Co., Vice-Pres. 
Consolidated Electric Co., The, Vice-Pres. 
Earl Orchard Co. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Los Angeles “Express” Publishing Co., Vice-Pres. 
San Francisco, Napa & Calistoga Ry., Vice-Pres. 
University of California, Regent. 


Eastman, 8. P., Spring Valley Water Co., 375 Sutter St. 
Empire Mines & Investment Co., Vice-Pres. 
San Francisco Land & Improvement Co. 
Spring Valley Water Co., Pres. 
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Easton, Robert E., Santa Maria, Cal. 
Bank of Arroyo Grande, Arroyo Grande. 
First Federal Trust Co. 
First National Bank of San Francisco. 
First National Bank,.Santa Maria, Vice-Pres. 
Horace Gushee Co., Berkeley. 
Howard Cattle Co. 
Pinal Dome Corp., Vice-Pres. 
Santa Barbara Telephone Co., Vice-Pres. 
Santa Maria Gas Co. 
Santa Maria Realty Co. 
Sisquoc Investment Co., Santa Maria. 


Eastwood, Harry, 804 Bank of Italy Bldg., Fresno. 
Montana Fresno Oil Co., Kern Field. 
West Tulare Land Co., Fresno. 


Eccles, Mrs. Bertha M., 621 David Eccles Bldg., Ogden, Utah. 
David Eccles Co., Ogden, Utah, Pres. 


Eccles, J. M., 621 David Eccles Bldg., Ogden, Utah. 
David Eccles Co., Ogden, Utah. 
Mount Hood Railroad Co., Pres. 


Eccles, Marriner 8., c/o Eccles Investment Co., Ogden, Utah. 
Amalgamated Sugar Co., Ogden, Utah, Vice-Pres. 
Utah Construction Co., The, Ogden, Utah. 


Eccles, Royal, 621 David Eccles Bldg., Ogden, Utah. 
David Eccles Co., Ogden, Utah. 


*Eccleston, J. Y., Oakland Bank of Savings, Oakland. 
East Bay Water Co., Oakland, lst Vice-Pres. 
Oakland Bank of Savings, The, Vice-Pres., 
Oakland Hotel Co. 
Vulcan Fire Ins. Co. 


Eckart, C. F., 2669 Nuuanu Ave., Honolulu. 
Olaa Sugar Co., Ltd., Honolulu. 


Ecker, F. H., Metropolitan Life Ins. Co., New York. 
Chase National Bank, New York. 
Chicago & Eastern Illinois Ry. Co. 
Cincinnati, Indianapolis & Western R. R. Co. 
Interboro Rapid Transit Co. 
N. Y. Plate Glass Insurance Co. 
Northern Central Coal Co. 
Pittsburgh Terminal R. R. & Coal Co., The. 
Provident Loan Society of New York, The. 
St. Loufs-San Francisco Ry. Co. 
Union Dime Savings Bank. 
Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 
Wheeling & Lake Erie Ry. Co. 


Edgerton, Edwin O., 310 Sansome St., San Francisco; 512 16th St., Oakland. 
American Bank, Oakland. 
East Bay Water Co., Oakland, Pres. 
First National Bank, Oakland. 


Edminson, John W., Wm. R. Staats Co., Alexander Bldg. 
Albers Bros. Milling Co., Vice-Pres. 
Knowles Corp., The. 
Peninsula Farms Co., Pescadero, Pres. 
Sawyer Tanning Co. 
Wm. R. Staats Co., Vice-Pres. 
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Edwards, Alfred, Pacific-Southwest Tr. & Savings Bank, Santa Barbara, Cal. 
Pacific-Southwest Tr. & Savings Bank, Santa Barbara, Vice-Pres. 
Santa Barbara Building & Loan Assn., Vice-Pres. 
Santa Barbara Telephone Co., Pres. 


*Edwards, H. A., 1041 So. Alvarado St., Los Angeles. 
Jade Oil Co., Los Angeles. 


Edwards, J. P., c/o Associated Oil Co., Sharon Bldg. 
Associated Oil Co. 


Edwards, J. 8., Redlands, Cal. 
All Highlands Lemon Assoc. 
Bear Valley Mutual Water Co., Redlands. 
B. F. Edwards Co., East Highlands. 
California Fruit Growers Exchange. 
East Highlands Orange Co. 
Exchange Orange Products Co. 
Federated Fruit & Vegetable Growers, Inc. 
Fruit Growers Supply Co. 
Gold Buckle Assn. 
Hillside Cemetery Assn. 
Independent Ice, Feed & Fuel Co. 
Plunge Creek Mutual Water Co. 
Redlands Ice & Cold Storage Co. 
Southern California Fruit Growers Exchange. 
Superior Orchards Co. 


Edwards, Le Roy M., Corporation Bldg., Los Angeles. 
Bradford Baking Co. 
Casino Building Co. of Ocean Park. 
Hydro-Carbon Co. of California. 
Lomita Gasoline Co. 
Mortgage Finance Co. 
O. J. Webber Co. 
Southern Counties Gas Co. 
Union Terminal Warehouse Co. 


Edwards, T. O., 65 Market St. 
Associated Oil Co. of Nevada. 
Associated Pipe Line Co. 
Casmalia Syndicate. 
Peninsular Railway Co. 
San Jose Railroads. 
San Jose & Santa Clara County R. R. Co. 
Southern Pacific Equipment Co. 
Stockton Electric R. R. Co. 
Sunset Development Co. 


*Eells, Charlies P., Insurance Exchange Bldg. 
Fireman’s Fund Insurance Co. 


Ehrman, Alfred, 546 Third St. 
Calamba Sugar Estate, Trustee. 
California Tobacco Co. 
Chapman & Nauman Co. 


*Ehrman, M., 24 California St. 
Honolulu Plantation Co., Vice-Pres. 
Pacific Telephone & Telegraph Co. 


Ehrman, Sidney M., Nevada Bank Bidg. 
Bankers Investment Co. 
Columbus Savings & Loan Society. 
Pacific Coast Shredded Wheat Co. 
Sacramento Northern Railroad, Vice-Pres. 
Union Trust Co. 
Wells Fargo Nevada National Bank. 
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*Elkins, Luther, Merchants National Bank Bldg. 
Berger & Carter Co. 
Lucerne Ranch Co. 


“Ellis, A. C., Jr. 
Columbia Steel Corp. 


Ellis, A. T. . 
. Central National Bank of Oakland. 
Central Savings Bank of Oakland. 


Ellis, Geo. A., Jr., 61 Broadway, New York. 
California Oil & Gas Co., Vice-Pres. 


Ellis, George B., Cons. Realty Bldg., Los Angeles. 
Associated Tel. Co. 
Contracting & Engineering Co. 
Harbor Land Co. 
Laguna Land & Water Co., Los Angeles. 
Lomita Land & Water Co. 


Elsey, Fred T., 485 California St. 
Pacific Gas & Electric Co. 
Yosemite Valley R. R. Co. 


Emmert, John H., Penobscot Bldg., Detroit. 
First National Bank, Detroit, Mich. 
Pacific Lumber Co., The, Pres. 


Engel, Jos. W., c/o Metro Pictures Corp., Hollywood. 
Market & Taylor Building Co., Vice-Pres. 
Seventh & Broadway Building Co., Vice-Pres. 


*Ennis, Scott F., 110 J St., Sacramento. 
Sutter Investment Co., Vice-Pres. 


*Enos, J. J., 65 Jackson St. 
Portuguese-American Bank. 


*Enos, Dr. M. M., 1537 Jackson St., Oakland. 
Portuguese-American Bank. 
St. Anthony’s Hospital. 


*Erickson, E., Balboa Bldg. 
Amador Central Railroad, Martell. 


Erickson, F., Balboa Bldg. 
Amador Central Railroad. 


Erickson, H., Balboa Bldg. 
Amador Central Railroad. 


Erickson, Mrs. Meta J., Balboa Bldg. 
Amador Central R. R., Martell, Pres. 


*Ernst, Roger, c/o Ropes, Gray, Boyden & Perkins, 60 State St., Boston, Mass. 
Sierra Pacific Electric Co. 
Esberg, A. I., 216 Pine St. 
Alexander Koyd Estate, Pres. 
California Barrel Co. 
Shasta Zinc & Copper Co. 
Yosemite National Park Co.. Vice-Pres. 


Esberg, Milton H., 601 Third St. 
California Oregon Power Co., The. 
Fairmont Hotel Co. 
First Bank of San Anselmo. 
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General Cigar Co., Inc., New York, Vice-Pres. 
Mercantile Securities Co. 

Mercantile Trust Company of San Francisco. 
Pacific Coast Joint Stock Land Bank. 
Tamalpais Bank. 


J. M., 837 Folsom St. 

Cyclops Iron Works, Pres. 
Etienne Co. . 
West Coast Life Insurance Co. 


*Etienne, Victor, Jr., 837 Folsom St. 


Cyclops Iron Works. 

Pacific Navigation Co. 

Texas Consolidated Oil Co. 

West Coast Life Insurance Co., Vice-Pres. 


Eustis, W. St. B., Hunt Bros. Packing Co., 2 Pine St. 


Hunt*Brothers Packing Co., Vice-Pres. 


Everett, Torrey, Chamber of Commerce Bldg., Pasadena 


Industrial Center Corp., Los Angeles. 
Laguna Land & Water Co., Los Angeles. 


*Eyre, Edward L., Merchants Exchange Bldg. 


Fireman’s Fund Ins. Co. 
Home Fire & Marine Ins. Co. 
Spring Valley Water Co. 


Fagan, James J., Crocker National Bank. 


Bancitaly Corp., Los Angeles, Vice-Pres. 
Bank of Italy, Vice-Pres. 

Burns-Philp Co., Vice-Pres. 

Crocker Investment Co., Vice-Pres. 
Crocker National Bank, Vice-Pres. 

Sesnon Oil Co., Vice-Pres. 

Stockholders Auxiliary Corp., Vice-Pres. 
Title Insurance & Guaranty Co., Vice-Pres. 


Fair, Bruce, Fife Bldg., San Francisco. 


Texas Consolidated Oil Co. 
The Weekley Petroleum Co., Pres. 


Fair, H. H., Cyrus Peirce & Co., Ins. Exchange Bldg. 


C. L. Best Tractor Co. 
Cyrus Peirce & Co., Vice-Pres. 
Goodyear Tire & Rubber Co., of Calif. 


*Fairlle, Hugh O., 141 California St. 


Farnham, 


Sperry Flour Co. 


L. M., 950 So. Broadway, Los Angeles. 

Bakersfield Gas & Electric Light Co., Los Angeles, Vice-Pres, 
Bakersfield & Kern Electric Ry. Co., Los Angeles, Vice-Pres. 
Broadway Building Co. of Los Angeles, Vice-Pres. 

Fresno City Water Co., Los Angeles, Vice-Pres. 

Fresno City Water Corp., Vice-Pres. 

Fresno Farms Co., Los Angeles, Vice-Pres. 

Kearny Boulevard Heights Co., Los Angeles, Vice-Pres. 
Kerman Water Co., Vice-Pres. 

Lerdo Land Co., Los Angeles, Vice-Pres. 

Midland Counties Gas & Electric Co., Los Angeles, Vice-Pres. 


Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 


Midway Gas. Co., Los Angeles, Vice-Pres. 
Power, Transit & Light Co., Los Angeles, Vice-Pres. 
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Producers Gas & Fuel Co., Vice-Pres. 

San Joaquin Holding Co., Los Angeles, Vice-Pres. 

San Joaquin Light & Power Co., Los Angeles, Vice-Pres. 
San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
San Joaquin Power Co., Los Angeles, Vice-Pres. 

Southern California Gas Co., Lus Angeles, Vice-Pres. 
Valley Natural Gas Co., Vice-Pres. 


*Faurnsworth, L. H., Walker Bros. Bank, Salt Lake City, Utah. 
Amalgamated Sugar Co., Ogden, Utah. 


*Fay, Stanley J.. Fay Improvement Co., Phelan Bldg. 
Black Arrow Ranch Co., Pres. 
Italian American Bank. 
Olympic Club. 


*Fehr, Herman, Brumder Bldg., Milwaukee, Wis. 
Orpheum Circuit, Inc. 


*Fellows, C. A., Central Bldg., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
Southwestern Portland Cement Co., El Paso, Texas. 


Fennimore, W. D., 181 Post St. 
California Optical Co., Pres. 
California Optical Co., of Berkeley, Inc., Pres. 
California Optical Co. of Oakland, Inc., Pres. 
California Optical Co. of the Mission, Inc., Pres. 
Cosmopolitan Mutual Building & Loan Assn., Oakland. 
Liberty Bank, Vice-Pres. 
Mt. Tamalpais & Muir Woods Ry. 


Ferguson, P. R., 771 W. Eighth St., Riverside. 
Holton Inter-Urban Ry. Co., Riverside. 
Holton Power Co., Riverside. 
Interstate Telegraph Co., Riverside. 
Mono Power Co., Riverside. 
Owens River Water & Power Co., Riverside. 
Pacific Power Corp., Riverside. 


Fickett, Jas. E., 621 David Eccles Bldg., Ogden, Utah. 
David Eccles Co., Ogden, Utah, Vice-Pres. 
Oregon-American Lumber Co., Kansas City, Mo. 
Oregon Lumber Co., Ogden, Utah. 

Sumpter Valley Railway Co., Baker, Ore. 

Utah Construction Co., Ogden, Utah. 

Utah Idaho Central Railroad Co., Ogden, Utah. 
Utah Rapid Transit Co., Ogden, Utah. 


Filmer, Geo., Filmer Bros. Electrotype Co., 330 Jackson St. 
Cooperative Bindery Co., Pres. 
George Filmer Improvement Co., Pres. 
Liberty Bank. 


Findley, Donald, 1257 Border Ave., Torrance. 

Dominguez Land Corp. 

*Finn, Joseph M. 
Orpheum Circuit Inc., Vice-Pres. 

“Fischbeck, Louis R., Fischbeck Soap Co., 17th & Rhode Island Sts. 
Fischbeck Soap Co., Vice-Pres. 
Marine Holding Co., Pres. 
Western States Life Insurance Co. 


Fishburn, J. E., Merchants National Bank, Los Angeles. 
California Bank, Los Angeles. 
Hibernia Trust Co., Los Angeles. 
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First National Bank, Long Beach 

Laguna Land & Water Co., Los Angeles. 

Los Angeles Union Terminal Co, 

Merchants National Bank, Los Angeles, Pres. 
Union Oil Co. of Cal. 


Fisher, John H., 2 Orange St., Redlands. 
C. B. de Mille Productions, Inc., Hollywood. 
City Nurseries of Redlands, Vice-Pres. 
Kl Casco Land Co., Redlands. 
El Casco Water Co., Redlands. 
Federal Trust & Savings Bank, Hollywood. 
Industrial Centre Corp. 
Laguna Land & Water Co., Los Angeles, 2nd Vice-Pres. 
Mercury Export Corp., Pres. 
Pine Knot Co., Redlands, Pres. 
Redlands Investment Co. 
Southern California Edison Co., Los Augeles. 
Southwestern Home Telephone Co. 


*Fisher, W. S. 
Nevada-California Electric Corp., Denver, Colo. 


Fitzgerald, A. F., 852 Higuera St., San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo. 
Chamber of Commerce, San Luis Obispo. 
Coast Wholesale Grocery Co. 
Morro Bay Oil Co., San Luis Obispo. 
Motor Sales Corp., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 
San Luis Bottling Works, Inc., San Luis Obispo. 


Fitz Gerald, Gerald, Los Angeles Union Terminal Co., Los Angeles. 
Los Angeles Market Co., Pres. 
Los Angeles Public Market Co., Pres. 
Los Angeles Union Terminal Co., Vice-Pres. 
Pacific Electric Land Co., Los Angeles. 
Peninsular Ry. Co. 
San Jose Railroads, San Jose. 
Stockton Electric R. R. Co., Stockton. 
Terminal Development Co., Los Angeles, Pres. 
Union Terminal Warehouse Corp., Los Angeles, Pres. 


*Fitzgerald, R. M., Oakland Bank of Savings Bldg., Oakland. 
Alameda City Land Co. 
Archon Co., Oakland, Pres. 
East Bay Water Co., Oakland, 2nd Vice-Pres. 
Central National Bank, Oakland, Vice-Pres. 
Central Savings Bank, Oakland, Vice-Pres. 
Cubana Cons. Mining Co., Phoenix, Ariz., Pres. 
Federal Realty Co., Oakland. 
Oakland Hotel Co., Oakland. 
Vulcan Fire Insurance Co., Oakland, 2nd Vice-Pres. 


Fitzpatrick, John E., 68 Sutter St. 
Donohoe-Kelly Banking Co. 


Flaherty, Fletcher G., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


Fleishhacker, Herbert, Anglo & London Paris National Bank. 
Anglo-California Trust Co., Vice-Pres. 
Anglo & London Paris National Bank, Pres. 
Asia Banking Corp., New York. 
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Baker, Hamilton & Pacific Co. 
California Electric Generating Co., Vice-Pres. 
Central California Traction Co., Pres. 
City Electric Co. 

Columbia Steel Corp. 

Crown Columbia Pulp & Paper Co. 
Crown Willamette Paper Co., Vice-Pres. 
Del Monte Properties Co., Vice-Pres. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Los Angeles Union Terminal Co. © 
Natomas Co. of Cal., Vice-Pres. 
Northwestern Electric Co., Pres. 
Pacific Coast Jockey Club. 

Pacific Mutual Life Insurance Co. 
Pacific States Lumber Co. 

Pampanga Sugar Mills, Inc. 

Reno Traction Co., Pres. 

Spring Canyon Coal Co. 

Vulcan Fire Insurance Co., Oakland. 
Weed Lumber Co. 

Western American Realty Co. 


Fleishhacker, Mortimer, Anglo California Trust Co. 
Anglo California Trust Co., Pres. 
Anglo & London Paris National Bank, 1st Vice-Pres. 
Baker, Hamilton & Pacific Co. 
Calamba Sugar Estate, Trustee. 
California Electric Generating Co., Pres. 
California Wine Assn. 
Central California Traction Co., Vice-Pres. 
City Electric Co., Pres. : 
Crown Willamette Paper Co., Vice-Pres. 
F. M. Smith Advisory Committee. 
Great Western Electro-Chemical Co., Chairman. 
Great Western Power Co., Pres. 
Great Western Power Co. of Cal., Pres. 
Home Fire & Marine Ins. Co. 
Los Angeles Union Terminal Co. 
Northwestern Electric Co., Vice-Pres. 
Realty Syndicate Co., Oakland. 
San Francisco Remedial Loan Assn. 
Tyler Island Farms. 
University of California. 
Western American Realty Co, 
Western Power Corp. 


Fleming, Arthur H., Pasadena, Cal. 
Madera Sugar Pine Co., Madera, Pres. 
Minarets & Western Railway, Fresno, Vice-Pres. 
Santa Monica Mountain Park Co., Los Angeles, Pres. 
Southern California Edison Co., Los Angeles. 
Sugar Pine Lumber Co., Fresno, Pres. 


*Fleming, Clarence S., 224 Oaklawn, So. Pasadena. 
Santa Monica Mountain Park Co., Los Angeles, 2nd Vice-Pres. 


*Fleming, W. W., 365 Market St. 
Berger & Carter Co., Vice-Pres. 


Flint, Frank P., 1047 Title Insurance Bldg., Los Angeles. 
David Hewes Realty Corp., Orange, Pres. 
First National Bank of Los Angeles. 
Flintridge Co. 
Los Angeles Investment Co. 
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*Fiint, Frank W. 
Fairmont Hotel Co. 


Flood, James L., Flood Bldg. 
California Pacific Title Insurance Co. 
Flood Realty Co. . 
Union Trust Co. 
Wells Fargo Nevada National Bank. 
E. L., c/o J. A. Folger & Co., 101 Howard St. 
. A. Folger & Co. 


Folger, E. R., 101 Howard St. 
Folger Estate Co., Pres. 
J. A. Folger & Co., Pres. 


Folsom, D. M., Alaska Commercial Bldg. 
General Petroleum Corp. 


*Folsom, E. B., 616 Mission St 
Magnavox Co. 
Fontana, Mark E., 2 Pine St. 


California Wine Assn. 
Fontana Food Products Co., Pres. 


Italian American Bank. 


Foote, D. H., 445 Sutter St. 
California Gas & Electric Corp. 


Pacific Gas & Electric Co., Vice-Pres. 


Mt. Shasta Power Corp. 
San Francisco Gas & Electric Co. 


Folger, C. 
J 


*Foran, Frank J., 369 Pine St. 
Spring Canyon Coal Co., Salt Lake City, Utah, 1st Vice-Pres. 


Force, R. C., C. L. Best Tractor Co., San Leandro. 
. L. Best Tractor Co., San Leandro, Vice-Pres. 


C 
California Corrugated Culvert Co., W. Berkeley. 
Los Angeles Brush Mfg. Co., Los Angeles. 


*Ford, Bernard W., c/o Bond & Goodwin & Tucker, Amer. Nat. Bank Bldg 
Pacific Auxiliary Fire Alarm. 


*Ford, E. T., 332 Pine St. 
Arrow Oil Co. 
Del Monte Properties Co., The. 


Delta Oil & Refining Co. 
Shipowners & Merchants Tugboat Co. 

Ford, Harry, Western States Life Ins. Co., 995 Market St. 
Western States Life Ins. Co. 

Ford, Tirey L., Balboa Bldg. 
Sierra & San Francisco Power Co. 

*Forsman, S. W., 903 North Main St., Los Angeles. 

Paper Boxboard Co., The. 


Paraffine Companies, Inc., The. 
Western Fibre Container Co. 


Fortmann, Henry F., Alaska Packers Assn. 
Alaska Packers Assn., Chairman. 
Merchants Exchange, Inc. 


Foster, A. W., Southern Pacific Bldg. 
nglo & London Paris National Bank. 
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Market Street Ry. Co. 

National Agricultural Society, The. 
Panama-Pacific International Exposition Co. 
University of California Regent. 


Fowler, M. B., 935 6th St., San Diego. 
San Diego Consolidated Gas & Electric Co. 


*Fox, William. 
Broadway Building Co., Pres. 


*Franck, George T., Hercules Foundries, Inc., Boyle & Slauson Ave., Huntington 
Park. 
Citrus Soap Co., San Diego. 
Hercules Foundries, Inc. 


*Franck, Richard H., Hercules Foundries, Inc., Boyle & Slauson Ave., Hunting: 
ton Park. 
Hercules Foundries, Inc. 


*Franck, Robert P., Hercules Foundries, Inc., Boyle & Slauson Ave., Huntington 
Park. 
Citrus Soap Co., San Diego, Pres. 
Hercules Foundries, Inc., Pres. 


Frank, A., Alexandria Hotel, Los Angeles. 
Ambassador Hotel Corp., Vice-Pres. 
Ambassador Importation Co., Pres. 
Rancho Golf Club. 

Santa Barbara Hotel Co., Vice-Pres. 


*Frederick, W. A., Jackson Brewing Co., 11th & Folsom Sts. 
Humboldt Savings Bank, Vice-Pres. 


*Freeman, John R., Grosvenor Bldg., Providence, R. I. 
Manufacturers Mutual Fire Ins. Co., Pres. 
National Bank of Commerce, Providence, R. I. 
Philadelphia Mutual Insurance Co. 
Western Power Corp., New York. 


*Freitas, M. T., San Rafael, Cal. 
Bank of Italy. 
Bank of San Rafael, San Rafael, Pres. 
Novato Bank, Novato. 


French, W. H., Mills Bldg. 
Abbott Brady Printing Corp. 
California Casualty Indemnity Exchange, 
California Ink Co., Inc. 
Cole French Co. 
Hall White Co. 


Freuler, J., 485 California St. 
Bankers Investment Co. 
California Central Creameries. 
California Oregon Power Co. 
California Street Cable R. R. Co. 
Mission Rock Co. 
Union Trust Co. of San Francisco. 


*Frick, R. N., Frick, Martin & Co., 724 So. Spring St., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fire-Proof Building Co., Los Angeles. 
Whittier Extension Co., Los Angeles. 


Fries, Willlam, Mills Bldg. 
Buckingham & Hecht. 
California Fruit Canners Assn., Pres. 
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California Packing Corp. 

Emporium, The. 

Humboldt Savings Bank. 

Morris Plan Banking Co. of S. F., The, Chairman. 
Orosi Farms, The, Vice-Pres. 

U. 8. Fidelity & Guaranty Co., Baltimore, Md. 
Western Pacific R. R. Co. 


Frost, F. W., Key System Bldg., Oakland. 
Key System Service Co. 
San Francisco-Oakland Terminal Rys. 


Fry, A. G., British American Bank. 
British American Bank, Pres. 


Fugazi, James, 57 Columbus Ave. 
Bank of Italy. 


*Fugazi, 8. B., 680 Montgomery St. 
Agenzia Fugazi. 
Bank of Italy. 


Fuqua, I. W., Security Bldg., Los Angeles. 
American Oilfields Co., Pres. 
American Petroleum Co., Pres. 
California Petroleum Corp., Pres. 
California Star Oil Co., Vice-Pres. 
Coalinga Star Oil Co., Vice-Pres. 
Midland Oilfields Co., Ltd., Pres. 
Niles Lease Co., Pres. 

Petroleum Midway Co., Ltd., Pres. 
Red Star Petroleum Co., Pres. 


*Furiong, H. W., Northern Arizona Land Co., St. Johns, Ariz. 
Northern Arizona Land Co., St. Johns, Ariz. 


Gal, G., Santa Clara Oil & Dev. Co., Story Bldg, Los Angeles. 
Santa Clara Oil & Dev. Co. 


*Gale, Maurice A., 576 Sacramento 8t. 
California Central Creameries. 


Gallagher, H. R., Shell Co. of Cal., 343 Sansome St. 
Shell Co. of California, Vice-Pres. 
Simplex Refining Co. 


Galt, J. R., Hawalian Trust Co., Ltd., Honolulu. 
Alexander & Baldwin. 
C. Brewer & Co., Ltd. 
Ewa Plantation Co. 
Hawali Consolidated Railway, Ltd., Pres. 
Hawaiian Agricultural Co. 
Hawaiian Trust Co., Ltd., Honolulu, Vice-Pres. 
Mutual Telephone Co., Ltd., Vice-Pres. 
Onomea Sugar Co. 
Waialua Agricultural Co. 


Gammell, E. M., Arlington Heights Fruit Co., Riverside. 
Arlington Heights Fruit Co., Riverside. 


Gard, E. E., First Nat. Bank & First Savings Bank, Glendora, Cal. 
Glendora Cons. Mutual Irrigating Co. 
Glendora Heights Orange & Lemon Assn. 
Los Angeles M. B. Assn., Vice-Pres. 


*Gardiner, C. H., Sacramento Northern R. R., Mills Bldg. 
Sacramento Northern R. R. 


Google 


676 WALKER’S MANUAL 


Gardner, Charles W., Insurance Exchange Bldg. 
Gato Ridge Oil Co. 
Hammon Engineering Co. 
Montebello Oil Co., Pres. 
Oak Ridge Oil Co., Pres. 


*Garibaldi, G., Italian-American Bank. 
Italian-American Bank. 
Montgomery Block. The 


Garritt, George S., U. S. Steel Products Co., Rialto Bldg. 
California Delta Farms, Inc., Los Angeles. 


Garstin, H. H., Redlands, Cal. 
Associated Telephone Co. of Long Beach. 
Bear Valley Mutual Water Co., Redlands, Pres. 
Crafton Water Co., Redlands, Pres. 
General Fertilizer Co. 
Kiwanis Club, Redlands. 
Laguna Land & Water Co. 
Pacific-Southwest Tr. & Savings Bank, Redlands Branch. 
University Club of Redlands. 


Garthwaite, W. W., c/o Oakland Bank. 
Bankers Trust Co. of Oakland, Pres. 
F. M. Smith Advisory Committee. 
Oakland Bank, The, Pres. 
Pacific Coast Borax Co., Oakland. 
Realty Syndicate Co., Oakland, Pres. 
San Francisco-Oakland Terminal Rys. 


Gatch, Claud, Central Nat. Bank, Oakland. 
Central National Bank of Oakland, Vice-Pres. 
Central Savings Bank of Oakland, Vice-Pres. 


*Gates, E. F., 1225 8th St., Santa Monica. 
Pacific Palisades Assn., Los Angeles. 


Gay, Geo. R., 322 Crocker Bldg. 
Santa Cruz Portland Cement Co. 


*Genor, W. C. 
California Petroleum Corp., Richmond, Va. 


George, Phillip S., Coast Valleys Gas & Elec. Co., Salinas. 
Coast Valleys Gas & Electric Co., Salinas. 


*Gerber, Henry, Sutter Club, Sacramento. 
Sacramento Gas Co., Sacramento. 


Gerber, W. E., c/o California National Bank, Sacramento. 
Buffalo Brewing Co., Sacramento. 
California National Bank, Sacramento, Pres. 
California Trust & Savings Bank, Sacramento, Pres. 
Del Paso Hop Co., Pres. 
E. Clemens Horst Co., Vice-Pres. 
Haggin Bottom Land Co., Sacramento, Pres. 


Gerken, G. T., 318 Market St. 
Pacific Tank & Pipe Co. 


Gerstle, Mark L., Alaska Commercial Bldg. 
Alaska Commercial Bldg. 
Alaska Commercial Co., Vice-Pres. 
Anglo California Trust Co. 
California Electric Generating Co. 
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City Electric Co. 

Emporium, The, Vice-Pres. 
Fourth Street Co. 

Gerstle, Co., The, Pres. 

Great Western Electric Chemical Co., Vice-Pres. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
L. F. Weaver Co. 

Northern Fisheries Co. 
Northern Navigation Co. 

The Townsend Co., Pres. 

Union Fish Co. 


Gerstie, Willlam L., Alaska Commercial Bldg. 
Alaska Commercial Bldg., Vice-Pres. 
Alaska Commercial Co., Pres. 
Apollo Consolidated Mining Co., Pres. 
Gerstle Co., Vice-Pres. 
Northern Commercial Co., Vice-Pres. 
Northern Fisheries, Inc. 
Townsend Co. 
Waterfront Land Co. 
Wells Fargo Nevada National Bank. 


Gherini, Ambrose, 460 Montgomery St. 
Argonaut Mining Co. 
Italian-American Bank. 
Yosemite Bond Comniittee. 


Ghirardelll, D., 3000 Pacific Ave. 
California Cotton Mills Co., Oakland. 
D. Ghirardelli Co. 
Italian-American Bank. 
San Francisco Remedial Loan Assn. 


Giannini, A. P., Bank of Italy. 
A. P. Giannini Co., Pres. 
Banca D’America B D’Italia, Rome, Naples. 
Bancitaly Corp., Los Angeles, Pres. 
Bank of Italy, Pres. 
California Joint Stock Land Bank, Pres. 
Stockholders Auxiliary Corp., Pres. 


*Giannini, George J., 104 Washington St. 
Bank of Italy. 
L. Scatena & Co. and A. Galli Fruit Co. (Consolidated), Pres. 


Giannini, L. M., Bank of Italy, 1 Powell St. 
Bank of Italy. 


Gibbons, Dr. Henry Walter, 350 Post St. 
Western States Life Insurance Co. 


Gibson, James A., Jr., Merchants National Bank Bldg., Los Angeles. 
Angel City Base Ball Assn. 
Banning Co. 
Imperial Development Co. of Calif. 
Las Vegas Land & Water Co. 
San Diego Lands, Inc. 
Santa Catalina Island Co. 
Tropico Potteries, Inc. 
Van Camp Sea Food Co., Inc., Los Angeles. 
Wilmington Transportation Co. 


Gibson, W. D. K., 2 Pine St. 
Hakalau Plantation Co. 
Hutchinson Sugar Plantation Co. 


(Continued on next page) 


Google 


678 WALKER’S MANUAL 


J. D. Spreckels & Bros. Co. 
Kilauea Sugar Plantation Co. 
Knickerbocker Oil Co. 
Morena Park Co. 

Oceanic Steamship Co. 
Olympic Salt Water Co. 
Pampanga Sugar Mills. 
Paraffine Companies, Inc. 
Spreckels Oil Co. 


*Giffen, Bernal, Route C, Box 318A, Fresno. 
Lucerne Vineyard Co., Fresno. 


*Giffen, Miss Erma, Route C, Box 318A, Fresno. 
Lucerne Vineyard Co., Fresno. 


*Giffen, Miss May, Route C, Box 318A, Fresno. 
Lucerne Vineyard Co., Fresno, Vice-Pres. 


*Giffen, Wylie M., Route C, Box 318A, Fresno. 
Lucerne Vineyard Co., Fresno, Pres. 


Gilchrist, 1., Arlington Heights Fruit Co., Riverside. 
Arlington Heights Fruit Co., Riverside. 


Gillis, R. C., 217-219 West 9th St., Los Angeles. 
Artesian Water Co. 
California Bank. 
Gorham Land Co. 
Iron Chief Mining Co., Pres. 
J. D. & A. B. Spreckels Securities Co. 
Los Angeles Union Terminal Co., Pres. 
Maclay Rancho Water Co. 
Madera Land Co., Vice-Pres. 
Minarets & Western Railway Co., Vice-Pres. 
Pacific Electric Ry., Los Angeles. 
Pacific Palisades Assn., Los Angeles. 
San Diego & Arizona Ry. Co., Vice-Pres. 
Santa Monica Land & Water Co., Pres. 
Santa Monica Mountain Park Co., lst Vice-Pres. 
Sawtelle Water Co. 
Sinaloa Land & Water Co. 
Sinaloa Realty Co. 
St. Anthony Mining & Development Co. 
Steel Alloys Co. 
Sugar Pine Lumber Co. 


*Gillls, W. H., San Pedro. 
Van Camp Sea Food Co., Inc., Los Angeles. 


*Gilmore, Dan N., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton. 


Ginty, John, City and County Assessor of San Francisco, City Hall. 
French American Bank. 
Oest Consolidated Mining Co. 
Scientific Appraisal Co. of San Francisco. 


Girdwood, R. B., Judson Mfg. Co., 817 Folsom St. 
Judson Mfg. Co. 


Girvin, Richard, c/o Schwabacher & Co., 665 Market St. 
Tyler Island Farms, Vice-Prea. 


*Glass, Louis, Shreve Bldg. 
Fidelity Realty Co. 
Philippine Plantation Co., Vice-Pres. 
Telephone Investment Corp., Pres. 
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Glasson, John, Grass Valley. 
Nevada County Narrow Gauge R. R. 


Godber, Frederick, Roxana Petroleum Corp., St. Louis,Mo. 
Roxana Petroleum Corp., St. Louis, Mo., Pres. 
Shell Union Oil Corp., New York. 
Union Oil Co. of Calif. 


Godchaux, Edmond, City Hall, San Francisco. 
Western States Life Insurance Co. 


Godeau, J. S., 41 Van Ness Ave. 
French American Bank. 


*Goertz, P. M. 
California Petroleum Corp., Richmond, Va. 


*Golden, !. M., 587 Mills Bldg. 
Market Street Realty Co., Vice-Pres. 


Goldman, J., 58 Sutter St. 
Enterprise Land & Oil Co. 
J. Goldman Co., Pres. 
Junction Oil Co., Pres. 


Goldsmith, Ben A., H. Liebes & Co., 167 Post St. 
Cape Smythe Whaling & Trading Co. 
H. Liebes & Co. 
Retail Credit Assn. 


*Goldstein, S. L., California Packing Corp., 101 California St. 
California Fruit Canners Assn., Vice-Pres. 
California Packing Corp. 

E. L. Goldstein Co. 

Liberty Bank. 

St. Francis Hotel Co. 
Yosemite National Park Co. 


Goodale, W. W., Waialua, Hawaii. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Wahiawa Water Co., Ltd., Waialua, Hawaii. 


Goodall, Arthur, 24 Market St. 
First Federal Trust Co. 
First National Bank of San Francisco. 
Fremont Cons. Mining Co., Pres. 
Goodall Estate Co., Pres. 
Goodall, Perkins & Co. 
Joyce Island Co., Pres. 
Puget Sound Iron Co., Pres. 


*Goodfellow, A. W., 804 Bank of Italy Bldg., Fresno. 
Fresno Land Co., Fresno, Pres. 
Laguna Lands, Fresno, Vice-Pres. 
West Tulare Land Co., Fresno, Pres. 


*Goodfellow, Hugh, Insurance Exchange Bldg. 
Del Monte Properties Co., The, Vice-Pres. 
Insurance Exchange, The 
San Francisco Savings & Loan Society. 
Sperry Flour Co. 


Goodwin, Guy L., 747 So. Bronson Ave., Los Angeles. 
Santa Maria Gas Co. 
Valley Savings Bank. 
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*Goodwin, J. F., Santa Maria, Cal. 
Bank of Santa Maria, Vice-Pres. 
Pinal Dome Corp., Pres. 
Santa Maria Gas Co., Pres. 
Santa Maria Realty Co. 


*Gordon, C. F., Glendora. 
Glendora Cons. Mutual Irrigating Co. 


Goss, J. M., 912 East 3rd -St., Los Angeles. 
H. G. Chaffee Co., Los Angeles. 
H. G. Chaffee Warehouse Co. 


*Grace, Joseph T. 
Bancitaly Corp., Los Angeles. 


Graf, R. J., 208 So. La Salle St., Chicago, Il. 
Byllesby Engineering & Management Corp., Vice-Pres. 
Elmerdale Oil Co., Vice-Pres. 

Fort Smith Light & Traction Co. 

H. M. Byllesby & Co., Vice-Pres. 
Interstate Light & Power Co., Vice-Pres. 
Louisville Gas & Electric Co. 
Minneapolis General Blectric Co. 

Mobile Electric Co., Vice-Pres. 

Mountain States Power Co. 

Northern States Power Co. 

Oklahoma Gas & Electric Co., Vice-Pres. 
Oklahoma General Power Co., Vice-Pres. 
Ottumwa Traction & Light Co. 

Ottumwa Railway & Light Co. 

Puget Sound Gas Co. 

San Diego Cons. Gas & Electric Co., Vice-Pres. 
Securities Exchange Co. 

Shaffer Oil & Refining Co., Vice-Pres. 
Southern Colorado Power Co., Vice-Pres. 
Southwestern General Gas Co., Vice-Pres. 
Standard Gas & Electric Co. 

State Lands Oil Co. 

Tacoma Gas & Fuel Co. 

Toltec Oil Co. 

Utilities Investment Co. 

Western States Gas & Electric Co. 


Gragg, M. M., Royal Insurance Bidg. 
Bank of Monterey, Vice-Pres. 
Commercial Trust & Savings Bank, Santa Barbara. 
Monterey Savings Bank, Vice-Pres. 
Southern Pacific Milling Co., Vice-Pres. 


*Graham, C. R., c/o American Express Co., 2nd & Mission Sts. 
Wells Fargo Nevada National Bank. 


Graham, Geo. D., 428 Battery St. 
California Ink Co., Inc., Pres. 


Graham, S. C., 522 Security Bldg., Los Angeles. 
Assurance Oil Co., Los Angeles, Pres. 
B-G-T Ofl Co., Los Angeles, Vice-Pres. 
Grador Oil Co., Pasadena, Pres. 
Graham-Loftus Oil Co., Santa Paula. 
Laguna Land & Water Co., Los Angeles, Pres. 
Lincoln Mortgage Co., Los Angeles. 
Pacific Development Co 
Tapo Oil Co., Santa Paula, Pres. 


*Graham, Wm. M., Tulsa, Okla. 
California Oil & Gas Co., Pres. 
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*Grant, Heber J., Utah-Idaho Sugar Co., Vermont Bldg., Salt Lake City, Utah. 
Utah-Idaho Sugar Co., Salt Lake City, Utah, Pres. 


Grant, Joseph D., 114 Sansome St. 
Bank of California, N. A., The. 
Bankline Oil Co. 
California Academy of Sciences, Trustee. 
California-Oregon Power Co., Chairman. 
Coast Counties Gas & Electric Co., lst Vice-Pres. 
Coast Counties Light & Power Co. 
Columbia Steel Co. 
Columbia Steel Corp., Ist Vice-Pres. 
Contra Costa Gas Co., Vice-Pres. 
First National Bank, San Jose. 
General Petroleum Corp., Vice-Pres. 
Grant Company, Pres. 
Leland Stanford Jr. University, Trustee 
Union Traction Co. 


Gray, C. E., 417 Market St. 
California Central Creameries, Pres. 


*Gray, Chas. F., 1430 South Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. 


Gray, Gordon, 416 Union Bldg., San Diego. 
San Diego Oil Products Corp. 
Security Commercial & Savings Bank of San Diego. 


*Gray, W. J., California Wine Assn., 216 Pine St. 
California Wine Assn., 3rd Vice-Pres. 


Greeley, Carlos 8., c/o Hunter, Dulin & Co., 256 Montgomery St. 
Bay Farm Island, Inc. 
San Francisco Stock Exchange. 


Greeley, C. B., 910 American National Bank Bldg. 
Yosemite Valley R. R. Co. 


Green, Burton E., 617 Merritt Bldg., Los Angeles. 
Belridge Ofl Co. 
Beverly Hills Utilities Co. 
Bolsa Land Co. 
Burton E. Green Investment Co. 
Cree Oil Co. 
Rodeo Land & Water Co. 
Sunpark Oil Co. 
West Coast Oil Co. 


Green, Charles E., Crocker Bldg. 
Carbon Hill Coal Co. 
Crocker National Bank. 
General Machinery & Supply Co. 
Honolulu Consolidated Oil Co., 2nd Vice-Pres. 
Ione Coal & Iron Co. 
Laguna Blanca Water Co. 
Matson Navigation Co. 
Old People’s Home. 
Pacific Improvement Co. 
Paraffine Companies, Inc., The, Vice-Pres. 
Parkside Realty Co. 
Rocky Mountain Coal & Iron Co. 
Santa Cruz Portland Cement Co., Vice-Pres. 
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*Greene, A. Crawford, Balfour Bldg. 
California Pacific Title Ins. Co. 
Hobart Estate Co. 
Howard Cattle Co. 
Howard Estate Co. 
Mercantile Trust Company. 
Richmond Belt Railway. 
Tamal Packing Co. 


Greene, Louis C., Alaska Commercial Bldg. 
Alaska Commercial Bldg. 
Alaska Commercial Co. 
Greenewald Co. whee 
Gustave Niebaum Co., The. 
Inglenook Vineyard Co. 
Natomas Co. of Calif., Vice-Pres. 
Northern Commercial Co. 
Sloss Securities Co. 
Townsend Co., The. 
Waterfront Land Corp. 


Greenebaum, Fred. H., Lazard Fréres, 19 Nassau St., New York. 
Western Power Corp. 


*Greenebaum, Joseph L., Granada Theater Bldg. 
Market & Jones Realty Co. 
Market Street Realty Co. 


Greenwood, G. D., 112 Market St. 
Pacific Telephone & Telegraph Co. 


Gregory, Warren, Merchants Exchange Bldg. 
Sierra & San Francisco Power Co. 


Greig, James, Welch & Co., 244 California St. 
Bay Transport Co., Vice-Pres. 
California & Hawaiian Sugar Refg. Corp. 
Geo. H. Croley & Co. 
Honokaa Sugar Co., 2nd Vice-Pres. 
Honolulu Consolidated Oil Co. 
Onomea Sugar Co., 2nd Vice-Pres. 
Union Fertilizer Co., Pres. 
Welch & Co., Vice-Pres. 


*Grennan, John A., John A. Grennan & Co., 111 Montgomery St. 
Liberty Bank. 


Grier, A. W., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


Griffin, Andrew G., 311 California St. 
California Packing Corp. 
Crocker Investment Co. 
Crocker National Bank. 
Griffin & Skelley Co. 
La Moine Lumber & Trading Co. 


Griffin, Charles W., 101 California St. 
Alaska Packers Assn. 
California Packing Corp. 
Griffin & Skelley Co. 


*Griffin, Frank W., Griffin Co., 58 Sutter St. 
Alaska Bonanza King Mining Co., Pres. 
Douglas Island Mining Co., Pres. 
Griffin Co., Pres. 
Natomas Co. of Cal., Vice-Pres. 
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Trinity Development Co. 
Trinity Quicksilver Mining Co., Pres. 
Tungsten Mines Co., Vice-Pres. 


*Griffith, F., 724 Pacific Electric Bldg., Los Angeles. 
Huntington Land & Improvement Co., Los Angeles, Vice-Pres. 


Griffith, W. G., Howard-Canfield Bldg., Santa Barbara, Cal. 
County National Bank & Trust Co. of Santa Barbara. 
Santa Barbara Telephone Co. 


Grondona, Charlies F., 550 Montgomery St. 
Bank of Italy. 


*Gros, John. 
Junior Orpheum Los Angeles. 
Junior Orpheum, San Francisco. 


*Gross, Frank, 626 So. Spring St., Los Angeles. 
Arrowhead Lake Co., Los Angeles. 


Growall, Willard L., 704 Market St. 
California Barrel Co. 


*Gschwind, Rudolph N., 1233 Versailles Ave., Alameda. 
California Central Creameries. 


Guard, T., c/o Theo. H. Davies & Co., Ltd., Hilo. 
Theo. H. Davies & Co., Ltd., Honolulu. 


Guasti, Secondo, 1234 Palmetto St., Los Angeles. 
Bank of Italy, Vice-Pres. 
Guasti-Finch Chemical Co., Pres. 
Italian Vineyard Co., Los Angeles, Pres. 


Guernsey, Frank A., c/o United Bank & Trust Co., Stockton. 
Bank of Manteca, Pres. 
California Transit Co., Vice-Pres. 
Delta Warehouse Co. 
Guernsey-Ames Grain Co. 
Morris Plan Bank. 
United Bank & Trust Co. of Calif., Vice-Pres. 
Western Live Stock Loan Co., Pres. 


Guinness, Benj. 8., Ladenburg, Thalmann & Co., 25 Broad St., N. Y. 
Clinchfield Coal Corp. 
Duquesne Light Co. 
Industrial Securities Co. 
Industrial Supply Co. 
Market Street Railway Co. 
Philadelphia Co. 
United Rys. Investment Co., Jersey City. 
United R. R. of San Francisco. 


Gunst, Morgan A., 601 Third St. 
Alexander Boyd Estate. 


Gunst, Moses A., 601 Third St. 
Anglo & London Paris National Bank. 


Gurnett, D. W., Richardson Hill & Co., 50 Congress St. Boston, Mass. 
Economic Machinery Co., Worcester, Pres. 
Elder Manufacturing Co., St. Louis. 
Federal Power & Light Co., Boston. 
John T. Connor Co., Boston. 
Ludlum Steel Co., Watervliet, N. Y. 
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Orpheum Circuit, Inc. 

R. & V. Eng. Co., East Moline, II. 

R. & V. Corp., East Moline, III. 

Service Station Equipment Corp., New York. 
Waldorf System, Inc., Boston. 


Gwinn, J. H., Petaluma. 
Mercantile Trust Company of California, Vice-Pres. 


Haas, Chas. W., Haas Bros., 3rd & Channel Sts. 
California Insurance Co. 
Haas Brothers, Pres. 
Wells Fargo Nevada National Bank. 


Haas, Walter A., Levi Strauss & Co., 98 Battery St. 
Bankers Investment Co. 
Haas Baruch & Co., Los Angeles. 
San Francisco Savings & Loan Society. 


*Hackett, Patrick, City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The. 


Hadley, F. W., Whittier, Cal. 
Bullion Consolidated Mining Co., Whittier. 
First National Bank of Whittier. 
Hacienda Land Co., Whittier. 
Hadley Land & Water Co., Whittier. 
Hadley Ranch Co., Whittier. 
Southern Counties Gas Co., Los Angeles. 
Whittier Home Tel. & Tel. Co. 
Whittier Hospital. 
Whittier Hotel Co. 
Whittier-Santa Fe Springs Oil Syndicate No. 1. 
Whittier Savings Bank. 


Hagenbarth, F. J., Wood Live Stock Co., Spencer, Idaho. 
Jefferson State Bank, Menan, Idaho. 
National Wool Growers’ Publishing Co., Salt Lake, Utah. 
Portland Union Stock Yards Co., N. Portland, Ore. 
Wood Live Stock Co., Spencer, Idaho, Pres. 
Wood-Hagenbarth Cattle Co., Salt Lake, Utah. 


Hair, E. C., 606 Canyon St., Ely, Nev. 
Adams-McGill Co., The, Ely, Nev. 
Graham-McGill, Incorporated, Ely, Nev. 


Hale, Marshal, Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Hale Real Estate Co. 
J. M. Hale Co. 
Liberty Bank, Pres. 
Panama Realty Co. 
Residential Development Co. 
Whitthorne & Swan. 


Hale, Nathan G., 914 7th St., Sacramento, Cal. 
Sacramento Gas Co. 


Hale, P. C., Hale Bros., 5th & Market Sts. 
Bancitaly Corp., Los Angeles, Vice-Pres. 
Bank of Italy, Vice-Pres. 
First National Bank, San Jose. 
Hale Bros., Inc., Pres. 
Hale Real Estate Co., Pres. 
O. A. Hale & Co., San Jose. 
Panama Realty Co., Vice-Pres. 
Stockholders Auxiliary Corp., Vice-Pres. 
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Hale, R. B., Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Hale Real Estate Co., Vice-Pres. 
O. A. Hale & Co. 
O. C. Field Gasoline Co. 
Panama Realty Co., Pres. 
Whitthorne & Swan, Vice-Pres. 


Hall, Edward K., 195 Broadway, New York. 
American Tel. & Tel. Co., Vice-Pres. 
Bell Tel. Co. of Canada, Montreal. 
Chesapeake & Potomac Telephone Co., Wash., D. C. 
Cuban-American Tel. & Tel. Co., Habana, Cubs 
Cumberland Tel: & Tel. Co., Nashville, Tenn. 
Electric Bond & Share Co., New York. 
Indiana Bell Tel. Co., Indianapolis, Ind. 
Lehigh Power Securities Corp., New York. 
Michigan State Telephone Co., Detroit, Mich. 
Montclair Trust Co., Montclair, N. J. 
Ohio Bell Telephone Co., Columbus, Ohio. 
New England Tel. & Tel. Co., Boston, Mass. 
Pacific Tel. & Tel. Co., San Francisco. 
Pennsylvania Power & Light Co., Allentown, Pa. 
Southern Bell Tel. & Tel. Co., Atlanta, Ga. 
Southern New England Tel. Co., New Haven, Conn. 
Utah Power Securities Corp., New York. 


Halsey, Theodore V., Pacific Tel. & Tel. Co., 210 Post St. 
American Insular Tel. Co. 
Home Long Distance Tel. Co. 
Home Tel. & Tel. Co. of Pasadena. 
Ontario & Upland Tel. Co. 
Philippine Islands Tel. & Tel. Co., Vice-Pres. 
Sunset Tel. & Tel. Co. 
Telephone Investment Corp., Vice-Pres. 


Hamblin, C. N., Sierra Ry. Co., Crocker Bldg. 
Sierra Ry. Co. of Cal. | 


*Hamilton, Alexander, Baker, Hamilton & Pacific Co., 700 7th St. 
Baker, Hamilton & Pacific Co., Pres. 
Benicia Water Co. 
Federal Telegraph Co. 
Mercantile Trust Company. 
Pacific Portland Cement Co., Cons. 
Pacific Terminal Investment Co., Pres. 
Reedley Improvement Co., Pres. 
76 Land & Water Co., The, Pres. 


Hamilton, C. P., 120 Broadway, New York. 
Appalachian Power Co. 
Central Arizona Light & Power Co., Phoenix. 
Electrical Securities Corp. 
Illuminating & Power Securities Corp. 
Public Utilities Corp. 


Hamlin, Dr. O. D.; Federal Realty Bldg., Oakland. 
Central National Bank of Oakland. 


*Hammon, W. C., 433 California St. 
Finnell Land Co. 
Hammon Estate Co. 
Oroville Orange & Olive Groves, The. 
Pioneer Gold Dredging Co. 
South Dark Dredging Co. 
Spanish Peak Lumber Co. 
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*Hammon, W. P., Insurance Exchange Bldg. 
Finnell Land Co. 
Hammon Engineering Co., Pres. 
Hammon Estate Co. 
Oak Ridge Oil Co. 
Oroville Orange & Olive Groves. 
Pioneer Gold Dredging Co., Pres. 
Powder River Gold Dredging Co., Pres. 
Santuario Co. 
Sierra Pacific Electric Co., Vice-Pres. 
South Park Gold Dredging Co., Pres. 
Ventura Consolidated Oil Fields, Pres. 
Ventura Refining Co., Pres. 
Yuba Consolidated Gold Fields. 
Yuba Mfg. Co., Pres. 
Yuba Products Co., Pres. 


*Hanlon, Charles F., Phelan Bldg. 
Hutchinson Sugar Plantation Co. 
Old Peoples’ Home. 
Paauhau Sugar Plantation Co. 


Hanna, R. J. c/o Standard Oil Co., Standard Oil Bidg. 
Standard Oil Co. of Cal., Vice-Pres. 


Harding, J. Horace, Chas. D. Barney & Co., 15 Broad St., New York. 
American Express Co. 
American Railway Express Co. 
American Surety Co. 
Brooklyn Rapid Transit Co. 
Cerro de Pasco Copper Co. 
Continental Can Co. 
Irving-Columbia Trust Co. 
Knickerbocker Safe Deposit Co. 
New York Municipal Railway Co. 
New York, New Haven & Hartford R. R. 
New York, Ontario & Western R. R. 
New York, Westchester & Boston R. R . 
Prudential Oil Company. 
Public Service Corp. of New Jersey. 
Southern Pacific Co. 
St. Louis River Water Power Company. 
U. 8. Industrial Alcohol Co. 
Wabash R. R. Co. 


Hardy, C. W., Wood Live Stock Co., Spencer, Idaho. 
Wood Live Stock Co., Spencer, Idaho. 


Harkness, Edward S., 25 Broadway, New York. 
Chicago, Milwaukee & St. Paul Ry. Co. 
Cleveland, Cincinnati, Chicago & St. Louis R. R. 
Detroit River Tunnel Co. 

Indiana Harbor Belt R. R. Co. 
Michigan Central. 

New York Central R. R. 
Pittsburgh & Lake Erie R. R. Co. 
Southern Pacific Co. 

Walkill Valley Ry. 

West Shore R. R. 


Harper, H. T., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


Harris, Albert W., Harris Trust Bldg., Chicago. 
Des Moines & Central Iowa R. R. 
Des Moines Street Ry., Des Moines. 
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Harris, Forbes & Co., New York and Boston. 
Harris Safe Deposit Co., Chicago. 

Harris Trust & Savings Bank, Chicago, Chairman. 
Southern California Edison Co., Los Angeles. 
Terre Haute Water Works Co., Indiana. 


Harris, E. F., Commercial & Savings Bank, Stockton. 
Calaveras County Bank, Pres. 
Commercial & Savings Bank, Stockton, Pres. 
El Dorado Syndicate. 
Harris Manufacturing Co., Stockton. 
Stockton Abstract & Title Co. 


*Harris, E. M., 636 Coast Ave., Fresno. 
Lucerne Vineyard Co., Fresno. 


Harris, G. H., Harris Mfg. Co., Stockton. 
Commercial & Savings Bank, Stockton, Vice-Pres. 
Harris Manufacturing Co., Stockton, Pres. 
Morris Plan Bank. 
Park View Cemetery Assn. 


Harris, J. W., Cal. St. Cable R. R. Co., Hyde & California Sts. 
California St. Cable Railroad Co., Pres. 
Cypress Lawn Cremation Company, Pres. 
Fidelity Bldg. & Loan Assn., Vice-Pres. 
Odd Fellows’ Cemetery Assn., Vice-Pres. 
Odd Fellows Hall Assn. 


*Harris, L., 2154 Virginia St., Berkeley. 
Holland Land Co. 
Union National Bank, San Luis Obispo. 
Union Sugar Co. 


*Harris, Marshall C., Hewes Bldgs. 
American Dredging Co., Pres. 
American Farms Co., Pres. 
Golden Gate Dredging Co., Pres. 
Mineral Buttes Mining Co., Vice-Pres. 
Western States Life Insurance Co., Vice-Pres. 


Harris, W. W., 804 Bank of Italy Bldg., Fresno. 
West Tulare Land Co., Fresno. 


Harrison, Maurice E., 57 Post St. 
BE. Clemens Horst Co. 


Harrison, Robert W., Humboldt Bank Bldg. 
Pacific Auxiliary Fire Alarm. 


*Hart, Edwin G., Van Nuys Bldg., Los Angeles. 
Whittier Extension Co., Los Angeles, Pres. 


Hart, H. H., Southern Pacific Bldg. 
Caribou Oil Mining Co., Pres. 
Carrec Oil Co., Pres. 
Record Oil Co., Pres. 


Hart, John W., Rigby, Idaho. 
First National Bank of Rigby, Idaho. 
Wood Live Stock Co., Spencer, Idaho. 


Hartwell, W. H., Columbus Savings & Loan Society. 
Columbus Savings & Loan eee 


Harwood, Charles E., Upland, Cal. 
Huasteca Petroleum Co., Los ener Vice-Pres. 
Lemon Growers Exchange, Upland, Pres. 
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Mexican Paving & Asphalt Co., Los Angeles, Pres. 
Mexican Petroleum Co., Los Angeles, lst Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Vice-Pres. 

O. K. Fruit Exchange, Pres. 

Pan American Petroleum & Transport Co., Vice-Pres. 
Petroleum Transport Co., Vice-Pres. 


Harwood, E. C., Upland, Cal. 
Citizens Land and Water Co. 
Huasteca Petroleum Co. 
Mexican Petroleum Co., Los Angeles. 
North Ontario Packing Co. 
San Antonio Water Co. 


*Haskins, S. M., Merchants National Bank Bldg., Los Angeles. 
Los Angeles Lumber Products Co., San Pedro. 
Los Angeles Lumber Products Steamship Co., San Pedro. 


Haslett, O. C., Spanish Peak Lumber Co., First Nat. Bank Bldg. 
California Pine Box & Lumber Co., Pres. 
California Sugar & White Pine Co. 
California White & Sugar Pine Mfrs. Ass’n. 
Kruger Estate Co. 
Lake Tahoe Ry. & Transportation Co. 
Naknek Packing Co. 
Spanish Peak Lumber Co., Pres. 


Hastings, Paul P., 605 Market St. 
Northwestern Pacific R. R. Co. 


Hatch, P. E., Security Trust & Savings Bank, Long Beach. 
Chestnut Avenue Building Co., Long Beach. 
Los Angeles Morris Plan Company. 
Scuthern Counties Gas Co., Los Angeles. 


*Havemeyer, Horace, 1710-11 Monson Line Bldg., 67 Wall St., New York. 
Amalgamated Sugar Co., Ogden, Utah. 


Hawkins, T. S., Hollister, Cal. 
Bank of Italy, Vice-Pres. 
Eagleson, Hawkins Co. 
First National Bank of San Juan, Pres. 
Lathrop Hay Co., Hollister. 


Hawley, Stuart S., Hawley Investment Co., Syndicate Bldg., Oakland. 
Alameda Investment Co., Pres. 
Bank of Hayward, Hayward. 
Butler-Veitch, Inc., Oakland. 
East Bay Water Co., Oakland. 
Fageol Motors Co. 
Hawley Investment Co., Oakland, Pres. 
H. W. Meek Estate, Inc., Vice-Pres. 
Knights Landing Ridge Drainage District. 
Mountain View Cemetery Assn. 
Oakland Title Insurance & Guarantee Co. 
Reclamation District, 730, 
Pacific Nash Motor Co., Pres. 
Vulcan Fire Insurance Co., Oakland. 


Hayden, Charles, Hayden Stone & Co., 25 Broad St., New York. 
Adams Jexpress Co. 
Alaska Gastineau Mining Co., Pres. 
Alaska Gold Mines, Pres. 
Allis Chalmers Mfg. Co. 
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American Locomotive Co. 
American Pneumatic Service Co. 
American Railway Express Co. 
American Ship & Commerce Corp. 
Art Metal Construction Co. 
Bingham & Garfield Ry., Vice-Pres. 
Boston & Worcester Electric Co. 
Boston & Worcester Street Ry. Co. 
Butte & Superior Mining Co., Vice-Pres. 
Central Pet. Co. 

Chicago, Rock Island & Pacific Ry. Co., Chairman 
Chinese-American Investment Co. 
Chino Copper Co., Vice-Pres. 
Coco-Cola Co. 

Cramp Ship & Engine Bldg. Co. 
Cuba Cane Sugar Corp. 

Cuban Portland Cement Corp. 
Duquesne Light Co., of Pittsburgh. 
Equitable Trust Co., of New York. 
Export Phosphate Co. 

Foster Engineering Co., Vice-Pres. 
Foreign Bond & Share Corp. 
Gallup American Coal Co. 

Granby Consolidated Mining Co. 
Hocking Coal Co. 

International Cement Corp. 
International Motor Truck Corp 
International Nickel Co. 
Knickerbocker Cement Co. 
Lamson Co. 

Mesabi Iron Co., Chairman. 
Montreal Locomotive Go. 

National Surety Co. 

Nevada Cons. Copper Co., Vice-Pres. 
Nevada Northern Ry. Company. 
New York Trust Co. 

Pere Marquette Ry. 

Philadelphia Co., Pittsburg. 

Ray Cons. Copper Co., Vice-Pres. 
Ray & Gila Valley Ry. Co. 

Shasta Zinc & Copper Co. 

Shell Union Oil Corp., New York. 
Simms Magneto Co., Vice-Pres. 
Southern Phosphate Corp. 

Twin City Rapid Transit Co. 
Union Oil Co. of Del. : 

Utah Copper Co., Vice-Pres. 

Utah Power & Light Co. 

Utah Securities Corp. 

Wright Aeronautical Corp. 


Hayden, J. R., 605 Market St. 
Northwestern Pacific R. R. Co. 


Haywood, Rev. B. S., 4212 West Second St., Los Angeles. 
Pacific Palisades Assn., Los Angeles. 


Heacock, B. C., San Leandro, Cal. 
C. L. Best Tractor Co, 


Heathcote, G. W. Bruce, Canadian Bank of Commerce. 
Manager Canadian Bank of Commerce. 
R. Dunsmuir’s Sons Co., Ltd., Vice-Pres. 
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Hechtman, Walter I., W. A. Curtis Estate Co., 117 J St., Sacramento. 
Haggin Bottom Land Co., Sacramento, Vice-Pres. 
Reed Orchard Co., Sacramento. 
River Lands Assn., Pres. 
W. A. Curtis Estate Co., Sacramento, Vice-Pres. 
Wm. A. Curtis Co., Vice-Pres. 
Wood Curtis Co., Sacramento. 


*Heckscher, G. Maurice, 50 East 42nd St., New York. 
Beehive Coal Corp. 
Cushman & Wakefield, Inc. 
Del Monte Properties Co., The, Vice-Pres., 
Imperial Manhattan Corp. 
Las Positas Land Co. 
United West Indies Corp. 
Vermont Copper Co. 


*Heeseman, C. J., Plaza Bidg., Oakland. 
Cameron & Co. 
Oakland Hotel Co. 
Walk Over Shoe Co. 


Heiman, Marcus, State Lake Bldg., Chicago, III. 
Junior Orpheum, Los Angeles, Vice-Pres. 
Junior Orpheum, San Francisco, Vice-Pres. 
Orpheum Circuit, Inc., Pres. 
Orpheum Theater & Realty Co., Vice-Pres. 


*Heimann, Richard, 576 Mission St. 
Braun-Knecht-Heimann Co. 
Mercantile Trust Company. 


*Heiskell, J. D., Tulare, Cal. 
Midway Oil Co., Vice-Pres. 


Heller, E. &8., Nevada Bank Bldg. 
California Pacific Title Insurance Co. 
Market Street Railway Co. 
Spring Valley Water Co. 
Union Trust Co. of San Francisco, Vice-Pres. 
United States National Bank, Los Angeles. 
Wells Fargo Nevada National Bank. 


*Hellman, Irving H. 
Globe Grain & Milling Co., Los Angeles. 
San Joaquin Valley Farm Lands. 
United Oil Co., Los Angeles. 


*Hellman, I. W., 111, Union Trust Co., Grant Ave. & Market St. 
Farmers and Merchants National Bank, Los Angeles. 
Union Trust Co. of San Francisco. 
Wells Fargo Nevada National Bank. 


*Hellman, Marco H., Merchants National Bank, Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
San Joaquin Valley Farm Lands Co. 


Hellman, M. S., Security Trust & Savings Bank, Los Angeles. 
Central Fireproof Bldg. Co., Los Angeles, Pres. 
Central Investment Corp. 

Century Building Co., Los Angeles. 

Chester Fireproof Building Co., Los Angeles, Pres. 

Commercial Fireproof Bldg. Co., Los Angeles. 

Pacific Coast Joint Stock Land Bank of Los Angeles. 

Security Co., Vice-Pres. 

Security Trust & Savings Bank, Los Angeles, Vice-Pres. & Chairman. 
Southern California Loan Assn., Vice-Pres. 

Title Insurance & Trust Co., Los Angeles, Vice-Pres. 
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Hellwig, C., Legallet-Hellwig-Norton Co., 1600 Fairfax Ave. 
French American Bank. 
Wagner Leather Co., Stockton. 


Helser, Charles W., West Coast Life Insurance Co., 605 Market St. 
West Coast Life Insurance Co., Vice-Pres. 


Hemenway, C. R., Honolulu, T. H. 
Alexander & Baldwin, Ltd., Honolulu. 
American Factors, Ltd., lst Vice-Pres., Honolulu. 
Hawaiian Sugar Co., Vice-Pres., Honolulu. 
Kahuku Plantation Co., Honolulu. 
Kahului R. R. Co., Honolulu. 
Kauai Fruit & Land Co., Ltd., Honolulu. 
Kauai Ry. Co., Honolulu. 
Koloa Sugar Co., Honolulu. 
Maui Agricultural Co., Ltd. 
McBryde Sugar Co., Ltd., Honolulu. 
Pahang Rubber Co., Ltd., Honolulu. 
Pioneer Mill Co., Ltd., Honolulu. 
Tanjong Olak Rubber Plantation, Ltd., Honolulu. 


Henderson, C. A., 1010 Los Angeles Ry. Bldg., Los Angeles, Cal. 
California Land Finance Co. 
City Ry. Co. of Los Angeles. 
Los Angeles Railway Co. 
Los Angeles Ry. Corp. 
Los Angeles Ry. Land Co. 


Henderson, F. B., Associated Oil Bldg. 
Amalgamated Oil Co., 2nd Vice-Pres. 
Associated Oil Co., 2nd Vice-Pres. 
Associated Of! Co. of Nevada, Vice-Pres. 
Bakersfield Iron Works, Vice-Pres. 
California Coast Oil Co. 

Casmalia Syndicate, Vice-Pres. 
Coalinga Unity Co., Vice-Pres. 
Miley-Keck Oil Co. 

New Hope Oil Co. 
Pantheon Oil Co., Vice-Pres. 
Reward Oil Co., Vice-Pres. 
West Coast Oil Co. 


Henderson, J. M., Jr., Sacramento. 
Delta Bank, Rio Vista. 
First State Savings Bank, Colusa. 
Sacramento Northern R. R.° 
United Bank & Trust Co. of Calif. 


Henderson, Robert B., Pacific Bldg. 
Cement Tolenas & Tidewater R. R. Co., Pres. 
Pacific Portland Cement Co., Cons., Pres. 
Petroleum Rectifying Co., Vice-Pres. 


Henley, E. B., Calif. Pacific Title Ins. Co., 148 Montgomery St. 
Bank of South San Francisco. 
California Pacific Title Ins. Co., Vice-Pres. 


Henry, C. A., 401 Sansome St. 
Down Town Assn. 
Fifth & Broadway Building Co., Los Angeles, Pres. 
Michigan Fire & Marine Ins. Co., Detroit. 
Owl Drug Co., Pres. 
Patriotic Ins. Co. of America, N. Y. 
Sun Indemnity Co., N. Y. 
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Henry, J. H., 1199 Oak Knoll, Pasadena. 
Pacific Gasoline Co., Los Angeles. 
Pacific-Southwest Tr. & Savings Bank, Pasadena. 
Pasadena Hotel Corp., Vice-Pres. 
Pasadena Ice Co. 


Henshaw, Griffith, Mills Bldg. 
California Salt Co., Pres. 
Great Western Improvement Co., Vice-Pres. 
Riverside Portland Cement Co., Vice-Pres. 
San Diego County Water Co., Vice-Pres. 


*Henshaw, Tyler, Mills Bldg. 
California Salt Co. 
Great Western Improvement Co., Pres. 
Riverside Portland Cement Co., Vice-Pres. 


*Henshaw, William G., Mills Bldg. 
Glendale & Montrose Ry., Pres. 
Hiram Tubbs Estate Co., Pres. 
Pacific Gas & Electric Co. 
Riverside Portland Cement Co., Pres. 
San Diego County Water Co., Pres. 
San Diego Water Co., Pres. 
Tubbs Cordage Co. 
Volcan Land & Water Co., Pres. 


Herold, Rudolph, Jr., Mills Bldg. 
Associated Oil Co. 
Associated Pipe Line Co. 
California Transportation Co., Vice-Pres, 
Humboldt Savings Bank. 
Laurel Hill Cemetery Association. 
Pantheon Oil Co. 
Parkside Realty Co. of S. F. 
Sterling Oil & Development Co. 


Herrin, William F., 65 Market St. 
Amalgamated Oil Co. 
Associated Oil Co. 
Calif. Wine Ass’n. 
Central Pacific Land Co., Vice-Pres. 
Fresno City Ry. Co., Pres. 
Fresno Traction Co., Pres. 
Northwestern Pacific R. R. 
Pacific Electric Land Co. 
Pacific Electric Ry. 
Palace Hotel Co. 
Peninsular Ry. 
San Jose Railroads, Pres. 
Southern Pacific Land Co., Vice-Pres. 
Sterling Oil & Development Co. 
Stockton Electric R. R. 
Union Trust Co. 
Visalia Electric R. R. 
Wells-Fargo Nevada National Bank. 
West Coast Oil Co. 


Heyman, A., Midway Oil Co., 310 Sansome St. 
Midway Ol) Co. 


Heyman, L., 720-724 Mission St. 
Heyman-Weil Co., The. 


Heyman, Samuel, 720 Mission St. 
Heyman-Weil Co., Pres. 
Hobart Bosworth Productions, Inc., Pres. 
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Hicks, &. N., Mountain Motors Co., 131 Speer Blvd., Denver. 
NevadaCalifornia Electric Corp. 


Higgins, M. R., Fairmont Hotel. 
California Cotton Mills Co., Pres., Oakland. 
Independent Paper Stock Co., Vice-Pres. 
National Paper Products Co., Pres. 
North American Oil Cons. 
Northwestern Power & Mfg. Co., Pres. 
Olympic Paper & Power Co., Pres. 
Washington Pulp and Paper Corp., Pres. 
Zellerbach Paper Co., Vice-Pres. 


Hill, Prof. John G., 854 W. 36th St., Los Angeles. 
Pacific Palisades Assn., Los Angeles. 


Hiliman, F. H., Standard Oil] Bldg. 
Standard Oil Co. (Cal.), Vice-Pres. 


Hind, George U., Hind, Rolph & Co., 230 California St. 
American National Bank. 
American National Co. 
California Pacific Title Insurance Co. 
Haiku Fruit & Packing Co., Ltd., Trustee Stock, Trustee. 
Hind Co. 
Hind Estate Co., The. 
Hind Ranch Co. 
Hind-Rolph Co., Inc. 
Hind-Rolph Investment Co. 
Island Line Shipping Co. 
Merced Improvement Co. 
Security Bank & Trust Co. 
West Coast Life Insurance Co. 


Hinsdale, Lester J., California Fruit Bldg., Sacramento. 
Hiawatha Farms. 
Midas Investment Co. 
San Juan Investment Co. 
W. A. Curtis Estate Co., Sacramento. 


Hitchcock, L. H., Lemoore. 
Hitchcock Side Ditch Co. 
Kings County Packing Co. 


Hockenbeamer, A. F., Pacific Gas & Electric Co., 445 Sutter St. 
American Gold Dredging Co. 
California Gas & Electric Corp., 2nd Vice-Pres. 
California Telephone & Light Co., Chairman. 
Mount Shasta Power Corp., 2nd Vice-Pres. 
Northern California Power Co., Cons., Vice-Pres. 
Pacific Gas & Electric Co., 2nd Vice-Pres. 
San Francisco Gas & Electric Co., lst Vice-Pres. 


Hofmeister, L. H., P. O. Box 785, Tucson, Ariz. 
Albert Steinfeld & Co. 
Santa Rita Hotel Co., Tucson, Ariz. 


Holbrook, Charles, Holbrook, Merrill & Stetson, 6th and Bluxome Sts 
Holbrook Building, Pres. 
Holbrook, Merrill & Stetson, Chairman. 
Pacific Lighting Corp. 
Stanford Kindergarten, Pres. 
Union Trust Co. 


Holcomb, W. E., 30-34 Second St. 
Lucile Oil Co., Coalinga, Vice-Pres. 
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*Holland, C. F., 1025 Citizens National Bank Bldg., Los Angeles. 
Premier Ol Co., Los Angeles. 


Holloway, A. E., 935 6th St., San Diego. 
San Diego Cons. Gas & Electric Co., San Diego. 


Holman, C. J., Cal. Insurance Co., 315 Montgomery St. 
California Insurance Co., Pres. 
San Francisco Securities Corp., Pres. 


Holmes, A. S., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker Estate Company. 
Baker, Hamilton & Pacific Co. 
California-Oregon Power Co. 
Pacific Terminal Investment Company. 
Peninsular Realty Corporation, Pres. 


Holmes, E. C., 68 Post St. 
First Federal Trust Co. 
First National Bank of San Francisco. 
Holmes Investment Co., The. 
San Juan Grande Mining Co. 


Holt, Alfred B., c/o The Holt Mfg. Co., Peoria, Il. 
Holt Mfg. Co., The, Stockton, Vice-Pres. 


Holt, C. Parker, Stockton, Cal. 
Holt Bros Co. 
Holt Manufacturing Co., The, Stockton. 
Stockton Savings & Loan Bank, Stockton. 


*Halt, Leroy. 
Bancitaly Corp., Los Angeles. 


Holt, Pliny E., Stockton, Cal. 
Holt Manufacturing Co.. The, Stockton, Vice-Pres 
Masonic Temple Assn. of Stockton. 
Stockton Investment Co. 
Stockton Land & Loan Bldg. Assn. 


Holton, L. J., Oro Elec. Corp., Sharon Bldg. 
American Gold Dredging Co., Pres. 
Oro Electric Corp., Pres. 


*Hood, William, 65 Market St. 
Beaver Hill Coal Co. 
Central Pacific Ry. Co. 
Coos Bay Oregon Coal Co. 
Inter-California Ry. Co., Vice-Pres. 
Northwestern Pacific R. R. Co. 
South Pacific Coast Ry. Co. 
Southern Pacific R. R. 


Hooker, C. Osgood, 454 California St. 
San Francisco-Sacramento R. R. Co. 
Spring Valley Water Co. 


*Hooper C. J., Western Meat Co., 666 6th St. 
Western Meat Co., Pres. 


*Hooper, John A., 110 Market St. 
California Cotton Mills, Vice-Pres. 
First Federal Trust Co., Pres. 
First National Bank of S. F., Pres. 
L. W. Blinn Lumber Co. 


(Continued on next page) 
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Russ Lumber & Mill Co. 

San Pedro Lumber Co., Pres. 

Southern California Lumber Co., Vice-Pres. 
Stockton Lumber Co., Pres. 

Valley Lumber Co., Pres. 


Hooper, Joseph G., Mer. First Federal Trust Co., Post & Montgomery Sts. 
Standard Realty & Development Co. 
Tidewater Southern Railway Co. 
Western Pacific R. R. Co. 


Hopkins, Edward W., 354 Pine St. 
Alaska Mexican Gold Mining Co. 
Alaska Treadwell Gold Mining Co. 
Alaska United Gold Mining Co. 
Bank of California National Assn., The 
Boca Land Co., Pres. 
Boca Mill Co., Pres. 
Mission Bank. 
Mission Savings Bank, Vice-President. 
Union Ice Co., The, Pres. 


*Hopkins, Timothy,*Nevada Bank Bidg. 
Pacific Telephone & Telegraph Co. 
Southern Pacific Milling Co., Pres. 
Union Ice Co. 
Union Trust Co. 


Hopper, W. L., Honolulu, T. H. 
Ewa Plantation Co. 
Hawalian Sugar Co., Honolulu, 
Olowalu Sugar Co. 
Waialua Agricultural Co, 
Waimanalo Sugar Co. 


Hortock, A. E., Hanford. 
Corcoran Hardware Co., Pres. 
Cross Horlock Co., Visalia, Pres. ® 
First National Bank of Hanford. 
Hanford Water Co., Pres. 
Horlock Clon Co., Hanford, Pres. 
Kings County Packing Co., Armona. 
Lemoore Hardware Co., Pres. 


*Horsburgh, D. W., 65 Market St. 
Southern Pacific R. R. Co. 


*Horst, E. Clemens, 235 Pine St. 
E. Clemens Horst Co., Pres. 


Hotaling, H. C., 52 E. Colorado St., Pasadena. 
Bay City Oil Co., Pasadena. 
First National Bank, Pasadena. 
First Trust & Savings Bank, Pasadena. 


Hotaling, R. M., Merchants Exchange Bldg. 
Coast Counties Gas & Electric Co. 
Hotaling Estate Co., Pres. 

Nevada County Traction Co., Vice-Pres. 
Olympic Salt Water Co. 
Union Traction Co., Vice-Pres. 


*Hotchkiss, J. M., 1 Drumm St. 


Hobbs, Wall & Co. 
Hotchkiss Redwood Co. 
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*Hotchkiss, L. L., 1 Drumm St. 
Hobbs, Wall & Co. 
Hotchkiss Redwood Co. 


Hotchkiss, W. J., Cal. Packing Corp., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vicd-Pres. 
Hobbs, Wall & Co., Pres. 
Hotchkiss Redwood Co., Pres. 
North American Oil Cons. 


*Houghteling, Wm., 105 Montgomery St. 
Union Lumber Co. 


Houghton, W. E., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles. 


Houssels, B., 208 W. 8th St., Los Angeles. 
Van Camp Sea Food Co., Inc., Vice-Pres. 


*Howard, E. O., Salt Lake City. 
Utah-Idaho Sugar Co., Salt Lake City, Utah. 


Hoyt, W. H., 101 Howard St. 
J. A. Folger & Co. 


Hubbard, Samuel, 244 Montecito Ave., Oakland. 
Continuous Gas Generator Co. of S. F., Pres 
Pacific Telephone & Telegraph Co. 
Samuel Hubbard Co., Oakland, Pres. 


*Huff, Blanche L., P. O. Box 26, Orange. 
David Hewes Realty Corp., Orange. 


*Huff, D. Eyman, P. O. Box 26, Orange. 
David Hewes Realty Corp., Orange, Vice-Pres. 


Huffman, |. E., Santa Rita Hotel Co., Tucson, Ariz. 

Arizona Hospital & Sanitarium, Tucson, Ariz. 

Arizona Ice & Cold Storage Co., Tucson, Ariz. 

Arizona National Bank, Tucson, Ariz. 

East Congress Street Improvement Co., Tucson, Ariz., Vice-Pres. 
Physicians Building, Inc., Tucson, Ariz., Pres. 

Santa Rita Hotel Co., Tucson, Ariz., Pres. 


Humburg, J. F., 310 Sansome St. 
California Copper Corp., Pres. 
Caribou Oil Mining Co. 
Engels Copper Mining Co., Vice-Pres. 
Grant Rock & Gravel Co. 
Indian Valley R. R. Co., Vice-Pres. 
Record Oil Co. 
River Farms Co. of Cal., Vice-Pres. 


*Humphrey, William F., Lent & Humphrey, Mills Bldg 
Anglo & London Paris National Bank. 
Boyd Investment Co. 

De Laveaga Estate Co. 

Estate of Andrew Welch Co. 

Lent Estate Co. 

Old Mission Portland Cement Co., Pres. 
Olympic Club, The, Pres. 

Ship Owners and Merchants Tugboat Co. 
Welch & Co. 

Western Real Estate Co. 


Hunt, A. M., 14 Montgomery St. 
Denver & Rio Grande Western R. R. Co. 
Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 
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Hunt, C. F., Anglo & London Paris National Bank 
Angio & London Paris National Bank, Vice-Pres. 
Anglo London Paris Co. 

California Electric Generating Co. 
Consolidated Securities Co. 

Great Western Power Co. 

Great Western Power Co. of Cal. 
Los Flores Land & Oil Co. 

Pacific Hardware & Steel Co. 
Title Insurance & Guaranty Co. 
United Railroads of San Francisco. 


Hunt, F. M., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 


Hunt, Willis G., 247 S. Los Angeles St., Los Angeles. 
Button Lath Mfg. Co., Vice-Pres. 
Century Oil Co. 
Citizens National Bank. 
Four Wheel Hydraulic Brake Co. 
Pacific Finance Corp., Los Angeles. 
Pioneer Paper Co., Pres. 
Rule & Sons, Inc. 
Wilmington Land Co., Pres. 


*Hunter, F. W., Visalia, Cal. 
Central Counties Gas Co., Vice-Pres. 
Interurban Land Co. 
Ventura County Power Co., Oxnard, Vice-Pres. 


*Hunter, H. B. 
Portuguese-American Bank of San Francisco, Vice-Pres. 


Hunter, Robert E., I. N. Van Nuys Bldg., Los Angeles. 
Central Investment Co. 
H. G. Chaffee Co. 
Hunt Brothers Packing Co. 
Hunter-Dulin & Co., Pres. 
Northern Arizona Land Co., St. Johns, Ariz. 
Pacific Finance Corp., Vice-Pres. 
Pacific Petroleum Corp. 
San Diego Lands, Inc., Vice-Pres. 
Spring Street Realty Co., Vice-Pres. 


*Huntington, H. E., 1010 Los Angeles Ry. Bldg., Los Angeles. 
Chesapeake & Ohio Northern Ry. Co. 
Chesapeake & Ohio Ry. Co. 
City Ry. Co. of Los Angeles, Vice-Pres. 
Equitable Trust Co. of New York, The. 
Hammond Lumber Co. 
Huntington Land & Improvement Co., Pres. 
Hocking Valley Ry. Co. 
Kanawha Bridge & Terminal Co. 
Los Angeles Ry. Co., Los Angeles, Pres. 
Los Angeles Ry. Corp., Pres. 
Minneapolis & St. Louls R. R. 
Newport News Shipbuilding & D. D. Co., Chairman. 
Newpert News Light & Water Co. 
National Surety Co. 
Old Dominion Land Co. 
San Joaquin & Eastern R. R. Co., Los Angeles, Chairman. 
Safety Insl. Wire & C. Co., Chairman. 
Southern California Edison Co., Los Angeles. 
Southern Pacific Co. 
University for Southern Cal. 
Wells Fargo & Co. 
White Sulphur Springs, Inc. 
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*Huntington, Thos. W., Mills Bldg. 
L. F. Weaver Co. 


Hutchinson, R. L., Robson-Prichard Bldg., Huntington, W. Va. 
Broad River Lumber Co., Pres. 
Hutchinson Lumber Co. of Calif., Pres. 
Northeast Lumber Co., Vice-Pres. 
Penn Table Co., Pres. 
Roland Park Land Co. 
West Virginia Mortgage and Discount Corp. 


*Hylton, J. Leland, Jiggs, Nev. 
J. J. Hylton Ranching Co., Elko, Nev., Vice-Pres. 


Hylton, John J. Jiggs, Nev. 
Elko Milling Co., Pres. 
Elko Tel. & Tel. Co. 
Hylton Flour Mills, Ogden, Utah, Pres. 
J. J. Hylton Ranching Co., Elko, Nev., Pres. 


Hyman, Joseph, Kohl Bldg. 
California-Oregon Power Co. 
Mercantile Trust Company, Vice-Pres. 
Union Sugar Co. 


*Hynding, A., Western Meat Co., So. San Francisco. 
Western Meat Co. 


Ingram, W. F., 65 Market St. 
Eagle Salt Works, R. R. Co. 
New Mexico & Arizona R. R. Co., Vice-Pres. 
Southern Pacific R. R. Co., 2nd Vice-Pres. 
Tucson & Nogales R. R. Co., Vice-Pres. 


Inwood, E. J., 3835 E. First St., Long Beach. 
Pacific Palisades Assn., Los Angeles. 


ireland, A. S., British American Bank. 
British American Bank. 


*Irvine, James, Crocker Bidg. 
California Electric Generating Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
San Francisco, Napa & Calistoga Ry., Pres. 
Santa Ana Sugar Co., Pres. 


*Irving, 8. C., Paraffine Companies, Inc., 34 1st St. 
Economy Paper Co., Los Angeles, Vice-Pres. 
Navidad Development Co., Mexico, Vice-Pres. 
Navidad Mines & Reduction Co., Cal., Vice-Pres. 
Paraffine Companies, Inc., The. 
Southern Board & Paper Mills, Los Angeles, Vice-Pres. 


Ivey, H. D. c/o Citizens National Bank, Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 


*Ilvins, Anthony W., 47 East South Temple St., Salt Lake City, Utah. 
Amalgamated Sugar Co., Ogden, Utah. 


Jackson, C. M., P. O. Box 314, Stockton, Cal. 
Consolidated Mutual Oil Co. 
Lightner Mining Co., Pres. 
North American Oil Cons. 
Stockton Fire & Enameled Brick Co., Pres. 
Stockton Land Loan & Building Assn., Pres. 


Google 


DIRECTORY OF DIRECTORS 699 


Jackson, H. F., 625 Market St., San Francisco. 
Coast Valleys Gas & Electric Co. 
Sierra & San Francisco Power Co., Vice-Pres. 


Jackson, Parker L., c/o Wells Fargo Nevada National Bank, San Francisco. 
Sacramento Northern R. R. 


Jacoby, O. D., c/o First National Bank, Oakland. 
American Bank, Oakland. 
American National Bank. 
First National Bank, The, Oakland. 


*Jamesen, T. C. 
Corona Foothill Lemon Co. 


*Jamleson, W., 827 Fort St.. Honolulu. 
Onomea Sugar Co., Honolulu. 


*Janss, Edwin, c/o Janss Investment Co., Metropolitan Bldg., Los Angeles. 
; William Cluff Co. 


Janss, Herman, Dr., San Joaquin Valley Farm Lands Co., San Joaquin, Cal. 
Angelus Building & Investment Co., Vice-Pres. 
First National Bank, San Joaquin, Vice-Pres. 
National Assn. of Real Estate Boards (Farm Land Division). 
San Joaquin Milk Products Co., Vice-Pres. 
San Joaquin Valley Farm Lands Co., San Joaquin, Vice-Pres. 
State Realty Ass'n. 
Western Pacific Development Co., Pres. 


Jardine, John Earle, Wm. R. Staats Co., 640 S. Spring St., Los Angeles. 
Arroyo Robles Land Co., Pres. 
Central Counties Gas Co., Pres. 
Euclid Avenue Water Co., Pres. 
Farmers & Merchants National Bank, Los Angeles. 
Financial Building Corp. 
Goodyear Tire & Rubber Co. of Calif. 
Los Angeles Stock Exchange, lst Vice-Pres. 
Oro Loma Farms Co., Pres. 
Riviera, The. 
So. Califorina Iron & Steel Co. 
William R. Staats Co., Pres. 


Jarvie, J. N., 66 Broadway, New York. 
Bank of America. 
Central Union Trust Company of New York. 
Consolidated Gas Co. of New York. 
Cuba Cane Sugar Corp. 
London Assurance Corporation. 
Sloss-Sheffield Steel & lron Co. 
Southern Pacific Co. 
Third Ave. R. R. Co. 


Jensen, J. N., 914 7th St., Sacramento. 
Sacramento Gas Co., Sacramento. 


Jerome, William B. 
Rich Steel Products Co., Los Angeles. 


Jessie, James G., 110 Market St. 
F. E. Booth Co. 


Jeter, William T., Santa Cruz County Nat’l Bank, Santa Cruz. 
California State Automobile Assn. 
Coast Counties Gas & Electric Co., 2nd Vice-Pres. 
Santa Cruz Bank of Savings & Loan, Pres. 
Santa Cruz County National Bank, Santa Cruz, Pres. 
Union Traction Co. 
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*Joannes, Charles, Los Angeles. 
Red Banks Orchard Co., Visalia. 


*John, E. M., 1020 E. 2nd St. Long Beach. 
City National Building Co., Long Beach, 1st Vice-Pres. 


Johnson, A. P., O. T. Johnson Bidg., Los Angeles, 
A. P. Johnson Co., Los Angeles, Pres. 
Stability Building Co., Los Angeles, Pres. 
Union League Holding Co., Los Angeles, Pres. 
Union Oil Associates, Los Angeles. 
Union Oil Co. of Cal., Los Angeles. 


Johnson, C. A., c/o Holly Development Co., Huntington Beach. 
Holly Development Co., Huntington Beach. 


Johnson, C. R., Crocker Bldg. 
California Western R. R. & Navigation Co. 
Glen Blair Redwood Co., Vice-Pres. 
Mendocino Lumber Co., Pres. 
National S. S. Co. 
Pacific States Lumber Co. 
Union Lumber Co., Pres. 


Johnson, G. S., 709 Phelan Bldg. 
Fernando Oil Co., Pres. 
Pyramid OI] Co., Pres. 


Johnson, Hiram W., Jr., Mills Bldg. 
English Estate Co. 
Federal Telegraph Co. 
River Farms Co. of Cal. 


Johnson, O. R., Crocker Bldg. 
California Western R. R. & Nav. Co., Vice-Pres. 
Mendocino Lumber Co., The, Vice-Pres. 
Union Lumber Co., Vice-Pres. 


Johnson, Otto B., 709 Phelan Bldg. 
Fernando Oil Co. 
Pyramid Oil Co. 


Johnson, William Pierce, 248 Battery St. 
Bank of California, N. A., The. 
Crown Willamette Paper Co., Pres. 
H. & W. Pierce, Ine. 
Pacific Mills, Ltd. 
Pioneer Rubber Mills. 
Wm. Pierce Johnson, Inc. 


Jones, Chas. H., California-Commercial Union Bldg. 
California Insurance Co. 
J. A. Jones Estate Co., Oakland. 
Oakland Co., Oakland. 
San Francisco Securities Corp., Vice-Pres. 
State Savings Bank, Oakland. 


*Jones, G. Legh, 343 Sansome St. 
Shell Co. of Calif., Pres. 


Jones, H. H., Electric Bldg., San Diego. 
San Diego Cons. Gas & Electric Co., Preg. 


Jones, T. C., Jr, 912 East 3rd St., Los Angeles. 
H. G. Chaffee Co., Los Angeles. 
H. G. Chaffee Warehouse Co., Los Angeles. 
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*Jones, W. Harriman, Hotel Virginia, Long Beach. 
City National Building Co., Long Beach, 2nd Vice-Pres. 


Joslin, C. E., Central Bldg., Los Angeles. 
Del Rey Oil Co., Pasadena. 


Joyce, Willlam B., 115 Broadway, New York. 
American Light & Traction Co., New York. 
American Sumatra Tobacco Co., New York. 
Consolidated Cigar Co., New York. 
Invincible Oil Corp., New York. 
Kerr Lake Minirnfg Co., New York. 
Metropolitan Trust Co., New York. 
National Accounting Co., New York. 
National American Bank of New York. 
National List Co., New York. 
National Surety Co. of New York, Chairman. 
New York Indemnity Co., New York. 
Southern Agricultural Chemical Co., New York. 
Tennessee Copper & Chemical Co., New York. 
Tennessee Copper Co., New York. 
United Gas & Electric Corp., New York. 
Western Power Corp., New York. 


Judd, A. F., Honolulu, T. H. 
American Sugar Co., Honolulu. 
Bishop Trust Co., Honolulu. 
Guardian Trust Co., Honolulu. 
Hawaii Consolidated Ry., Ltd., Honolulu. 
Hawaiian Agricultural Co., Honolulu. 
Hawaiian Sugar Co., Honolulu, 2nd Vice-Pres. 


*Judd, L. M., c/o Theo. H. Davies & Co., Ltd., Honolulu. 
Theo. H. Davies & Co., Ltd., Honolulu. 


Judkins, T. C., 827 Mills Bldg. 
Del Rey Oil Co. 


*Judson, Chas. S. 
Sweetwater Water Corp., Vice-Pres. 


Jurgens, Charles, 1224 Broadway, Oakland. 
Chas. Jurgens Co., The, Oakland. 
Oakland Hotel Co., Oakland, Pres. 


Jurgens, W. C., Hotel Oakland, Oakland. 
Chas. Jurgens Co., The, Oakland. 
Farmers & Merchants Savings Bank, Oakland. 
Oakland Hotel Co., Oakland, Vice-Pres. 


*Kahane, B. B., Palace Theater Bldg., New York City. 
Orpheum Circuit, Inc. 


Kahn, George H., 54 Geary St. 
Western Honey Corp. 
Western States Life Insurance Co. 


Kahn, Samuel, Western States Gas & Electric Co., Stockton. 
Eldorado Power Co., Pres. 
Western States Gas & Electric Co., Vice-Pres. 


Karr, Frank, Pacific Electric Bldg., Los Angeles. 
Pacific Electric Land Co. 
Pacific Electric Railway Co., 2nd Vice-Pres. 


Kassler, E. S., 714 Cooper Bldg., Denver, Colo. 
Bankers Trust Co., Denver, Colo. 
Denver Morris Plan Co., The. 
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Mountain States Telephone & Telegraph Co., The, Denver. 
Nevada-California Electric Corp., The, Denver, Pres. 
Nevada-California Power Co., The, Denver. 

United States National Bank, The, Denver. 


Keeler, F. E., Pacific Mutual Bldg., Los Angeles. 
American Clay Co. 
Citizens Trust & Savings Bank. 
Comanche Point Oil Co. 
Empire China Co. 
Globe Petroleum Corp. 
Keeler Oil Co. 
Pacific Finance Corp. 


*Keene, Amor F., Gold Fields Amer. Dev. Co., Ltd., 233 Broadway, New York. 
Sierra Pacific Electric Co. 


Keene, Lionel H., 415 Loew Warfield Bldg. 
Market & Taylor Building Co. 
Seventh & Broadway Building Co. 


*Keeney, Chas. C. 
San Diego County Water Co. 


Keesling, Francis V., Chronicle Bldg. 
Bullock & Jones Co. 
Christenson Lumber Co. 
Islam Temple Shrine Assn. 
Prosper Mill Co. 
Rising River Ranch Co., Vice-Pres. 
Scottish Rite Temple Assn. 
West Coast Life Insurance Co., Vice-Pres. 


*Keller, George M., Crescent City, Cal. 
Hobbs, Wall & Co. 


Keller, W. E., 907 E 3rd St., Los Angeles. 
Compania Algodonera de la Baja Cal. Mexicali Baja Cal., Pres 
El Paso Grain & Milling Co., El Paso, Pres. 
Globe Cotton Oil Mills, Los Angeles, Pres. 
Globe Grain & Milling Co., Los Angeles, Pres. 
Globe Ice & Cold Storage Co., El Paso, Pres. 
Globe Ice Cream Co., Los Angeles, Pres. 
Globe Warehouse Co., Pres. 
Lerdo Land Co., Los Angeles. ; 
Peoples Ice Corp., Fresno, Pres. 
Ralston Iron Works, San Francisco. 
San Joaquin Valley Farm Lands Co., San Joaquin, Pres. 
Merchants National Bank, Los Angeles. 
Southwestern Portland Cement Co., El Paso & Victorville, Cal. 
Valley Ice Co., Los Angeles, Pres. 


Kelley, M. S., Goodyear Textile Mills Co., 6701 Central Ave., Los, Angeles 
Goodyear Gardens Co., Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 
Goodyear Tire & Rubber Co. of Calif., Los Angeles. 


Kelly, Alfred R., 3400 Washington St. 
Dillon Point Development Co., Pres. 
Hibernia Savings & Loan Society. 
Richmond Theater Co. 


*Kelly, Thomas H., Temple Court, New York City. 
Donohoe-Kelly Banking Co., The. 


Kendall, W. S., 910 Fifth St., Sacramento. 
United Bank & Trust Co. of Calif. 


Google 


DIRECTORY OF DIRECTORS 703 


Kennedy, F. H., Harris Mfg. Co., East & Park Sts., Stockton. 
Edgar Bros. Co., El Centro, Pres. 
Garden City Implement & Vehicle Co., San Jose, Pres. 
Harris Manufacturing Co., Stockton, Vice-Pres. 
Masonic Temple Assn., Stockton, Pres. 


Keown, R. J., 1120 Union Oil Bldg., Los Angeles. 
Claremont Oil Co., Los Angeles. 
Lake View Oil Co. 
Los Angeles Oil Co. 
Mission Transportation & Refining Co. 
Newlove Oil Co. 
Outer Harbor Dock & Wharf Co. 
Producers Transportation Co. 
Union Oil Co., of Ariz. 
Union Oil Co. of Nevada. 
Union Steamship Co. 
Union Transportation Co. 


Kerckhoff, W. G., 950 So. Broadway, Los Angeles. 
Bakersfield Gas & Electric Light Co., Pres. 
Bakersfleld & Kern Electric Ry. Co., Vice-Pres. 
Broadway Building Co. of Los Angeles, Pres. 
Farmers & Merchants National Bank. 

Fresno Farms Co., Los Angeles, Pres. 
Kerckhoff-Cuzner Mill & Lumber Co., Pres. 
Kerman Alfalfa Co., Kerman. 

Kerman Creamery, Kerman. 

Kerman Water Company, Pres. 

Los Angeles & Salt Lake R. R. Co. 

Midland Counties Gas & Electric Co., Los Angeles, Vice-Pres. 
Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Midway Gas Co. 

Power, Transit & Light Co., Vice-Pres. 

Producers Gas & Fuel Co., Pres. 

Rodeo Land & Water Co. 

San Fernando Mission Land Co. 

San Joaquin Light & Power Co., Pres. 

San Joaquin Light & Power Corp., Pres. 

San Joaquin Power Co., Pres. 

South Coast Land Co., Pres. 

Southern California Gas Co., Los Angeles, Pres. 
Stratford Inn Corp., Pres. 

Summit Lake Investment Co. 

Wm. G. Kerckhoff Co. 


Kern, Albert E., 110 Sutter St. 
California Anti-Single Tax Assn., Pres. 
California Real Estate Assn. 
J. J. Pfister Knitting Co., Vice-Pres. 
Security Bank & Trust Co. 


Keesler, J. B. A., St. Helens Court, Great St. Helens, London, E. C. 3. 
Shell Union Oil Corp., New York. 


Kewin, T. H. c/o United Bank & Trust Co., Modesto. 
First National,Bank of Salida. 
Modesto Investment Co. 
United Bank & Trust Co. of Calif. 
Ward Lumber Co., Modesto. 


Keyes, Alexander D., Humboldt Bank Bldg. 
Humboldt Savings Bank, Pres 


Kierulff, T. C., Balfour Bldg. 
Consolidated Mutual Oil Co., Vice-Pres. 
North American Oil Consolidated, Vice-Pres. 
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Kiesel, Fred W., California National Bank, Sacramento. 
California National Bank, Sacramento. 
California Savings Bank, Sacramento. 
Colonial Improvement Co. 

Colonial Investment Co. 

Eleanor Investment Co. 

Fred J. Kiesel Estate. Ogden, Utah. 
Hamilton Investment Co. 

Jefferson Investment Co. 

National Packing Corp., Ogden, Utah. 
Natomas Co. of Cal., Vice-Pres. 
Sacramento Northern R. R. 

San Juan Investment Co. 

Tehama Investment Co. 


*King, A. D., Merchants Exchange Bldg. 
S. W. & B. Oil Co., Pres. 
Western States Life Ins. Co. 


King, Frank B., Wells Fargo Nevada National Bank. 
Pacific Telephone & Telegraph Co. 
San Francisco Remedial Loan Assn. 
Spring Valley Water Co. 


King, G. L., 65 Market St. 
Albion Lumber Co. 
Beach Hotel Co. 
Central Pacific Ry. Co. 
Compania Explotadora de Tierras de la Baja California, Los Angeles 
Coos Bay Oregon Coal Co. 
Hanford & Summit Lake Ry. Co. 
Inter-California Ry. Co., Vice-Pres. 
Oregon & California R. R. Co., Vice-Pres. 
Porterville Northeastern Ry. Co. 
Southern Pacific R. R. Co. 
South Pacific Coast Ry. Co. 
Southern Pacific Equipment Co. 


*King, J. H., 308 12th St., Oakland. 
American Heat & Power Co., Oakland, Vice-Pres. 
C. H. King Estate Co., Oakland, Vice-Pres. 
Mills College. 
Oakland Chamber of Commerce, Pres. 
Oakland Hotel Co. 
Vulcan Fire Insurance Co., Oakland. 


King, S. G. O., King Refining Co., 58 Sutter St. 
Eaglet Oil Co. 
Junction Oil Co. 
King Refining Co. 
Section Five Oil Co. 


*King, W. J., 208 West 8th St., Los Angeles. 
Van Camp Sea Food Co., Inc., Los Angeles. 


Kingsbury, K. R., Standard Oil Bldg. 
Anglo & London Paris National Bank. 2 
Del Monte Properties Co. 
Standard Oil Co. (Cal.), Pres. 


*Kingston, F. E., New York. 
Arizona Power Co., Prescott, Ariz. 


Kinney, R. W., 902 Franklin St., Oakland. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 
R. W. Kinney Co., Pres. 
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Kittle, Allen I., Nevada Bank Bldg. | 
Morris Plan Co. of S. F., The. 
Petaluma & Santa Rosa R. R. Co. 


Kiauber, L. M., Timken Bldg., San Diego, Cal. 
San Diego Consolidated Gas & Electric Co. 


Klein, Lazare, Lazare Klein Co., 87 First St. 
H. Liebes & Co. 
Lazare Klein Co., Pres. 


Kleinhans, George H., 719 Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


Kleinsorge, H. E. 501 California Fruit Bldg., Sacramento. 
Di Giorgio Fruit Corp., New York. 
Earl Fruit Co., Sacramento, 2nd Vice-Pres. 
Ing & Allee Co., Sacramento, Pres. 


Klingensmith, H. B., Sutter Basin Co., California Fruit Bldg., Sacramento. 
California Approved Land Settlement Assn. 
Sutter Basin Co., Sacramento. 
Sutter Mutual Water Co., Sacramento. 


Knight, Courtland W., First. National Bank Bldg., San Diego. 
Cuyamaca Building Co., San Diego. 


Knight, J. Wm., Provo, Utah. 
Knight Trust & Savings Bank, Pres. 
Spring Canyon Coal Co., Salt Lake City, Utah, 2nd Vice-Pres. 


Knowles, E. L., Knowles Corp., 3 Potrero Ave. 
Knowles Corporation, Vice-Pres. 
Raymond Granite Co., Inc. 


Knowles, F. E., Knowles Corp., 3 Potrero Ave. 
Knowles Corporation, Pres. 
Raymond Granite Co., Inc., Pres. 


Knowles, H. L., Knowles Corp., 3 Potrero Ave. 
Knowles Corporation. 
Raymond Granite Co., Inc., Vice-Pres. 


Kohl, Mrs. GC. L., Majestic Theater Bldg., Chicago, Il. 
Orpheum Circuit, Inc., Vice-Pres. 


*Koster, Carl L., 433 California St. 
California Barrel Co. 


Koster, Frederick J., 433 California St. 
California Barrel Co., Pres. 
Koster Co., The, Pres. 
Koster Products Co., The, Pres. 


Koster, John A., Cal. Barrel Co., 433 California St. 
California Barrel Co., Vice-Pres. 
California Conserving Co., Vice-Pres. 
Koster Co., The. ; 

Koster Products Co., The. 
West Coast Life Insurance Co., Pres. 


Krech, Alvin W., 37 Wall St., New York. 
American Ice Co. 
City Investing Co. 
Davis Coal & Coke Co. 
Denver & Rio Grande Western, Chairman. 
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Equitable Eastern Banking Corp. 

Equitable Safe Deposit Co. of N. Y., The, Pres. 
Equitable Trust Co., New York, Pres. 

Eric Corp., The, Pres. 

Federal Sugar Refining Co. 

Foreign Bond & Share Corp. 

John L. Roper Lumber Co. 

Manhattan Railway Co. 

Metropolitan Opera Co. 

Norfolk Southern R. R. Co. 

New York Society for Prevention Cruelty to Children. 
Philharmonic Orchestra. 

St. Bartholomew's Loan Ass'n. 

St. Luke’s Hospital. 

Southern Cotton Oil Co. 

Virginia Carolina Chemical Co. 

Wabash Railway Co., The. 

Western Maryland Railway Co. 

Western Pacific R. R. Co., Chairman. 
Western Pacific R. R. Corp., Chairman. ° 


Kroeger, Claus, 455 Vernon St., Oakland. 


San Francisco & McKittrick Oil Co. 


Krohn, Julius J., Arcata, Cal. 


California Barrel Co., Vice-Pres. 
Koster Products Co., Vice-Pres. 
Standard Cooperage Co., Vice-Pres. 


Kroll, Clifton H., Atkins, Kroll & Co., 260 California St. 


First Federal Trust Co. 
First National Bank, The. 
Mortgage Loan Corp. 

St. Lukes Hospital 


*Kruse, E. T., 24 California St. 


San Francisco Savings & Loan Society, The, Vice-Pres. 


Kruttschnitt, Julius, 165 Broadway, New York. 


American Railway Assn. 

*Arizona Eastern R. R. Co. 
Association of Railway Executives. 
Erie R. R. Co., The 

*Galveston, Harrisburg & San Antonio Ry. Co. 
Harriman National Bank. 

*Houston & Shreveport R. R. Co. 

*Houston & Texas Central R. R. Co. 

*Houston, East & West Texas Ry. Co. 
*Louisiana Western R. R. Co. 
“Morgans, Louisiana & Texas R. R. & Steamship Co. 
Northern Pacific Terminal Co. of Ore. 
Ogden Union Ry. & Depot Co., Pres. 
Rockaway Pacific Corp., Pres. 
*Sonora Railway Co., Pres. 

*Southern Pacific Co., Chairman. 
*Southern Pacific R. R. Co. of Mexico. 
Southern Pacific Terminal Co. 
*Texas & New Orleans R. R. Co. 

U. S. Mortgage & Trust Co. 
Western Union Telegraph Co. 


*Chairman Ex. Committee. 


Kuhrts, G. J., 1010 Los Angeles Ry. Bldg., Los Angeles, 


City Ry. of Los Angeles, Vice-Pres. 
Los Angeles Railway Corp., Vice-Pres. 
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*Kunz, Harry A., c/o River Farms Co. of Cal., Mills Bldg. 
River Farms Co. of Calif. 


*Lacey, H. R., 404 H. W. Hellman Bidg., Los Angeles. 
Central Oil Co. of Los Angeles, Vice-Pres. 
National Bank of Pasadena. 


*Lacey, Richard H., Holly Development Co., Huntington Beach. 
Holly Development Co., Huntington Beach, Vice-Pres. 


Lagomarsino, John, Ventura, Cal. 
Bancitaly Corp., Los Angeles. 
Bank of Italy, Vice-Pres. 
California Orchard Co., King City. 
Del Norte Land Co., Ventura. 
Del Norte Water Co., Ventura. 
Fillmore Improvement Co. 
Fillmore State Bank of Fillmore. 
Salinas Land Co., Ventura. 
Theatre Improvement Co., Santa Barbara. 
Ventura Realty Co., Ventura. 
Ventura Security Co., Ventura. 
Ventura Wharf & Warehouse Co. 


Laiolo, Antonio, Banca Popolare Fugazi. 
Banca Popolare Fugazi, Vice-Pres, 


Lamb, F. C., 590 I. W. Hellman Bldg, Los Angeles. 
Big Chief Oil Co., Los Angeles. 
Bresee Brothers Co. 
Bresee Brothers & Todd Co. 
Directors Oil Co. 
Greater Gold Recovery Co. 
La Rica Water Co. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 
Omega Mining & Milling Co. 
Standard Placer Mining Co., Los Angeles. 
Trojan Oil Co., Los Angeles. 


*Lamb, Mrs. Mary, 2021 Cedar St., Bakersfield. 
Illinois Crude Oil Co., Bakersfield. 


*Lamb, 8. G., R. D. No. 5, Box 51, Bakersfield. 
Illinois Crude Oil Co., Bakersfield, Vice-Pres. 


*Land, A. H. 
Hutchinson Lumber Co. of Calif., Vice-Pres. 


Land, Chas. H., c/o Hutchinson Lumber Co., Oroville. 
Hutchinson Lumber Co., of Calif. 


*Landram, Hugh, Merced. 
Merced Orchards Co. 


Lane, Geo. B., 709 Phelan Bldg. 
Fernando Oil Co. 
Pyramid Oil Co. 


Lannan, J. E., 816 Pacific Mutual Bldg., Los Angeles. 
David Blankenhorn, Inc. 
Imperial Development Co. of Calif. 
San Diego Lands, Inc. 


Lannon, W. F., City of Paris Dry Goods Co. 
City of Paris Dry Goods Co. 
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*Lansburgh, S. Laz., Mills Bldg. 
Junior Orpheum, Los Angeles, Pres. 
Junior Orpheum, San Francisco, Pres. 
Orpheum Circuit, Inc. 
Orpheum Theater & Realty Co. 


Larsh, H. G., Union Trust Co., Market & O’Farrell Sts. 
Central Land Co. 
Union Safe Deposit Co., of San Francisco. 
Union Trust Co. of San Francisco, Vice-Pres. 


*Larson, A., 739 So. Broadway, Los Angeles. 
Van Camp Sea Food Co., Inc., Los Angeles, Vice-Pres. 


Lathrop, F. L., c/o Peninsula Farms Co., Pescadero. 
Peninsula Farms Co., Pescadero. 


Lauder, John, 343 Sansome St. 
Shell Co. of California, Vice-Pres. 


Law, Dr. Hartland, 636 Pine St. 
Viavi Co., Inc. 
Wells Fargo Nevada National Bank. 


*Lawlier, H. J., c/o Utah Construction Co., Phelan Bldg. 
Utah Construction Co., Ogden, Utah. 


Lawson, John, Balfour, Guthrie & Co., 351 California St. 
Mercantile Trust Co. 


Leaf, Erle M., San Pedro. ; 
Los Angeles Lumber Products Co., Ist Vice-Pres. 
Los Angeles Lumber Products Steamship Co., Vice-Pres. 
Los Angeles Shipbuilding & Dry Dock Co., Vice-Pres. 
Los Angeles Steamship Company. 
Masset Timber Co., Ltd. 
Puget Sound Lumber & Box Co. 


Leahy, James F., 198 Bay St. 
Italian American Bank. 
Rudgear-Merle Co., Pres. 
Simmons Co., Vice-Pres. 


*Lee, F. E., 415 Seventh St., Santa Monica. 
Santa Monica Mountain Park Co., Los Angeles. 


*Lee, Fred L., 704 Market St. 
Claremont Oil Co., Los Angeles. 
King Refining Co., Bakersfield, Pres. 
Section Five Oil Co., Bakersfield, Pres. 


*Legg, L. L., 918 Kearns Bldg., Salt Lake City, Utah. 
Standard Coal Co. of Utah, Salt Lake City, Utah. 


*Lehmer, O. W. 
Yosemite Valley R. R. Co., Vice-Pres. 


Leib, Geo. C., c/o Blyth, Witter & Co., Merchants Exchange Bldg. 
Berger & Carter Co. 
Blyth, Witter & Co. 


*Leimert, Walter H., Syndicate Bldg., Oakland. 
Oakland Hotel Co. 


Lennon, Mark, 315 Webster St., Oakland. 
William Cluff Co. 


*Lennon, Thomas Lloyd. 
Sierra & San Francisco Power Co. 
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*Leonard, Bishop A. W., 3 City Hall Ave. 
Pacific Palisades Assn., Los Angeles. 


*Leonardt, Carl, H. W. Hellman Bldg., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
Jade QOil Co., Los Angeles. 


Lester, A. M., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 


Leuschner, A. O., 1816 Scenic Ave., Berkeley. 
American Gold Dredging Co. 


Levey, Charles M., Western Pacific R. R. Co., Mills Bldg. 


Deep Creek R. R. Co., Pres. 
Indian Valley R. R. Co. 


Salt Lake City Union Depot & R. R. Co., Pres. 


Standard Realty & Development Co., Pres. 
Western Pacific R. R. Co., The, Pres. 
Western Realty Co. 


*Levison, J. B., Fireman’s Fund Insurance Co. 
Alaska Commercial Co. 
Fireman’s Fund Insurance Co., Pres. 
Home Fire & Marine Insurance Co., Pres. 
Insurance Exchange, The 
Merchants Exchange, Inc., Vice-Pres. 


Lewis, Charles F., Crocker Hotel Co., Shreve Bldg. 
Crocker Hotel Co. 
Realty Improvement Co. 
San Francisco Hotel Co. 
William G. Irwin Estate Co. 


Lewthwalte, A. J., Pittock Block, Portland, Ore. 
Crown Willamette Paper Co. 


*Liebes, Arnold L., 167 Post St. 
H. Liebes & Co., Vice-Pres. 


Liebes, Leon, 167 Post St. 
H. Liebes & Co., Pres. 
Northern Commercial Co., Vice-Pres. 
Northern Navigation Co., Vice-Pres. 
Orpheum Theatre & Realty Co. 


*Liggins, Wm., 1430 South Alameda St., Los Angeles. 


Southern California Hardwood & Mfg. Co., Los Angeles. 


Lilienthal, Benj. P., 606 Balfour Bldg. 
Alameda Sugar Co., Vice-Pres. 
Fifth Street Co., Vice-Pres. 
Lilienthal Co., Pres. 
Real Estate & Development Co. 


So. San Francisco Land & Imp. Co., Vice-Pres. 


Union Sugar Co., Vice-Pres. 


*Lillenthal, Jesse W., Jr., Vice-Pres. Anglo & London Paris National Bank. 


California Pacific Title Ins. Co. 
Market Street Railway Co. 
Northwestern Redwood Co. 
Raphael Weill & Co., Inc. 

United Railroads of San Francisco. 


*Lillick, Ira &., Kohl Bldg. 


Spring Canyon Coal Co., Salt Lake City, Utah. 
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*Lindsay, D. C. 
Haiku Fruit & Packing Co., Ltd., Maul. 


Lindsay, M. J., Matson Navigation Co., 120 Market 8t. 
Caribou Oi] Mining Co, 
Carrec Oil Co. 
Record Oil Co. 
Starr King Mine. 
United States Petroleum Co. 
United States Petroleum Co. of Cal. 


Lines, 8. A., 501 California Fruit Bldg., Sacramento. 
Earl Fruit Co., Sacramento, lst Vice-Pres. 


*Linn, Stanley. 
Corona Foothill Lemon Co. 


*Linnard, D. M., Maryland Hotel, Pasadena. 
Fairmont Hotel Co., Pres. 
Pasadena Hotel Corp. 


*Linnard, Le Roy. 
Fairmont Hotel Co. 


*Lion, Gustav F., San Jose. 
Bancitaly Corp., Los Angeles. 


Lipman, F. L., Welis-Fargo Nevada National Bank. 
Wells-Fargo Nevada National Bank, Pres. 


Lisenby, A. V., Fresno. 
Alexander Land Co. 
First National Bank of Fresno. 
Fowler Lumber Co. 
Fresno Hotel Co. 
Fresno Lumber Co. 
Jackson Oil Co. 
Lisenby Mfg. Co. 
Mountain View Cemetery Assn. 
San Francisco & McKittrick Oil Co. 
20th Century Oil Co. 


Litchfield, P. W., c/o Goodyear Tire & Rubber Co., Akron, Ohio. 
Goodyear Textile Mills Co., Los Angeles. 
Goodyear Tire & Rubber Co., Akron, Ohio, Vice-Pres. 
Goodyear Tire & Rubber Co. of Calif., Los Angeles. 


Little, William H., 33-41 Fremont St. 
Hutchinson Sugar Plantation Co. 


Livermore, Norman B., Wells Fargo Bldg. 
Natomas Co. of Calif., Vice-Pres. 
Pacific Gas & Electric Co. 


*Llewellyn, Reese, Lewellyn Iron Works, Los Angeles. 
Citizens National Bank, Los Angeles. 
Columbia Steel Corp. 
Consolidated Realty, Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 
Liewellyn Iron Works. 
Pacific Finance Corp., Los Angeles. 


Lioyd, Charles, Title Insurance Bldg., Los Angeles. 
Centinela Land Co., Los Angeles. 
District Bond Co., Los Angeles. 
Equitable Petroleum Co., Los Angeles. 


(Continued on next page) 


Google 


DIRECTORY OF DIRECTORS 


Inglewood Water Co., Los Angeles. 

Maricopa Northern Oil Co., Los Angeles. 
Midway Northern Oil Co., Los Angeles, Pres. 
San Vicente Land Co., Los Angeles. 


Lobdell, Harry H., 166 W. Jackson Blvd. 
California Oil & Gas Co. 


*Locatelli, E. H., Sacramento. 
Bancitaly Corp., Los Angeles. 
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Lockhart, Henry, Jr., The Goodrich Lockhart Co., 17 East 42nd St., New York 


Central Refining Co. 

Cobriza Mines Dev. Corp. 

Commercial Solvents Corp. 

Drichart Corp., The, Vice-Pres. 

F. H. Swift & Co., Inc. 

General Syndicate. 

Goodrich Lockhart Co., The, Vice-Pres. 
Homestead-Iron Dyke Mines Co. 
Indian Refining Co. 

National Drug Stores Corp. 

National Paper Can Co. 

National Seal Co., Inc. 

Pecos Mines Co., Inc. 

Queensboro Land & Dock Co., Pres. 
Rye Trust Co. 

Seaboard Finance & Investment Corp. 
Shell Union Oil Corp. 

Valley Mould & Iron Corp. 

Wettlaufer Lorrain Silver Mines Ltd., Pres. 


*Loeb, M. S., Wilson & Co., Inc., Chicago, III. 
Wilson & Co., Inc. 


Loew, Marcus, 415 Loew Warfield Bldg. 
Market & Taylor Building Co., Pres. 
Seventh & Broadway Building Co., Pres. 


*Long, J. B., Hibernian Bldg., Los Angeles. 
Premier Oil Co. 
South Santa Paula Petroleum Co. 
Virginia Louise Mining Co. 


Longyear, W. D., Security Trust & Savings Bank, Los Angeles 
' Security Co., Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 
Security Trust & Savings Bank, Los Angeles, Vice-Pres. 


*Loree, L. F., 32 Nassau St., New York. 
Southern Pacific Co. 
United Railways Investment Co. 


Lothian, 1. A., Stock Exchange Bldg., Los Angeles. 
Bayside Land Co., Vice-Pres. 
Central Oil Co., Los Angeles, Pres. 
Ideal Valve Grinder Co., Pres. 


Loughery, W. B., 215 S. Euclid Ave., Pasadena. 
Bay City Oil Co., Pasadena, Vice-Pres. 


*Love, Stephen H., Salt Lake City. 
Utah-Idaho Sugar Co., Salt Lake City. 


Lowrey, F. J., Honoluiu, T. H. 
American Factors, Ltd., Honolulu. 
Hawaiian Board, Pres. 
Honolulu Gas Co., Ltd., Ist Vice-Pres. 
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Lewers & Cooke, Ltd., Pres. 

Oahu Cemetery Assn., Pres. 

Oahu Sugar Co., Ltd., Honolulu, Pres. 
Palama Settlement, Vice-Pres. 
Waiahole Water Co., Ltd., Pres. 


Lowrey, S. M., c/o American Factors, Ltd., Honolulu. 
American Factors, Ltd., Honolulu. 
Hawaiian Canneries Co., Ltd., Kapaa. 
Henry May & Co., Ltd., Honolulu, Vice-Pres. 
Koloa Sugar Co., Koloa. 
Royal Hawaiian Sales Co., Ltd., Honolulu. 


Luckenbach, C. A., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, 3rd Vice-Pres 


Lumb, C. A., 90 West Broadway, New York. 
California Packing Corp. 


Lupton, G. W.,c/o A. T. & S. F. Ry. Co., Railway Exchange Bldg., Chicago, Ill. 
Northwestern Pacific Railroad Co. 


Lurie, Louls R., 315 Montgomery St. 
Ellis Street Playhouse, Inc., Vice-Pres. 
Lurie Co., The, Pres. 
Pacific Theatrical Enterprises, Pres. 
United Bank & Trust Co. of California. 


*Lyman, E., 819 Folsom St. 
Judson Manufacturing Co. 


Lynde, W. A., Wilson & Co., Inc., Chicago, III. 
Wilson & Co., Inc. 


Lyon, E. M., Redlands, Cal. 
Associated Charities, Redlands, Pres. 
Bear Valley Mutual Water Co., Redlands. Vice-Pres. 
Brock & Co., Los Angeles. 
Crafton Water Co. 
Laflin Date Co., Pres. 
Red Cross Redlands Chapter, Pres. 
Redlands Chamber of Commerce. 
Redlands Heights Water Co. 
Redlands & Yucaipa Land & Water Co., Pres. 
Rochester Silver Corp. 
Sunny Mountain Water Co., Riverside, Pres. 
Tehinescal Oil Co. 


Maas, Carlos J., 819 Folsom St. 
Judson Mfg. Co. 
Lyman Investment Co. 
Steel Mill & Foundry Supply Co. 


Macbeth, A. B., So. Cal. Gas Co., 950 S. Broadway, Los Angeles. 
Midway Gas Co., Vice-Pres. 
Producers Gas & Fuel Company. 
Southern California Gas Co., Los Angeles, Vice-Pres. 
Union Bank & Trust Co., Los Angeles. 
Union Oil Co. of Cal. 
Valley Natural Gas Co. 


*Macdonald, L. M., c/o Bank of Italy. 
Stockholders’ Auxiliary Corp. 


*Macdonnell, J. S., First National Bank of Pasadena. 
First National Bank of Pasadena, Pres. 
First Trust & Savings Bank of Pasadena, Pres. 
Union Oil Associates, Los Angeles. 
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Mack, J. J., Mills Bldg., 
Anglo-California Trust Co. 
Anglo & London Paris National Bank. 
Imperial Oil Co., Pres. 


*Mackay, Alexander. 
Shell Union Oil Corp., New York. 


Mackenzie, Murdo, Wilson & Co., Inc., Chicago, II1. 
Matador Land & Cattle Co., Denver, Colo. 
Wilson & Co., Inc. 


*Mackey, L. B., E. H. Rollins & Sons, 300 Montgomery St. 
Los Angeles Union Terminal Co, 


*Mackinnon, Duncan, San Diego Oil Products Corp., P. O. Box 1384, San Diego. 
San Diego Oil Products Corp., Vice-Pres. 


Maclay, Thomas, Petaluma, Cal. 
Albion Idaho Land Co., Pres. 
Bank of. Italy, Petaluma Branch, Vice-Pres. 
Petaluma & Santa Rosa R. R. Co., Pres. 
Petaluma Power & Water Co., Vice-Pres. 
West Coast Life Insurance Co. 


*MacLean, W. D., 922 Kearns Bldg., Salt Lake City, Utah. 
Standard Coal Co. of Utah, Salt Lake City, Utah, Vice-Pres. 


MacLeod, R. F., c/o Balfour, Guthrie & Co., Balfour Bldg. 
Balfour Bldg., Inc. 


MacMillan, Chas. A., 3855 Santa Fe Ave., Los Angeles. 
Rich Steel Products Co., Los Angeles. 


*MacNeille, C. P. 
Pacific States Lumber Co. 


MacVeagh, Rogers, Spalding Bidg., Portland, Ore. 
Montgomery Ward Warehouse Corp., Portland, Ore 
Pacific Coast Joint Stock Land Bank of Portland, Ore. 


*Macy, Lloyd R., Staats Bldg., Pasadena. 
Central Counties Gas Co. 
Oro Loma Farms Co. 
Pasadena Orange Growers’ Assn. 
Riviera, The, Inc. 
Staats-Macy Co. 
Union National Bank of Pasadena. 
William R. Staats Co., Vice-Pres. 


Maddrill, J. W., 1003 Higgins Bldg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 


Maddux, Parker S., Mercantile Trust Company of California. 
Mercantile Securities Co. of Calif., Vice-Pres. 
Mercantile Trust Company of California, Vice-Pres. 
Pacific Coast Joint Stock Land Bank of S. F., Vice-Pres. 


Madison, Frank D., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Alaska Packers Assn. 
Bank of California National Assn., The. 
California Cotton Mills Co., Oakland. 
California Packing Corp. 
McCloud River R. R. Co. 


*Madison, Jas., 112 Market St. 
Hunt Brothers Packing Co. 
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*Maggard, E. H. 
Petaluma & Santa Rosa R. R. Co., Vice-Pres. 


Magnin, Emanuel, !. Magnin & Co., Grant Ave. & Geary St. 
I. Magnin & Co., Pres. 


Magnin, Grover A., Grant Ave. & Geary St. 
I. Magnin & Co., 1st Vice-Pres. 


Magnin, Mary Ann, Mrs., Grant Ave & Geary St. 
. I. Magnin & Co., 2nd Vice-Pres. 


Magnin, Samuel, Grant Ave. & Geary St. 
I. Magnin & Co. 


Maillliard, J. W., Jr., 203 California St. 
Anchorage Packing Co., Anchorage, Alaska. 
Beech-Nut Co. of Calif., San Jose, 
San Francisco Remedial Loan Assn. 
S. O. S. Manufacturing Co. of Calif. 
Tamal Packing Co. 


*Main, Robert, R. F. D. No. 1, Santa Barbara. 
Santa Barbara Telephone Co. 


Maim, C. A., C. A. Malm & Co., 586 Market St. 
Italian-American Bank. 
Stevenson Investment Co. 


Manierre, Geo. W., 3855 Santa Fe Ave., Los Angeles. 
Rich Steel Products Co., Los Angeles, Vice-Pres. 


*Mannon, J. M., Jr., Balfour Bldg. 
Security Bank & Trust Co. 


Manson, Phillip J., Kohl Bldg. 
Arcade Pharmacy. 
Bondholders Committee of West Sacramento Co., Chairman. 
Katherine Gold Mining Co. 
New Comstock Mining Co. 
Sacramento Northern R. R. 
Texas Consolidated Oil Co. 


*Manter, A. E. 
. Hunt Brothers Packing Co. 


*Manuel, W. G. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 


*Maple, G. D., Whittier, Cal. 
Laguna Land & Water Co., Los Angeles. 


Markham, J. W., Box 68, Seligman, Ariz. 
Reid-Cashion Land & Cattle Co., Phoenix, Ariz. 


*Marsh, Robert, 200 Marsh Strong Bidg., Los Angeles. 
Alameda City Land Co. 
Alamitos Bay Development Co., Los Angeles. 
Alamitos Bay Improvement Co., Los Angeles, Pres. 
Beverly Hills Corp., Los Angeles, 
Boulevard Holding Co., Los Angeles, Pres. 
California Delta Farms, Inc. 
Country Club Park, Los Angeles. 
Main Broadway & Hill St. Inv. Co., Los Angeles. 
Monterey Park Land Co., Los Angeles. 
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Pacific Finance Corp. 

Rimpau Heights Co., Los Angeles. 

Robert Marsh & Co., Inc. 

Sunpark Oil Co., Los Angeles, 2nd Vice-Pres. 
Venice Island Land Co., Vice-Pres. 

Western Extension Co., Los Angeles, Vice-Pres. 


Marshall, John, Jr., 401 California St. 
Home Fire & Marine Ins. Co., Vice-Pres. 
Fireman’s Fund Ins. Co., Vice-Pres. 


Marston, Edgar L., c/o Blair & Co., Inc., Insurance Exchange Bldg. 
Bankers Trust Company of New York. 
Blair & Co., Inc., New York & San Francisco. 
California Packing Corp. 
Clinchfield Coal Co., New York. 
First National Bank of Los Angeles. 
Guaranty Trust Company of New York. 
Metal & Thermit Company of New York & San Francisco. 
Missouri Pacific Ry. Co. 
Ponds Extract Co., New York. 
Texas Pacific Coal & Oil Co., New York. 
Western Maryland R. R. 


Marten, Henry F., 2733 22nd St. 
California Barrel Co., Vice-Pres. 


Martin, Fred L., California National Bank, Sacramento. 
Sutter Basin Co. 


*Martin, Geo. B. 
Hutchinson Lumber Co. of Calif. 


*Martin, Harry Lee, 626 So. Spring St., Los Angeles. 
Arrowhead Lake Co., Los Angeles. 


*Martin, James R., 724 So. Spring St., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Bldg. Co. 

Grand Canyon Cattle Co., Arizona. 

Merchants Fireproof Bldg. Co., Los Angeles. 
San Miguel Co. 

‘South Park Land Co., Los Angeles. 

Southern Extension Co. 

Torrance, Marshall & Co., Los Angeles. 
Western Fireproof Bldg. Co., Los Angeles. 
Whittier Extension Co., Los Angeles, Vice-Pres. 


*Martin, R. W., Dillon, Read & Co., 28 Nassau St., New York. 
Detroit United Ry. 
Poor’s Publishing Co. 
Remington Typewriter Co. 
Western Pacific R. R. Corp. 


Martin, Walter S., First National Bank Bldg. 
Eastern Oregon Land Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Martin Investment Co., Pres. 
Pacific Telephone & Telegraph Co. 
Stearns Ranchos Co. 


Martin, Willsie, 1751 No. Vine St., Los Angeles. 
Community Park & Art Assn., Hollywood. 
Pacific Palisades Assn., Los Angeles. 


Masson, R. S., 1200 Citizens National Bank Bidg., Los Angeles. 
Arizona Power Co., The, Prescott, Ariz., Vice-Pres. 
Needles Gas & Electric Co., Pres. 
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*Matson, C. H., Los Angeles Chamber of Commerce. 
Pacific Palisades Assn., Los Angeles. 


*Matteson, E. F., 501 California Fruit Bldg., Sacramento. 
Earl Fruit Co., Sacramento. 


Matthews, R. D., Union Of] Co., Los Angeles. 
Los Angeles Oil Company. 
Producers Transportation Co. 
Union Oil Co. of Cal., Los Angeles. 
Union Steamship Co., Los Angeles. 


Mattos, John G., Jr., Box 180, Centerville, Cal. 
Bank of Italy, Vice-Pres. 


Mauzy, Byron, 418 Phelan Bldg. 
Mechanics Institute, Pres. 
Schroth Co., Vice-Pres. 
West Coast Life Insurance Co. 


Maxfield, H. U., 607 Monadnock Bldg. 
Coalinga Syndicate Oil Co., Pres. 
Jackson Oil Co., Vice-Pres. 
Original Sixteen to One Mine, Inc., Pres. 
San Francisco & McKittrick Oj] Co., Pres. 


Maxwell, John P., 1320 Washington St., Oakland. 
Alameda Co. Title Ins. Co. 
Central National Bank, Oakland. 
Central Savings Bank of Oakland. 
Vulcan Fire Insurance Co. of Oakland. 


Maxwell, T. V., Crocker Bldg. 
California Citrus Fruit Juice Co. 
Consolidated Mutual Oil Co. 
North American Oil Cons. 
San Francisco, Napa & Calistoga Ry. 


*May, Frank, 934 Central Bldg., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co. 


Maynard, R. E., 1012 Higgins Bldg., Los Angeles. 
General Petroleum Co., The 
General Petroleum Corp., Vice-Pres. 
General Pipe Line Co. of Cal., Vice-Pres. 
National Pacific Oil Co., Los Angeles, Vice-Pres. 


*McAllister, B. A., 65 Market St. 
Southern Pacific R. R. Co. 


*McArthur, Geo., 318 Market St. 
Pacific Tank & Pipe Co. 


*McCandless, James S., Honolulu, T. H. 
California-Hawaliian Development Co., Pres. 
River Farms Co. of Cal. 


*McCandless, John A., Honolulu, T. H. 
Bank of Hawaii, Ltd., Honolulu. 
Cyrus Peirce & Co. 
Home Insurance Co., Ltd., Honolulu, Pres. 
Lahaina Agricultural Co., Ltd., Lahaina. 
Oahu Sugar Co., Ltd., Honolulu, 1st Vice-Pres. 
Pacific Gas & Electric Co. 
Pioneer Mill Co., Ltd., Honolulu, 1st Vice-Pres. 
Waiahole Water Co. 
Waialua Agricultural Co., Ltd., Honolulu. 
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McCargar, J. B., Crocker Nat. Bank. 
Crocker Investment Co., Vice-Pres. 
The Crocker National Bank, Vice-Pres. 
Moore Dry Dock Co. 
Pacific Securities Co. 
Paraffine Companies, Inc. 


McCarthy, J. A., 433 Mills Bldg. 
California Central R. R. Co., Vice-Pres. 
Construction Co. of North America. 
Mission Land & Cattle Co., Pres. 
Old Mission Portland Cement Co., Vice-Pres. 


*McCarthy, Mrs. Mary E., Modesto. 
Modesto Gas Co., Modesto. 


*McClatchy, V. S. 
Sutter Investment Co. 


*McClelland, T. K. 
Southern California Iron & Steel Co. 


McConnell, Lee A., Security Bldg., Los Angeles. 
Continental Oil Co. of Los Angeles, Pres. 
Security National Bank, Los Angeles. 


*McCormack, Daniel, Rio Vista, Cal. 
Bank of Rio Vista, Vice-Pres. 
Tyler Island Farms. 


*McCormack, Thomas, Rio Vista. 
Bank of Rio Vista. 
McCormack-Williams Co., Sacramento, Pres. 
Reclamation District No. 1601. 
Tyler Island Farms, Pres. 


McCormick, A., 1432 N. Eldorado St., Stockton. 
M. M. McCormick Co., Pres. 
Sacramento Gags Co., Sacramento, Vice-Pres. 


McCormick, E. O., Southern Pacific Co., 65 Market St. 
Beaver Hill Coal Co. 
Central Pacific Land Co. 
Central Pacific Ry. Co., Vice-Pres. 
Coos Bay Oregon Coal Co., Pres. 
Inter-California Ry. Co. 
Porterville Northeastern Ry. 
Southern Pacific Land Co. 
Southern Pacific R. R. Co., 3rd Vice-Pres. 
South Pacific Coast Ry. Co., Pres. 


McCrea, T. P., 645 So. Hill St., Los Angeles. 


Los Angelcs Gas and Electric Corp., Los Angeles. 


*McCullough, W. B., 517 Los Angeles St., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


*McCutchen, E. J., Balfour Bldg. 
California Pacific Title Insurance Co., Pres. 
Spring Valley Water Co., Vice-Pres. 


*McDevitt, C. 
California Baking Co. 


McElroy, R. D., Phelan Bldg. 
United Bank & Trust Co. of Calif. 
University Mound Old Ladies’ Home. 
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*McEnerney, G. W., Hobart Bldg. 
California Pacific Title Insurance Co. 
San Francisco Gas & Electric Co. 


McFarland, A. G., Pac. Auxiliary Fire Alarm, Claus Spreckels Bider 
Oro Cobre Mining Co. 
Pacific Auxiliary Fire Alarm. 


McFarland, G. E., Shreve Bldg. 
Bell Telephone Co. of Nevada., Pres. 
Home Long Distance Telephone Co., Pres. 
Home Telephone & Telegraph Co., Pasadena, Pres. 
Ontario & Uplands Tel. Co., Pres. 
Pacific Telephone & Telegraph Co., The, Pres. 
Sacramento Valley Tel. Co., Pres. 
Southern California Telephone Co., Chairman. 
Sunset Telephone & Telegraph Co., Pres. 
U. S. Long Distance Tel. Co., Pres. 


McFie, Maynard, 213-217 N. Los Angeles St., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
Pacific-Southwest Trust & Savings Bank, Los Angeles. 
W. T. McFYe-Supply Co., Los Angeles. 


*McGahie, R. J., Mills Bldg. 
Old Mission Portland Cement Co. 


McGiffert, W. S., H. W. Hellman Bldg., Los Angeles. 
East San Emidio Oil Land. Co., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


*McGlilvray, D. A., 639 So. Spring St., Los Angeles. 
California Delta Farms, Inc. 
Los Angeles Morris Plan Co. 


*McGinnis, Remsen, Holly Oil Co., Kittredge Bldg., Denver, Colo. 
Holly Oil Co., Denver, Colo. 


*McGregor, Campbell. 
Western Pacific R. R. Co. 


McGregor, J. A., Cyrus Peirce & Co., 433 California St. 
American National Bank. 
Cyrus Peirce & Co. 
East Bay Water Co., Oakland. 
Morris Plan Co. of S. F., The. 
Security Bank & Trust Co. 


*MciInerny, J. D. 
Hawaiian Sugar Co., Honolulu. 


Mcinerny, W. H., Honolulu, T. H. 
Ii Estate, Ltd., Vice-Pres. 
Hawaiian Pineapple Co., Ltd., Honolulu, Vice-Pres 
Hawaiian Pineapple Products Co. 
Honolulu Chamber of Commerce, Vice-Pres. 
Honolulu Construction & Draying Co., Ltd. 
M. Mcinerny, Ltd., Pres. 
San Carlos Milling Co., Ltd. 


Mcintosh, Charles K., Bank of California Nat’l Assn. 
Bank of California National Assn., Vice-Pres. 
Federal Reserve Bank of San Francisco. 
Merchants Exchange, Inc. 


Mcintosh, W. A., Douglas Bldg., Los Angeles. 
Corona Foothill Lemon Co., Corona, Vice-Pres. 
Montecito Park Co. 
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Mcintyre, F. P., Honolulu, T. H. 
Hawaiian Irrigation Co., Ltd. 
Honokaa Sugar Co., Honolulu. 
Pacific Sugar Mill, Honolulu. 


*McKannay, Harry G., Humboldt Bank Bldg. 
North America Oil Consolidated. 


McKee, John D., Mercantile Trust Co. 
California Oregon Power Co., The, Pres. 
General Petroleum Corp. 
Kaeleku Sugar Co., Ltd. 
Kilauea Sugar Plantation Co. 
Lagunitas Development Co. 
Mercantile Securities Co. of California, Chairman. 
Mercantile Trust Company of California, Chairman. 
Natomas Co. of Cal., Vice-Pres. 
Pacific Gas & Electric Co. 
Pacific Portland Cement Co., Cons. 
San Francisco Remedial Loan Assn. 
William G. Irwin Estate Co. 


*McKee, Paul B., Cal.-Oregon Power Co., Medford, Ore. 
Benicia Shipbuilding Corp., Vice-Pres. 
California Engineering Co., Pres. 
California-Oregon Power Co., lst Vice-Pres. 


*McKinstry, J. C., 703 Market St. 
Anglo & London Paris National Bank. 
United Railroads of 8S. F. 


McLaline, W. L., 1003 Higgins Bldg., Los Angeles. 
General Petroleum Corp. 
National Pacific Oil Co., Los Angeles. 


*McLaren, D., Phelan Bldg. 
L. F. Weaver Co., 2nd Vice-Pres. 


MeLaughlin, A. C., Associated Oil Co., Associated Oil Bldg. 
Amalgamated Oil Co., Vice-Pres. 
Associated Oil Co., lst Vice-Pres. 
Associated Oil Co. of Wyoming, Vice-Pres. 
Associated Supply Co., Vice-Pres. 
Associated Water Co. 

Bakersfield Iron Works. 

California Coast Oil Co., Vice-Pres. 
Casmalia Syndicate. 

Coalinga Unity Oil Co., Pres. 

Commercial Petroleum Co., 2nd Vice-Pres. 
Miley-Keck Oil Co., Vice-Pres. 

New Hope Oil Co., Vice-Pres. 

Pantheon Oil Co., Pres. 

Pioneer Midway Oil Co., Cons., Vice-Pres. 
Recruit Oil Co., Vice- Pres. 

Reward Oil Co. 

Sterling Oil & Development Co., Vice-Pres. 
West Coast Oil Co., Vice-Pres. 
Western Minerals Co., Vice-Pres. 


McLeod, J. D. San Gabriel. 
: Alhambra Building & Loan Assn., 2nd Vice-Pres. 
Arcadia Oil Co. 
Fifth Street Building Co., Los Angeles, Vice-Pres. 
First National Bank, Alhambra. 
Southern California Oil Co. 
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*McNab, Gavin, Merchants National Bank Bldg. 
Anglo-California Trust Co. 
California Central Creameries. 
Hotaling Estate Co. 
National Ice & Cold Storage Co. of Cal. 
United Bank & Trust Co. of Calif. 


McNear, Geo. P., Petaluma, Cal. 
Bank of California, N. A. 
First National Bank, Sebastopol, Vice-Pres. 
Gold Ridge Orchard Co., Sebastopol, Pres. 
G. P. McNear Co., Pres. 
Merchants Exchange Bldg. 
Petaluma & Santa Rosa R. R. Co., Vice-Pres. 
Petaluma Savings Bank, Vice-Pres. 
Placentia Fruit Co., Fullerton. 
Sebastopol Savings Bank. 
Sonoma County National Bank, Petaluma, Pres. 
Sperry Flour Co. 


McNear, George W., Insurance Exchange Bldg. 
Cypress Lawn Cemetery Assn. 
French-American Bank. 

G. W. McNear, Pres., Inc. 
Petroleum Products Co., Pres. 
Port Costa Milling Co., Vice-Pres. 
Port Costa Water Co., Pres. 


‘McNear, 8. B., Sperry Flour Co., 141 California St. 
Sperry Flour Co., Pres. 


McPeak, John, Union Oil Co., Los Angeles. 
California Coast Oil Co. 
Far West Co. 
Los Angeles Oil Co. 
Mission Transportation & Refining Co., Los Angeles. 
Newlove Oil Co. 
Producers Transportation Co., Bakersfield. 
Union Oil Co. of Ariz. 
Union Oil Co. of Canada, Ltd. 
Union Steamship Co., Los Angeles. 


McPherson, J. A., Amador Central R. R., Martell. 
Amador Central R. R., Martell. 


*Mears, Otto, Silverton, Colo. 
California Hotel Co., Pasadena. 
La Merced Oil Co., Montebello. 
Pasadena Hotel Corp. 


Mein, William Wallace, 43 Exchange Place, New York. 
International Nickel Co. 
Maracaibo Oil Exploration Corp. 
Security Bank & Trust Co. 


Mendelsohn, L. M., 720-724 Mission St. 
Heyman-Weil Co., The, Vice-Pres. 


Mendenhall, J. V., Holland Land Co., Balfour Bldg. 
California Approved Land Settlement Assn., Pres. 
California Bean Growers Assn. 

California Delta Farins, Inc., Pres. 
Holland Bypass Co., Pres. 

Holland Land Co., Pres. 

Union Traction Co. 
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*Mendonca, J. B., San Leandro, Cal. 
Bank of San Leandro. 
First National Bank, San Leandro. 
Portuguese-American Bank. 


Meredith, Wynn, Nevada Bank Bldg. 
American Oil Engineering Corp., Vice-Pres 
Petroleum Rectifying Co. of Calif. 
Sanderson & Porter. 
Sierra & San Francisco Power Co. 


*Merle, A. J., 55 1st St. 
Eames Company. 
Italian-American Bank. 
Italian Swiss Agricultural Colony. 
Merle Investment Co., A. 
Merle Magnesia Mfg. Co. 
Rudgear Merle Co. 
Sanitary Reduction Works, 
West Coast Life Insurance Co. 


Merritt, E. C., Santa Rosa, Cal, 
Petaluma & Santa Rosa R. R. Co. 
Pleasant Hill Orchard Co., Pres. 
Sebastopol Apple Growers’ Union, Sebastopol, Pres. 


*Messchaert, Paul. 
California Copper Corp. 


Metcalf, Victor H., 245 Perkins St., Oakland. 
Alameda County Title Ins. Co. 
California Cotton Mills Co., Oakland. 
Masonic Temple A8ssn., Oakland. 


*Mets, John. 
Santa Rita Hotel Co., Tucson, Ariz. 


Meyer, C. H., Box 34, Menlo Park. 
California Central Creameries. 


Meyer, Ben R., Union Bank Bldg., Los Angeles. 
Bakersfield & Kern Electric Ry. 
Emil Olcovich Investment Co., Los Angeles. 
Fresno City Water Corp., Vice-Pres. 
K. Cohn & Co., Inc., Los Angeles. 
La Hacienda Land Co., Los Angeles. 
Lerdo Land Co. 
Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Midway Field Oil Co. 
Midway Gas Co. 
San Joaquin Light & Power Corp., Los Angeles, Vice-Pres, 
Southern California Gas Co., Los Angeles. 
Union Bank & Trust Co., of Los Angeles. 
Union Warehouse Co., Los Angeles. 


Meyer, H. L. E., Jr., Meyer, Wilson & Co., 454 California St. 
Italian American Bank. 
Thos. G. Taylor Co., Vice-Pres. 


*Meyerfeld, M., Jr., Mills Bldg. 
Anglo & London Paris National Bank, 
Orpheum Theater & Realty Co., Pres. 


Michael, M. F., Kohl Bldg. 
Palace Hotel Co. 


Michaels, C. F., 42 First St. 
California Wine Assn. 
Langley & Michaels Co., Pres. 
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Migllavacca, Joseph A., Napa, Cal. 
Bancitaly Corp., Los Angeles. 
Bank of Italy, Vice-Pres. 
California Joint Stock Land Bank. 
G. Migliavacca Investment Co., Pres. 
Migliavacca Wine Co., Pres. 
Napa City Water Co. 


Milbank, Lee B., 1134 Pacific Mutual Bldg., Los Angeles. 
California Delta Farms, Inc., Los Angeles. 
Central Investment Corp., Los Angeles. 
Chino Land & Water Co., Los Angeles. 
Pacific Finance Corp., Los Angeles. 
Sinaloa Land & Water & Realty Co. 
Union Oil Associates. 


*Miles, M. M., Title Insurance Bldg., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


Miles, W. O., c/o United Bank & Trust Co., Fresno. 
San Joaquin Abstract Co., Fresno, Pres. 
United Bank & Trust Co., of Calif., Vice-Pres. 


Millar, J. R., Cal. Cotton Mills Co., Oakland. 
Associated Industries Insurance Corp. 
California Cotton Mills Co., Oakland, Vice-Pres. 
Commercial Trust & Savings Bank, Oakland. 
Marine View Propertics, Inc., Oaklana. 
Vulcan Fire Ins. Co., Oakland. 


Millar, J. Y., Cal. Cotton Mills Co., Oakland. 
California Cotton Mills Co., Oakland. 


Miller, Alex, Union Savings Bank Bldg., Pasadena. 
Del Rey Oil Co., Pasadena, Pres. 
Perseus Oil Co., Santa Monica, Vice-Pres. 


Miller, C. A., 341 Montgomery St. 
Montgomery Ward & Co., of Cal. 
Montgomery Ward Warehouse Corp., Portland. 
River Farms Co. of Cal. 
S. F. Compressed Air Cleaning Co. 


Miller, C. O. G., 519 California St. 

East Bay Water Co. 
_F.M. Smith Advisory Committee. 

Kennedy Mining & Milling Co. 
Langley & Michaels Co. 
Los Angeles Gas & Electric Corp. 
Mercantile Trust Company, Vice-Pres. 
Pacific Coast Borax Co., Vice-Pres. | 
Pacific Coast Joint Stock Land Bank. 
Pacific Gas & Electric Co. 
Pacific Lighting Corp., Pres. 
Realty Syndicate Co., Oakland, 1st Vice-Pres. 
San Francisco-Oakland Terminal Rys., Pres. 
Tucker Investment Co. 
Van Ness Ave. Land Co. 


Miller, John B., Edison Bldg., Los Angeles. 
Bouldin Land Co. 
Central Investment Co., Los Angeles. 
Cinema Finance Cor., Los Angeles. 
First National Bank, Los Angeles. 
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Landowners Co., Pres. 

Pacific Bond & Share Co., Chairman. 

Pacific Finance Corp., Los Angeles. 

Pacific Light & Power Corp., Los Angeles, Pres. 

Pacific Mutual Life Insurance Co., Los Angeles. 

San Joaquin & Eastern R. R. Co., Los Angeles, Pres. 

Southern California Edison Co., Los Angeles, Pres. & Chairman. 


Miller, John J., Dr., 91 East St. James St:, San Jose. 
Garden City Bank and Trust Co., San Jose., Vice-Pres. 
San Jose Water Works. 
Southern Pacific Milling Co. 


Miller, R. E.. Owl Drug Co., 611 Mission St. 
Liberty Bank. 
Owl Drug Co., The, Chairman. 


Milligan, H. F., 304 California Fruit Bldg., Sacramento. 
Sutter Basin Co. 
Sutter Basin Improvement Co. 
Sutter Mutual Water Co. 


Milliron, C. J.. 518 Merchants National Bank Bldg., Los Angeles. 
Fifth Street Building Co., Los Angeles, Pres. 
Hynes Investment Co., Los Angeles, Pres. 


Mills, E. M., 584 Battery St. 
Independent Paper Stock Co. 
National Paper Products Co. 
Washington Pulp & Paper Corp., Vice-Pres. 


Mills, Ogden, 15 Broad St., New York. 
Atlantic Coast S. S. Co., The. 
Farmers Loan & Trust Co., New York. 
International Paper Co. 
Merganthaler Linotype Co., Vice-Pres. 
Metropolitan Trust Co. 
New York Central & Hudson River R. R. 
Niagara Falls Power Co. 
Oriental Cons. Mining Co., The. 
Pacific Mail S. S. Co. 
Portland Ry., Light & Power Co. 
Southern Pacific Co. 
United States Trust Co., New York. 
Virginia & Truckee Ry. Co. 
West Shore R. R. 


Mitchell, H. A., S. F.-Sacramento R. R. Co., Oakland. 
Bully Hill Mines, Inc. 
Contra Costa Land Co. 
Nevada County Narrow Gauge R. R., Pres. 
Sacramento Valley & Eastern Ry. Co., Pres. 
San Francisco-Sacramento R. R. Co., Vice-Pres 
Western Properties & Development Co. 


Mitchell, W. S., Miller & Lux, Inc., Merchants Exchange Bldg. 
Miller & Lux, Inc. 


Moffitt, J. K., c/o Blake, Moffitt & Towne, 37-45 First St. 
California Insurance Co., Vice-Pres. 
First Federal Trust Co. 
First National Bank, Vice-Pres. 
Oakland Bank. 
Sacramento Northern R. R. 
San Francisco Remedial Loan Assn. 
Sierra & San Francisco Power Co. 
Union Sugar Co. 
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Monteagle, L. F., 801 Royal Insurance Bldg. 
California Academy of Sciences. 
Pacific Auxiliary Fire Alarm. 
San Joaquin & Kings River Canal & Irrigation Co., Inc., The. 
Security Bank & Trust Co. 
Spring Valley Water Co. 
St. Luke’s Hospital. 


*Monteverde, P., Monteverde-Rolandelli & Co., 517-31 Washington St. 
Banca Popolare Fugazi. 


Montgomery, Geo. G., 310 Sansome St. 
California & Hawaiian Sugar Refining Corp. 


Montgomery, Thomas &., T. S. Montgomery & Son, San Jose. 
Agnew State Hospital, Pres. 
California Prune & Apricot Growers Assn., Pres. 
Conservative Realty Co. 
Growers Packing & Warehousing Assn., Pres. 
Mercantile Trust Company of California, Vice-Pres. 
Western Pacific R. R. Co. 


Moore, Charles C., Chas. C. Moore & Co., Engineers, Sheldon Bldg. 
Anglo & London Paris National Bank. 
Anglo California Trust Co. 

California Central Creameries. 

Chas. C. Moore & Co., Engineers, Pres. 
Coast Counties Gas & Electric Co. 
Coast Counties Light & Power Co. 

F. S. Wythe Pictures Corp. 

James Rolph Co. 

Ocean Shore R. R. 

Panama-Pacific International Exp. Co. 
Shore Line Investment Co. 

Sylmar Packing Corp. 

West Coast Life Insurance Co. 


Moore, E. F., City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The. 


Moore, Geo. Allen, 212 California St. 
El Dorado Oil Works, Vice-Pres. 
Geo. A. Moore & Co., Pres. 
Pacific Auxiliary Fire Alarm, Vice-Pres. 


*Moore, L. B., Rudy Properties Co., Fresno. 
Rudy Properties Co., Fresno. 


*Moore, R. M., 853 Linden Ave., Long Beach. 
City National Building Co., Long Beach. 


Moore, R. S., Paraffine Companies, Inc., 34 Ist St. , 
California Cap Co. 
Crocker National Bank. 
Moore Dry-Dock Co. 
Moore Investment Co., Pres. 
Moore Ship Building Co. 
Pacific Securities Co., Pres. 
Paraffine Companies, Inc., The, Pres. 


*Moore, Stanley, Insurance Exchange Bldg. 
Knowles Corporation. 


Moore, Walton N., Walton N. Moore Dry Goods Co., 345 Mission St. 
Federal Reserve Bank of San Francisco, Deputy Chairman. 
Walton N. Moore Dry Goods Co., Inc., Pres. 
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*Morgan, D. E., Nevada City, Cal. 
Nevada County Narrow Gauge R. R. 
Nevada County Oil Co., Nevada City, Pres. 
Oustomah Gold Mining Co., Nevada City. 


*Morgan, F. C., J. S. Morgan & Sons, Ist National Bank Bldg. 
First Federal Trust Co. 
First National Bank of San Francisco. 


Morgan, O. H., 907 East 3rd St., Los Angeles. 
Globe Grain & Milling Co., Los Angeles, 2nd Vice-Pres. 
Globe Cotton Oil Mills, Los Angeles. 
Valley Ice Co., Los Angeles. 


Morgrage, Wilbert, 914 Security Bldg., Los Angeles. 
California Petroleum Corp. 
Petroleum Midway Co., Ltd. 
Ruby Oil Co. 
Sentinel Oil Co. 


Morrin, Thomas, Phelan Bldg. 
Banca Popolare Fugazi. 


*Morris, D. C. 
Sierra & San Francisco Power Co., Vice-Pres. 


Morris, H. C., Syndicate Bldg., Oakland. 
Alameda City Land Co., Vice-Pres. 
First National Bank, Oakland. 
First Savings Bank, Oakland. 
H. C. Morris Co., Oakland, Pres. 
Pratt-Low Preserving Co., Santa Clara, Pres. 
River Farms Co. of Cal., Vice-Pres., 


*Morris, Leon, First National Bank Bldg. 
H. Liebes & Co. 


Morris, Sheldon, 1430 South Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. 


*Morrow, Dr. Howard, Butler Bldg. 
Liberty Bank. 


*Morrow, Judge William W., U. S. Circuit Court of Appeals, 7th & wiesion Sts. 
California Insurance Co. 
United States Fidelity & Guaranty Co. of Baltimore. 


Morse, S. F. B., Pacific Improvement Co., Crocker Bldg. 
Columbia Steel Corp. 
Crocker Estate Co. 
Crocker Huffman Land & Water Co. 
Crocker National Bank, 
Del Monte Properties Co., The, Pres. 
Monterey County Water Works, The. 
Northwest Magnesite Co. 
Santa Cruz Lime Co. 
Santa Cruz Portland Cement Co. 


*Morshead, 8. W., Mills Bldg. 
Union Oil Associates, Los Angeles, Vice-Pres. 


Mosle, A. H., 30 Broad St., New York. 
Appalachian Power Co., Virginia. 
Arizona Power Co., Prescott, Ariz. 
Lawyers Mortgage Co., New York. 


Moulton, Irving F., 2199 Divisadero St. 
Bank of California National Assn., The. 
Mission Bank. 
Progress Mutual Loan Ass'n. 
Provident Mutual Loan Assn. 
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*Moyle, Jas. H., Deseret National Bank Bldg., Salt Lake City, Utah. 
Standard Coal Co. of Utah, Salt Lake City, Utah. 


Mullin, J. C., 720 Mission St. 
Heyman-Weil Co. 


*Muma, Irwin J., Aetna Life Ins. Co., Los Angeles. 
Laguna Land & Water Co., Los Angeles, 1st Vice-Pres. 


Munson, A. K., 101 Howard St. 
J. A. Folger & Co., 2nd Vice-Pres. 


Murasky, Judge Frank J., Superior Court, City Hall. 
San Francisco Remedial Loan Assn. 


Murdoch, D. B., Paia, Maui, T. H. 
Haiku Fruit & Packing Co., Ltd., Maui. 


*Murdoch, James D., Salt Lake City, Utah. 
Utah-Idaho Sugar Co., Salt Lake City, Utah. 


*Murphy, Dan., Trust & Savings Bldg., Los Angeles. 
Brea Canon Oil Co. 
California Portland Cement Co. 
El Segundo State Bank, El Segundo. 
Federal Ice Refrigerating Co., Chicago. 
First National Bank of Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
Los Angeles Shipbuilding & Dry Dock Co. 
Monaghan & Murphy Bank, Needles. 


*Murphy, Daniel C., c/o Liberty Bank. 
Liberty Bank. 


Murphy, Fred T., 2248 Penobscot Bldg., Detroit. 
Detroit Trust Co., Detroit. 
Murphy Family Trusts, Detroit, Trustee. 
Pacific Lumber Co., The, Vice-Pres. 
.Peoples State Bank, Detroit. 


*Murphy, William H., Penobscot Bldg., Detroit, Mich. 
Murphy Oil Co., Pres. 
Pacific Lumber Co., Vice-Pres. 


*Murray, George Welwood, 37 Wall St., New York. 
Albany & Susquehanna R. R. Co. 
American Linseed Co. 

Commonwealth Fund, The 

Denver & Rio Grande Western R. R. Co. 
Equitable Trust Co. of New York, The. 
Laura Spelman Rockefeller Memorial, The. 
Montclair Essex Trust Co. 

Mortgage-Bond Co. of New York. 

Western Pacific R. R. Co. 

Western Pacific R. R. Corp. 


Myers, E. E.,c/o W. A. Curtis Estate Co., 117 J St., Sacramento, 
Sacramento Public Bean Cleaner. 
W.A. Curtis Estate Co., Sacramento. 
Wm. A. Curtis Co. 
Wood Curtis Co., Sacramento. 


Myers, R. W., 1 Drumm St. 
American Stevedoring Co. 
Hobbs, Wall & Co. 
Shipowners Assn. of Pacific Coast. 
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Nares, L. A., Fresno, Cal. 
Burrel Ditch Co., Pres. 
Centerville & Kingsburg Irrigation Ditch Co., Pres. 
Consolidated Canal Co., Fresno, Pres. 
Fitzwilliam Lands, Inc., The, Los Angeles, Pres. 
Laguna Lands, Inc., Fresno, Pres. 
Liberty Canal Co. 
Riverdale Ditch Co. 
Stinson Canal & Irrigation Co., Pres. 
Summit Lake Investment Co., Pres. 
Summit Lake Irrigation Co., Pres. 
Turner Ditch Co., Pres. : . 


Nathan, F. A., 116 Toole Ave., Tucson, Ariz. 
Santa Rita Hotel Co., Tucson, Ariz. 
Wheeler Perry Co. 


*Nattel, A. C. 
Honolulu Consolidated Oil Co. 


Naylor, F. L., Mercantile Trust Co., Berkeley. 
Mercantile Trust Company, Vice-Pres. 
Vulcan Fire Insurance Co. of Oakland. 


*Nazro, Frank, 740 Terminal St., Los Angeles. 
California Central Creameries. 


Neal, G. F., 521 Market St. 
Consolidated Mutual Ofl Co. 
Neal, Stratford & Kerr. 
North American Oil Cons. 
Olympic Paper & Power Co. 
Washington Pulp & Paper Corp. 


Nelson, C. W., Tahoe. 
Lake Tahoe Railway & Transportation Co. 


Nelson, Geo. H., 518 Merchants National Bank Bldg., Los Angeles. 
Fifth Street Building Co. 


Nelson, James, 230 California St. 
Pacific Tank & Pipe Co. 


Neumiller, Charles L., Stockton, Cal. 
Holt Manufacturing Cu., The, Stockton. 


*Nevin, W. G., H. W. Hellman Bldg., Los Angeles. 
Globe Cotton Oil Mills. 
Globe Grain & Milling Co., Los Angeles. 
State Bank of San Pedro. 


Newbauer, J. H., Grocers Terminal. 
First Federal Trust Co. 
First National Bank of San Francisco. 
J. H. Newbauer & Co. 
Kern Grocery Co., Bakersfield. 
San Joaquin Grocery Co., Fresno. 


*Newell, M. A., 315 West Fifth St., Los Angeles. 
Fifth & Broadway Building Co., Los Angeles. 


Newell, R. C., 341 Montgomery St. 
Title Insurance & Guaranty Co., Vice-Pres. 


Newell, W. H., 101 Mission St. 
William Cluff Co. 
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Newhall, George A., H. M. Newhall & Co., Newhall Bldg. 
Bank of California, National Assn., The. 
Burlingame Land & Water Co. 
California Pacific Title Insurance Co. 
California Society for the Prevention of Cruelty to Children, The. 
Fireman’s Fund Insurance Co. 
Home Fire & Marine Insurance Co. 
Insurance Exchange, Vice-Pres. 
Marin Water & Power Co., Pres. 
Newhall Land & Farming Co., The, Pres. 
Pacific Telephone & Telegraph Co., The. 
Residential Development Co. 
S. F. Ladies Protection & Relief Society, Trustees, Pres. 
White Investment Co., Pres. 


*Newhall, W. Mayo, Newhall Bldg., California & Battery Sts. 
Natomas Co. of Cal., Vice-Pres. 
Newhall Land & Farming Co., The. 
Stanford University, Trustee. 


Newlands, John C., Sharon Bldg. 
Palace Hotel Co. 


*Newlin, Gurney E., Title Insurance Bldg., Los Angeles. 
Industrial Terminal Ry. Co. 
L. J. Christopher Co., Los Angeles. 
Los Angeles Stone Co., Los Angeles. 
Pacific Petroleum Co., Los Angeles. 
Southern California Rock & Gravel Co., Los Angeles. 
Union Oil Co. of Cal., Los Angeles. 


*Newman, Juda, St. Francis Hotel. 
Merchants Exchange, Inc. 


Newton, I. B., 152-4 N. Main St., Los Angeles. 
Central Oil Co. of Los Angeles. 
Commercial Discount Co. 
East Whittier Oil Co. of Los Angeles. 
Farmers Merchants National Bank of Los Angeles. 
Federal Reserve Bank, Los Angeles. 
Home Investment Building & Loan Assn. 
Southern California Loan Assn. 
Union Oil Associates, Los Angeles, Vice-Pres. 
Union Oil Co. of Calif. 


*Nibley, Charles W., 40 N. Main St., Salt Lake City. 
Grande Ronde Lumber Co., Pres. 
Oregon Lumber Co. 
San Vicente Lumber Co., Pres. 
Utah-Idaho Sugar Co., Vice-Pres. 
Western Pacific R. R. Co. 


*Nichols, Henry D., 1004 Kohl Bldg. 
Riverside Portland Cement Co. 
Tubbs Cordage Co. 


Nichols, W. E., 46 No. Madison Ave., Pasadena. 
Bay City Oil Co., Pasadena. 
New England Oil Co. 


Nickel, J. Leroy, 1307-1318 Merchants Exchange Bldg. 
Bank of California National Assn., The. 
Miller & Lux, Inc., Pres. 
Pacific Live Stock Co., Pres. 
San Joaquin Kings River Canal & Irrigation Co., Pres. 
West San Joaquin Water Co. 
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Nickel, J. Leroy, Jr., Merchants Exchange Bldg. 
Miller & Lux Inc., Vice-Pres. 
San Joaquin & Kings River Canal and Irrigation Co. 


Nolan, E., Miss, 901 Market St. 
Panama Realty Co. 


*Norris, T. G., Prescott State Bank Bidg., Prescott, Ariz. 
Northern Arizona Land Co. 


*North, James, 510 Grant Bldg., Los Angeles. 
Perseus Oil Co., Santa Monica. 


*North, R. L., Merchants National Bank Bldg., Los Angeles. 
Los Angeles Lumber Products Co., San Pedro. 


Nottmeyer, August, Pasadena, Cal. 
Del Rey Oil Co., Pasadena. 
Perseus Oil Co., Santa Monica. 


Nowell, J. C., Pacific Tel. & Tel. Co., Shreve Bldg. 
Home Long Distance Company. 
Home Telephone & Telegraph Co., Pasadena. 
Home Telephone & Telegraph Co., Spokane. 
Ontario and Upland Telephone Company. 
Southern California Telephone Co. 


Nunes, A. F., Portuguese-American Bank. 
Portuguese-American Bank, Vice-Pres. 


*Nusbickel, F. H., San Dimas. 
Glendora Consolidated Mutual Irrigating Co. 


O’Brien, George N., American National Bank. 
American Nationa! Bank, Pres. 


O’Brien, J. J., 208 So. La Salle St., Chicago, III. 
San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Western States Gas & Electric Co., Stockton. 


*Q’Connell, A. T., 428 Mills Bldg. 
Old Mission Portland Cement Co. 


O’Connor, Dr. James H., Bush & Hyde Sts. 
Liberty Bank. 


*O0’Connor, R. A. 
Magnavox Co. 


O’Connor, Wm. J., Bank of Italy, Chico. 
Bank of Italy, Chico Branch, Vice-Pres. 
Butte County Savings Bank. 
Sacramento Northern R. R. 


O’Donnell, Thos. A., Security Bldg., Los Angeles. 
American Petroleum Institute, Pres. 
California Petroleum Corp., Chairman. 
Union Oil Co. of Calif. 


O'Melveny, Donald, E. H. Rollins & Sons, 203 Security Bldg., Los Angeles. 
California Delta Farms, Inc. 
E. H. Rollins & Sons, Vice-Pres. 
Los Angeles Union Terminal Co. 
Pacific Bond & Share Co. 
Union Bank & Trust Co., Los Angeles. 


O'Melveny, H. W., 825 Title Insurance Bldg., Los Angeles. 
Arcadia B. de Baker Estate Co. , 
Dominguez Estate Co., Pres. 
Dominguez Water Co., Pres. 
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Farmers & Merchants National Bank, Los Angeles. 
Fullerton Oil Co. 

I. N. Van Nuys Building Co. 

Pacific-Southwest Trust & Savings Bank, Vice-Pres. 
Morris Plan Co., Los Angeles. 

Security Trust & Savings Bank, Los Angeles. 

Title Insurance & Trust Co., Los Angeles. 

Union Oil Co. of Calif. 

Watson Estate Co., Pres. 


*O’'Nelll, Frank. 
~ California Baking Co. 


*Odale, Oscar L., Lemoore. 
Kings County Packing Co. 


Ogg, Thomas D., 14 N. Hidalgo Ave., Alhambra. 
Mt. Diablo Oil, Mining & Development Co.; Los Angeles. 


*Oliva, J. L., 740 Broadway, Oakland. 
Banca Popolare Fugazi. 


Ollver, B. P., 246 Montgomery St. 
California Insurance Co. 
San Francisco Securities Co. 
San Francisco Sulphur Co., Vice-Pres. 


Oliver, Emery, Natomas Co., Alaska Commercial Bldg. 
California Approved Land Settlement Assn. 
Coast Rock & Gravel Co., Vice-Pres. 
National Bank of D. O. Mills & Co. 
Sacramento Northern R. R., Vice-Pres. 
Yuba River Sand Co., Vice-Pres. 


Oliver, F. 8., Humboldt Bank Bldg. 
East Shore Land Co. 
Hollywood Addition Co. 
Lake Tahoe Railway & Transportation Co. 
Owners Realty Co. 
Panama Pacific Land Co. 
Sierra Realty Co. 
Urban Extension Land Co. 
Vallejo Realty Co. 


Oliver, J. A., 24 California St. 
Hibernia Savings & Loan Society. 


Oliver, John, 135 No. Friend Ave., Whittier. 
Pacific Palisades Assn., Los Angeles. 


*Olney, Warren, Jr., Balfour Bldg. 
First Federal Trust Co., Vice-Pres. 
First National Bank of San Francisco. 


*Oisen, Oliver J., 1 Drumm St. 
Liberty Bank, Vice-Pres. 


Orcutt, W. W., Union Of] Bidzg., Los Angeles. 
Community Mutual Water Co., Santa Paula. 
Kern River Oil Fields of Cal. 
Lakeview Oil Co. 
La Merced Heights Land & Water Co., Pres. 
Los Angeles Oil Co., Vice-Pres. 
Midway Royal Petroleum Co., Vice-Pros. 
Mission Transportation & Refining Co. 
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Outer Harbor Dock & Wharf Co., San Pedro, Vice-Pres. 
Newlove Oil Co., Pres. 

Security Trust & Savings Bank. 

Standard Plaster Co., Vice-Pres. 

St. Helens Petroleum Co., Ltd. 

Union Oil Associates, Los Angeles. 

Union Oil Co. of Cal., Los Angeles, Vice-Pres. 

Union Transportation Co. 


tOrrick, W. H., Insurance Exchange Bldg. 
Crown Willamette Paper Co. 
Home Fire & Marine Insurance Co. 
Sperry Flour Co. 


Ortman, F. B., c/o Tropico Potteries, Inc., Glendale. 
Tropico Potteries, Inc., Los Angeles, Vice-Pres. 


Osburn, M. R., Dominguez Land Corp., Torrance. 
Dominguez Land Corp., Torrance, Pres. 
Torrance Land & Improvement Co. 
Torrance Water, Light & Power Co., Torrance, Pres. 


Osterloh, A. F., P. O. Box 700, Arcade Station, Los Angeles. 
Better America Federation. 
California Manufacturers Assn. 
Goodyear Gardens Co., Los Angeles, Pres.. 
Goodyear Textile Mills Co., Los Angeles, Vice-Pres. 


Goodyear Tire & Rubber Co. of Cal., Los Angeles, Vice-Pres. 


Los Angeles Chamber of Commerce. 


Ottem, Arthur J., Holland Land Co., Balfour Bldg. 
California Bean Growers Whse. Corp., Vice-Pres. 
Holland By-Pass Co., Vice-Pres. 
Holland Land Co., 2nd Vice-Pres. 


Ough, J. M., 1201 E. 12th St., Oakland. 
Alameda City Land Co. 


Overhouse, A. P., 501 California Fruit Bldg., Sacramento. 
Earl Fruit Co., Sacramento. 
Johnson’s Grape Packing & Mfg. Co., Eureka. 
Klamath Lumber & Box Co., Klamath Falls, Ore. 
Pine Box & Lumber Co., Yakima, Wash. 
Pollock Lumber Co., Placerville. 
Producers Fruit Co. of Calif., Sacramento. 
Sierra Vista Growers Co., Sacramento. 
Woodbridge Products Co., Woodbridge. 


*Owen, V. H. 
California Packing Corp. 


*Owens, L. M., 101 California St. 
Hotchkiss Redwood Co. 


Oxnard, Robert, 1021 Mills Bldg. 
California Sea Products Co. 
Lincoln Realty Co. 
Patterson Ranch Co., The, Pres. 
Savannah Sugar Refining Corp. | 
United Bank & Trust Co. of Calif. 
Ventura County Ry. Co., Pres. 


Page, Benjamin E., H. W. Hellman Bldg., Los Angeles. 
Aronson & Co., Los Angeles. 
Central Fire-Proof Bldg. Co., Los Angeles. 
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Chester Fire-Proof Bldg. Co., Los Angeles. 
Commercial Fire-Proof Building Co., Los Angeles. 
Fifth & Broadway Investment Co., Los Angeles. 
First National Bank of Alhambra, Alhambra. 
Hellman Commercial Trust & Savings Bank, Los Angeles. 
Kaweah Lemon Co., Visalia. 

Occidental Life Ins. Co., Los Angeles. 

Prudential Petroleum Co., Los Angeles. 

Ralph G. Wolff & Co., Los Angeles. 
Southwestern Shipbuilding Co., Los Angeles. 
Southwestern Wharf Co., Los Angeles. 

State Bank of San Pedro, Los Angeles. 

United Oil Co., Los Angeles. 


Paine, Paul, 607 Park View Ave., Los Angeles. 


Columbia Oil Producing Co., Fullerton. 
Formax Oil Co., Los Angeles. 
Shell Co. of Calif., Vice-Pres. 


Palache, Whitney, 114 Fifth Ave., New York. 


California Insurance Co. 
Commercial Union Fire Ins. Co. of New York, Pres. 


*Palmer, Bradley. 


Western Power Corp., New York. 


Palmer, Silas H., 503 Market St. 


California Bldg. Material Co. 
Holbrook Bldg. 

Piedra Rock Co. 

San Francisco-Sacramento R. R. Co. 


Palmer, W. 8., Northwestern Pacific R. R. Co., 64 Pine St. 


Northwestern Pacific R. R. Co., Pres. 
San Joaquin & Eastern Ry. Co. 


*Panario, G. J., 460 Montgomery St. 


Italian American Bank, Vice-Pres. 


*Park, A. T., Redlands. 


Bear Valley Mutual Water Co., Redlands. 
Redlands Lugonia & Crafton Domestic Water Co. 
West Redlands Water Co. 


*Parker, W. B., c/o Anglo-California Trust Co. 


Central California Traction Co. 


Parrott, John, 485 California St. 


Donohoe-Kelly Banking Co. 
Parrott Estate Co., Pres. 
Parrott Investment Co. 
Martin Judge, Jr., & Co. 


Parrott, William G., American National Bank Bldg. 


Donohoe-Kelly Banking Co. 
Parrott Estate Co. 
Parrott Investment Co. 


Parsons, Arthur C., Hobart Bldg. 


Alameda City Land Co., Vice-Pres. 
Berkeley Thousand Oaks Realty Co. 
Holland Land Co. 

Pacific Finance Corp., Los Angeles. 
Venice Island Land Co., Pres. 


*Parsons, I. W., Box 90, Santa Rosa. 


Pyramid Oil Co. 


Google 


DIRECTORY OF DIRECTORS 733 


Patten, James L., 724 So. Spring St., Los Angeles. 
South Park Land Co., Los Angeles. 
Whittier Extension Co., Los Angeles. 


*Patton, George S., Pasadena. 
City Railway Co. of Los Angeles. 
Los Angeles Railway Corp. 
Union Oil Co. of Calif. 


Pauson, J. W., 544 Market St. 
General Petroleum Corp. 


Paxton, E. E., Mills Bldg. 
California Copper Corp. 
Engels Copper Mining Co. 
‘Hawailan Commercial & Sugar Co. 
Indian Valley R. R. Co. 
Western Pacific R. R. Co. 


Payne, George L., Payne’s Bolt Works, 133 Howard St. 
Honolulu Plantation Co. 
Humboldt Savings Bank. 
Payne's Bolt Works. 
Western Mortgage & Guaranty Co. 


*Payne, G. S., 918 Kearns Bldg., Salt Lake City, Utah. 
Standard Coal Co. of Utah, Salt Lake City. 


*Payne, R. W. 
Telephone Investment Corp., Reno, Nev. 


Payot, Mrs. Henry, Cecil Hotel. 
Childrens Hospital. 
San Francisco Remedial Loan Assn., 2nd Vice-Pres. 
San Francisco Tuberculosis Assn. 


Payson, A. H., Santa Fe Bldg., Market & 2nd Sts. 
California Street Cable R. R. Co., Vice-Pres. 
Market Street Ry. Co. 
Northwestern Pacific R. R., Vice-Pres. 
Spring Valley Water Co., Vice-Pres. 
Union Trust Co. 
Wells Fargo Nevada National Bank. 


*Peabody, Charles A. 
Pacific Oil Co. of Del. 


Pease, R. H., Jr., Goodyear Rubber Co., 539 Mission St. 
Donohoe-Kelly Banking Co. 


Peck, C. H., Wilson & Co., Inc., New York. 
Wilson & Co., Inc. 


Peck, E. C., c/o United Bank & Trust Co., Sacramento. 
United Bank & Trust Co. of Calif., Vice-Pres. 


Peckham, H. R., San Diego Consolidated Gas & Electric Co., San Diego. 
San Diego Consolidated Gas & Electric Co. ; 


Pedder, Stanley, Simpson Estate Co., First National Bank Bldg. 
Alameda City Land Co. 
Caldwell Warehouse Co. 

El Solyo Land Co., Vice-Pres. 
Friend & Terry Lumber Co. 

Pacific Mill & Mine Supply Co., Inc. 
Pioneer Box & Lumber Co. 
Valqua Products Co. 
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Pedrini, A., Bank of Italy. 
Bancitaly Corp., Los Angeles. 
Bank of Italy, Vice-Pres. 
Stockholders Auxiliary Corp. 


*Pellerano, N. A., Bank of Italy, 1 Powell St. 
Bank of Italy, Vice-Pres. 


Peltier, George W., California National Bank, Sacramento. 
Bank of El Dorado County, Placerville, Pres. 
California National Bank, Sacramento, Vice-Pres. 
Central California Traction Co., Vice-Pres. 
Colonial Investment Co., Pres. 

Consumers Ice Co., Pres. 

Eleanor Improvement Co., Pres. 

Herald Realty Co., Pres. 

John Breuner Co. 

Pacific National Fire Insurance Co., Pres. 
Railroad National Bank, Roseville, Pres. 
Sacramento Gas Co., Pres. 

San Joaquin Ice Co., Pres. 

Sequoia Realty Co., Pres. 

Sheldon Realty Co., Pres. 

Sutter Basin Co., Sacramento, Vice-Pres. 


*Penrose, Spencer. 
Holly Sugar Corp., Denver, Colo. 


Perasso, Mario L., 266 Columbus Ave. 
Italian-American Bank, 


*Percy, John A., Bacon Building Co., Bacon Bldg., Oakland. 
Bacon Building Co., Oakland. 


Perine, George M., Banca Popolare Fugazi. 
Banca Popolare Fugazi, Vice-Pres. 
Western States Life Insurance Co., Vice-Pres. 


Perrin, John, Federal Reserve Bank, 315 Battery St 
Federal Reserve Bank of San Francisco, Chairman. 


*Perry, George D., 428 Mills Bldg. 
Bangor Oil Co. 
Construction Co. of North America. 
Old Mission Portland Cement Co. 
Western States Seating Co. 


Perry, John M., Stockton. 
Stockton Morris Plan Co., Pres. 
United Bank & Trust Co. of Calif. 


*Pessagno, Charles J., New York. 
Bancitaly Corp., Los Angeles. 


Peterson, Frank B., 2 Pine St. 
American Gold Dredging Co. 
Grant Rock & Gravel Co. 
Naknek Packing Co., Pres. 
National Magnesia Mfg. Co. 
Noiseless Typewriter Distributing Co. 
Red Salmon Canning Co., Pres. 
S. B. Peterson-Friis Co. 
Tugboat Securities Co. 
Western Aluminum Co. 


*Petrie, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
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Petterson, G., Monadnock Bldg. 
Amador Central R. R., Martell. 
Amador Lumber Co. 
Brighton Beach Improv. Co. 
Erickson & Petterson, Pres. 
Erickson Petterson Grier Co., Pres. 


*Pettigrew, E. T., Citizens National Bank, Los Angeles. 
Citizens National Bank, Los Angeles, Vice-Pres. 
Commercial Fireproof Building Co., Los Angeles. 


Pettingell, Frank Hervey, Los Angeles Stock Exchange, Los Angeles. 
California Genealogical Society, Honorary Pres. 
Lafayette Society of Calif., Vice-Pres. 
Los Angeles Public Library, 1st Vice-Pres. 
Los Angeles Stock Exchange, Pres. . 
National Mining & Stock Brokers Ass’n., Senior Vice-Pres. 
National Pacific Oil Co., Los Angeles. 

. Society of Colonial Wars in the State of Calif., Historian-General 
Society, Sons of the Revolution in the State of Cal. 
Trustees Section, American Library Assn., Chairman. 
Trustees Section, Calif. Library Ass’n., Pres. 


Petty, Geo. J., Pucific Tel. & Tel. Co., Shreve Bldg. 
. Home Long Distance Tel. Co. 
Home Telephone & Telegraph Co., Pasddena, Vice-Pres. 
Ontario & Upland Tel. Co. 


*Pfaffenberger, G. F., 611 Mission St. 
Owl Drug Co., The. 


Phelan, James D., Phelan Bldg. 
Alice Phelan Sullivan Corp. 
Californta Pacific Title Ins. Co. 
First National Bank of San Jose. 
Hall Association, N. 8. G. W., Pres. 
Real Property Investment Corp., Vice-Pres. 
United Bank & Trust Co. of Calif. 


*Phelps, F. C., Pacific Tel. & Tel. Co., Shreve Bldg. 
Home Telephone & Telegraph Co., Pasadena. 


Phillips, Dr. Aug., 56 Broadway, New York. 
Shell Union Oil Corp., New York. 


Phillips, J. E., I. W. Hellman Bldg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 
Picture Rock Gold Mining Co. 


Phillips, J. W., Central Bank Bldg., Oakland. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 
Grayson-Owen Co., Oakland, Pres. 
Mountain View Cemetery Assn., Oakland, Pres. 8 
Oakland Title Insurance & Guaranty Co. 


*Phillips, Lee A., Pacific Mutual Life Insurance Co., Los Angeles. 
California Delta Farms, Inc. 
Central Business Properties, Inc., Pres. 
First National Bank, Los Angeles. 
Goodyear Tire & Rubber Co. of Cal., Los Angeles. 
Home Savings Bank. . 
Pacific Finance Corp., Pres. 
Pacific Mutual Life Insurance Co., 1st Vice-Pres. 


Phillips, T. W., Jr., Phillips Oil Co., Butler, Pa. 
Consolidated Coal & Coke Co. 
Oklahoma Natural Gas Co. 
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Shell Union Oil Corp. 

Standard Plate Glass Co., Butler, Pa. 

T. W. Phillips Gas & Oil Co., Butler, Pa., Pres. 
Union Natural Gas Corp., Pittsburg, Pa. 


Phipps, Jr., Lawrence C., Symes Bldg., Denver, Colo. 
Hydro-Electric Securities Co., The, Denver. 
Moffat Coal Co., Denver. 
Mountain States Telephone & Telegraph Co., Denver. 
Nevada-California Electric Corp., Denver, The, Vice-Pres. 
Nevada-California Power Co., The, Denver. 
Sierras Construction Co., The, Denver. 
Southern Sierras Power Co., Denver. 


Phieger, Herman H., Crocker Bldg. 
Alameda Farms Co. 
Alameda Sugar Co. 
Crocker Hotel Co. 
Holly Sugar Corp., Denver, Colo. 
San Francisco Hotel Co. 
Tillman & Bendel, Inc. 
Universal Consolidated Oil Co. 


*Phoenix, K. V., Webb Bldg., Coalinga, Cal. 
Lucile Oil Co., Coalinga. 


Pillebury, E. 8., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
California Wine Assn., lst Vice-Pres. 
Crown Williamette Paper Co., Junior Vice-Pres. 
East Shore Co. 
Equitable Life Assurance Society of the U. S. 
Pacific Oil & Lead Works, Vice-Pres. 
Richmond Belt Railway, Pres. 
Snow Mountain Water & Power Co., Pres. 
Willamette Pulp & Paper Co. 


Pillsbury, H. D., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Home Long Distance Telephone Co., Vice-Pres. 
Home Telephone & Telegraph Co., Pasadena, Vice-Pres. 
Home Telephone & Telegraph Co. of Spokane, Vice-Pres. 
Pacific Telephone & Telegraph Co., Vice-Pres. 
Richmond Belt Ry., Vice-Pres. 
Sacramento Valley Telephone Co., Vice-Fres. 
Southern California Telephone Co., Vice-Pres. 
Snow Mountain Water & Power Co., Vice-Pres. 


*Pioda, L. E. W., 110 Sutter St. 
Calif. Central Creameries. 


*Pitcher, E. C., Pacific Tank & Pipe Co., 318 Market St. 
Pacific Tank & Pipe Co., Pres. 


Plummer, H. P., Crocker Bldg. 
California Western R. R. & Navigation Co. 
Union Lumber Co. 


Pollard, James F., 11 E. Gabilan St., Salinas. 
Coast Valleys Gas & Electric Co., Vice-Pres. 


Pontius, D. W., 675 Pacific Electric Bldg., Los Angeles. 
Pacific Electric Land Co., Los Angeles, Vice-Pres. 
Pacific Electric Ry. Co., Los Angeles, lst Vice-Pres. 


Poole, C. O., The Southern Sierras Bldg., Riverside. 
- Holton Inter-Urban Ry., Riverside. 
Holton Power Co., Riverside. 
Imperial Ice & Development Co. 
Silver Lake Power & Irrigation Co. 
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Pope, George A., Kohl Bldg. 
Bank of California National Assn. 
Burlingame Land & Water Co., Vice-Pres. 
Cypress Lawn Cemetery Assn. 
Episcopal Church Corp., The, Vice-Pres. 
Grace Church Corp. 
Henry Investment Co., Vice-Pres. 
Hospital for Children and Training School for Nurses. 
Mission Savings Bank. 
Morris Plan Co. of S. F. 
Mortgage Loan Corp., Vice-Pres. 
Muscoy Water Co., Vice-Pres. 
National Water Co., Pres. 
Perfection Valve Co., Vice-Pres. 
Pope Estate Co., Pres. 
Pope & Talbot Land Co., Vice-Pres. 
Risdon Iron & Locomotive Works, Vice-Pres. 
San Francisco Museum of Art, Pres. 
St. Luke’s Hospital Corp. 
Union Trust Company. 


*Porter, Don C., 901 Central Bldg., Los Angeles. 
First National Bank, Pasadena. 
Pasadena Building & Loan Assn. 
Pasadena Trust & Savings Bank. 
Perseus Oil Co., Santa Monica. 


Porter, J. W., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The. 


Porter, R. B., 424 Eccles Bldg., Ogden, Utah. 
Burton Implement Co., Vice-Pres. 
Central Heating & Power Co., Pres. 
Dee-Eccles Co., Vice-Pres. 

First Utah National Bank. 

First Utah Savings Bank, Vice-Pres. 
Mt. Hood Ry. Co. 

Ogden Iron Works Co., Pres. 
Superior Rock Springs Coal Co. 
Thomas D. Dee Co. 

Utah Canning Co., Vice-Pres. 

Utah Construction Co. 

Utah Idaho Central R. R. Co. 


*Porter, Warren R., Call Bldg. 
Anglo-California Trust Company. 
Granite Rock Co., Watsonville, Pres. 
John T. Porter Co., Watsonville, Vice-Pres. 
Loma Prieta Lumber Co. 
Pajaro Valley National Bank, Watsonville, Pres. 
Pajaro Valley Savings Bank, Watsonville, Pres. 
Sisquoc Investment Co., Santa Maria, Pres. 
St. Luke’s Hospital, Trustee. 
Union Traction Co. 


*Porter, W. E., 427 Gas & Electric Bldg., Denver, Colo. 
Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver, Pres. 
Southern Sierras Power Co., Denver. 


Post, Charles N., c/o Security Tr. & Savings Bank, Pasadena. 
Central Oil Co. of Los Angeles. 
City of Pasadena. 
Los Angeles Crematory. 
Security Trust & Savings Bank, Pasadena Branch. 
Tom Read Gold Mines Co. 
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*Post, James H. 
Holly Sugar Corp., Denver, Colo. 


Potter, N. K., Central Bidg., Los Angeles. 
Mt. Diablo Ofl, Mining & Development Co., Los Angeles. 


*Power, Maurice, Visalia. 
Central Counties Gas Co., Visalia. 


Powers, E. F., 909 17th St., Denver, Colo. . 
Union Oil Associates, Los Angeles. 


Pratt, E. G., Title Insurance Bldg., Los Angeles. 
A. C. Denman & Son, Los Angeles. 
Southern California Iron & Steel Co., Los Angeles, Vice-Pres. 
Steel & Iron Investment Co., Los Angeles. 


*Pratt, Frederick S., 147 Milk St., Boston, Mass. 
Sierra Pacific Electric Co., Pres. 


*Pratt, Harold |., Western Power Corp., 50 Broad St., New York. 
Western Power Corp., New York. 


Pratt, Roy L., 101 California St. 
California Packing Corp. 


Prendergast, J. J., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands, 
East Lugonia Mutual Water Co. 
Gold Banner Citrus Assn., Redlands. 
Prendergast Estate, Inc., Redlands, Pres. 
Southwestern Home Telephone Co., Redlands. 


*Pridham, E. S. 
Magnavox Co. 


*Pritchard, J. A., Mills Bldg. 
Market Street Realty Co. 


Pryor, L. W., 315 Montgomery St. 
Big Creek Light & Power Co. 
Chicago Ranch Co. . 
Contra Costa Gas Co. 
San Benito Light & Power Co. 


*Pryor, Samuel F., 233 Broadway, New York. 
Shell Union Oil Corp. 


Puckhaber, C. R., c/o United Bank & Trust Co., Fresno, Cal. 
Consolidated Canal Co. : 
United Bank & Trust Co. of Calif. 


*Rains, L. F. 
Columbia Steel Corp., Vice-Pres. 


Raiss, Carl, 429 California St. 
Liberty Bank. 
Schwabacher Bros. & Co., Seattle, Wash. 
Schwabacher Hardware Co., Seattle, Wash. 


Ramboz, J. H., c/o Merchants National Bank, Los Angeles. 
Van Camp Sea Food Co., Inc., Los Angeles. 


*Randolph, D. L., Gas Consumers’ Assn., 467 O’Farrell St. 
California Pacific Title Insurance Co. 
Gas Consumers’ Assn., Pres. 


*Raphael, I., 1430 So. Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. 


*Raphael, R. H., 1430 So. Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles, Pres. 
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*Raphael, Robert H., Jr., 1430 So. Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. 


*Rasmus, H. I., Glendale. 
Pacific Palisades Assn., Los Angeles. 


Rathbone, H. B., 58 Sutter St. 
Junction Oll Co., Vice-Pres. 


Rau, Stephen S., Grant Ave. & Geary St. 
I. Magnin & Co. 


Rea, Samuel, Pennsylvania R. R. Co., Phila. 
Bank of North America & Trust Co. 
Equitable Life Assurance Society. 
Grand Rapids & Indiana Ry. Co., Pres. 
Long Island R. R. Co. 
New York Connecting R. R. Co., Vice-Pres. 
New York, Philadelphia & Norfolk R. R. Co. 
Norfolk & Western Ry. Co. 
Northern Central Ry. Co. 
Pacific Oil Co. of Del. 
Pennsylvania R. R. Co. (and various subsidiaries), Pres. 
Philadelphia, Baltimore & Washington R. R. Co. 
Philadelphia & Camden Ferry Co., Pres. 
Philadelphia National Bank. 
Pittsburgh, Cincinnati, Chicago & St. Louis R. R. Co., Pres. 
Pittsburgh, Ft. Wayne & Chicago Ry. Co. 
Provident Mutual Life Insurance Co. of Philadelphia. 
Provident Trust Co. of Philadelphia. 
Richmond, Fredericksburg & Potomac R. R. Co. 
Richmond-Washington Co., Pres. 
Southern Pacific Co. 
Washington Terminal Co. 
West Jersey & Seashore R. R. Co., Pres. 


*Redington, C. H., 468 Perkins St., Oakland. 
Central Pacific Ry. Co. 
Central Pacific R. R. Co. 
Farmers & Merchants Savings Bank, Oakland. 
Inter-Cal. Ry. Co. 
Mountain View Cemetery Assn. 
South Pacific Coast Ry. Co. 
Southern Pacific R. R. Co. 


Reid, F. A., 716 Heard Bldg., Phoenix, Ariz. 
Arizona Grain Growers Assn., Phoenix. 
Las Vegas Land & Water Co., Pres. 
Reid-Cashion Land & Cattle Co., Phoenix, Ariz. 
Salt River Valley Water Users’ Assn., Phoenix, Ariz., Pres. 
Western States Securities Co., Phoenix, Ariz., Vice-Pres. 


Reid, R. C., c/o Balfour, Guthrie & Co., Balfour Bldg. 
Balfour Bidg., Inc. 
Howard Co. 
Howard Terminal Railway. . 
Shipowners & Merchants Tugboat Co. 


Reis, Jr., F., 550 California St. 
Gas Consumers Assn. of the U. S., Vice-Pres. 
Midway Gas Co., Pres. 
Pacific Portland Cement Co., Cons. 
Pacific States Savings & Loan Co., Pres. 


Reis, W. B., Merchants Exchange Bldg. 
Anglo California Trust Co. 
Eldorado Oil Works, Pres. 
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Guide Publishing Co., The. 

Real Estate & Development Co. 

Reis Estate Co. 

Santa Margarita Land & Cattle Co., Pres. 
West Coast Life Insurance Co. 


*Remington, Franklin, 120 Liberty St., New York. 
Great Western Power Co. of Calif. 
Western Power Corp., New York, Vice-Pres. 


*Reynolds, A. G., 575 Lester St., Pasadena. 
Van Camp Sea Food Co., Inc., Los Angeles. 


*Reynolds, Geo. L., Security Bldg., Los Angeles. 
Jade Oil Co., Los Angeles. 


*Rhoades, Lyman, c/o The Equitable Trust Co. of New York, 37 Wall St., New 
York. 
Western Pacific R. R. Corp., Vice-Pres. 


*Rice, John C., Gaston, Snow, Saltonstall & Hunt, Shawmut Bank Bldg., Boston, 
Mass. 
Sierra Pacific Electric Co. 


*Rich, George R., 3855 Santa Fe Ave., Los Angeles. 
Rich Steel Products Co., Los Angeles, Pres. 


Richards, Stephen L., 54 South Main St., Salt Lake City, Utah. 
Amalgamated Sugar Co., Ogden, Utah, Vice-Pres. 


Richardson, W. A., 68 Post St. 
Desert Power & Water Co. 
Holland Land Co. 
Pacific Coast Canning Co. 
Parrott & Co. 
R. Hickmott Canning Co. 


Richey, Frank H., 700 Merchants Exchange Bldg. 
Peninsula Farms Co., Pescadero. 


Riddle, J. H., 918 Kearns Bidg., Salt Lake City, Utah. 
Standard Coal Co. of Utah, Salt Lake City. 
Standard Fuel Co., Salt Lake City. 


Rideout, Dunning, Marysville, Cal. 
Bancitaly Corp., Los Angeles. 
Farmers Bank, Wheatland. 
First National Bank, Marysville. 
Northern California Bank.of Savings. 
Rideout Estate Co. 
Sacramento Northern R. R. 
Sperry Flour Co., Vice-Pres. 


*Rideout, Mrs. P. M., 1924 Washington St. 
¥osemite Valley R. R. Co. 


Rindge, 8. K., Trust & Savings Bldg., Los Angeles. 
Citizens Trust & Savings Bank, Los Angeles. 
Long Beach Bath House & Amusement Co., Long Beach, Vice-Pres. 
Rindge Land & Navigation Co., Los Angeles, Vice-Pres. 
Seaside Investment Co., Long Beach, Vice-Pres. 
Seaside Water Co., Long Beach, Vice-Pres. 
, Southern California Iron & Steel Co., Los Angeles. 


*Rippey, Ray. 
Ear! Fruit Co., Sacramento. 
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Rixford, E. H., Title Insurance Bldg., 275 Bush St. 
California Casket Co. 
California Pacific Title Insurance Co. 
Morgan & Allen Co. 
Wm. P. Morgan Co. 


Robbins, Geo. B., Sutter Basin Co., Sacramento. 
Sutter Basin Co., Pres. 


Robbins, M. H., Union Ice Co., 354 Pine St. 
Central California Ice Co., Vice-Pres. 
Chico Ice & Cold Storage Co., Pres. 
Distilled Ice & Cold Storage Co., Pres. 
Fresno Consumers Ice Co., Pres. 
Lodi Ice & Cold Storage Co., Pres. 
Osborn Co., Pres. 


San Francisco Remedial Loan Assn., lst Vice-Pres. 


Sonora Ice & Cold Storage Co., Pres. 
Union Ice Co., The, Vice-Pres. 

Union Ice & Storage Co., Pres. 

Union Merchants Ice Delivery Co., Pres. 


Robbins, Rene! D., Suisun, Cal. 
Anglo & London Paris National Bank. 
Bank of Suisun, N. A., Pres. 
Humboldt Savings Bank. 


Roberston, Geo., Arlington Heights Fruit Co., Riverside. 


Alta Mesa Water Co. 
Arlington Heights Fruit Co., Riverside. 


*Robertson, Mrs. Ida, Coalinga, Cal. 
Lucile Oil Co., Pres. 


Robinson, H. M., Boston Bldg., Pasadena. 
California Delta Farms, Inc. 
First National Bank, Los Angeles, Pres. 
Los Angeles Union Terminal Co. 
Pacific Lumber Co. 


Pacific Mutual Life Insurance Co., Los Angeles. 
Pacific-Southwest Trust & Savings Bank, Pres. 


Southern California Edison Co., Los Angeles. 


Southern California Telephone Co., Los Angeles. 


Union Oil Associates, Los Angeles. 
Union Oil Co., Los Angeles. 


*Robinson, L. L., 315 West Fifth St., Los Angeles. 


Fifth & Broadway Building Co., Los Angeles, Vice-Pres. 
Robinson, Richard T., 210 First National Bank Bldg., San Diego. 


Cuyamaca Building Co., San Diego, Pres. 
Rogan & Co., San Diego. 
Sweetwater Water Corp. 


*Robinson, Richard T., Jr., 210 First Nat'l Bank Bldg., San Diego. 


Sweetwater Water Corp. 


Rodolph, Charles T., Mills Bldg. 
Great Western Improvement Co., Vice-Pres. 
Pierce-Rodolph Storage Co., Vice-Pres. 
Riverside Portland Cement Co., Vice-Pres. 
San Diego County Water Co., Vice-Pres. 


Roesti, Max F., 460 Montgomery St. 
Italian American Bank, Vice-Pres. 
Swiss Journal Co. 
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Rogan, Nat, Watts Bldg., San Diego. 
Rogan & Co., San Diego. 
San Diego Oil Products Corp. 
San Diego Savings Bank. 


Rogers, E. L., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles. 
California Service Co., Los Angeles. 


*Rogers, J. Blaine. 
West Tulare Land Co., Fresno. 


Rogers, L. R., T. W. Patterson Bldg., Fresno. 
Laguna Lands, Ltd. 
West Tulare Land Co., Fresno, Vice-Pres. 


Rolapp, E. §., Amalgamated Sugar Co., Ogden, Utah. 
Amalgamated Sugar Co., Ogden, Utah, Vice-Pres. 


Rolapp, Henry H., Ogden, Utah. 
Amalgamated Sugar Co., Ogden, Utah, Pres. 
Deseret Savings Bank, Salt Lake City, Utah. 
First Utah National Bank, Ogden, Utah. 


Rollins, E. W., E. H. Rollins & Sons, 200 Devonshire St., Boston, Mass. 
Southern Calif. Edison Co. 


Rolph, Hosmer, Haiku, Maui, T. H. 
Haiku Fruit & Packing Co., Ltd., Maui. 


Rolph, Jr., James, Mayor of San Francisco, 60 California St. 
James Rolph & Co., Pres. 
Mission Bank, Pres. 
Mission Savings Bank, Pres. 
Rolph Navigation & Coal Co., Pres. 
Shipowners & Merchants Tug Boat Co. 


Rolph, Ronald T., 310 Sansome St. 
California & Hawaiian Sugar Refining Co. 
California & Hawaiian Sugar Refining Corp., 3rd Vice-Pres. 
Hawaiian Commercial & Sugar Co., 2nd Vice-Pres. 
Honolulu Consolidated Oil Co. 


Rolph, W. N., Haiku Fruit & Packing Co., Ltd., Trustee Stock, 1 Drumm St. 
Haiku Fruit & Packing Co., Ltd., Trustee Stock, Trustee. 


Romberger, H. A., 1725 Milan Ave., So. Pasadena. 
Fairhill Trust Co., Philadelphia. 
Market St. Title & Trust Co., Philadelphia. 
Pacific Palisades Assn., Los Angeles. 


Romney, M. A., Jr., 621 David Eccles Bldg., Ogden, Utah. 
David Eccles Co., Ogden, Utah. 
Ogden Hot Springs Sanitarium Co., Ogden, Utah. 
Oregon Lbr. Co., Ogden, Utah. 
Sumpter Valley Railway Co., Baker, Ore. 


Rosenfeld, Henry, Merchants Exchange Bldg. 
California Wine Assn., Pres. 
Fireman's Fund Insurance Company. 
Insurance Exchange, Vice-Pres. 
Spring Canyon Coal Co., Salt Lake City, Utah. 
Wells Fargo Nevada National Bank. 


*Rosenthal, Moritz, Ladenburg, Thalmann & Co., 25 Broad St., New York. 
Alliance Realty Co., The 
American Gear & Mfg. Co. 
Bates Iron Co., Vice-Chairman. 
Burns Bros. 
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California Railway & Power Co., New York. 


Coast Valleys Gas & Electric Co. 
Duquesne Light Co. 

Florence Iron Co., Inc., Pres. 

General Briquetting Co. 

Gera Mills. 

Hart, Schaffner & Marx. 

Hupp Motor Car Corporation. 
Industrial Securities Co., Pres. 
Inwood Land & Improvement Co., Vice-Pres. 
Kansas City Southern Railway Co. 
Kaufmann Department Stores, Inc. 
Madison Tire & Rubber Co., Inc. 
Mitchell Motors Co., Inc. 
Mortgage-Bond Co. of New York, The 
New Jersey Worsted Mills. 

Ohio Metal Briquetting Co. 

Pattison & Bowns, Inc. 

Philadelphia Co. 

Pierce Oil Corp. 

Pittsburg Railways Co. 

Sierra & San Francisco Power Co. 

St. Lawrence Pyrites Co. 

United Railways Investment Co. 

U. S. Reclaiming & Metal Briquetting Co. 
Virginia & Ohio Securities Corp. 


California Petroleum Corp. 


Los Angeles Morris Plan Co. 

Mascot Oil Co., Los Angeles, Vice-Pres. 
Sun Drug Co., Los Angeles, Vice-Pres. 
Sun Realty Co., Los Angeles, Vice-Pres. 


Weber Showcase & Fixture Co., Los Angeles. 


West Coast Knitting Mills, Los Angeles. 


A. R., Honolulu, T. H. 

C. Brewer & Co., Ltd., Honolulu. 
Hawaliicn Agricultural Co., Honolulu. 
Hilo Sugar Co., Honolulu. 

Honomu Sugar Co., Honolulu. 
Olowalu Company, Honolulu. 
Onomea Sugar Co., Honolulu. 
Pepeekeo Sugar Co., Honolulu. 
Wailuku Sugar Co., Honolulu. 


Rosseter, John H., 114 Sansome St. 


Arrow Oil Co. 

Heath Engineering Laboratories, Pres. 
John H. Rosseter Co., Pres. 

Liberty Farms Co., Pres. 

Sperry Flour Co. 


Rossi, Edmund A., 12 Geary St. 


Roth, William P., Matson Navigation Co., 120 Market St. 


Asti Grape Products Co., Pres. 
California Wine Assn. 
Italian-Swiss Colony, Pres. 


California Copper Corp., Vice-Pres. 
Commercial Petroleum Co. 
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Honolulu Consolidated Oil Co. 

Matson Navigation Co., Vice-Pres. 

Mercantile Trust Company. 

Paauhau Sugar Plantation Co. 

United States Petroleum Co. of Wyoming, Vice-Pres. 
United States Petroleum Co. of Cal., Pres. 


*Rothchild, Herbert L., 1066 Market St. 
Market & Jones Realty Co., Pres. 
Market Street Realty Co., Pres. 


*Rothchild, 1. D., 1066 Market St. 
Market Street Realty Co. 


*Rothganger, G. R., 419 Clunie Bldg. 
Garden Highway Orchard Co. 


Rouleau, O. A., 250 Montgomery St. 
Title Ins. & Guaranty Co., Pres. 


Roullier, Albert, 26 Rue Thiery, Paris, France. 
Raphael Weill & Co., Inc., 2nd Vice-Pres. 


Rowan, P. D., Title Insurance Bldg., Los Angeles. 
Bilicke-Rowan Commercial Bldg. Co. 
Broadway Co., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles, Vice-Pres. 
Century Fireproof Building Co. 
Chester Fireproof Building Co., Los Angeles, Vice-Pres. 
Commercial Fireproof Bldg. Co., Los Angeles, Vice-Pres. 
Main, Broadway & Hill St. Investment Co., Los Angeles. 
Merchants Fireproof Bldg. Co., Los Angeles. 
R. A. Rowan & Co., Los Angeles. 
Windsor Square Investment Co. 


Ruddle, Allan B., Merced. 
Merced Orchards Co. 


Ruddle, Garland, Merced. 
Merced Orchards Co., Vice-Pres. 


Rudy, H. V., Rudy Properties Co., Fresno. 
Rudy Properties Co., Fresno, Pres. 


*Rudy, Mrs. H. V., Rudy Properties Co., Fresno. 
Rudy Properties Co., Fresno, Vice-Pres. 


Rule, O. Rey, 200 Pacific Finance Bldg., Los Angeles. 
Grand Central Garage Co., Los Angeles. 
Pacific Finance Corp., Los Angeles, Vice-Pres. 


Rulofson, A. C., Monadnock Bldg. 
Berger & Carter Co. 


Russell, J. E.,c/o Theo. H. Davies & Co., Ltd., Honolulu. 
California & Hawaiian Sugar Refining Corp. 
Honolulu Iron Works Co. 


Theo. H. Davies & Co., Ltd., Honolulu. 


Rust, W. R., W. R. Rust Bldg., Tacoma, Wash. 
Bank of California, N. A. 
Chichagoff Mining Co., Pres., Tacoma. 
Citizens Hotel Corp. of Tacoma. 
Consumers Central Heating Co., Pres., Tacoma. 
Puget Sound Navigation Co. 
W. R. Rust Investment Co., Pres., Tacoma. 


Rutter, Samuel F., 214 Custom House. 
Consolidated Mutual Oil Co. 


*Sabin, Charles H., Guaranty Trust Co., 140 Broadway, New York. 
Shell Union Oi] Corp. 
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*Sachs, Sanford, 140 Geory St. 
Orpheum Circuit, Inc. 
Orpheum Theater & Realty Co. 


Sampson, S. S., 153 So. Rugby, Huntington Park. 
Pacific Palisades Assn., Los Angeles. 


Samuel, Hon. Walter H., 65 Broadway, New York. . 
Shell Union Oil Corp., New York. 


*Samuels, Leon, Phelan Bldg. 
California Baking Co. 


Sanford, John, Oroville. 
Hutchinson Lumber Co. of Calif. 


*Santana, J. M., Portuguese-American Bank. 
Portuguese-American Bank. 


*Sarcander, H. P., 1046 Mills Bldg. 
Junior Orpheum Los Angeles. 
Junior Orpheum San Francisco. 


Sartori, J. F., Security Trust & Savings Bank, Los Angeles. 
Automobile Club of Southern California. 
Central Fire-Proof Building Co., Los Angeles. 
Central Investment Corp. 
Century Fire-Proof Building Co. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
First National Bank, Monrovia. 
Los Angeles Branch of Federal Reserve Bank of S. F. 
Los Angeles Morris Plan Co. 
Los Angeles & Salt Lake R. R. Co. 
Security Co. 
Security Trust & Savings Bank Los Angeles, Pres. 


Saunders, H. J., Western States Life Ins. Co., Hewes Bldg. 
Western States Life Insurance Co., Pres. 


*Sawyer, Henry B., 147 Milk St., Boston, Mass. 
Sierra Pacific Electric Co. 


Sayre, F. F., 2310 Allston Way, Stockton. 
California Cedar Products Co. 
Section 3 Oil Co. 
United Bank & Trust Co. of Calif. 
W. R. Sayre Lumber Co., Inc. 


Sbarboro, A. E., Italian American Bank. 
Andrea Sbarboro & Sons, Pres. 
Bank of Guerneville, Guerneville. 
California Telephone & Light Co., Santa Rosa. 
Contra Costa County Bank, Pittsburg, Vice-Pres. 
Fontana Food Products Co. 
Italian American Bank, Pres. 


*Scatena, L., Bank of Italy, 1 Powell St. 
Bank of Italy, Chairman. 


*Schaefer, G. E., 116 King St., Honolulu. 
F. A. Schaefer & Co., Ltd., Honolulu. 
Hawalian Irrigation Co., Ltd., Honolulu. 
Honokaa Sugar Co., Honolulu. 
Pacific Sugar Mill, Honolulu. 


Schagen, B., City of Paris Dry Goods Co. 
The City of Paris Dry Goods Co. 
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Scheld, Adolph P., c/o United Bank & Trust Co., Sacramento. 
United Bank & Trust Co. of Calif., Vice-Pres. 


*Scheurman, Ben]., 1430 So. Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. 


*S8chiff, Mortimer L., Kuhn, Loeb & Co., 52 William St., New York. 
Pacific Oil Co. of. Del. 


*Schilling, A., 2nd & Folsom Sts. 
Los Angeles Gas & Electric Corp. 
Pacific Lighting Corp., Vice-Pres. 


Schilling, C., 2210 Vallejo St. 
California Wine Assn. 


Schindler, A. D., Balfour Bldg. 
Citrus Land Syndicate, Pres. 
Kings County Development Co., Vice-Pres. 
Suisun Land Co., Pres. 
Tulare Lake Canal Co., Pres. 


Schlesinger, Benjamin F., The Emporium. 
Emporium, The. 
San Francisco Remedial Loan Assn. 
Wells Fargo Nevada National Bank. 


Schmidt, A. H. R., The San Francisco Savings & Loan Society. 
San Francisco Savings & Loan Society, The, Vice-Prea. 


*Schmidt, Richard, 124 Glenn Ave., Fresno. 
Lucerne Vineyard Co., Fresno. 


Schroder, August Earl, 808 Timken Bldg., San Diego. 
Cuyamaca Building Co., San Diego. 
Lange & Bergstrom, Inc. 


*Schroeder, Fred J., John Schroeder Lumber Co., Milwaukee, Wis. 
John Schroeder Lumber Co., Milwaukee, Pres. 
Pacific States Lumber Co. 


Schwabacker, Albert E., 665 Market St. 
Coast Manufacturing Supply Co. 
James Rolph & Co. 
Schwabacher & Co 
Schwabacher-Frey Stationery Co. 


Schwabacher, Frank, Alaska Commercial Bldg. 
Crown Columbia Paper Co. 
Crown Graphite Co. of Mexico. 
Crown Willamette Paper Co. 
Gatzert Schwabacher Land Co. 
Schwabacher Hardware Co. 
Schwabacher Realty Co. 
Sigmund Schwabacher Co. 
Sierra Flume Co. 

Stockton Milling Co, 
Western Paper & Bag Co. 


*Schwabacher, James H., 609 Market St. 
Crown Willamette Paper Co. 


Schwarz, A. L., 200 Title Insurance Bldg., Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 


Schwarzmann, Edward G., c/o Title Insurance & Guaranty Co., 250 Montgom- 


ery St. 
Title Insurance & Guaranty Co. 
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*Schweppe, R. J., I. N. Van Nuys Bidg., Los Angeles. 
Hospital of The Good Samaritan, Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
Pan American Petroleum & Transport Co. 


Schwerin, R. P., Hobart Bldg. 
Federal Telegraph Co., Pres. 
National Products Co. of Calif., Los Angeles, Pres. 
Yosemite National Park Co. 


Scott, Charles H., Pacific Palisades Assn., 405 So. Hill St., Los Angeles. 
Pacific Palisades Assn., Los Angeles, Pres. 


Seott, George W., Crocker Bldg. 
Alameda Sugar Co. ‘ 
Bank of Alameda. 
Commercial Bank of Ukiah, Vice-Pres. 
Crocker National Bank. 
First Nationa) Bank, Calexico. 
Glenwood Hotel Co. 
Hall-Scott Motor Car Co. 
Irvine & Muir Lumber Co. of Willits, Vice-Pres. 
Scott Investment Co., Pres. 
Scott & Van Arsdale Co., Pres. 
Signal Mountain Land & Cattle Co. 
Snow Mountain Water & Power Co. 


Scott, Henry T., Shreve Bldg. 
Burlingame Land & Water Co., Pres. 
City Realty Co., Pres. 
Crocker Estate Co. 
Crocker Hotel Co., Vice-Pres. 
Del Monte Properties Co. 
Home Tel. & Tel. Co., Pasadena. 
Market Street Ry. Co. 
Mercantile Trust Company, Vice-Pres. 
Pacific Telephone & Telegraph Co., Chairman. 
San Franciseo Hotel Co., Pres. 
San Francisco-Sacramento R. R. 


Scowcroft, Joseph, Ogden, Utah. 
First Utah National Bank. 
Jno. Scowcroft & Sons Co. 
Lion Coal Co. 
Ogden Iron Works. 
Oregon Lumber Co. 
Shupe Williams Candy Co. 
Utah Construction Co., The, Ogden, Utah. 
Utah Idaho Central R. R. 
Utah Light & Traction Co. 


*Seaborn, W. J., Balfour Bldg. 
River Junction Farms, Inc., Pres. 


*Seamans, E. M. 
Sutter Basin Co., Sacramento. 


Searby, Willlam, American Factors, Ltd., Honolulu, T. H. 
Ahukini Terminal & Ry. Co., Ltd. 
American Factors, Ltd., 3rd Vice- Pres. 
Catton Neill & Co., Ltd. 
East Kauai Water Co., Ltd. 
Hanalei Land Co., Ltd. 


(Continued on next page) 


Google 


148 WALKER’S MANUAL 


Hawaiian Canneries Co., Ltd. 
Kalihikai Land Co., Ltd. 
Kekaha Sugar Co., Ltd. 
Makee Sugar Co. 

Oahu Sugar Co., Ltd. 

Olaa Sugar Co., Ltd. 

Paa Agricultural Co., Ltd. 
Pioneer Mill Co., Ltd. 
Princeville Plantation Co. 
The Koloa Sugar Co. 

The Lihue Plantation Co., Ltd. 
The Waimea Sugar Mill Co. 
Waiahi Electric Co., Ltd. 


*Sefton, Joseph W., Jr. 
San Diego Oil Products Corp. 


Sesnon, W. T., 460 Holbrook Bldg. 
B. F. Porter Estate. 
Federal Reserve Bank of San Francisco. 
Oakland Oil Co., Vice-Pres. 
Sesnon Oil Co., Pres. 
Sesnon Realty Co., Pres. 


*Sessions, D. R., 65 Market St. 
Southern Pacific R. R. Co. 


Shainwald, R. 8., Paraffine Companies, Inc., 84 1st St. 
Independent Paper Stock Co. 
Moore Drydock Co. 
Paraffine Companies, Inc., The, Vice-Pres. 
Yosemite National Park Co. 


*Shannon, §., 118 Russ Bldg. 
American Gold Dredging Co. 
East Clay Realty Co., Pres. 


Sharon, William E., Sharon Bldg. 
Occidental Land & Improvement Co., Pres. 
Palace Hotel Co. 
Sharon Estate Co., Pres. 
Sierra Nevada Mining Co., Virginia City, Nev. 
Virginia & Truckee R. R., Nevada. 


Shattuck, Paul W., 426 Battery St. 
California Aniline & Chemical Co., Vice-Pres. 
California Ink Ca.,, Inc., Vice-Pres. 
Shattuck & Bickford, Pres. 


*Sherman, George, Honolulu, T. H. 
American Factors, Ltd., Honolulu, Chairman. 
Kekaha Sugar Co., Honolulu. 
Lahaina Agricultural Co., Honolulu. 
Pacific Guano & Fertilizer Co., Honolulu. 
Waihole Water Co., Honolulu. 


*Sherman, Leander S., Sherman, Clay & Co., Kearny & Sutter Sta. 
Market Street Ry. Co. 
,San Francisco Savings & Loan Society, The. 
Sherman, Clay & Co., Chairman. 
Sherman Investment Co., Pres. 
United Railroads of S. F. 


*Sherman, Gen. M. H., Hotel Westminster, Los Angeles. 
Farmers & Merchants National Bank, Los Angeles. 
Los Angeles Pacific Co., Los Angeles, Vice-Preg 
Los Angeles Union Terminal Co. 
Pacific Electric Ry., Los Angeles. 
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*Shingle, R. W., Honolulu, T. H. 
August Dreier, Ltd., Vice-Pres. 
Cala. Hawaiian Tuna Pkg. Co., Pres. 
Estate of Charles Notley. 
Estate of James Campbell. 
Estate of James Wight. 
Hawaiian Irrigation Co., Ltd. 
Henry Waterhouse Trust Co., Ltd., Pres. 
Honokaa Sugar Co., Honolulu. 
Kaimuki Land Co., Ltd., Pres. 
Kapiolani Estate, Ltd. 
Kona Development Co., Ltd. 
Oahu Ice & Electric Co., Vice-Pres. 
Pacific Sugar Mill Co. 
West Hawaii R. R. Co. 


*Shipsey, Edw., 1128 Stock Exchange Bldg., Los Angeles. 
Jade Oil Co., Los Angeles. 


Shoemake, A. B., 906 Tenth St., Modesto. 
A. B. Shoemake Co., Modesto. 
Manteca Warehouse, Inc., Manteca. 
Modesto Gas Co., Modesto, Vice-Pres. 


Shoup, Paul, Southern Pacific Co., 65 Market St. 
Amalgamated Oil Co., Pres. 
Associated Oil Co., Pres. 
Associated Oil Co. of Nevada, Pres. 
Associated Oil Co. of Wyoming, Pres. 
Associated Supply Co., Pres. 
Associated Water Co., Pres. 
Bakersfield Iron Works, Pres. 
Beaver Hill Coal Co., Pres. 
Casmalia Syndicate, Pres. 
Central Pacific Land Co., Vice-Pres. 
Coos Bay Oregon Coal Co., Vice-Pres. 
Fresno City Ry. Co., Vice-Pres. 
Fresno Traction Co., Vice-Pres. 
Hanford & Summit Lake Ry. Co., Vice-Pres. 
New Hope Oil Co., Pres. 
Northwestern Pacific R. R. Co., Vice-Pres. 
Ontario & San Antonio Heights R. R. Co., Pres. 
Oregon & California Land Co., Pres. 
Pacific Electric Land Co., Pres. 
Pacific Electric Ry., Los Angeles, Pres. 
Pacific Oil Co., Pres. 
Peninsular Ry. Co., Pres. 
Pioneer Midway Oil Co., Pres. 
Porter Fuel Co. 
Porterville Northeastern Ry. Co., Pres. 
Recruit Oil Co., Pres. 
Reward Oil Co., Pres. 
San Diego & Arizona R. R. Co. 
San Jose & Santa Clara County R. R. Co., Vice-Pres. 
San Jose Railroads, Vice-Pres. 
Southern Pacific Land Co., Vice-Pres. 
Sterling Oil & Development Co. 
Stockton Electric R. R. Co., Pres. 
Sunset Development Co., Vice-Pres. 
Sunset Ry. Co., Vice-Pres. 
Tijuana & Tecate Ry. Co. 
Visalia Electric R. R., Pres. 
West Coast Oil Co., Pres. 
Western Minerals Co. 
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*Shove, Eugene P., 512 Kittredge Bldg., Denver, Colo. 
Holly Sugar Corp., Denver, Colo. 


*§humate, Dr. T. E., 86 Post St. 
Liberty Bank. 
Oaks Sanatorium. 
Shumate Commercial Co. 
Shumate Drug Co. 
Shumate’s Pharmacy. 
St. Francis Hospital. 


Silveira, J. A., Portuguese-American Bank. 
American Creamery Co. of Oakland, Pres. 
Associated Milk Producers of S. F. 
Isleton Butter Co. of S. F., Pres. 
Jersey Milk, Cream & Butter Co., Oakland. 
Portuguese-American Bank, Pres. & Chairman. 
San Francisco Dairy Co. 


Simpson, Frank. 
Midway Oil Co. 


*Simpson, R. 
Bacon Building Co., Oakland. 


*8inger, Mort. H., Palace Theater Bldg., New York. 
Lake State Bank, Chicago. 
Orpheum Circuit Inc., Vice-Pres. 


Sinsheimer, Henry, 110 Market St. 
San Francisco Remedial Loan Assn. 


Sinshelmer, L. F., San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


Sinsheimer, Paul A., Mercantile Trust Company. 
Mercantile Trust Company, Vice-Pres. 
Reorganization Committee—San Francisco-Oakland Terminal Rys. 


*Sinshelmer, S. W. 
Alameda Farms Co. 
Alameda Sugar Co. 
Holly Development Co., Huntington Beach, Pres. 
Holly Oil Co., Denver, Colo., Ist Vice-Pres. 
Holly Sugar Corp., Denver, Colo., Vice-Pres. 


Skinner, J. H., Bank of Italy. 
Bank of Italy, Vice-FPres. : 


Siack, Charies W., Alaska Commercial Bldg. 
Natomas Co. of Calif., Vice-Pres. 


Slater, W. W., 290 Mather St., Oakland. 
South Pacific Coast R. R. Co. 
Southern Pacific R. R. Co. 


*Sloan, F. C., 341 Pacific Mutual Bldg., Los Angeles. 
Merced Orchard Co., Pres. 
Sloan Seed Co., Los Angeles, Pres. 
Thornton Orchard Farms, Pres. 


Sioss, Joseph, 77 Beale St. 
Alexander Boyd Estate, Vice-Pres. 
Columbia Steel Corp., Vice-Pres. 
Fourth Street Co. 
Sloss & Brittain, Pres. 
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Sloss, Louls, 310 Sansome St. 
Alaska Commercial Co. 
Coast Counties Gas & Electric Co., Vice-Pres. 
Contra Costa Gas Co. 
General Petroleum Corp. 
Metropolitan Laundry Co. 
National Metals & Chemical Co., Pres. 
Natomas Co. of Cal., Vice-Pres. 
Northern Commercial Co., Pres. 
Pacific Auxiliary Fire Alarm, Pres. 
Sloss Securities Co., Pres. 
Sutter County Land Syndicate, Pres. 
Waterfront Land Corp. 


Smith, Arthur A., Fireman’s Fund Insurance Co. 
Fireman’s Fund Insurance Co. 
Insurance Exchange, The 


*Smith, C. A., 1000 Balfour Bldg. 
Compo-Board Co. of Minnesota, Minneapolis, Pres. 
Pacific States Lumber Co., Pres. 
Western Lumber Mfg. Co., Pres. 


*Smith, David A., Salt Lake City, Utah. 
Utah-Idaho Sugar Co., Salt Lake City. 


*Smith, F. DeWitt, 808 S. Madison St., Pasadena. 
Central Oil Co. of Los Angeles. 


*Smith, Geo. Albert, Salt Lake City, Utah. 
Utah-Idaho Sugar Co., Salt Lake City, Utah, Vice-Pres. 


Smith, James B., 369 Pine St., San Francisco. 
Spring Canyon Coal Co., Salt Lake City, Utah, Pres. 


Smith, Merle N., cor. Colorado & Marengo, Pasadena. 
Pacific Palisades Assn., Los Angeles, Vice-Pres. 


Smith, Stuart F., The Bank of California, N. A. 
Adams-McGill Co., The, Ely, Nev., Vice-Pres. 
Mission Bank, Vice-Pres. 
Mission Savings Bank. 


*Smith, Wellington T., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker, Hamilton & Pacific Co., lst Vice-Pres. & Chairman. 
First Federal Trust Co. 
First National Bank. 
Western Pacific R. R. Co. 


*Smith, W. Z. 
Telephone Investment Corp., Reno, Nev., Vice-Pres. 


Smoot, Harold R., c/o Harold R. Smoot Co., Salt Lake City, Utah. 
Amalgamated Sugar Co., Ogden, Utah. 


Snell, T. W., Coast Valleys Gas & Electric Co., Salinas. 
Coast Valleys Gas & Electric Co., Salinas. 


Snidecor, Geo. E., c/o First National Bank of Corona. 
Citizens Bank, Corona. 
Corona Foothill Lemon Co. 
Corona Mutual Bldg. & Loan Assn. 
First National Bank of Corona. 


*Snow, L. W., Western Meat Co., 666 6th St. 
Western Meat Co. 


*Snyder, J. O., Western Meat Co., So. San Francisco. 
Western Meat Co. 
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Somers, F. A., American National Bank Bldg. 
American National Bank. 
Bellevue Hotel Co., Vice-Pres. 
Bellevue Realty Co., Pres. 
Classen Chemical Co., Pres. 
Grangers Business Assn., Pres. 
Merchants Exchange, Inc., Pres. 
National Safety Appliance Co., Vice-Pres. 
Security Bank & Trust Co. 
Somers & Co., Pres. . 
West Coast Chemical Corp., Pres. 


*Soracco, F. N., Sutter Creek, Amador Co. 
Banca Popolare Fugazi. 


*Soule, Beach C., Bacon Building Co., Bacon Bidg., Oakland. 
Bacon Building Co., Oakland, Vice-Pres. 


*Soule, E. Bacon, Bacon Building Co., Bacon Bldg., Oakland. 
Bacon Building Co., Oakland, Pres. 


*Soule, Henry D. B., Bacon Building Co., Bacon Bldg., Oakland. 
Bacon Building Co., Oakland. 


Spaan, H. C., 3rd & Webster Sts., Oakland. 
William Cluff Co. 


Spalding, E. 1., Honolulu, T. H. 
C. Brewer & Co., Ltd. 
Hawaii Consolidated Ry., Ltd., Hawail. 
Hawalian Irrigation Co., Ltd., Hawaii. 
John Ji Estate, Ltd. 
Olowalu Co., Maui, Pres. 
Pioneer Mill Co., Ltd., Honolulu, 2nd Vice-Pres. 
Waimanalo Sugar Co., Oahu. 
William G. Irwin Estate Co. 


*Spalding, 8. M. 
Mexican Petroleum Co., Ltd., of Delaware. 
Pan American Petroleum & Transport Co. 


Specht, A. R., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The, Vice-Pres. 


Spence, L. J., 165 Broadway, New York. 
Southern Pacific Co. 
Southern Pacific R. R. Co. of Mexico. 


Sperry, Horace B., Sperry Flour Co., 141 California St. 
Board of Trade. 
Consolidated Mutual Oil Co. 
M. S. Sperry Land Co. 
Mt. Tamalpais & Muir Woods Ry. 
Sierra Securities Co. 


*Sperry, J. C., Magnavox Co., 616 Mission St. 
Magnavox Co., Vice-Pres. 


*Spicer, G. M., 432 First National Bank Bldg., Long Beach. 
City National Building Co., Long Beach. 


*Spicer, R. D., San Diego Oil Products Corp., P. O. Box 1384, San Diego. 
San Diego Oil Products Corp., Vice-Pres. 


Spinkle, H. S., Santa Clara Oil & Development Co., Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


Spinks, William A., Box 603, Monrovia. 
Caribou Oil Mining Co. 
Spinks Crude Oil Co., Monrovia. 
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Spreckels, C. A., 625 Market St. 
City Investment Co., Vice-Pres. 
Mission Consolidated Realty Co., Vice-Pres. 
Universal Co., Pres. 


Spreckels, Howard, City Investment Co., 625 Market St. 
City Investment Co. 
Mission Consolidated Realty Co. 
Pitt River Power Co. 
Real Property Investment Corp. 
Realty and Rebuilding Co. 
San Christina Investment Co. 
State Improvement Development Co. 
Traders Realty Co. 
United Bank & Trust Co. of Calif. 
Universal Co. 
Western Whaling and Trading Co. 


Spreckels, John D., 2 Pine St. 
Anglo & London Paris National Bank, 
Coronado Beach Co., Pres. 
First National Bank of San Diego, Chairman. 
First Trust & Savings Bank of San Diego, Chairman. 
Hakalau Plantation Co. 
Hilo Sugar Co., Pres. 
J.D. & A. B. Spreckels Securities Co., Pres. 
J. D. Spreckels & Bros. Co., Pres. 
Kilauea Sugar Plantation Co., Vice-Pres. 
Monterey County Water Co., Pres. 
Oceanic Steamship Co., Pres. 
Olympic Salt Water Co., Pres. 
Pajaro Valley R. R. Co., Pres. 
Pampanga Sugar Mills, Pres. 
San Diego & Arizona Ry. Co., Pres. 
San Diego & Coronado Ferry Co., Pres. 
San Diego Electric Ry. Co., Pres. 
Savage Tire Co., Pres. 
Savage Tire Corp., Pres. 
Spreckels Oil Co., Pres. 
Spreckels Savage Tire Co., Pres. 
Spreckels Sugar Co., Pres. 
Union Trust Company. 
Waimanalo Sugar Co., Pres. 


Spreckels, Rudolph, 625 Market St. 
City Investment Co., Pres. 
Mission Cons. Realty Co., Pres. 
Pacific Coast Jockey Club, Vice-Pres. 
Petaluma & Santa Rosa R. R. Co. 
Pitt River Power Co., Pres. 
Real Property Investment Corp., Pres. 
Realty & Rebuilding Co., Pres. 
Sacramento Northern R. R. 
San Christina Investment Co., Pres. 
State-[Improvement-Development Co. 
Traders Realty Co., Pres. 
Universal Co., Vice-Pres. 
United Bank & Trust Co. of Calif., Pres. 
Western Whaling and Trading Co., Pres. 


*Spring, J. H., 101 California St. 
Hotchkiss Redwood Co., Vice-Pres. 


Springer, Russel! S., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Vice-Pres. 
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Sproule, Wm., 65 Market St. 
Central Pacific Land Co., Pres. 
Federal Reserve Bank of San Francisco. 
Northwestern Pacific R. R. Co. 
Southern Pacific Co., Pres. 
Southern Pacific Land Co., Pres. 


Spurge, Warren H., California Oil & Gas Co., 61 Broadway, N. Y. 
California Oil & Gas Co. 


*Squire, Mrs. Grace E., c/o Red Banks Orchard Co., Main & Church Sts., Visalia. 
Red Banks Orchard Co., Visalia. 


*Squire, W. A., Red Banks Orchard Co., Main & Church Sts., Visalia. 
Red Banks Orchard Co., Visalia, Pres. 


St. Clair, L. P., 820 Union Oil Bldg., Los Angeles 
California Coast Oil Co. 
Calif. Petroleum Corp., Vice-Pres. 
Independent Oil Producers Agency, Pres. 
Producers Transportation Co., Los Angeles, Pres. 
S. W. & B. Oil Co., Vice-Pres. 
Union Oil Associates, Los Angeles. 
Union Oil Co. of Cal., Vice-Pres. 


St. Goar, Fred H., c/o Edward Pollitz & Co., 427 California St. 
Hawaiian Commercial & Sugar Co. 
Honokaa Sugar Co. 


Staats, William R., 640 So. Spring St., Los Angeles; 311 E. Colorado St., 

Pasadena. 

California Delta Farms, Inc. 

Mortgage Guarantee Co. 

Oro Loma Farms Co. 

Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Pasadena Ice Co. 

Pasadena & Mt. Wilson Toll Road Co. 

Pomona Valley Ice Co. 

Riviera, The. 

Southern California Edison Co., Los Angeles. 

Title Insurance & Trust Co. 

Union Annex Oil Co. 

Union Oil Associates, Los Angeles. 

Union Oil Co. of Calif., Los Angeles. 

William R. Staats Co., Pasadena, Los Angeles, San Francisco. 


*Stadelman, G. M., The Goodyear Tire & Rubber Co., Akron, Ohio. 
Goodyear Textile Mills Co., Los Angeles. 
Goodyear Tire & Rubber Co., Akron, Ohio, Pres. 
Goodyear Tire & Rubber Co. of Calif. 


Stahl, Adolfo, American Finance and Commerce Co., 150 California St. 
American Finance and Commerce Co., Pres. 
Anglo & London Paris National Bank. 
Anglo California Trust Co. 
Banco de Guatemala, Guatemala City, C. A., Pres. 
Foreign Bond and Share Corp., New York. 
Schwartz & Co., Guatemala, Pres. 


Starr, O. L., C. L. Best Tractor Co., San Leandro. 
C. L. Best Tractor Co. 


Starring, Mason B., 25 Broad St., New York. 
Audit Co. of N. Y., The. 
Burns Bros., Inc. 
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California Railway & Power Co., Pres. 

Coast Valleys Gas & Electric Co., Pres. 

Duquesne Light Co. 

Kansas City Southern Railway Co. 

Philadelphia Co. 

Pittsburgh Rys. Co. 

Sierra & San Francisco Power Co., Pres. 

United Railways Investment Co., Jersey City, Pres. 
Virginia & Ohio Securities Corp., Chairman. 


Stearns, F. W., 303 Union Bldg., San Diego. 
First National Bank of San Diego. 
San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Union Title Insurance Co., San Diego. 
Union Trust Co. of San Diego. 


*Steers, F. M., Magnavox Co., 616 Mission St. 
Magaavox Co., Pres. 


*Steinhart, Jesse H., Kohl Bldg. 
Alexander Boyd Estate. 
Nevada County Narrow Gauge R. R. 
San Francisco-Sacramento R. R. Co. 


Stephens, G. C., 65 Sutter St. 
Atlantic-Pacific Sales Co. 
Bay Farm Island, Inc. 
Moorhead Laboratories, Inc. 
Public Lien and Realty Co. 
Stephens & Co. 


Stern, Jacob, Levi Strauss & Co., Pine and Battery Sts. 
Bank of California, National Assn., The. 
Levi Strauss & Co. 
Liverpool & London & Globe Ins. Co. 
Union Trust Co. 


Stern, Sigmund, Levi Strauss & Co., Pine & Battery Sts. 
Anglo & London Paris National Bank. 


*S8tetson, Harry N., Mills Bidg., 
California Street Cable R. R. Co. 
Holbrook, Merrill & Stetson. 
Lincoln Realty Co. 


*Stevens, Frederick W., c/o J. P. Morgan & Co., New York. 
San Diego Lands, Inc. 


Stevens, 8. S., Nevada Bank Bldg. 
Broadway Building Co., Vice-Pres. 
Sacramento Northern R. R. 


Stewart, C. H., City of Paris Dry Goods Co. 
The City of Paris Dry Goods Co. 


Stewart, H. F., Farmers & Merchants Nat’l Bank, Los Angeles. 
Farmers & Merchants National Bank, Los Angeles, Vice-Pres. 
Frank Graves Sash, Door & Mill Co., Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 
Hub Petroleum Co. 
La Hacienda Co. 
Merchants & Manufacturers Assn., Los Angeles. 
Midwick Country Club, Los Angeles. 
Sherman Oil Co. 
Superior Oil Co. 
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*Stewart, Lyman, Union Oil Bldg., Los Angeles. 
Bible Institute Building Co. 
Mission Transportation & Refining Co. 
Old Keystone Oil Co. 
Ontario Pooled Co. 
Union Oil Associates, Los Angeles. 
Union Oil Co. of Calif., Los Angeles, Chairman. 
Western Machinery Co. 


Stewart, W. D., Security Bldg., Los Angeles. 
American Oilfields Co. 
American Petroleum Co. 
California Petroleum Corp. 
Midland Oilfields Co., Ltd. 
Niles Lease Co. 
Petroleum Midway Co., Ltd. 
Red Star Petroleum Co. 
Western Star Oil Co. 


*Stewart, W. L., Union Oil Bldg., Los Angeles. 
California Coast Oil Co., Los Angeles, Pres. 
Claremont Oil Co., Los Angeles, Pres. 

Far West Co., Pres. 

John Irwin Oil Co., Vice-Pres. 

Lakeview Oil Co., Pres. 

Los Angeles Oil Co., Pres. 

Los Angeles Trust & Savings Bank. 
Mission Transportation & Refining Co., Pres. 
Newlove Oil Co., Vice-Pres. 

Outer Harbor Dock & Wharf Co. 
Producers Transportation Co., Vice-Pres. 
Southwestern Ore Co., Pres. 

Union Oil Associates, Los Angeles. 

Union Oi] Co. of Arizona, Pres. 

Union Oil Co. of Calif., Los Angeles, Pres. 
Union Oil Co. of Canada, Ltd., Pres. 

Union Oil Co. of Nevada, Pres. 

Union Steamship Co., Pres. 

Union Transportation Co., Pres. 


Stone, A. L., 804 Claus Spreckels Bldg. 
Bay Farm Island, Inc., Vice-Pres. 
E. B. & A. L. Stone Co. 


*Stone, Charles M., First National Bank, Pomona. 
First National Bank, Pomona, Pres. 
Savings Bank of Pomona. 
Southern Counties Gas Co., Los Angeles. 


*Stone, E. B., 804 Claus Spreckels Bldg. 
, Bay Farm Island, Inc., Pres. 


*Stone, Galen L., Hayden, Stone & Co., 87 Milk St., Boston, Mass. 
Sierra Pacific Electric Co. 


*Stoner, C. E., 424 S. Broadway, Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, Vice-Pres. 


Stoney, Donzel, 250 Montgomery St. 
California Progressive Mining Co. 
Fuller Stow Co. 
Godfrey Fuller Co. 
Laurel Hill Cemetery Assn. 
Title Insurance & Guaranty Co. 


Stoney, Gaillard, 250 Montgomery St. 
Title Insurance & Guaranty Co., Vice-Pres. 
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Storey, H. M., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


Stowell, H. H., 65 Sutter St. 
Bay Farm Island, Inc. 
Public Lien & Realty Co. 
Stephens & Co. 


*Stralem, C. 1., Hallgarten & Co., 5 Nassau St., New York. 
Wilson & Co., Inc. 


Strange, R. R., 1003 Flatiron Bldg. 
Hutchinson Sugar Plantation Co., 2nd Vice-Pres. 
Paauhau Sugar Plantation Co., 2nd Vice-Pres. 


*Straus, 8. W., Straus & Co., Chicago, Il. 
Ambassador Hotel Corp., Los Angeles, Pres. 


*Streets, R. R., Pacific Tank & Pipe Co., 318 Market St. 
Pacific Tank & Pipe Co., Vice-Pres. 


Strong, C. A., Union Lumber Co., Crocker Bldg. 
Union Lumber Co. 


*Strong, Frank R., 1015 Marsh-Strong Bldg., Los Angeles. 
Alamitis Development Co., Los Angeles. 
Belmont Shore Co., Los Angeles. 

British American Oil Co., Los Angeles. 
Continental National Bank, Los Angeles. 
Cottage Terrace Co., Los Angeles. 

Fair Oaks Co., Los Angeles. 
Marsh-Strong Bldg. Co., Los Angeles. 
Meredith Bldg Co., Los Angeles. 

North Midway Oil Co., Los Angeles. 
Rampart Blvd. Co., Los Angeles. 
Rimpau Heights Co., Los Angeles. 

San Joaquin Valley Farm Lands Co., Los Angeles. 
Westland Bldg. Co., Los Angeles. 


Sullivan, D. C., Los Angeles Stock Exchange Bldg., Los Angeles. 
Central Oil Co. of Los Angeles. 
Leo G. MacLaughlin Co. of Los Angeles. 


*Sullilvan, J. W., Prescott, Ariz. 
Reid-Cashion Land & Cattle Co., Phoenix, Ariz. 


*Sullivan, M. I., Humboldt Savings Bank Bldg. 
Magnavox Co. 
Mission Savings Bank, Vice-Pres. 


Summers, W. T., 631 Market St. 
Bothin Helping Fund. 
California National Live Stock Show Co. 
East Bay Water Co. 
Judson Manufacturing Co., Vice-Pres. 
San Francisco Exposition Co. 
United Bank & Trust Co. of Calif., Vice-Pres. 


Sutherland, H. J., S. F.-Sacramento R. R. Co., 40th St. & Shafter Ave., Oakland. 
Bully Hill Mines, Inc. 
Nevada County Narrow Gauge R. R. 
San Francisco-Sacramento R. R. Co. 


Sutro, Alfred, Pillsbury, Madison & Sutro, Standard Oil Bldg. 
California Wine Assn. 


*Sutro, Charles, Sutro & Co., 410 Montgomery St. 
New Comstock Mining Co., Pres. 
River Farms Co. of Cal. 
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Sutro, Oscar, Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Calamba Sugar Estate, Trustee. 
Crown Willamette Paper Co. 
Pampanga Sugar Mills. 


Sutter, Louls, Anglo California Trust Co. 
Anglo California Trust Co., Vice-Pres. 
California Poultry Co., Vice-Pres. 
Klamath Development Co., The. 
Southern Oregon Gas Co., Vice-Pres. 


Sutton, John G., First National Bank Bldg. 
Humboldt Savings Bank. 
Ocean Shore R. R. Co., Vice-Pres, 
Pacific Portland Cement Co., Cons. 
Thermo-Catalysis, Inc., Pres. 


*Sweeney, E. E., 950 So. Broadway, Los Angeles. 
Fresno City Water Corp. 


Sweet, A. H., 304-5-6 Union Bldg., San Diego. 
Balboa Syndicate. 
Cuyamaca Water Co. 
Fairmont Water Co. 
Pacific Building Co. 
Rosedale Syndicate Inc. 
San Diego Consolidated Gas & Electric Co., Vice-Pres. 
San Diego Savings Bank. 
San Diego Securities Co. 
Union Title Co., of San Diego. 
Union Trust Co. of San Diego. 


*Sweet, F. A., 918 Kearns Bldg., Salt Lake City, Utah. 
Standard Coal Co. of Utah, Salt Lake City, Utah, Pres. 


*Sweet, Robt. B., 506 Marine Bank Bldg., Long Beach. 
City National Building Co., Long Beach. 


Swenson, E. P., S. M. Swenson & Sons, 61 Broadway, New York. 
Arizona Eastern R. R. Co. 
Freeport Sulphur Co., Pres. 
Freeport Texas Co., Pres. 
Galveston, Harrisburg & San Antonio Ry. Co. 
Houston, East & West Texas Ry. Co. 
Houston & Shreveport R. R. Co. 
Houston & Texas Central R. R. 
Louisiana Western R. R. 
Morgan's Louisiana & Texas R. R. & Steamship Co. 
Motor Starter Corp., Pres. 
Multiple Electric Products Co. 
National City Bank, New York, Chairman. 
National City Co., Chairman. 
N. Y. Shipbuilding Corp. 
Pacific Mail Steamship Co. 
Pacific Oil Co. of Del. 
Southern Pacific Co. 
Texas & New Orleans R. R. Co. 


Sykes, Ira J. H., 30 S. Raymond Ave., Pasadena. 
Auditorium Co., Los Angeles. 
Bay City Oil Co., Pasadena. 


*Taber, M. L., 419 Clunie Bldg. 
Garden Highway Orchard Co. 


*Tabke, H. L. 
Rolph Navigation & Coal Co. 
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Talbot, W. H., Pope & Talbot, 859 3rd St. 
Spring Canyon Coal Co., Salt Lake City, Utah. 
Union Trust Co. 


Tashelira, Arthur G., Oakland Bank of Savings Bldg., Oakland. 
Farmers & Merchants Savings Bank of Oakland. 
Oakland Hotel Co. 
Realty Syndicate, The, Oakland. 


*Tate, Frank R., 48 Vandeventer Place, St. Louis. 
Orpheum Circuit, Inc. 


Tavares, A. F., Haiku, Maui. 
Haiku Fruit & Packing Co., Ltd., Maui. 


Taylor, Carl, 37 Wall St., New York. 
Sacramento Northern Railroad, Vice-Pres. 


*Taylor, Frank L., 831 So. Alameda St., Los Angeles. 
Rich Steel Products Co., Los Angeles. 


Taylor, Russell McD., 639 So. Spring St., Los Angeles. 
Crags Country Club. 
Crags Land Co., Los Angeles. 
Midwick Country Club, Los Angeles. 
Security Trust & Savings Bank of Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


Taylor, Waller, Llewelyn Iron Works, Los Angeles. 
Bancitaly Corp., Los Angeles, Vice-Pres. 
Bank of Italy, San Francisco. 
Columbia Steel Corp. 
Dominguez Land Corp., Los Angeles, Vice-Pres. 
J. M. Hale Co., Los Angeles, Vice-Pres. 
Llewellyn Iron Works, Los Angeles, Vice-Pres. 


*Taylor, W. H., 29 Glen Alpine Road, Piedmont. 
River Farms Co. of Cal. 


*Tckelberger, J. L. 
California Baking Co. 


*Teefy, R. B., Box 510, Stockton, Cal. 
Bancitaly Corp., Los Angeles. 
Bank of Italy, Vice-Pres. 


Tenney, E. D., Matson Navigation Co., 120 Market St. 
Apokaa Sugar Co., Ltd., Pres. 
Bank of Hawaii, Ltd., Vice-Pres. 
Castle & Cooke, Ltd., Pres. 
Ewa Plantation Co., Pres. 
Hawaiian Trust Co., Ltd., Pres. 
Honolulu Iron Works Co., Vice-Pres. 
Kohala Sugar Co., Pres. 
Matson Navigation Co., Pres. 
Sugar Factors Co., Ltd. 
Theo. H. Davies & Co., Ltd., Honolulu. 
Wahiawa Water Co., Ltd., Pres. 
Waialua Agricultural Co., Ltd., Pres. 


*Thacher, P. S. 
Sweetwater Water Corp. 


Thatcher, Mahlon D., First National Bank, Pueblo, Colo. 
Nevada-California Electric Corp., Denver, The. 


Thayer, H. B., American Tel. & Tel. Co., 195 Broadway, New York. 
American Telephone & Telegraph Co., Pres. 
National Bank of Commerce in New York. 
New York Telephone Co. 
Pacific Tel. & Tel. Co. 
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Thomas, Robert G., 640 So. Spring St., Los Angeles. 
Central Counties Gas Co., Visalia. 


*Thomas, William, 315 Montgomery St. 
American Biscuit Co, 
American National Bank. 
California Insurance Co. 
Imperial Glue Co. 
Mt. Tamalpais & Muir Woods Ry. 
Orosi Farms, The. 
Pioneer Land Co. 


Thompson, H. L., California Hotel Co., 26 N. Euclid Ave., Pasadena. 
California-Eastern Co., Pasadena, Vice-Pres. 
California Hotel Co., Pasadena, Vice-Pres. 
California Hotel Co. of Del., Pasadena, Vice-Pres. 
California Hotel Farm Co., Pasadena, Vice-Pres. 
Pasadena Hotel Corp. 


Thompson, H. T., 1 Sansome St. 
Central Calif. Traction Co. 


Thompson, Jack C., San Diego Oil Products Corp., P. O. Box 1384, San Diego. 
San Diego Cotton Mills. 
San Diego Oil Products Corp. 
U.S. Grant Co. — 
Wm. Kettner & Co. 


*Thompson, P. R., Pacific Coast Steel Co., Rialto Bldg. 
Alameda City Land Co. 
Pacific Coast Steel Co. 


*Thompson, William. 
Sperry Flour Co. 


Thompson, Gordon, West Coast Life Ins. Co., 605 Market St. 
West Coast Life Insurance Co., Vice-Pres. 


Thomson, J. D., I. W. Hellman Blidg., Los Angeles. 
Panuco Excelsior Oil Co., Vice-Pres. 
Premier Oil Co.;-Los Angeles, Vice-Pres. 
South Santa Paula Petroleum Co., Pres. 
Topila Petroleum Co., Pres. 
Virginia Louise Mining Co., Pres. 


Throop, L. C., Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles, Pres. 


*Thurston, L. A., Honolulu. 
Advertiser Publishing Co.. Ltd., Pres. 
Honolulu Rapid Transit & Land Co., 1st Vice-Pres. 
Olaa Sugar Co., Ltd., Honolulu, Pres. 


Tibbets, E. B. F., 101 Howard St. 
J. A. Folger & Co. 


Tichenor, A. K., 111 California St. 
Alaska Packers Assn., Vice-Pres. 
River Junction Farms, Inc. 


West Sacramento Co. Reorganization Committee. 
West Sacramento Co. 


*Tietzen, J. H., Santa Maria. 
Bank of Santa Maria. 
Santa Maria Gas Co. 
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Tietzen, Paul O., 2840 Claremont Blvd., Berkeley. 
Pacific-Southwest Trust & Savings Bank, Los Angeles, Vice-Pres. 
Pinal Dome Oil Co. 
Santa Barbara Abstract Co. 
Santa Maria Gas Co. 
Santa Maria Realty Co. 
Valley Savings Bank.. 
West Coast Life Insurance Co. 


Tilden, T. C., Anglo California Trust Co. 
Anglo California Trust Co., Vice-Pres. 
Butte Valley Land Co., Pres. 
Commercial & Savings Bank, Stockton. 
Dodge Rice Co. 
Fitzwilliam Lands, Inc. 
Ocean Shore R. R. Co. 
Paso Robles Hot Springs, Pres. 
Santa Marina Building, Inc. 
Santa Marina Corp., Vice-Pres. 
Seventh & Hill Building, Inc. 
Tyler Island Farms. 
Urban Realty Improvement Co., Vice-Pres. 
West Coast Life Insurance Co., Vice-Pres. 
Western American Realty Co., Pres. 


*Tilton, E. G., 65 Market St. 
Del Rey Oil Co., Pasadena. 
Perseus Oil Co., Santa Monica. 


Timson, William, 111 California St. 
Alaska Packers Assn., Pres. 
California Natural Gas & Development Co. 
Holland Land Co., lst Vice-Pres. 
River Junction Farms, Inc. 


Tinker, E. R., Chase Securities Corp., New York. 
American Motor Body Co. 
American Water Works & Electric Co. 
Chase National Bank, New York. 
Chase Securities Corp., Pres. 
Consolidated Textile Corp. 
Converse & Co. 
Dunlap & Co. 
Fairbanks Company, The. 
Glidden Co., The. 
Idaho Power Co. 
B. B. & R. Knight, Inc. 
Knox Hat Co., Inc. 
Maxwell Motor Co. 
Merchants & Miners Transportation Co. 
Miami Paper Co. 
Missouri, Kansas & Texas Ry. Co. 
Northwestern Mutual Life Insurance Co. 
Otis Steel Co. 
Pan-American Petroleum & Transport Co., Los Angeles. 
Power Securities Corp. 
Robinson, Dwight P., & Co. 
‘ Sinclair Consolidated Oil Corp. 
Tobacco Products Corp. 
United Dyewood Corp. 
United Gas & Electric Corp. 
Vanadium Corp. of America. 
White Motor Co. 
Wilson & Co., Ine. 
Winchester-Simmons Co. 
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Titcomb, H. B., Steinfeld Bldg., Tucson, Arts. 
Arizona & Colorado R. R. Co. 
Arizona Eastern R. R. Co. 

Aravaipa Canyon R. R. Co. 

East Coast Oil Co. 

Gila River R. R. Co. 

Pacific Electric Ry. Co. 

Pacific Electric Land Co. 

Phoenix & Eastern R. R. Co. 

Southern Pacific R. R. Co. of Mexico. 
Sunset Development Co. 


*Titus, Louis, Balfour Bldg. 
Consolidated Mutual Oil Co., Pres. 
East Side Investment Co., Pres. 
New York Oil Co., Pres. 
North American Oil Cons., Pres. 
Port Blakely Mill Co. 
The Robin Line S. S. Co. 


*Tobin, C. R., Tobin & Tobin, Hibernia Bank Bldg. 
Hibernia Savings & Loan Society, The. 


Tobin, Edward J., Hibernia Savings & Loan Society. 
City Title Insurance Co. 
Hibernia Savings & Loan Society, The, Pres. 


Tobin, J. O., Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The, Vice-Pres. 


Tobin, R. M., Hibernia Savings & Loan Society, 
Hibernia Savings & Loan Society, The. 


Tognazzi, B. G., Cal. Centra] Creameries, 417 Market St. 
California Central Creameries, Vice-Preg, 
Swiss Publishing Co., Pres. 


*Tognazzini, M. D., 795 Pine St. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


Tognazzini, Valerio, San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo, Vice-Pres. 


Tol, Charles H., Security Trust & Savings Bank, Los Angeles 
Associated Industries Insurance Corp. 
Bank of Van Nuys. 
Goodyear Textile Mills Co., Los Angeles. 
Pacific Coast Joint Stock Land Bank of Los Angeles. 
Pacific Coast Joint Stock Land Bank of San Francisco. 
Security Co., Los Angeles. 


*Tompkins, B. A., New York. 
Utah-Idaho Sugar Co., Salt Lake City, Utah. 


Tompkins, Millard F., 27 Cedar St., New York. 
California Oil & Gas Co. 
S. D. McComb & Co. 


Tourny, George, The San Francisco Savings & Loan Society, 526 California St 
San Francisco Savings & Loan Society, The, Pres. 


Towers, J. J., Arlington Heights Fruit Co., Riverside, 
Arlington Heights Fruit Co., Riverside. 


*Towne, G. S., 68 Sacramento St. 
Crown Willamette Paper Co. 
H. & W. Pierce, Inc. 
Investors & Promoters, Inc. 
Pioneer Rubber Mills. 
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*Travers, F. B., 616 Mission St. 
Magnavox Co. 


Treanor, John, Riverside Port. Cement Co., 724 So. Spring St., Los Angeles. 
California Salt Co. . 
Glendale & Montrose R. R., Los Angeles. 
Great Western Improvement Co., Los Angeles, 
Riverside Portland Cement Co., Vice-Pres. 
San Diego County Water Co., Vice-Pres. 
Union Bank & Trust Co., Los Angeles. 


Treat, De Witt C., Mission Savings Bank, Valencia & 16th Sts. 
Mission Savings Bank, The. 


*Treff, H. C., 14830 So. Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles, Vice-Pres. 


Trent, Richard H., Trent Trust Co., Honolulu. 
American Factors, Ltd., Honolulu. 
Bank of Hawaii, Ltd., Honolulu. 
Estate of B. P. Bishop, Honolulu. 
Kohala Sugar Co., Honolulu. 
Mutual B. & L. Society, Honolulu. 
Trent Trust Co., Honolulu, Pres. 
Waianae Co., Honolulu. 


Tretheway, W. E., 421 N. Stanislaus St., Stockton. 
Sacramento Gas Co., Sacramento. 


Trimble, Cairo A., Princeton, Ill. 
California Hotel Co. 
Pasadena Hotel Corp. 


*Truda, D. A., New York. 
Bancitaly Corp., Los Angeles. 


*Trude, George A., 139 N. Clark St., Chicago. 
Orpheum Circuit, Inc., New York. 


*Truman, |. J., Jr., Mills Bldg. 
California Copper Corp. 


*Tucker, B. F., Pac.-Southwest Tr. & Savings Bank, Long Beach. 
City National Building Co., Long Beach, Pres. 


Tucker, Nion R., Bond & Goodwin & Tucker, 485 California St. 
Bond & Goodwin & Tucker, Inc., Pres. 
California Packing Corp. 


Tupper, C. A., 1036 So. Oxford Ave., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


Turner, J. D., Modesto, Cal. 
Modesto Gas Co. 
Turner Hardware & Implement Co., Pres. 
Turner Investment Co., Vice-Pres. 


*Turner, Thomas, 485 California St. 
Yosemite Valley R. R. Co. 


Tutschulte, Charles, R. F. D. No. 3, Fullerton. 
Fullerton Oil Co. 


*Twamley, William R., Humboldt Bank Bidg. 
Telephone Investment Corp. 


Tyson, James, Chas. Nelson Co., 230 California St. 
Anglo-California Trust Co. | 
Arcata & Mad River R. R. Co., Arcata, Pres. 
California Pine Box Distributors. 
California Wine Assn., 2nd Vice-Pres. 
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Charles Nelson Co., Pres. 

Citizens National Bank, Alameda. 

Citizens Savings Bank, Alameda. 

Commercial Trust & Savings Bank, Oakland. 
Consolidated Lumber Co., Los Angeles, Pres. 
Crown Lumber Co., Mukilteo, Wash., Vice-Pres. 
Douglas Fir Exploitation & Export Co. 
Grayport Timber Co., Grayport. 

Humboldt County Land & Development Co. 
Lucerne Lumber Co., Hanford, Pres. 

Northern Redwood Lumber Co., Korbel. 
Pacific Tank & Pipe Co. 

Puget Sound Mills & Timber Co., Port Angeles, Wash., Pres 
Redwood Export Co. 

Robert Dollar Co. 

San Francisco Lumber Co. 

Shipowners’ Assn. of the Pacific Coast. 
Shipowners & Merchants Tugboat Co. 

Sunset Lumber Co., Oakland, Pres. 

Union Supply Co. 

Urban Realty Improvement Co. 

Yosemite Lumber Co. (of Del.), Merced Falls, Pres. 


*Underwood, Frederick D., Erie R. R. Co., 50 Church St., New York. 
Southern Pacific Co. 


*Valentine, Loule C., Fullerton. 
Fullerton Oil Co. 


Valentine, W. L., Merchants National Bank Bldg., Los Angeles. 
Automobile Club of Southern California, Pres. 
Fullerton Oil Co., Fullerton, Pres. 

Merchants National Bank, Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 


Van Bergen, Edgar N., N. Van Bergen & Co., 244 California St. 
San Francisco Savings & Loan Society, The. 


*Van Camp, Frank, 208 W. 8th St., Los Angeles. 
Van Camp Sea Food Co., Inc., Los Angeles, Pres. 


®Van Camp, Gilbert, San Pedro. 
Van Camp Sea Food Co., Inc., Los Angeles, Vice-Pres. 


Vance, Champ §&., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., 2nd Vice-Pres. 


Van Delinse, F. C., Title Insurance Bldg., Los Angeles. 
Montebello Oil Co., Vice-Pres. 
Oak Ridge Oil Co., Vice-Pres. 
Ventura Refining Co., Vice-Pres. 


Van der Nalllen, R. Leo., Sharon Bidg. 
American Gold Dredging Co., Vice-Pres. 
Atlas-Imperial Engine Co., Vice-Pres. 
Tri-State Realty Co., Vice-Pres. 


Van Dyke, W. M., 222 W. Adams St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles. 


Van Eck, J. C., Shell Union Oil Corp., 65 Broadway, New York. 
Matador Pet. Co., Pres. 
Shell Co. of Cal., Chairman. 
Shell Union Oil Corp., Vice-Pres. 
Simplex Refining Co. 


*Van Nuys, J. B., c/o Van Nuys Investment Co., Los Angeles. 
Arrowhead Lake Co., Pres. 
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Van Sicklen, F. W., 40 Spear St. 
Big Lagoon Lumber Co. 
Dodge, Sweeney & Co. 
Fireman’s Fund Insurance Co. 
Insurance Exchange, The. 
Pacific Lighting Corp., Vice-Pres. 
Puget Sound Iron Co. 
Sacramento Northern R. R. 
Wells-Fargo Nevada National Bank. 


Van Winkle, Kellogg, Mercantile Trust Bldg., Berkeley. 
Pyramid Oil Co., Vice-Pres. 


Vauciain, 8. M., Baldwin Locomotive Wks., Philadelphia. 
Baldwin Locomotive Works, The. 
Cambria Steel Co. 
Midvale Steel & Ordnance Co. 
Philadelphia Beneficial Savings Fund, The. 
Philadelphia Manufacturers Mutual Fire Insurance Co. 
Philadelphia National Bank, The. - 
Philadelphia Trust Co. 
Shell Union Oil Corp., New York. 
Standard Steel Works Co. 
Westinghouse Electric-International Co. 
Westinghouse Electric & Mfg. Co. 


Verdier, Paul, City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The, Pres. 


Vermilya, N. L., 611 Mission St. — 
- Owl Drug Co. 


Viebrock, F. J., Austin Bros., Stockton. 
Commercial & Savings Bank, Stockton. 
Harris Manufacturing Co., Stockton. 
Masonic Temple Assn., Stockton. 
Merchants Realty Co. 
Stockton Morris Plan. 


*Viele, F. S., Arizona Power Co., Prescott, Ariz. 
Arizona Power Co., Prescott, Ariz., Pres. 


Vincent, Arthur R., 375 Sutter St. 
Spring Valley Water Co. 


*Vincent, Frank W., Palace Theatre Bldg., New York. 
Orpheum Circuit, Inc., New York. 


Virden, Chas. E., Alexander Bldg. 
American Fruit & Vegetable Shippers Assn., Pres. 
California Finance & Trading Co., Vice-Pres. 
California Fruit Distributors, Chairman. 
California Transportation Committee, Chairman. 
Mitchell & Virden Lumber Co., Pres. 
Pioneer Fruit Co. 
San Francisco-Sacramento R. R. Co. 
Virden Packing Co., Pres. 


Volkmann, George F., A. Schilling & Co., 2nd & Folsom Sts. 
A. Schilling & Co., Vice-Pres. 
Pacific Lighting Corp. 


Von Holt, H. M., Honolulu, T. H. 
August Dreier, Ltd., Honolulu, Pres. 
First American Savings & Trust Co., Honolulu, Vice-Pres. 
First National Bank of Hawaii, Honolulu, Vice-Pres. 
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Hamakua Mill Co., Vice-Pres. 

Hawaiian Electric Co., Ltd., Honolulu. 

Hawaiian Pineapple Co., Ltd., Honolulu, Vice-Pres. 
Inter-Island Steam Navigation Co., Ltd., Honolulu. 
Kauai Ry. Co., Ltd., Honolulu, Vice-Pres. 

Kekaha Sugar Co., Ltd., Honolulu. 

McBryde Sugar Co., Honolulu, Vice-Pres. 

Selama Dindings Plantation, Ltd., Honolulu. 

Oahu Ry. & Land Co., Ltd., Honolulu, Vice-Pres. 
W. W. Dimond & Co., Ltd., Honolulu. 


Voorhels, E. C., Humboldt Bank Bldg. 


Amador Electric Light & Power Co. 
Atolia Mg. Co. 
Western States Life Insurance Co. 


Walbridge, G. H., 120 Broadway, New York. 


Arizona Power Co., Prescott, Ariz., Vice-Pres. 

Central Arizona Light & Power Co., Phoenix, Ariz., Pras. 
Colorado Power Co., Denver, Colo., Chairman. 

J. G. White Engineering Corp., N. Y. 


*Waldron, Guy H. 


Coast Valleys Gas & Electric Co., Salinas. 


Waldron, J. W., 213-214 Hawaiian Trust Bldg., Honolulu. 


August Dreier, Ltd., Honolulu. 

F. A. Schaefer & Co., Ltd., Honolulu. 
Hawaiian Irrigation Co., Ltd. 
Honokaa Sugar Co., Honolulu, Pres. 
Honolulu Iron Works Co., Ltd. 
Inter-Island Steam Navigation Co., Ltd. 
Kilauea Volcano House Co., Ltd. 
Pacific Sugar Mill, Honolulu. 

Sugar Factors Co., Ltd. 


Waley-Cohen, Sir Robert, 65 Broadway, New York. 


Shell Union Oil Corp., New York. 


Walker, A. G., 728 Pacific Electric Bldg., Los Angeles. 


Huntington Land & Improvement Co., Los Angeles. 
Huntington-Redondo Co. 

Marengo Water Co., Pres. 

Naples Co., The. 

Naples Extension Co, 

Redondo Improvement Co. 

Redondo Water Co. 

San Gabriel River Improvement Co. 

San Gabriel Valley Water Co. 


Walker, Elisha, Blair & Co., 25 Broad St., New York. 


American Motor Body Co. 

Bankers & Shippers Ins. Co. of New York. 
Blair & Co. 

Blair & Co., Inc. 

Blair & Co., Inc., Del. 

British Mexican Petroleum Co., Ltd. 
Broad St. Hospital. 

Centaur Co. 

Certain-teed Products Corp. 
Household Products, Inc. 

Irving Bank-Columbia Trust Co. 
Huasteca Petroleum Co. 
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Julius Kayser & Co. 

Mexican Pet. Corp. 

New Orleans, Texas & Mexico R. 'R. Co. 
Otis Steel Co. 

Pan-American Petroleum & Transport Co. 
Pettibone-Mulliken Co. 

Remington Typewriter Co. 

Securities Co. 

Sinclair Consolidated Oil Corp. 

Sussex Realty Co. 

U. S. Mortgage & Trust Co. 
Willys-Overland Co. 

Wilson & Co., Inc. 

Worthington Pump & Machinery Corp. 


Walker, Harold, 120 Broadway, New York. 
Pan American Petroleum & Transport Co. 


Walker, William, 1010 Higgins Bldg., Los Angeles. 
General Petroleum Corp. 
General Pipe Line Co. of Calif. 


Wallace, A. J., Transport Oil Co., Bartlett Bldg., Los Angeles. 
Pacific Palisades Assn., Los Angeles, Chairman. 
Transport Oil Co., Pres. 


Wallace, D. C., Jr., I. W. Hellman Bldg., Los Angeles. 
Premier Oil Co. 


Wallace, R. E., Northwestern Elec. Co., 9 Main St. 
Central California Traction Co. 
Klamath Development Co. 
Northwestern Electric Co. 


Walsh, Edward M., Commercial Union Bldg. 
Hawaiian Commercial & Sugar Co. 


Walter, |. N., D. N. & E. Walter, 562 Mission St. 
San Francisco Savings & Loan Society, The. 
Walter, D. N. & E. & Co., Pres. 
Walter Real Estate Co., Pres. 
Wells Fargo Nevada National Bank. 


Walter, John I., 562 Mission St. 
D. N. & BE. Walter & Co., Vice-Pres. 
Nevada County Narrow Gauge R. R., Vice-Pres. 
San Francisco-Sacramento R. R. Co. 
Walter Real Estate Co. 


*Walter, Sanford F., Granada Theater Bldg. 
Market & Jones Realty Co. 
Market Street Realty Co. 


*Wangenhelm, E. S., Newman, Cal. 
Bank of Newman, Pres. 
California Conserving Co., Pres. 
Carmel Canning Co., Pres. 
Pacific Sanitary Mfg. Co., Pres. 
Simon Newman Co., Newman, Vice-Pres. 
Vulcan Fire Insurance Co. of Oakland, lst Vice-Pres. 


Ward, George C., Edison Bldg., Los Angeles. 
Huntington Lake Hotel Co., Pres. 
San Joaquin & Eastern R. R., Vice-Pres. 
Shaver Lake Lumber Co., Vice-Pres. 
Southern California Edison Co., Vice-Pres. 
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Wardell, B. K., Alexandria Hotel, Los Angeles. 
Ambassador Importation Co., Los Angeles, 
Ambassador Hotel Corp., Los Angeles. 
Rancho Golf Club, Los Angeles. 

Santa Barbara Hotel Co., Santa Barbara. 


*Ware, H. E., 2819 BR. First St., Long Beach. 
City National Building Co., Long Beach. 


Warner, F. A., 1000 Balfour Bldg. 
Pacific States Lumber Co., Vice-Pres. 


Warner, R. C., Standard Oil Bldg. 
Standard Oil Co. of Cal. 


Warren, C. C., Glendora. 
First National Bank, Glendora, Vice-Pres. 
First Savings Bank, Glendora, Vice-Pres. 
Glendora Consolidated Mutual Irrigating Co., Pres. 
San Gabriel Investment Co., Azusa. 


*Warren, J. G. 
Union Oil Associates, Los Angeles. 


Waterhouse, J., Honolulu, T. H~ 
Alexander & Baldwin, Ltd., Vice-Pres. 
Bank of Bishop & Co., Ltd., The. 
Bishop Trust Co., Ltd. 
Catton, Neill & Co., Pres. 
Hawaii Consolidated Railways, Ltd. 
Hawaiian Sugar Co., Honolulu, Pres. 
International Trust Co. 
Kahuku Plantation Co., Pres. 
Kahului R. R. Co. 
Kauai Fruit & Land Co., Ltd., Pres. 
Kauai Ry. Co., Pres. 
Maui Agricultural Co. 
McBryde Sugar Co., Pres. 
Mutual Telephone Co. 
Pacific Guano & Fertilizer Co. 
San Carlos Milling Co., Pres. 


Watkins, Joseph, 101 Mission St. 
William Cluff Co. 


Watkins, Norman, Honolulu. 
Hawalian Pineapple Co., Ltd., Honolulu. 
Honolulu Construction & Draying Co., Ltd. 
McCabe, Hamilton & Renny Co., Ltd. 
Pacific Guano & Fertilizer Co., Honolulu. 


Watt, Rolla V., Pine & Sansome Sts. 
Children’s Hospital & Training School for Nurses. 
College of tbe Pacific, Pres. 

Fairfax Villa Co., Pres. 

Foothills Development Co. 

Merchants Exchange, Inc. 

Newark Fire Insurance Co. 

Queen Insurance Co. of America, New York, 
Royal Indemnity Co., Vice-Pres, 

Royal Insurance Co., Ltd., of Liverpool. 
Travelers’ Aid Society. 

University Mound Old Ladies Home. 
Urban Realty & Improvement Co, 
Young Men’s Christian Assn. 


*Wattis, E. O., Utah Construction Co., Ogden, Utah. 
Utah Construction Co., The Ogden, Utah, Vice-Pres. 
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*Wattis, W. H., Utah Construction Co., Ogden, Utah. 
Utah Construction Co., The, Ogden, Utah, Pres. 
Utah-Idaho Sugar Co., Vice-Pres. 


*Wattis, Warren L., Utah National Bank Bldg., Ogden, Utah. 
Ben Lomond Orchard Co., Pres. 
State Bankers Assn. 
University of Utah. 
Utah Construction Co., The, Ogden, Utah. 
’' Utah National Bank, Vice-Pres. 


*Wayman, W. O., 374 Pine St. 
Pacific Auxiliary Fire Alarm. 


*Weaver, A. S., C. L. Best Tractor Co., San Leandro, Cal. 
C. L. Best Tractor Co. 
State Bank, San Leandro, Pres. 


*Weaver, Chester N., 1625 Van Ness Ave. 
L. F. Weaver Co. 


*Weaver, Kent M., 1439 Van Ness Ave. 
L. F. Weaver Co., lst Vice-Pres. 


*Weaver, L. F., 1439 Van Ness Ave. 
L. F. Weaver Co., Pres. 


Webb, D. T., Montgomery Ward Warehouse Corp., Portland, Ore. 
Montgomery Ward Warehouse Corp., Portland, Vice-Pres. 


*Webb, Joseph J., 519 California St. 
Garden Highway Orchard Co. 


*Webster, Edwin S., 147 Milk St., Boston, Mass. 
Sierra Pacific Electric Co. 


Webster, F. W., Fresno Traction Co., Fresno, Cal. 
Fresno Traction Co., Los Angeles. 
Stockton Electric R. R. Co. 

Visalia Electric R. R. Co. 


Webster, George A., 142 Drumm St. 
Liberty Bank, Vice-Pres. 


‘Weeden, Frank, Weeden & Co., 433 California St. 
F. EB. Booth Co. 


*Weill, A. L., Alaska Commercial Bldg. 
American Soda Products Co. 
Bankline Oil Co., Vice-Pres. 

General Petroleum Corp., Vice-Pres. 
General Pipe Line Co. of California. 
Graham Oil Co. 

Independent Oil Producers Agency. 
J. Greenebaum Co. 

Marina Oil Co., Pres. 

Midway Oil Co., Pres. 

Richelieu Investment Co. 

Trumble Refining Co. 

Vancouver Midway Oil Co., Pres. 


Weill, M. D., Sutter St. & Grant Ave. 
Raphael Weill & Company, Inc., 1st Vice-Pres. 


*Weinberger, Jacques, Blair & Co., Inc., 24 Broad St., New York. 

Austin, Nickols & Co. 

Blair & Co., Inc., Del. 

Davison Chemical Co. 

H. R. Mallinson & Co. 

Pan American Petroleum & Transport Co. 

Philippine Ry. Co. 

Sussex Realty Co. 
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*Welch, Andrew P., Welch & Co., 244 California St. 


California & Hawaiian Sugar Refining Corp., Pres. 
California Washington Timber Co., Pres. 

De Laveaga Estate Co., Pres. 

Honokaa Sugar Co., 2nd Vice-Preg 

Honolulu Consolidated Oil Co., 3rd Vice-Pres. 
Matson Navigation Co. 

Old Mission Portland Cement Co. 

Onomea Sugar Co., 2nd Vice-Pres. 

Welch & Co., Pres. 


Welch, Brian K., 1210 Washington Bldg., Los Angeles 


Dominguez Land Corp., Torrance. 

Nadeau Extension Co., Los Angeles. 

South Park Land Co., Los Angeles. 

Torrance Land & Improvement Co., Los Angeles. 
Western Extension Co., Los Angeles. 


Welch, Hilliard E., Lodi, Cal. 


Beckman Welch & Thompson Co., Lodi. 

Home Builders Investment & Security Co., Stockton. 
Lodi National Bank, Pres. 

Okeh Investment Co., Lodi. 

Peoples Building Co., Lodi. 

San Joaquin County Abstract Co., Stockton. 

United Bank & Trust Co., of Calif. 

Vineyard Farming Co., Lodi. 

Wellington Steacy Co., Lodi. 


Welch, R. M., 464 California St. 


Mercantile Trust Company of California. 


Welch, Torrance C., 1111 Stock Exchange Bldg., Los Angeles. 


Cajon Cattle Co. 

Century Building Co. 

Dominguez Land Corp., Torrance. 
Industrial Housing Corp. 
International Development Co, 
Nadeau Extension Co. 

Seventh Street Fireproof Building Co. 
Southwest Museum Inc. 

Torrance Building Co, 

Torrance Land & Improvement Co, 
Torrance Water, Light & Power Co. 


Wellington, B. F., Jr., 203 N. Sutter St., Stockton. 


West, A. 


Electrical Engineering & Supply Co. 
First Nationa] Bank, Stockton. 
Lightner Mining Co., Stockton. 
Western States Gas & Electric Co. 


B., Riverside. 

Cain Irrigation Co., Riverside, Vice-Presg. 

Citizens Bank of Arlington. 

Citizens National Bank, Riverside. 

Deseret Water, Oil & Irrigation Co., Riverside, Pres. 
Hillside Water Co., Bishop, Pres. 

Holton Inter-Urban Ry., Riverside, Pres, 

Holton Power Co., Riverside, Pres. 

Imperial Ice & Development Co., The, Riverside, Pres. 
Interstate Telegraph Co., Riverside, Pres. 
Nevada-California Electric Corp., The, Riverside, Vice-Pres. 
Nevada-California Power Co., The, Denver, Vice-Pres. 
Security Savings Bank, Riverside. 

Sierras Construction Co., Riverside, Pres. 

Southern Sierras Power Co., The, Riverside, Vice-Pres, 
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West, Charles W., Santa Clara Oil & Development Co., Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


*West, J. J., Glendora. 
Glendora Consolidated Mutual Irrigating Co., Vice-Pres. 


West, O. R., c/o Hunt Bros. Packing Co., 2 Pine St. 
Hunt Brothers Packing Co. 


Wheeler, John H., St. Helena, Cal. 
Holland Land Co. 
Stauffer Chemical Co., Vice-Pres. 


Whelan, W. D., Garland Bldg., Los Angeles. 
Citizens Corp., Los Angeles. 
Globe Cotton Oil Mills, Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 


Whitcomb, E. P., Union Natural Gas Corp., Pittsburgh, Pa. 
Conley Tank Car Co. 
Connecting Gas Co., The. 
Logan Gas Co., Pres. 
Manufacturers Gas Co., Pres. 
Oklahoma Natural Gas Co. 
Preston Oil Co., The, Pres. 
Reserve Gas Co. 
Shell Union Oil Corp., New York. 
Union Natural Gas Corp., Pittsburgh, Pres. 


White, C. H., I. W. Hellman Bldg., Los Angeles. 
Klamath River Packers Ass’n. 
Premier Oil Co., Los Angeles, Pres. 


White, C. L., Union Lumber Co., Crocker Bldg. 
Atlas Tank Mfg. Co. 
California Western R. R. & Navigation Co. 
Excelsior Building Co. 
Ft. Bragg Electric Co. 
Mendocino Lumber Co., The. 
Noyo Land & Cattle Co. 
Terminal Lumber Co. 
Union Lumber Co. 
United Land Co. 
West Coast Redwood Co. 


White, F. C., Fort Bragg, Cal. 
California Western R. R. & Navigation Co., Pres. 
Coast National Bank. 
Fort Bragg Electric Co., Pres. 
Little Valley Lumber Co., Pres. 
Noyo Land & Cattle Co., Pres. 
Union Lumber Co., Vice-Pres. 


White, F. M., c/o Benson Lumber Co., San Diego. 
First National Bank, San Diego. 
San Diego Oil Products Corp. 


White, H. W., 1629 Poplar Ave., Fresno. 
Pacific Palisades Assn., Los Angeles. 


*White, R. L., Mill Valley, Cal. 
Mercantile Trust Company. 
Mt. Tamalpais & Muir Woods Ry. 
Tamalpais Land & Water Co. 


Whiting, Dwight, 210 California Bldg., Los Angeles. 
Bank of America, Los Angeles, Chairman. 
Union Oil Associates, Los Angeles, Vice-Pres. 
Whiting Co., Inc., The, Pres. 
Whiting Finance Co., Pres. 
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*Whiting, Randolph V., Monadnock Bldg. 
L. F. Weaver Co. 


Whitmore, J. L., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu 


Whitney, Vincent, 315 Montgomery St. 
F. E. Booth Co. 
Pacific Tank & Pipe Co. 
The Whitney Estate Co. 


Whittler, M. H., Merritt Bldg., Los Angeles. 
Associated Oil Co. 
Belridge Oil Co. 
California Star Oil Co. 
Coalinga Star Oil Co. 
Hondo Oil Co. 
Inca Oil Co. 
Los Angeles Steamship Co. 
M. H. Whittier Co. 
Midway Peerless Oil Co. 
National Products Co. of Calif. 
Rodeo Land & Water Co. 
Salvia Oil Co. | 


Wickenden, R. A., San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 
Wickenden Co., Sisquoc, Pres. 


*Widll, A. E., 25 Nassau St., New York. 
Arizona Power Co., Prescott, Ariz. 


Wiel, Eli H., Buckingham & Hecht, 25 First St. 
Buckingham & Hecht. 
Nap-A-Tan Shoe Co. 
North American Oil Consolidated. 
S. O. S. Manufacturing Co. 
Wiel Co. 


Wight, F. G., Crown Willamette Paper Co., 248 Battery St. 
Crown Willamette Paper Co., Vice-Pres. 
Pacific Coast Supply Co., Vice-Pres. 


Wilcox, Gaylord P., American Factors, Ltd., Honolulu. 
Ahukini Terminal & Ry. Co., Ltd. 
American Factors, Ltd. 
Bishop Trust Co., Ltd. 
C. Brewer Estate, Ltd., Honolulu. 
East Kauai Water Co., Ltd. 
First American Savings & Trust Co. of Hawali, Ltd. 
First National Bank of Hawaii, The. 
Grove Farm Co., Ltd. 
Hawaiian Sumatra Plantations, Ltd. 
Inter-Island Steam Navigation Co., Ltd. 
Kekaha Sugar Co., Ltd. 
Kipahulu Sugar Co. 
Koloa Sugar Co., The. 
Lihue Plantation Co., Ltd., The. 
Makee Sugar Co., Ltd. 
Oahu Sugar Co., Ltd. 
Olaa Sugar Co., Ltd. 
Pahang Rubber Co., Ltd. 
Pioneer Mill Co., Ltd., Honolulu. 


(Continued on next page) 
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Princeville Plantation Co. 

Royal Hawaiian Sales Co., Ltd. 
Selama Dindings Plantation, Ltd. 
Tanjong Olak Rubber Co., Ltd. 
Waiahi Electric Co., Ltd. 
Waiahole Water Co., Ltd. 
Waimea Sugar Mill Co., Ltd. 


Wilcox, W. E., Anglo & London Paris National Bank, 1 Sansome St. 
Anglo London Paris Co. . 
Anglo & London Paris National Bank, Vice-Pres. 
Bank of Tehama County. 


Willcutt, George B., 58 Sutter St. 
Gough Street Railway Co. 
Market Street Ry. Co., Vice-Pres. 
South San Francisco R..R. & Power Co. 
Sutter St. Railway Co. 
United Railroads of S. F., Vice-Pres. 


Willlams, C. E., Williams & Moore, Stockton. 
Harris Manufacturing Co., Stockton. 
Home Building Investment & Security Co., Stockton. 
Merchants Realty Co., Stockton. 
Odd Fellows Hall Assn., Stockton. 


*Williams, E. P., 419 Clunie Bldg. 
Garden Highway Orchard Co. 


Willlams, Evan, 1232 Merchants Exchange Bldg. 
Hunt Brothers Packing Co. 


*Wiillams, J. A., 156 Montgomery St. 
Santa Marina Corp. 


Willlams, J. N. 8., Davies Bldg., Honolulu. 
Halawa Plantation, Ltd. 
Hamakua Mill Co. 
Kaiwiki Sugar Co., Ltd. 
Kukaiau Ranch Co. 
Laupahoehoe Sugar Co. 
Theo. H. Davies & Co., Ltd., Honolulu. 
Union Mill Co. 
Waiakea Mill Co. 


Williams, P. G., Sharon Bldg. 
Associated Water Co. 
Commercial Petroleum Co. 


Willlams, W. B., c/o First National Bank, Santa Ana. 
Broadway Improvement Co. 
Farmers & Merchants Savings Bank of Santa Ana. 
Federal Finance Co. 
First National Bank of Santa Ana. 
Santora Land Co. 
Southern Counties Gas Co. of Calif. 


Williamson, R. B., 501 So. Hoover St., Los Angeles. 
Jade Oil Co., Los Angeles. 
Joannes Bros. Co. 
Los Angeles Dredging Co. 
Rosedale Cemetery Assn., The. 
Santa Ynez Vailey Development Co. 
Tehachapi Fruit & Land Co. 
Western Dredging Marine & Construction Co., Vice-Pres. 
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Williamson, W. F., Merchants National Bank Bldg. 
El Dorado Oil Works. 
Tumbador Oil Co. 
United Bank & Trust Co. of Calif. 


*Willits, R. L., Corona, Cal. 
California Fruit Growers Exchange, Los Angeles. 
Citizens Bank, Corona. 
Co-operative Fumigating Association, Corona. 
Corona City Water Co., Corona, Pres. 
Corona Foothill Lemon Co., Corona. 
Corona Mutual Building & Loan Assn., Corona. 
Corona Security Corp., Corona. 
Exchange Byproducts Co., Corona. 
First National Bank, Corona. 
Fruit Growers Supply Co., Los Angeles. 
Queen Colony Fruit Exchange, Corona. 
Temescal Water Co., Corona. 


*Wilmer, E. G., Goodyear Tire & Rubber Co., Akron, Ohio. 
Goodyear Textile Mills Co., Los Angeles, Pres. 
Goodyear Tire & Rubber Co. of Calif., Los Angeles, Pres. 
Goodyear Tire & Rubber Co., Akron, Ohio, Chairman. 


*Wilson, Byron H., 1047 So. Hill St., Los Angeles. 
Pacific Palisades Assn., Los Angeles. 


Wilson, Harley P., 60 Broad St., New York. 
Boston, New York & Cape Cod Canal Co., Vice-Pres. 
California Electric Generating Co., Vice-Pres. 
Cape Cod Construction Co. 
City Electric Co., Vice-Pres. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Indiana Hydro-Electric Power Co. 
Vernas Chemical Co., Pres. 
Western Power Corp., New York, Pres. 


Wilson, J. C., California National Bank, Sacramento. 
W.A. Curtis Estate Co., Sacramento. 


“Wilson, M. S., Nevada Bank Bidg. 
Bay District Land Co. 
Burlingame Land & Water Co. 
Mercantile Trust Company. 
Moody Estate Co. 
San Geronimo Water Co., Pres. 
Tacoma Land Co. 
Thurston Development Co. 
Wilson Estate Co., Pres. 


Wiison, Thomas E., Wilson & Co., Inc., Chicago, Ml. 
Wilson & Co., Inc., Pres. 


Wilson, W. J., Hanford. 
California Peach & Fig Growers. 
Kings County Packing Co., Pres. 


Wimpress, G. D., Arlington Heights Fruit Co., Riverside. 
Alta Mesa Water Co., Riverside. 
Arlington Heights Fruit Co., Riverside. 
Prenda Pumping Co., Riverside. 
Washington Heights Pumping Co. 
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Wishon, A. G., San Joaquin Light & Power Corp., Fresno, Cal. 
Bakersfield & Kern Elec. Ry. 
Fresno City Water Corp., Vice-Pres. 
Fresno Traction Co. 
La Hacienda Co. 
Lerdo Land Co. 
Midland Counties Public Service Corp. Los Angeles, Vice-Pres 
Pleasant Valley Co., Coalinga. 
San Joaquin Holding Co., Fresno. 
San Joaquin Light & Power Corp., Vice-Pres. 
Sun Maid Raisin Growers of Calif. 
Visalia Manufacturing Co., Visalia. 
Western States Life Insurance Co. 


Wodehouse, E. H., Honolulu, T. H. 
Bank of Bishop & Co., Ltd., The. 
Davies Building Co., Ltd. 
E. O. Hall & Son, Ltd. 
Halawa Plantation, Ltd. 
Hamakua Mill Co., Ltd. 
Hawaii Consolidated Railway, Ltd. 
Hawaii Railway Co., Ltd. 
Hawaiian Irrigation Co., Ltd. 
Hawaiian Sugar Planters’ Assn. 
Hawaiian Trust Co., Ltd. 
Honokaa Sugar Co., Vice-Pres. 
Honolulu Iron Works Co. 
Honolulu Rapid Transit Co., Ltd. 
Kaeleku Sugar Co., Ltd. 
Kahuku Plantation Co. 
Kaiwiki Sugar Co., Ltd. 
Koholalele Agricultural Co., Ltd. 
Kukaiau Ranch Co., Ltd. 
Laupahoehoe Sugar Co. 
Oahu Sugar Co., Ltd., Honolulu. 
Pacific Sugar Mill, Ltd. 
Pearl City Fruit Co., Ltd. 
Sugar Factors Co., Ltd. 
Theo. H. Davies & Co., Ltd., Honolulu, Vice-Pres. 
Union Mill Co. 
Waiahole Water Co. 
Walakea Improvement Co. 
Waliakea Mill Co. 
Waianae Lime Co., Ltd. 


*Wolfskill, Matt A. 
Globe Grain & Milling Co., Los Angeles. 


*Wood, H. C., Wood Live Stock Co., Spencer, Idaho. 
Wood Live Stock Co., Spencer, Idaho, Vice-Pres. 


®*Wood, J. S., 120 Broadway, New York. 
Caloric Co., The, New York. ° 
Mexican Petroleum Co., Ltd. of Del., Los Angeles, Vice-Pres. 


Wood, L. E., California Packing Corp., 101 California St. 


California Packing Corp., Vice-Pres. 

Canners League of California. 

Liberty Bank. 

Pacific Coast Seeded Raisin Co., The, Fresno. 


Woods, Don W., Higgins Bldg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 
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Woodward, O. J., Fresno, Cal. 
Bancitaly Corp., Los Angeles. 
Bank of Italy, Vice-Pres. 
First National Bank of Fresno, Pres. 
First National Bank, Selma. 
Fresno County Abstract Co., Fresno. 
Pacific Telephone & Telegraph Co. 
Selma Savings Bank. 


Woolams, L. A., California Packing Corp., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Golden State Canneries. 


*Woolsey, W. E. 
Alameda City Land Co. 


Worden, Clinton E., First National Bank Bldg. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 


*Workman, Geo. B., 345 E. Fifth St., Long Beach. 
City National Building Co., Long Beach. 


*Workman, R. J., Eddy & Fillmore Sts. 
California Baking Co., Pres. 


Worley, C. T., 69 So. Main St., Salt Lake City, Utah. 
National Coal Co. of Utah. 
Standard Coal Co. of Uath, Sale Lake City, Utah. 
Standard Fuel Co. of Utah, Salt Lake City, Utah. 


ea 
*Worthington, W. A., Southern Pacific Co., 165 Broadway, New York. 
Southern Pacific Co., New York, Vice-Pres. 


Wotkyns, B. M., 724 So. Spring St., Los Angeles. 
Arizona Power Co. 
Dahlberg & Co., Chicago, IIl. 
Hercules Foundries, Inc., Los Angeles. 
Southern Arizona Power Co., Vice-Pres. 
Stephens & Co., Los Angeles, Vice-Pres. 
Terminal Development Co., Los Angeles. 
Tropico Potteries, Inc., Los Angeles, Pres. 


Wright, Leroy A., 606 Southern Title Bldg., San Diego. 
Carruthers State Bank, Somerton, Ariz. 
Lakeside Commercial & Savings Bank. 
Pedrara Onyx Co., San Diego. 

San Diego Oil Products Corp. 

Southern Title Guaranty Co., San Diego. 
Southern Trust & Commerce Bank, San Diego. 
Yuma National Bank, Yuma, Ariz. 


Wylie, Herbert G., 120 Broadway, New York. 
Caloric Co., The, New York, Pres. 
Huasteca Petroleum Co., Los Angeles, Pres. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles, Pres. 
Mexican Petroleum Corporation of La., Pres. 
Mexican Petroleum Corporation (Maine), Pres. 
Pan-American Petroleum & Transport Co., Los Angeles, Vice-Pres. 
Pan American Petroleum Co., Vice-Pres. 


Yerxa, Herbert R., Redlands, Cal. 
Bear Valley Mutual Water Co. 
West Highland Citrus Assn. 
West Highland Water Co. 
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Yoakum, B. F., 71 Broadway, New York. 
Seaboard Air Line Ry. Co. 
St. Louis-San Francisco Ry. Co. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


York, John T., Napa, Cal. 
San Francisco, Napa & Calistoga Ry. 


Young, Andrew, 129 K St., Wilmington. 
First National Bank of Wilmington. 
Globe Grain & Milling Co., Los Angeles. 
Wilmington Mutual Building & Loan Assn. 


°Young, Richard B., BD. H. Rollins & Sons, 200 Devonshire St., Boston. 
California Electric Generating Co. 
California Railway & Power Co. 
Eastern Mfg. Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Rollins & Sons, E. H., Vice-Pres. 
Western Power Corp., New York, Vice-Pres. 
Wickwire Spencer Steel Corp. 


Young, W. D., 58 Sutter St. 
Junction Oil Co. 


*Zane, Franklin A., Insurance Exchange Bldg. 
Fireman’s Fund Insurance Co. 
Insurance Exchange, The. 
Southern Pacific Milling Co. 


Zellerbach, Henry H., Zellerbach Paper Co., 534 Battery St. 
Zellerbach Paper Co. 


Zellerbach, H. L., 534 Battery St. 
National Paper Products Co. 
Olympic Paper & Power Co. 
Washington Pulp & Paper Corp. 


Zellerbach, Isadore, Zellerbach Paper Co., 534 Battery St. 
American Investment & Realty Co., Pres. 
Independent Paper Stock Co. 

Italian-American Bank. 

National Paper Products Co., Vice-Pres. 
Northwestern Power & Mfg. Co., Vice-Pres. 
Olympic Paper & Power Co., Vice-Pres. 
Washington Pulp & Paper Corp., Vice-Pres. 
Zellerbach-Levison Co., Pres. 

Zellerbach Paper Co., Pres. 


Zellerbach, J. D., 534 Battery St. 
American Investment & Realty Co. 
National Paper Products Co, 
Northwestern Power & Mfg. Co. 
Olympic Paper & Power Co. 
Washington Pulp & Paper Corp. 
Western Fiber Container Co. 
Zellerbach Paper Co. 


Zimmermann, P., 2409 Howard St. 


Anglo California Trust Co. 
Humboldt Savings Bank. 
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West Sacramento Electric €0...2......cccccccecscccccsessaccesecssnesesevocotecesnananececeeeesscaaneecnceeas 325 
West Side Irrigation District .........0......... Ged aaa luis ard eerie Statens oe Aalto alate 73 
West Tulare Land Co.......00000000000 ee. Mediceisloasae di Re Daa acae: ila ht 472 
Western Fuel, Gas & Power Co... .....ccc.ccccccccccccccccccc eens cece cece ceteceeecsecevenentnneeces .. 428 
WV CSCOT IG YSU COs sextet canoes Sete ceca nies Rea ae eae Sacei Na del coe to kiseadenc tt 350 
Western Idaho Sugar Co. wiecccccccccccccccceccce eect eects testeeeeetnnne | BS here eet, 524 
Western Marine Supply Co.................. pene ashore cheats heey ato same aN 272 
NV ester Dleat C615 ss eke irene voces. ekstreme cede, ha aaah catee a pee cael ae 473 
Western Metropolis National Banh ........2.....02.00ccccccccesceeeeeeeeceteeeeseeneeensaeteteneceteses 129 
Western Minerals Co. ......cccccccccce cccecceceeceeeeceeeeeeeneeeetees allies tsscioy cena aunkinee has cau 930 
Western Pacific: Bh. BR. Corps. See ee ees 474 
Western: Pact fic: TH. Rs COsccicscorat acesds atten teks ean aeadesi annie ian 474 
Western: Power :Corp:. ccciejcidencs aie eign tween aeew mena sataceeleceeed 477 
Western Star Ou C Oisccccccsessa restate ain eared loser eg eee eke Ge WOE 
Western States Gas & Blectric Cow... eee cece cee ceeeeceeentees Seen necresities 486 
Western States Life Insurance... cece cece cece cence enee ces eeteseeeceteneescsssetecsts 489 
Westinghouse Electric Building, Los Angeles, Bonds............0000.:ceeeeee . 491 
White Star Canning Co. ...............:00000+ Huslss deaste eehe RacctGsed ede de nsltaocecuotadeia xy geysee ies 464 
Whither-Extension: Cos. s:c.c5.33 capa cetese ne eine ieee 491 
Whittier Water Co: Bonds: ctlidie iin dene iein vie ee ede 49” 
Wildwood Ranch Co., Bonds ..00........0.....cc ccc eccceee cence eeeseeeneeeeene oo eeteesecseeens 492 
Willamette Pulp: Paper C0225 vch hie eh cohen at ie Naren eae 212 
Williams Irngation District .......0......00........ ne eee are 74 
AY CB VUEESC 4am Qt) | Gel Crs Raeeneesenraae tenet OaaenTieCanCerE See vote Heute sce esrer eRe nee ty tees Tne 492 
Willow Point Ranch, Bonds..........00...0......0cceccecce eset sees detail oeseeatgeeet aces 493 
Willow Vista Land & Cattle Co., Bonds. .....00.000co ccc cc cecccecceceeeenneete tee tesetnennsees 493 
Wilshire Apartments, Bonds ... .....00....20.00022006000 000s cesceceeeeeeeceseeeeeeeeeeeeeee | oe =4D4 
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Google 


810 WALKER’S MANUAL 


Page 
Wilshire Boulevard Hotel C0....sccccsssssssssssscsssssssssmsssssssssssssesssssssnasesssessvosveesseneees 160 
Wilshere Hotel Co:, Bonds: cicsccicsicsees cs aie es ee en eee dees 161 
WY ISO C0 ocr scence oc Recor cl ada cepa sacs bata aeseue eeu a tance set 494 
Winchester Agricultural Corp., Bonds.............2...2:2:c.-cc-sssccecsesscneseseseeeescesceecscasees 496 
W. J. Hotchkiss Ranch, Bonds. .....................sssccsseesesceccececneseenceneeeseessenecssetesscesece 496 
WOOL COU COs toca s sot cals nlnh cai ies te epee oa teas eedes dds oaersee aan decsecptdeavonds 366 
Wood Dive Stock CO paws sapscr sees gee atone ei rena adees aeons saan cagusesnentetsea reused 497 
VY 51S CMLL CNSR CO seoec gs oats oduct Bahn lotvctaeiuas weabendiaebodieeaes odie ei eae teeta 246 
WW DI ORCAG eC oie d stesso eel age ese daccceddncpideas scans ctvaae en deusmenscuseicdouse 246 
Wyoming Sugar Co., Bomds............00.. ceccceccceesceesccesssesceceecseceecsnsesceesnneeceeceseeeeescees 526 
Yokohama Specie Bank, Ltd..u.............cccesecsseescescesesesscessceeeeeceesnceeesnescasesceceseceeees 131 
Vase mile: POW er scsi haa Soda sod are nh cid calates ated cadences see Socata ths tt eets 414 
Wosemite Valley Ws Bes Ciscoe cto gle ote cacteere aes ta a sheee cones: act 498 
Yuba Electric Power Co0., Bomds.........-:.-::cssssesecseessseneeeceseccneeessceseeessessceseneeneenees 339 
Yuba Vineyards Co., Bonds................-c.cccsccsssssvecceseesessesavesesseceenseeseneeceenesssseeeeeees 499 
Yugo-Slavia, Kingdom of, Bonds...0.............c..:cccsccscessecsceccececscscesececececeseeeseesceesens 44 
Zellerbach Paper © 6% 5:4 eidssciovi casos eeiecduen ite tioeresen cau evtnel evan eoeeeaees 500 
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INVESTMENT SECURITIES 


Statistical Reports 
on Corporation Securities and Current Market 
Quotations Furnished on 


Request 
Merchants Exchange Trust & Savings Building 
SAN FRANCISCO LOS ANGELES 
61 Broadway 808 Second Avenue 
NEW YORK SEATTLE 
125 La Salle St. Cor. 4th & Stark 
CHICAGO PORTLAND 
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HONTER.DULINE Go. 


Investment Securities 


California Bank Building 210 East Colorado Street 
Los Angeles Pasadena 


First National Bank Bldg. 601 Hollywood Securities Bldq. 
San Diego Hollywood 


1119 State Street 508 Syndicate Building 
Santa Barbara Oakland 


256 Montgomery Street 
San Francisco 


Members Los Angeles and San Francisco Stock Exchanges 
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GURITY X 
& SAVINGS BAN K 
Capital and Surplus 
$10,525,000 
Resources exceed 
$190,000,000 
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SECURITY GoMPANY 


ED BY THE STOCKHOLDERS OF THE 
EGURITYtTRwtst 

& SAVINGS BAN K. 

cS ) (Seana eee 


LOS ANGELES 


OFFICERS AND DIRECTORS 
J. F. Sartori, President 


M. S. Hellman, Vice-President George M. Wallace, Vice-President 
James E. Shelton, Vice-President and Sec’y. John T. Cooper, Vice-President 
George R. Martin, Vice-President E. W. Pugh, Treasurer 


M. N. Avery W. D. Longyear C. H. Toll 
R. B. Hardacre W. L. Valentine W. J. Washburn 
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Reserve 
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NON-CIRCULATING BOOK es 
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24- ‘we Increase 

W1,861,473 


/ Oa 
De 856,224 
Ca s a 


465,007 


& : Sep, 391,217 
' ms ¢ 132 ars > 415,588 


1,975,629 
465,393 


51,510,236 


Dividends Paid on Common STOCK (0% V0) oon 2,010, ta 132,623 
Balance (Unappropriated Surplus).......----.---:---+++ $ 1,811,224 $1,377,613 
= *Decrease 
. +514% paid in cash, 2% in Common Stock at par. 
RECORD OF EIGHT YEARS’ GROWTH 
Number 
Year Gross Sales of Sales of Number of of Stock- 
ae Ended Oper. Electricity Gas Consumers holders 
EB Dec. 31 Revenue K.W.H. Cu. Ft Dec. 31 Dec. 31 
ah 1914 $16,912,688 452,004,000 7,648,252,000 378,705 2,898* 
pa 1915 18,530,301 494,091,000 §,325,619,000 403,545 7,226 
Bie 1916 18,615,498 521,553,000 8,174,225, 000 421,794 7,880 
TE : 1917 19,813,381 587,144,000 8,537,925,000 450,657 8,141 
a e 1918 22,595,516 628,923,000 9,255,961,000 477,012 8,242 
ie - 1919 25,938,372 658,449,000 9,792,386,0 520,619 8,813 
AS im 1920 34,481,960 1 012,266,000 10,644,650,000 569,476 14,020 
ie : 1921 96,939,474  1,021,821,000 —-11, 483,551,000 599,113 18,204 
B 1922 38,593,562 1,098,123,000 12,353,849,000 645,410 25,265 
so: : i te lated eae eee oS ere weet), 
si Gain in 8 aw wae ‘ 
sae f years $21,680,874 646,119,000 4,705,597,000 266,705 22,367 
Blatt Increase, % 128.2% 142.9% 61.4% 70.4% 771.8% 


Aes 


*As of June 3, 1914. 
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UNIVERSITY OF CALIFORNIA 


INCORPORATE 


Bonb & GOQDWIN & TUCKER 


SEATTLE 


U. S. NATIONAL BANK BUILDING 
PORTLAND 


v 


CORRESPONDENT OFFICES 


NEW YORK BOSTON PHILADELPHIA 
PITTSBURG ST. PAUL MINNEAPOLIS 


CHICAGO 
ATLANTA 


“ 


we >= 


HEAD OFFICE 440 MONTGOMERY ST., SAN FRANCISCO) 


Shingle Brown & ©. 


“nvestment Securities 


Members San Francisco Stock Exchange 


Orders in listed and unlisted local and eastern stocks and bonds 
carefully executed 


Dealers in and underwriters of Municipal, 
Industrial and Public Utility Bonds 


Firm Members 
Fred Shingle 


Horace J. Brown 
Axton F. Jones 
Rossiter L. Mikel 
SAN FRANCISCO OAKLAND 


440 Montgomery Street Syndicate Building 
Telephone Douglas 8060 Telephone Lakeside 4884 


Google 


A DIRECT PRIVATE WIRE 
TO NEW YORK 


PINCKARD, SHAUGHNESSY 


& 
ANDERSON 


MEMBERS THE SAN FRANCISCO STOCK AND BOND EXCHANGE 


A COMPLETE I SERVICE IN 
LOCAL, EASTERN AND HAWAIIAN 


STOCKS AND BONDS 
COTTON : GRAIN - COFFEE: SUGAR 


315 MONTGOMERY STREET, SAN FRANCISCO 
TELEPHONE SUTTER 7363 


Google 
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The First 
California Bond House 


Established in 1887 
—the First Bond 


House to originate 
in California— 
Wm.R.Staats Co. 
has for 36 years 
been a factor in 
the development 
of this state. 


Los Anceles office of the Wm. R. STAATS Co. is in the new 
building owned by it at 640 South Spring Street. The 
entrance of thiscdbuilding is here shown 


Officers 
WILLIAM R. STAATS 
Organizer of the Company and Chairman of the Board of Directors 


JOHN.EARLE JARDINE, Presidents B.G. McMECHEN, Treasurer 

JOHN W.EDMINSON, Vice-President JOHN S.STAATS, Secretary 

LLOYD R. MACY, Vice-President T.K.GALLY, Assistant Treasurer 

J.E. COGGESHALL, Vice-President ROBERT G. THOMAS, Assistant Secretary 
RAY C. MAPLE, Assistant Secretary 


WM.R.STAATS CO, 


Established 1887 


LOS ANGELES SANFRANCISCO PASADENA SAN DIEGO 
640 South Spring Street 155 Montgomery Street 311 East ColoradoStreet 410 Union Building 


Google 


Dillon, Read Ve, 


Nassau and Cedar Streets 
Mew Dark. 


Chicago 
-209 South La Salle Street 


TJ; hiladel fprhia 
1494 Chestnut Street 


LDoston 
19 Congress Stxeet 


Represented by 
Chflon Ni DVilhr 
GOS American National Lank Building 
San Francisco. 
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E. F. Hutton 
&? Company 


Members . 
New York 


Stock Exchange 


HUTTON BUILDING 
Montgomery and Bush Streets 
and 


ST. FRANCIS HOTEL 
San Francisco Telephone Douglas 9200 . 
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UNIVERSITY OF CALIFORNIA 


BLAIR i Co. 


INCORPORATED 


SAN FRANCISCO 


Los ANGELES 


New Yor« 


Google 


A.A. HOUSMAN & CO. 


Business EstTABLisHED 1884 


THE NEW YORK STOCK EXCHANGE BUILDING 
ELEVEN WALL STREET 
NEW YORK 


MEMBERS 


NEW YORK STOCK EXCHANGE NEW YORK COTTON EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
NEW YORK COFFEE AND SUGAR EXCHANGE 
NEW YORK PRODUCE EXCHANGE 
NEW YORK CURB MARKET 
CHICAGO BOARD OF TRADE 


SAN FRANCISCO STOCK AND BOND EXCHANGE 


ASSOCIATE MEMBERS OF LIVERPOOL COTTON ASSOCIATION | 


BRANCHES: 


315 Montgomery St., San Francisco, Cal. 
Liberty Bldg., Philadelphia, Pa. 
Amsterdam, Holland 


Private wire Connections with Eastern, Southern, Mid-H estern, 
Pacific and Canadian points. 
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HEAD OFFICE, SAN FRANCISCO 


For sixty years the Fireman’s 
Fund has been furnishing sound 
indemnity to the property 
owners, merchants and manu- 


facturers of the Pacific Coast. 


FIREMAN’S FUND 


INSURANCE gg COMPANY 


. 
~ =‘ 
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Cable Address: Mandib 


Manheim, Dibbern & On. 


Established 1869 


Insurance Brokers 


Members Insurance Brokers Exchange 


Stock and Bond Brokers 


Members San Francisco 


Stock and Bond Exchange 


315 Montgomery Street, San Francisco, Cal. 


Telephone Sutter 2945 


Google 


LOGAN & BRYAN 


BROKERS 


Stocks, Bonds, Cotton, Grain, Coffee, 


Sugar, Cotton Seed Oi] and Provisions 


Head Office, 42 Broapway, NEw YorK 
Chicago Office, 2 BoARD OF TRADE 


SAN FRANCISCO, CAL. LOS ANGELES, CAL. 
401 Montgomery Street 636 South Spring Street 
SANTA BARBARA, CAL. PASADENA, CAL. 
SEATTLE, WASH. 


DIRECT RRIVATE WIRES 


Pacific to Atlantic—United States and Canada 


MEMBERS 
New York Stock Exchange Pittsburgh Stock Exchange 
San Francisco Stock and Bond Ex- Minneapolis Chamber of Commerce 
change Winnipeg Grain Exchange 
Boston Stock Exchange St. Louis Merchants Exchange 
Chicago Stock Exchange Salt Lake City Stock Exchange 
New York Cotton Exchange Los Angeles Stock Exchange 
New York Coffee Exchange Philadelphia Bourse 
New York Produce Exchange Montreal Board of Trade 
New Orleans Cotton Exchange Chicago Board of Trade 


Google 


Established 1891 


GOVERNMENT 
MUNICIPAL 
CORPORATION 


BONDS 


CARSTENS & E'ARLES, INCORPORATED 


Ground Floor 
CALIFORNIA COMMERCIAL UNION BLDG. 
SAN FRANCISCO 


VINCENT WHITNEY, Vice President and Manager 


San Francisco Office 
LOS ANGELES RIVERSIDE SPOKANE 
OAKLAND SAN DIEGO SEATTLE 


Google 


McD) ONNELL & (O. 


HAROLD L. MACK 
ROBT. M. RIDLEY Resident Partners 


MEMBERS OF 


New York Stock Exchange New York Produce Exchange 
New York Cotton Exchange New York Coffee and Sugar Exchange 
Chicago Board of Trade 
San Francisco Stock Exchange 


We Conduct a Commission and Investment 
Business in All Its Branches 


Orders promptly executed on all Eastern and Cali- 
fornia exchanges for cash account or on con- 
servative margin. Inquiries invited. 


PRIVATE WIRE CONNECTIONS, INCLUDING 
OUR EXCLUSIVELY LEASED WIRES; a 
thoroughly trained and competent organization 
and all facilities that make for efficiency, enable 
us to render clients the fullest possible service. 
Your name on our mailing list insures your re- 
ceipt of timely information on securities. This 
service is complimentary. 


WE MAINTAIN A STATISTICAL DEPARTMENT 
for the benefit of our customers and for prospec- 
tive investors who may desire detail information 
regarding either listed or unlisted stocks and 
bonds before making commitments. 

Write or telephone for any information you may 
desire, if you cannot conveniently call at our 
offices. 


TELEPHONE SUTTER 7676 
633 MARKET STREET at NEW MONTGOMERY 
| SAN FRANCISCO 


LOS ANGELES OFFICE—634 SOUTH SPRING STREET 
NEW YORK OFFICE—120 BROADWAY 


PRIVATE TRANSCONTINENTAL WIRES 


Google 


Se Re 
\ 


\ 


San Francisco Stock Exchange 
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Officers 


JoHN W. Epminson. . . . President 
W.R. Bacon .... . . Vice-President 


J. KULLMANN . .. . . . Chairman 
Cuas. L. EBNgeR, JR. . . . «. Treasurer 
H. P. LANDON... . . . Secretary 


Board of Governors 


FRANK WEEDEN, Chairman 


W. R. Bacon HAROLD BRAYTON CarLos S. GREELEY 
MARTIN JuDGE, JR. JuLIus A. LANDSBERGER Haro_p L. Mack 
Tuos. S. ROBINSON ALBERT E. SCHWABACHER FRED.SHINGLE 
Geo. C. STEPHENS VINCENT WHITNEY 
Boyp L. WILSON 
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UNIVERSITY OF CALIFORNIA 


; Members of 
SAN FRANCISCO STOCK EXCHANGE 


Aldridge, Don C................. 303 Mills Bldg. 
Amann, E. Ju... ee. 353 Bush St. 
Amigo, H. Ja...-.......--. ee eceeeeeee $64 Bush St. 
(H. J. Amigo & Co.) 
Bacon, W. R..............cce es 353 Bush St. 
Bannan, Geo. B................. 260 Russ Bldg. 
Blumberg, F. C....................-.. 351 Bush St. 
Boas, Nat.................. 454 Montgomery St. 
Bradford, C. B............... 433 California St. 


(Bradford, Kimball & Co.) 


Brayton, Harold..Cal. Com’! Union Bldg. 
(Potter, Freeman Co.) 


Breeden, V. E....Cal. Com’] Union Bldg. 
(R. H. Moulton & Co.) 


Brown, R. Fred.................. Tonopah, Nev. 
Broy, D. Ma... ces 312 Bush St. 
(Lewis & Broy) 

Broy, Geo. L...........0.0...0000....- 312 Bush St. 
Coe, E. W............00. ee. 621 Market St. 


Coen, Ellsworth, Jr...........424 Mills Bldg. 
(Krieg & Coen) 


Coffin, A. F.,..........cceeee eee 366 Bush St. 
Colburn, R. L......0 341 Bush St. 
Ebner, Chas. L., Jr....French Am. Bank 
Edminson, John W...155 Montgomery St. 


(Wm. R. Staats Co.) 


Edgell, Wu.........000 364 Bush St. 
Edwards, Wm....................0005 409 Pine St. 
(Edwards & Cooper) 

Ellls, Norman P................. Oakland, Calif. 
Epstein, E............... 205-7 Montgomery St. 
(Epsteln & Gartland) 

Epstine, C. B................. ee 372 Bush St. 
Epstine, H. E..................0000.. 372 Bush St. 
Eyre, Perry............ Merchants’ Exchange 
Flynt, Vos) Dececcssicceectctassnearnces. 364 Bush St. 


(T. J. Flynn & Co.) 


Frankenthal, A...50-58 W. 77th St., N.Y. 
Fraser, Don. Ja...............::0000- 353 Bush St. 
Gallois, JM0............... cece 65 Sutter St. 


(Stephens & Co.) 


Gartiand, Jas......205-7 Montgomery St. 
(Epstein & Gartland) 
Godchaux, Edmond.............. 353 Bush St. 


Golden, Joseph.......... Union League Club 
Goldschmidt, Paul..315 Montgomery St. 


(M. H. Lewis & Co.) 


Greeley, Carlos S.....256 Montgomery St. 
(Hunter, Dulin & Co.) 


Google 


Hand, E. D. .Kohl Bldg. 
(Geo. H. Burr, Conrad & ‘Broom, Inc.) 
Hannon, Wm. #................. 118 Russ Bldg. 
Harris, D. D.............. pate cot 366 Bush St. 
Hirshfeid, Chas................ S. F. Stock Ex. 
Houseworth, F. A...105 Montgomery St. 
Howe, A. Hu........... Reno, Nevada 
(A. H. Howe, Inc.) 

Hudson, Chas. E................. 109 Russ Bldg. 


Hutton, Franklyn L......160 Montgomery . 
(Also St. Francis Hotel) 
(E. F. Hutton & Co.) 

Jewett, F. Go... 353 Bush St. 

Judge, Martin, Jr......... 485 California St. 
(Martin Judge Jr. Co.) 


Kahn, Joseph....................0%... 308 Bush St. 
Kahn, P. Du... ee 308 Bush St. 
(P. D. Kahn & Co.) 
Kehienbeck, Harry................ 364 Bush St. 


(Kehlenbeck & Forsyth) 


Kendall, Zeb........... 708 Alexander Bldg. 
Kennedy, Edwin...... Los Angeles, Calif. 
Kullmann, J............215 Montgomery St. 


Laing, Chas. D..... 409 Pine St. 
Laird, Jas. M................... Honolulu, T. H. 
(Henry Waterhouse Trust Co.) 
Landecker, S. D..........00.0....... 321 Bush St. 


Landsberger, Julius A......... 
Phileas cies Cal. Com’l Unton Bldg. 


Lapham, Rogevr.................. 503 Market St. 

Leary, E. R..........0..0000000.. 353 Bush St. 

Leonard, Franklin, Jr.... New York 

Lewis, Frank R.................... 312 Bush St. 
(Lewis & Broy) 

Lund, Victor O............. 433 California St. 


Mack, Harold L 
.. Market & New Montgomery Sts. 


(McDonnell & Co.) 


Marten, Frank.........0.00........ _ San Jose, Cal. 


(J. R. Mason & Co.) 


McCafferty, F. A................. Reno, Nevada 
(E. C. Smith & Co.) 


McKalg, G. H......... 105 Montgomery St. 
(G. E. Miller & Co.) 


Meigs, Jno. J.....Cal. Com’l. Union Bldg. 
(Geary, Meigs & Co.) 


Molse, W. H.......0....0. 263 Russ Bldg. 
Monahan, J. F................. 335 Stockton St. 
Morrow, W. G.. ...............--- 342 Mills Bldg 
Nathan, A. Lu... 117 Russ Bldg. 
Northon, H. A........... 315 Montgomery St. 


(Mitchum, Tully & Co.) 


Members of 
SAN FRANCISCO STOCK EXCHANGE 


(Continued) 
Peiser, Solis V...................- 252 Russ Bldg. Skaggs, C. W.................. Alexander Bldg. 
(S. V. Peiser & Co.) (C. W. Skaggs & Co.) 
Rader, R. L..................... 442 Mills Bldg. . Cu... ; 
RI dley, Robt. Mo Stephens, Geo. C................... 65 Sutter St 
Market and New Montgomery (Stephens & Co.) 
(McDonnell 4 2o:) Stewart, Cliffe. cece. Hutton Bldg. 
Roberts, Geo. D....... Alaska Com’‘1. Bldg. (Stewart investment Co.) 
(Geo. D. Roberts & Co.) 
Strauss, E. L......0.00000 ww. 353 Bush St. 
Robertson, J. C..................... Reno, Nevada tla ae ae diets a 353 Bush St. 
rockmorton, Howard........ 
(A. H. Howe, Inc.) : Alaska Com’l Bldg. 
Robinson, Thos. &........... 621 Market St. omas, Wm. 11...,015: Montgomery 6t 


Russell, Bonar.......256 Montgomery St. 
(Russeli Colvin & Co.) 
Samson, Walter J............. 544 Market St. 
Schinneller, J. H.....First Natl Bk. Bldg. 
(F. M. Brown & Co.) 
Schianzer, F. A........-.. Goldfield, Nevada 
Schwabacher, Albert E...665 Market St. 
(Schwabacher & Co.) 


Seeley, JOSEPM ..0... ec ccc nssenetteerteereees ‘ 

Shannon, Sam...............0.0..00.. Russ Bidg. 

Shaw, B. F................. 258-259 Russ Bldg. 

Shaw, H. K.................-. 258-259 Russ Bidg. 
(Shaw Bros.) 

Sherman, Roger............495 California St. 
(American National Co.) 
Shingle, Fred............ 440 Montgomery St. 
(Shingle, Brown & Co.) 

Shinn, H. H...........000 261 Russ Bide. 
Shipp, Jno. C................. 486 California St. 


(Jno. C. Shipp & Co.) 


(Drake, Riley & Thomas) 


Van Wyck, L. H................. 316 Bush St. 
Vincent, Frederic.................... 364 Bush St. 
(Vincent & Miller) 

Wattles, W. &.............00000... 353 Bush St. 
Weeden, Frank.............. 433 California St. 


Weeden, Norman D.....433 California St. 
(Weeden & Co.) 


Whitney, Vincent.Cal.Com! Unton Bldg. 
(Carstens & Earles, Inc.) . 


Wlison, Boyd L........................ 351 Bush St. 
Wiggin, H. P......... 600 Monadnock Bldg. 
Wingfield, Geo...................Reno, Nevada 
Wolf, Max..........0..........245 California St. 
Wolfe, Edwin D................... Kohl Building 
Wollberg, A. S................0.8. 370 Bush St. 


(Zadig & Co.) 


Woollacott, A. H....... Los Angeles, Calif. 
Young, Haldimand P......... 


United Bank & Trust Co. 


RATES OF COMMISSION 


On stocks selling at 20c per share and under 

On stocks selling at over 20c per share but under $5 
On stocks selling at $5 per share and over but under $10 
On stocks selling at $10 per share and over but under $125 
On stocks selling at $125 per share and over 


20c per 100 shares 
1% of the money 
7c per share 
15c per share 
20c per share 


Minimum rate of commission on Mining Stocks, $2.00. 
Minimum rate of commission on all other stocks, $1.00. 
On Government Bonds, commission shall be optional. 


On miscellaneous bonds, the commission rate shall not be less than $1.50 
per $1000 par value. 


Continuous Sessions—10 A. M.-3 P. M. Daily. Saturdays 10 A. M.-12M. 
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San. Diego Consolidated Gas and 
Electric Company 


Serves San Diego and suburbs, with total population of approxi- 
mately 144,400. 


Growth of company and community is shown by following statis- 
tics for years ending January 31: 


1923 1913 % Gain 
Number electric customers.... ............. 36,540 14,762 148% 
Number gas customers ................2....000.5 32,834 18,374 78% 
Total K. W. electric load... i. 67,850 22,343 300% 
Gross earnings year ending Jan. 31, 1923...........0...... $3,756,665.28 


See Pages 382-385 


Western States 
Gas and Electric Company 
of California 


Serves the cities of Stockton, Richmond and Eureka and a con- 
siderable number of smaller communities. Power sources include two 
hydro-electric plants. 


Growth of business served by company is indicated by the follow- 
ing data for years ending December 31: 


; % Gain 
1922 1912 over 1912 
Electric customers ........0...0..00..000..0002 0. 31,719 12,594 152% 
Gas CustOMeDlS 00... eee eee eeee ees 12,614 6,835 85% 
Total K. W. electric load. schaeeadae nae 75,097 23,641 318% 
Gross earnings year ending Dec. 31, 1922.........000000000000... $2,697,384 


See Pages 486-489 


These utilities are under the management of the Byllesby 
Engineering and Management Corporation, who recommend the 
securities of both companies as investments. 

Full information concerning offerings and prices will be 
supplied upon application to any of the following offices: 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
SAN DIEGO, CALIFORNIA 


WESTERN STATES GAS & ELECTRIC COMPANY 
STOCKTON, CALIFORNIA 
EUREKA, CALIFORNIA 
RICHMOND, CALIFORNIA 


H. M. BYLLESBY & COMPANY 


FISCAL AGENTS 
CHICAGO 


208 South La Salle St. 
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